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COOEPXAHUE

» PbiHouHbIN B3rngg UFC Capital

» CTaTucTuka npeacTosLlen Hegenu
» HoBocTn ogHum ab3auem
»>

MpenBapuTenbHbIE NTOMM NAPNAaMEHTCKMX BbIGOPOB

PbIHOYHbLIN B3rMNAL UFC CAPITAL

PbIHOK akuui. [locne npoxoxaeHus HegenbHoro MMHUMyMa B YeTBepr, UHAEKC
«YKpaunHCKon Oupxu» Ha HENMOXoW (UHAHCOBOW OTYETHOCTU OTAENbHbIX
SMUTEHTOB, a TaKke B pe3ynbTare TeXHWYEeCcKOro OTCKOKa, B KOHUE Heaenu
HECKONbKO OTbIrpan CHWXeHne npeablayLmnx YeTbipex TOProBbIX CECCUIA, NPU 3TOM
Tak U He CymeB BblpacT Mo utoram Hegenw. B nepuog ¢ 22 no 26 okrabps
nHgukatop ynan Ha 0.99% pno 824.05 nyHkta. O6bem Topros Ha OOHOOBOM pbIHKE
3a Hefgento cHu3unca Ha 12.8% [o 171.4 MnH. rpH., @ Ha CPOYHOM — BbIPOC Ha
8.2% [0 267.8 MITH. IpH.

Jlnpepamn pocta npowegwen Hegenu ctanu akumn «LlenTpaHepro» (CEEN),
EHakuesckoro metannyprudeckoro 3asoga (ENMZ) u «[oHBaccaHepro» (DOEN),
KoTopble Bbipocnu Ha 2.90%, 2.84% un 2.81% cooTBeTCTBEHHO. Bornblue apyrux B
ueHe ynanu Bymarun «PaiddarnzeH baHka Asanb» (BAVL), KOTUPOBKM KOTOPbLIX 3a
Hegenw npocenn Ha 6.86%.

C bymaramun «Motop Cwuym» (MSICH) 3a Hegento 3aknwouunu 1878 caenok Ha
obuwyto cymmy 53.1 MIIH. TpH., YTO CTanNo HambonbLM OO BLEMOM Ha PbIHKE aKLUN.

®denukc dypmaH

NONUTUKA

MNpeaBapuTenbHbIe UTOMU NAPNIAMEHTCKUX BbIOOPOB

28 okTaAbps B YKpauHe npownu naprnameHTckue BbiOopbl. [eHb rornocosaHus
npowen [OoCTaTo4HO  CcrokoWHo. B HacTodwee Bpemsa  LeHTpanbHas
nsbuparencHasa komuccus (LK) YkpanHol BegeT NnoacyET ronocos.

26.10 19.10  Wam. |

OCHOBHbIE€ UHAEKCDI

WHpekc Yb 824.05 832.30 -0.99%
WHpeke NOTC 306.21 316.78 -3.34%
NHpekc WIG-Ukraine 707.63 714.38 -0.94%
WHpekc UFC 58.31 57.00 2.29%
UFC Metals 68.45 64.87 5.51%
UFC Energy 120.70 118.09 2.21%
UFC Engineering 74.68 74.62 0.09%
Kypcbi Bantot
29.10 22.10 N3m.

UAH/USD 7.99300 7.99300 0.00%
UAH/EUR 10.31736 10.41888 -0.97%
UAH/RUR 0.25392 0.25966 -2.21%

Co6paHus akLMoHepoB

05.11.2012 FORM  dopym

KpamaTtopckuil LeMeHTHBbI 3
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30.10.2012 3acepaHue baHka AnoHun
08.11.2012 3acepaHue baHka AHrnum
08.11.2012 3acepanue ELIB
19.11.2012 3acepaHue baxka AnoHun
06.12.2012 3acepanne baHka AHrnum
06.12.2012 3acenanue ELIB
11.12.2012 3acenaHue ©PC
19.12.2012 3acepaHue baHka AnoHun




NOCNEAHWE AHATTUTUYECKWUE OB30PLI

MpenBapuTenbHble pe3ynbTaThi NapNaMeHTCKMX BbIGOPOB 10 aezycma

KepHen — MMOKYTATb ($30.06)

MNpepBapu-  [MporHos kon-sa ‘

TelbHble MaHA4aToB No Inpepcteo B

PesynbTaThl  pesynbTaTbl  MAPTUAiHBIM  MaXOpUTapHbl [1POrHO3 Korn-Ba Mb! oXnpaem CyLlecTBeHHoro
3K3UT-MONII0B LMK cnuckam X OKpyrax MaHAaToB yNyYLIEHUS CbI/IHaHCOBbIX pesynbTaToB
MapTtusa PernoHoB 28-32% 35% 73 116 189 o
KomnaHum B Onuxanwee Bpema
BartbkiBlIMHa 23-25% 22% 58 36 94
Onarogapsi pocTy LEH Ha 3epHO B
YOAP 13-15% 13% &5 B 40
TpeTbeM KBapTane, peannsauunn
CBob6opaa 11-13% 8% 29 10 39
KTy e = - o - HakonneHHbIX 3anacoB 3epHa, a
[pyrve naptin 6.10% — 0 8 8 Takke YyBeln4eHUO NpomnsBoACTBa
BT T ) ) ) 50 50 MacnunyHbIX KynbTyp Ha 16% 3a cyet
BCErO 100% 100% 225 225 450 BBeAEeHUA B 060pOT HOBbIX
OBPABOTAHO BIONINETEHEN: 52% MPOV3BOACTBEHHbIX MOLLHOCTEN. CornacHo

Hallemy nporHosy, B 2012 r. «KepHen»
nony4mT $197 MAH. YncToi nNpubbinu.
UncTbih Aoxon KOMMNaHuu AOCTUTHET
$2.18 mnpa., 4to Ha 10% Bbiwe, Yem
rogom paHee. EBITDA nsmeHUTca He
CTOMb CYLECTBEHHO W COCTaBwT
$309.6 MnH.

Takum o6pasom, kak ¥ nNpeanonaranocb, NapTusl BNacTu 3aHUMAaeET MEPBYH
CTPOYKY B TONIOCOBaHUM MO MAPTUAHLIM ChMCKaM, OAHaKO Aaxe CO CBOUMM
MOTEHUMANbHBIMU COK3HUKaMU-KOMMYHUCTaMU NPOUrpbIBAET onno3uuun. Tem He
MeHee, [lapTusi PermoHoB MporHosMpyemo BbiUrpaeT Gombllyld  YacTb
Ma)KOpWTapHbIX  OKPYroB, a Takke TMpUBIEYET B CBOM psifbl  YacTb
Ma)KOPUTaPLLMKOB-CAMOBbLIABUKEHLIEB, MNOCME Yero Cow3 C  KOMMYHUCTamu

obecneuunt 6onee NONOBUHEI AenyTaTtCcknx MmaHa4aToB B HOBOM NapliaMeHTe.
27 urons

Ha cmapme u3z6upamernsHozo npoyecca

Bnaagumup Ianga

28 okTabpss B YKpamHe COCTOATCA

. Hanbonee BaxHasa oxxupgaemas ctaTuctuyeckasi uHdopmauusi odepeHble naprameHTckve BbIGOPbI. B
pems
(+02:00 CrpaHa/ MokasaTent nSpHoH MporHo3 mMaTepuane KOpOTKO pacckasbiBaeTcs
pernoH Bloomberg
GMT) O TOM, Kakvue U3MEHEHMWS NPou3oLLnun
29.10 15:00 TepmaHua UHpekc ueH npousBoauTenen, M/m OKTAGPb -0.1%
29.10 15:00 TlepmaHus UHpekc ueH npousBoauTenen, r'r OKTA6pb 1.9% Ha  MONNTMHECcKoM naH,qLuacpTe sa
30.10 1:30 SinoHmsa Bespa6oTuua CeHTAGpL 4.2% rnocneaHee Bpemsi U Kakue cobbiTus
30.10 1:50 AnoHua [MpomMnponsBoAcTBO, M/M CeHTAGpPb -3.1% r|p0|/|3Ol7|,qu B GnmkanLiem 6y,u,yu4eM.
30.10 1:50 AnoHua [MpomnpoussoacTso, r/r CeHTA6pb -7.1% |/|36|/IpaTEI'IbeII7I npoLiecc crapTosan 30 vors
30.10 10:55 TepmaHusa BespaboTtuua OKTA6pb 6.9%
30.10 12:00 EBpo3oHa UHApekc noTpebuTenbLCKOro goBepust OKTSA6pPb -25.6 27 anpens
30.10 16:00 CWWA  UHpekc noTpebuTenLckoro Aosepus OkTa6pbL 72.0 Xapubi3ckuli mpy6HbIli 3a600 —
30.10 - AnoHus CraBka BaHka AnoHun 30 okTAGpA 0.1% MOKYIATb ($0.404)
30-31.10 - Ykpauna BB, r/r 3 kBapTan -0.9%
31.10 9:45 ®paHuusi UHAeKC ueH npousBoauTeneil, M/m CeHTAGpbL 0.2% XT3, Bxogsawmi B MeTannypruieckmi
31.10 9:45  ®paHuus WHpekc ueH npousBoguTenewn, rir CeHTAGpPb 2.4% AVIBASVOH rPyMMibl «MeTuHBeCT» PuHaTa
31.10 12:00 EBpo3oHa Bespabotuua CeHTA6pb 11.4%
Hepens o 26 AxmetoBa W Baguma HosuHckoro,—
31.10 13:00 CLUA  3asiBKM Ha MNOTEKY - U
OKTAGPA kpynHenwmia B8 CHI™ 3aBog-msrotoBuTenb
31.10 14:30 Kanapa BBIl, mec/mec 3 kBapran 0.2%
NPSAMOLLOBHbIX 3M1E€KTPOCBapPHbIX TPyO
31.10 14:30 Kanapa BB, r/r 3 kBapTan 1.7% P P P Py
o141 14:30 cua Hosbie 3asiBK Ha nocoGue no Henens mo 27 370K GonbLuoro AnameTpa ot 508 go 1422
$e3pa5°T""-e . . OKTAGPA 20 MM ANA  MaructpanbHbIX raso- U
. eKyl e 3asiBKM Ha nocobue no epens Ao
0111 14:30  CWA 4o haBoTuue OKTABPS - HedTenpoBogoB. 11 anpens 3aeof
02.11 14:30 CLIA Bespabotuua OKTAGPb 7.9% NPWHSN pelueHne 0o BbINaTe
02.11 16:00 CWLIA  ®PabpuuHble 3aka3bl CeHTA6pbL 4.5% OVBALEHOOB MO WTOram paboTbl B

HOBOCTW OHNM AB3ALIEM 2011 r. Ha kaxpylo akuuio Oyper
BbinnayeHo 0.28 rpH. ($0.035)

OMBNOEHAOB, 4TO  COOTBETCTBYET
OMBMOEHAHOM  goxogHocTn  21%.
Peectp cobcTBEHHMKOB akuui Ans
nonyyYyeHns AOWBUOEHLOB COCTaBrEH
No COCTOSAHWIO Ha 14 uioHA, a ux
Bbiniara 3annaHupoBaHa Ha Nepuog,
¢ 20 ntoHa no 10 okTabps.

«YKkpHadpTa» (UNAF), kpynHeiwasa HedTeaobbiBaroLLas KOMNaHUA CTpaHbl, B SHBape-
ceHTsI6pe 2012 r. N0 YKPaUHCKMM CTaHapTam ByxranTepckoro yYeTa yBenuyuna YnMcTyto
nNpubbinb Ha 32.6% NO CpaBHEHWO C aHanorM4HbIM nepmogom 2011 r. oo 2.051mnpa.
rpH. [pu 3TOM 4uMCTbIN OOXO4 KOMMaHWM 3a AeBATb MecsueB Tekylwero roga
yBenuuuncsa Ha 6.3% 4o 19.658 mnpg. rpH., Banosas npubbinb — Ha 33.8% fo 3.608
Mnpg. rpH. B TO ke Bpems unctas npubbine «YKpHadTbl» MO HeayaAnpOBaHHbLIM
MeXAYHapOAHbIM CTaHhapTaMm duHaHcoBow oTyeTHocTn (MCPO) coctaBuna 1.501
MIpPA., YMCTbIn goxog — 10.834 mnp4. rpH., Banosas npmbbinb — 2.986 Mnpg. rpH.

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p. 2



«Typ6oatom» (TATM), KpynHeAwwid B YKpauHe npousBoaunTeNlb TypOWHHOro
obopygoBaHus, B sHBape-ceHTsOpe 2012 r. nonyyun 4uctylo npubbinb Mo
MeXAyHapOoAHbIM cTaHgapTaMm (OMHAHCOBOW OTYETHOCTU B pasmepe 237.6 MIH. rpH.
[Mpn aTOoM BbIpy4Ka KOMMaHWW cocTaBuna 972 MnH. rpH. B npownom rogy
(PMHOTYETHOCTb OCYLLECTBNANACh NO YKPaNHCKUM CTaHgapTam byxydeTa.

«Motop Cuu» (MSICH) B saHBape-ceHTs0pe 2012 r. ysenuyuna Y1cTyto npmbbinb Ha 63.5%
rir 0o 1.422 mnpAa. rpH. YucTbid goxon NpeanpusTusa 3a 9ToT Nepuog YBenuyuncs Ha
28% po 5.031 mnpa. rpH. Banosas npubbink ysenuyunack Ha 24% o 2.500 mnpa. rpH.

CTaxaHOBCKUM BaroHocTpouTenbHbiA 3aBop (SVGZ) 3a nepsble Tpu KBapTana
2012 r. no MexayHapoAHbIM CTaHAapTaM (PUHaAHCOBON OTYETHOCTU MOMAYYUN YUCTbLIN
yObITOK B pasmepe 16.8 mnH. rpH. CornacHo kBapTanbHOMY OTYETY, YACTbIA A0X04 OT
peanusauuy npoaykuuyu 3aesoda 3a 3TOT nepuoj coctasun 2.241 mnpg. rpH. Ero
Banosas npubbinb B AHBape-ceHTAbpe coctasuna 131.9 MIH. rpH., onepaunoHHasa —
34.3 MnH. rpH. C yyeToMm paHee OOHapPOAOBAHHOWN MPOMEXYTOYHOW OTYETHOCTM,
3aBOJ 3aBepLUNIT TPETUIA KBapTan C YNCTbIM yObITkOM B pa3mepe 51.1 MAH. rpH.

«ABTOMOGUNbHaA komnaHnsa “"BormaH Motopc"» (LUAZ), obbeanHsawowas
NPOU3BOACTBEHHBIE aKTUBbLI kopropauun «borgaH», B siHBape-ceHTAbpe 2012 r.
yBenuuuna 4YucTblii yobITok Ha 81% r/r go 256 MAH. rpH. YucTtbil goxon ot
peanusauuy NpoayKuunM 3a 3ToT Nepuo cokpaTunca Ha 6.5% - go 2.681 mnpa. rpH.,
Banosas npubbinb — Ha 40% [0 265 MAH. PH., @ OT ONEepPaLMOHHON AEeATENbHOCTU
nomny4eH ybbITok B pasmepe 98 MIiH. rpH. bonblias yacTtb yObiTka 3a aHanusnpyeMblii
nepuos, a UMeHHO 224 MIH. rpH., Oblna nonyyYyeHa UMEHHO B TPETbEM KBapTane.

Mapuynonbckui meTannypruyeckum komoumHat um. Unbuya (MMKI), Bxogsilee B
rpynny «MeTuHBECT», Mo UToram sHeaps-ceHTA0ps 2012 . HapacTW YUCTLIN YObITOK BABOE
MO CpaBHEHMWIO C aHanormyHbIM nepuogom 2011 r. Ao 2.323 mnpAa. rpH. Yucteiin goxoq
npegnpuaTua 3a aToT nepunog coctasun 18.911 mnpAa. rpH., COKpaTUMBLUNCL Ha 25%.

EHakueBckun MeTannypruyeckum 3aBona (ENMZ), sxogdwmin B rpynny
«MeTuHBecT», B dHBape-ceHTabpe 2012 r. yBenuyun YncTblil yObITOK Ha 76% no
CpaBHEHUO C aHamnornyHbim nepuogom 2011 r. go 1.364 mnpg. rpH. CornacHo
KBapTanbHOMY OTYETY NPeAnpPUATUS, ero YNCTLIN JOXOA 3a 3TOT Nepnos CHU3UICS Ha
3% - 0o 9.945 mnpa. rpH. cxoasa us aTux AaHHbIX, B TPETbEM KBapTane 3aBoj NOHeC
yObITKM B pasmepe 482 MIH. rpH. npu obbeme npogax 3.257 MIH. rpH.

AnueBcKuiA MeTanmnypruuyeckum KOMOGMHaT, KOHTponupyemoe kopropauuveinn NC[,
3aBepLmMn SHBapb-CeHTAOpb 2012 r. ¢ YMCTbIM YObITkOM 550 MIH. rpH. NpOTUB
4YnucToi Npubbiny 582 MMH. rpH. 3a aHanoruyHelin nepuog 2011 r. YucTtbiii goxon 3a
3TOT nepuoa cokpatuncs Ha 27% - o 10.746 mnpAa. rpH. HenoraweHHbIn y6bITOK
NpeanpusaTua nNo cocTosHMIo Ha 30 ceHTabpsa 2012 r. goctur 2.691 mnpg. rpH.

«KoHuepH Ctupon» (STIR), nogkoHTponbHbIi Group DF Omwutpna duptawa, B
AHBape-ceHTAbpe 2012 r. MONyYyuMno YWUCTbId YOBLITOK MO  MEXAYHapOAHbIM
cTaHhaptam uHaHcoBon otdeTHocT (MCPO) B pasmepe 1.689 mnH. rpH. Ee
YNUCTbIN JOXO04 3a 3TOT nepuog coctasun 4.800 Mnpa. rpH., Banosbii yObITok — 1.215
MIpA. rpH. Ucxopgs un3 ato mMHGopmauun, B TpeTbeMm kBapTtane 2012 r. 4ncCTbii
yBbiTok «CTupona» no M®CO coctasun 422 MIH. rPH., YUCTbIR goxoa — 1.609 mnpa.
rPH., BanoBbIf yOLITOK — 271 MIH. IPH.

Uuctasa npubeine «PandpcpanseH BaHka ABanb» B uione-ceHtssidbpe 2012 r.
coctaBuna 52.5 MnH. rpH, 4to B 5.6 pasa HGonblue, YeM 3a aHanoru4yHbI Nepuo,
npownoro roga. CornacHo otyeTy OaHka, B UENOM C Havana roga ero u4ucras
npubbinb Bo3pocna B 2.8 pasa A0 68.6 MMH. rpH. Taknum obBpasoM, Ha NPOTSKEHUN
OTYETHOro kBapTana 6aHK nokasbiBan CYLIECTBEHHbBIA NPUPOCT MpubbINK, YTO, B
3HayuTenbHOW Mepe, OBYCrOBMEHO pPOCTOM YUCTOrO MNPOLEHTHOroO pesynbTaTta,
YNCTOr0O KOMUCCUMOHHOrO pesyrbTata 3a CYET pocTa KOMUCCUA OT pacyeTHO-
KaccoBoro o6CcnyXmBaHus, a Takke 3HaYNTENbHON S3KOHOMMUUN onepauUnoHHbIX Bbinnar.
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«YKpPTeNieKoM» 3aBepLUn/ Nonb-CeHTabpb 2012 . ¢ YNCTOW NPMObLINbLID 223 MIH.
FPH. MO MeXAyHapoAHbIM CTaHgapTam duHaHCcoBOW oT4vyeTHOCTU. CornacHo
hVHaAHCOBOMY OTYETY KOMMaHUW, ee YWUCTbIA JOXOA B TPETbeM KBapTarne COoCTaBun
1.65 mnpg. rpH. Ynctag npubbinb KOMNaHuM 3a 9 MecsueB 3TOro roga cocrasuna
348 MIH. FPH., YUCTbIA goxon — 4.948 mnpg. rpH. Hanbonblumii foxon KomnaHum
NMPUHEeCNn ycnyrm MecTHoW cBsisn — 41.3% oT Bcero goxoda, MOMy4YEeHHOro B
oT4eTHOM nepuofe. MexayropoAHas U MexayHapoaHas CBA3b NPUHECNN JO0XoA B
pasmepe 30.8%. 19.8% poxoda oneparop Monyyvun oT YCryr KOMMbIOTEPHON CBA3W.
[oxon oT npepocTaBneHne ycnyr MobunbHON CBA3M B TPETbEM KBapTane cocTaBun
84 MIH. rpH., 3a 9 mecaueB — 287 MITH. MPH.

OHeproreHepupytowas komnanusa «OATOK [OHunpaHepro» (DNEN) B sHBape-
ceHTabpe 2012 r. monyyuna 4YUCTy0 NpubbINb MO MEeXAYHapOA4HbIM CTaHfapTam
uHaHcoBowW otdeTHOCTU (MCPO) B pasmepe 256.4 MIH. rpH., €€ YNCTbIK JoXo4 3a
OeBATb MecsaueB Tekyllero roga coctasun 6.883 mnpa. rpH, Banosasd npubbinb —
471.5 mnH. rpH. Mo ykpauHckum ctaHgaptam Byxrantepckoro yveta (YCBY) «OT3K
OHunpoaHepro» B aHBape-ceHTAbpe 2011 r. nonyynna 540.1 MnH. rpH 4MCTOW
npubbinu, YNCTbIK goxon — 6.451 mnpg. rpH.

«ATOK 3axuasHepro» (ZAEN) B aHBape-ceHTaOpe 2012 r. nonyymna YUCTYHO
npubbine no MCPO B obveme 237.2 MMAH. MPH., €€ YACTbIA [OX04 3a yKa3aHHbIN
nepuoj coctasun 7.472 Mnpa. rpH, sanosas npubbinb — 275.9 MNH. rpH. B TpeTbem
kBapTane 2012 r. yuctaa npubbinb reHkomnadmm no MCPO coctaBuna 118.6 MIH.
FPH, YnCTblA goxod — 2.698 mnpa. rpH, Banosas npubbinb — 184.7 MMH. TpH.
CornacHo YCBY, «[T3K 3axuaaHepro» B sHBape-ceHTA0pe 2011 r. yBennynuno Y1CTyto
npubbinb Ha 380.3 MAH. rpH. A0 383.7 MIH. FPH. NO CPaBHEHMWIO C aHanornyHbIM
nepnogom 2010 r. YncTbin foxoz Bo3poc Ha 63.3% r/r 4o 5.548 mnpa. rpH.

«ATOK KpbiMmaHepo» (KREN) B dHBape-ceHTabpe 2012 r. NOMAyyYuno 4YUCTYHO
npubeine no MCPO B pasvepe 104.3 MIH. FPH., €€ YUCTbIN [OXO4 3a LEBATb
mecsueB coctasun 1.880 mnpa. rpH., Banosas npudbinb — 323.3 MIIH. IpH.

MAO «OT3K KueBanepro» (KIEN), akcnnyaTupytoLiee CTOMMUYHbIA 3HEeProKOMMIEKC,
B AHBape-ceHTAbpe 2012 r. nonyyuna 4uctyto npubeinb no MCPO B pasmepe 744.0
MITH. TPH., €€ YNCTbIA Joxon 3a AeBsTb MecsueB coctaBun 10.980 mnpg. rpH. B
AHBape-ceHTabpe 2012 r. «AT3OK KneaHepro» cHU3NMO BbIpabOTKy 3NeKTPOSHeprum
Ha 5.5% r/r go 3.249,7 mnpg. kKBT-4, TOrga Kak npou3BOACTBO TEMMOBON 3HEPruU
yBenuuunocb Ha 2.1% r/r go 9.980 mnH. ['kan. B cBoem npecc-penu3e KoMnaHus
OTMeYaeT, 4YTO BbIpyYEHHas Mo uToram AeBATM MecsaueB npubbinb sBNAETCS
«BYMaXKHOW» 13-32 NOMYYEHHOW KOMMEeHcauMn pasHuubl B Tapudax, NOCKOMNbKY 3Tu
cpeacTtea komnaHus cpasy xe nepeuyncnuna HAK «Hadtoras YkpauHbl» B kadecTse
pacyeTa 3a noTpebneHHbI NPUPOAHbLIV ras Ans NPou3BOACTBa TEMNIIOBON 3HEPTUU.
Ona ypepxaHus HU3KMX TapudoB B YKpauHe CylecTByeT KOMMEHCALUUOHHbIN
MexaHu3M. HbiHelwHWin Tapud Ha TEnnoBYlO 3HEPrui0 AMS HaceneHws MoKpbiBaeT
cebecToumocTb ee npoussofacTsa Ha 50%, npuyem rasoBasi cocTaBnswolas B
CTpyKkType Tapuda npebiwaeT 70%. Takum obpasom, MonyvyaeTcs, 4TO Ae-tope,
nonyuyms u3 OlogKeTa KOMMNEHcauutlo, KOMNaHuUs  UMEEeT  MONOXWUTENbHbIA
(bVHAHCOBBIA pe3ynbTaT M corfnacHo TpeboBaHMAM MeXOyHapOAHOW OTYETHOCTM
dukeupyeT npubbine B OT4YeTax, a Ae-Pakto — MOofyyYeHHble CpeacTea
aBTOMAaTMYECKM NEPEUNCNAIOTCS 3a NoTpebneHHbIn ra3 «HadTorasy YkpanHoi».

Komnanus «[oHbGaccaHepro» (DOEN) B sHBape-ceHTabpe 2012 r. nonyuyuna
ynctyto npubeinb no MCPO B pasmepe 305.4 MNH. rpH., YTO B ABa pasa BblLLE HaLLMX
MPOrHo30B. YNCThIN AOXOA 3a AEBATb MecsLeB TekyLero roga coctasun 3.394 mnpa.
rpH. MMponsBoacTBO aneKkTpoaHeprum «[JoHbaccaHepro» B AHBape-ceHTAbpe 2012 r.
BO3pPOCNO Ha 6.2% r/r 4o 6.652 mnpa. kBT-u.
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OHeproreHepupyowas komnaHus «LleHTpaHepro» (CEEN) B sHBape-ceHTAa6pe 2012
r. nony4mna 4vmctyto npubbinb no MC®O B pasmepe 457.6 MMH. rpH., 4To Ha 3.1%
HW>Ke Hallero nporHosa. YucTelin foxoA 3a AeBATb MeCALEB TEKYLLEro roaa coctasun
6.918 wmnpa. rpH. CornacHo OTYETHOCTW, MPOU3BOACTBO  3NEKTPO3IHEPrumn
«LleHTpaHepro» B ssHBape-ceHTabpe 2012 r. Bo3pocno Ha 31.6% r/r 4o 13.754 mnpg.
KBT-4. [Npon3BOACTBO TENMOBOW 3HEPTUN MO UTOram AEBATU MECALEB YBEMUYUIOCH
Ha 16.8% r/r go 252.363 Tbic. [kan. «LleHTp3aHepro» no utoram AEBATU MeCsLEB
2012 r. oceouno 50.9 mnH. rpH. (¢ HOC) kanuTanbHbIX MHBECTUUMIA, B T.4. 3a CYET
cobcTBeHHbIX cpeactB — 50.3 MAH. rpH., kpeautoB — 0.5 MAH. rpH. PoHA
rocumyLlectsa YKpauHbl nnaHupyeT B gekabpe 2012 r. BbICTaBUTb Ha Npogaxy
53.289% akumin «LleHTpaHepro», XoTa paHee aHOHCMpoBan WX NpoAdaxy B asrycre
Tekywero roga. OObABNEHMIO KOHKypca [OSDKHO NpeALlecTBoBaTb —peLleHune
KabuHeTa MUHUCTPOB C yTBEPXASHWEM YCNOBUIA NpuBaTn3aLum.

«ATI3K LlaxTta Komcomoney [doH6acca» (SHKD) B siHBape-ceHTsbpe 2012 T.
nonyyuna 4yuctyto npubsinb no MCPO B pasmepe 306.4 MIH. IPH., YUCTLIA Joxoq 3a
OEBATb MecsieB Tekyulero roga coctasun 1.590 mnpg. rpH. B aHBape-ceHTs6pe
2012 roga waxta ysenuyuna gobbidy pagoBoro yrnsa Ha 3.7% r/r go 3.227 MnH. T.

ArpoxonguHr KSG Agro (KSG PW) B sHBape-ceHTsa6pe 2012 r. nonyyunn $10.5 mnH.
YncTom NpudbINK, 4YTo Ha 42.9% MeHbLUE, YEM FO40B paHee, NpU 3TOM YUCTbIA JOX0A
Bblpoc Ha 55.8% r/r go $18.6 mnH. MNMokasaTtene EBITDA cHusuncs Ha 0.57% r/r go
$19.6 MnH. 3eMenbHbIR 6aHK arpoxonauHra 3a OTYETHbLIW Nepuog Bbipoc Ha 50.8% r/r
00 92 ThIC. ra
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nMKBM,D,HbIe dKLUUU, TOpryemMmblie Ha YKPAUHCKUX 6up)|<ax: (1) HAOaMeHTallbHble NoKa3aTtesiu
KomnaHus

Book
Value
$ $min $min $min $min $min $min

Price MCap EV SEIES EBITDA Earnings

ALMK AnyeBsckuii MeTkomBuHaT 0.006 144 1579 1625 -4 -102 51
AZST AsoscTanb 0.081 339 317 3043 -126 -275 1640
DMKD [HenpoBckuit METKOMOMHAT M. [3€PXKUHCKOro 0.013 85 175%* 1951** -191** -225** -86**
DNSS [HenpocneucTanb 136.37 147 297** 713** 35** 1x* 30**
ENMZ EHakuneBcKkuii MeT3aBog, 4.85 51 44 1522 -121 -170 -124
KSTL ArcelorMittal Kpusoi Por 0.75 2897 2914* 3625** 511** 269** 1682**
MMKI Mapuynonbckuit MeTkombuHaT um. Unbuya 0.021 263 216 3314 -193 -339 1211
PGOK MonTaBckuih FOK 1.29 246 474+ 1155** 441 281** 779**
CGOK LleHTpanbHelii FOK 0.71 836 830** 806** 498** 325** 650**
SGOK CesepHbiil TOK 0.81 1874 1995** 1838** 1177+ 784** 1570**
k|
ALKZ Anuesckuin KX3 0.019 57 69** 965** 11** Bl 188**
AVDK Aspeescknin KX3 0.33 65 61** 1308* -135* -130* 720**
YASK AcuHosckuint KX3 0.09 24 111** 567** 29** 15** 133**
HRTR Xapubl3ckuii TpyOHbI 3aBOA, 0.08 215 257*** 869*** 159*** 110%** 183***
NITR HwxHeaHenpoBckuii TPy6onpokaTHbLIN 3aBOA, 0.18 70 214 791** 62** -3** 390**
NVTR HoBomockoBckuii TpyGHbIV 3aBOA, 0.039 8 23** 211** 6** -8** 89**
SHCHz LLlaxTa "KpacHoapmeiickas-3anagHas Nel" 0.08 65 94** 453** 125** 15** 181**
SHKD OT3K LWaxTa "Komcomoney doHbacca" 0.16 54 156 237 103 37 224
HedTb
UNAF YkpHadTa
OHeproreHepauus
CEEN LieHTpaHepro 0.65 239 322 1049 93 48 257
DNEN AOTOK OHunpoaHepro 24.65 147 265 1085 124 27 490
DOEN [onb6accaHepro 2.06 49 105 533 49 45 130
ZAEN OTOK 3axuaaHepro 10.51 134 233 1136 44 11 94
DNON OTOK AHunpoobnaHepro 9.38 56 50* 1846* 48* 1* 117+
KIEN Kunesaxepro 0.55 60 99* 1586* -124* -221* 24*
KREN OTOK Kpbimanepro 0.11 19 18* 287* -47* -53* -35*
ZHEN YKutommnpobnaHepro 0.13 16 29 150 18 6 247
AVTO YkpaBTo 3.03 19 81** 366** O+ 16** 345**
KRAZ AsTOKpA3 0.004 10 187** 85** 6** -22** 156**
KVBZ KptokoBCKUiA BAaroHOCTPOUTENbHBI 3aBOA 2.16 248 219** 775 119** 85** 260**
LTPL Jlyranckrennosos 0.20 44 45%* 213* 15** g** 6**
LUAZ BorgaH MoTtopc 0.007 30 406 417 8 -26 106
MSICH MoTop Cuy 240.21 499 522 852 361 246 843
MZVM MapuynonbTsxkmalu 0.024 8 51 103 17 -3 -1
SMASH Cymckoe mawu. HIMO nm. ®pyHse 0.28 20 196** 351** 28** 0o** 146**
SVGZz CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.28 64 106 396 23 11 92
TATM Typ6oatom 0.40 169 105* 165* 58* 48* 204*
MTBD MocTobya 3.70 2 85** 57** -6** R 31
SLAV MBK "Cnasytuny" 0.29 273 249** 413** 106** 50** 285**
STIR Ctupon 1.91 52 135 682 -202 -236 -51
UTLM YkpTenekom 0.027 497 832 829 177 19 663
BAVL PanddainseH baHk ABanb 0.008 249 - - - 4 792
uscB YkpcoubaHk 0.018 326 - - - 1 814
FORM Ddopym 0.05 30 - - - -150 185

Mokasatenu 3a okTsbpb 2011 r. — ceHTAGPbL 2012 r. * - Mokasatenu 3a uonb 2011 r. — uroHb 2012 r. ** - Mokasarenu 3a 2011 r. ***- MokasaTtenu 3a anpenb 2011 r. — mapT 2012 .




JNIukBuaHble akumu, TOopryemMmbie Ha YKPAUHCKUX 6up)|<ax: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/EBITDA

Cranb neg.

ALMK AnyeBckuii MeTkomBuHaT 0.97 0.09 neg. neg. 2.83
AZST AsoscTanb 0.10 0.11 neg. neg. 0.21
DMKD [HenpoBckuii MeTKOMBUHAT nM. [3ep>KMHCKOro 0.09 0.04 neg. neg. neg.
DNSS [HenpocneucTanb 0.42 0.21 8.58 182.69 4.86
ENMZ EHakmeBckuii MeT3aBoa 0.03 0.03 neg. neg. neg.
KSTL ArcelorMittal Kpusow Por 0.80 0.80 5.71 10.77 1.72
MMKI Mapuynonbckuit MeTkoMouHaT um. Unbuya 0.07 0.08 neg. neg. 0.22
Xene3sHnas pyna

PGOK MonTaBckuii FOK 0.41 0.21 1.08 0.88 0.32
CGOK LleHTpaneHeii FOK 1.03 1.04 1.67 2,57 1.29
SGOK CesepHbil TOK 1.08 1.02 1.69 2.39 1.19
Kokc 0.08 0.05 neg. neg. 0.14
ALKZ Anuesckuin KX3 0.07 0.06 6.53 neg. 0.30
AVDK Aspeesckuit KX3 0.05 0.05 neg. neg. 0.09
YASK AcuHosckmii KX3 0.20 0.04 3.85 1.57 0.18
TpyObli 0.26 0.16 2.18 2.97 0.44
HRTR Xapubl3ckuii TpyOHbI 3aBOA 0.30 0.25 1.62 1.96 1.17
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 0.27 0.09 3.47 neg. 0.18
NVTR HoBomockoBckuii TpyGHBIV 3aBOA, 0.11 0.04 4.09 neg. 0.09
SHCHZ UWaxTta "KpacHoapmeiickas-3anagHas Nel" 0.21 0.14 0.75 4.24 0.36
SHKD OTO3K Llaxta "Komcomonewy oHbacca" 0.66 0.23 1.52 1.44 0.24
HedTb

UNAF YkpHadTa

OHeproreHepauus

CEEN LleHTp3aHepro 0.31 0.23 3.46 4.98 0.93
DNEN AOT3K AHunpoaHepro 0.24 0.14 214 5.36 0.30
DOEN [onbaccaHepro 0.20 0.09 2.16 1.09 0.37
ZAEN OTOK 3axuaaHepro 0.21 0.12 5.25 12.39 1.42
OHepropacnpeaerneHue 0.05 0.04 neg. neg. 0.43
DNON OTOK OHunpoobnaHepro 0.03 0.03 1.04 64.13 0.48
KIEN Kunesaxepro 0.06 0.04 neg. neg. 2.49
KREN OT3K KpbiMaHepro 0.06 0.07 neg. neg. neg.
ZHEN YXutomnpobnatepro 0.20 0.10 1.59 2.76 0.06
MawunHocTpoeHne 0.52 (OR<]0) 2.98 3.05 0.52
AVTO YkpaBTo 0.22 0.05 8.95 1.19 0.06
KRAZ ABTOKpPA3 2.20 0.12 31.47 neg. 0.06
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 0.28 0.32 1.85 291 0.96
LTPL JlyraHckTennoso3s 0.21 0.21 3.00 4.90 7.47
LUAZ Borpax MoTtopc 0.97 0.07 50.26 neg. 0.28
MSICH MoTop Cuy 0.61 0.59 1.44 2.03 0.59
MZVM MapuynonbTspkmaru 0.49 0.08 2.95 neg. neg.
SMASH Cymckoe maw. HMO um. ®pyHse 0.56 0.06 7.03 514.51 0.13
SVGZ CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.27 0.16 4.66 5.70 0.70
TATM Typ6oatom 0.64 1.02 1.81 3.50 0.83
MTBD MocTobyz, 1.48 0.04 neg. neg. 0.07
SLAV MBK "Cnasytny" 0.60 0.66 2.35 5.44 0.96
STIR Ctupon 0.20 0.08 neg. neg. neg.
UTLM YkpTenekom 1.00 0.60 4.71 26.05 0.75
®duHaHCOBLIE yCnyru neg. 0.34
BAVL Paindppansen baHk Asanb X X X 57.96 0.31
USCB YkpcoubaHk X X X 228.76 0.40
FORM Dopym X X X neg. 0.16

BCEro 0.36 0.27 3.96 16.41 0.88

Mpumeyanue: My]'leVIﬂJ'IVIKaTOpr paccyuTaHbl Ha OCHOBaHUK NOCNeaHNX AOCTYNHbIX AaHHbIX. Mepwnogbl, 3a KOTOpbIE AOCTYNHbI NocneaHue faHHble,
yKasaHbl B Tabnuue «JInKkBUAHBIE aKLmm YKPaUHCKUX SMUTEHTOB: d)yH,aneHTaJ'leble nokasarenu».
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nVIKBI/I,D,HbIe AKUUUN YKPAUHCKUX IMUTEHTOB, TOPryemMblie 3a p OeXXoM: d) HOAMEeHTallbHble NOoKa3aTesin
12-mecsAYHbIN

KomnaHus EBITDA Earnings  Book Value Net Debt

nepwvog,
$ min $ min $ min $ min OKaHuYMBalOLWUIACS
CenbcKkoe X03s1MCTBO
AST PW  Astarta 20.04 501.0 649.4 443.4 154.7 111.7 469.4 148.4 06m2012
MHPC LI MHP 15.25 1644.8 2559.8 1356.1 474.0 343.4 1068.1 915.0 06m2012
KER PW Kernel 21.10 1681.6 2473.8 2169.2 325.0 195.3 1225.7 792.3 06m2012
AVGR LI Avangard 9.70 619.6 615.2 613.0 276.7 226.9 1036.6 -4.4 06m2012
4GW1 GR MCB Agricole 0.65 11.1 35.8 37.4 36.9 26.2 n/a 24.7 06m2011
AGT PW  Agroton 3.57 77.3 125.5 76.6 18.6 -5.8 150.2 48.1 06m2012
MLK PW  Milkiland N.V. 5.29 165.4 233.3 383.7 43.0 19.3 222.2 67.9 06m2012
MAYA GR Mriya Agro Holding 6.31 670.8 1112.8 277.5 213.9 159.5 729.1 441.9 06m2012
UKR LN  Ukrproduct Group 0.18 7.5 27.9 80.6 3.5 1.2 31.0 20.5 06m2012
FXPO LN Ferrexpo 3.19 1960.8 2211.3 1664.0 639.9 426.6 1519.1 250.5 06m2012
WES PW Westa 0.34 15.1 263.2 151.0 14.2 22.1 34.7 248.2 06m2012
SGR PW Sadovaya Group 0.90 38.7 84.9 74.0 13.8 5.3 72.0 46.2 06m2012
CLE PW Coal Energy 4.62 207.7 220.6 178.2 76.6 48.5 105.7 12.9 12m2011

nMKBMAHble aAKUUUN YKPAUHCKUX IMUTEHTOB, TOpPryemMblie 3a p OeXXoM: PbIHOYHbIE MYJNILTUMJIUKATOPLI
Komnanus P/S EV/IS  EV/EBITDA P/E P/BV  12-mecsiuHbIVi nepuon, CpeAHenHeBHOM
OKaH4MBaOLUINACS obopor, $TbIC.

CenbCcKoe X03sUCTBO

AST PW  Astarta 20.04 501.0 1.13 1.46 4.20 4.48 1.07 06m2012 203.5
MHPC LI MHP 15.25 1644.8 1.21 1.89 5.40 4.79 1.54 06m2012 11425
KER PW  Kernel 21.10 1681.6 0.78 1.14 7.61 8.61 1.37 06m2012 1627.8
AVGR LI Avangard 9.70 619.6 1.01 1.00 2.22 2.73 0.60 06m2012 368.9
4GW1 GR MCB Agricole 0.65 11.1 0.30 0.96 0.97 0.43 n/a 06m2011 5.2
AGT PW  Agroton 3.57 77.3 1.01 1.64 6.74 n/a 0.51 06m2012 68.4
MLK PW  Milkiland N.V. 5.29 165.4 0.43 0.61 5.43 8.59 0.74 06m2012 66.5
MAYA GR Mriya Agro Holding 6.31 670.8 2.42 4.01 5.20 4.21 0.92 06m2012 6.3
UKR LN  Ukrproduct Group 0.18 7.5 0.09 0.35 8.08 6.49 0.24 06m2012 1.0
FXPO LN  Ferrexpo 3.19 1960.8 1.18 1.33 3.46 4.60 1.29 06m2012 3926.2
WES PW  Westa 0.34 15.1 0.10 1.74 18.50 0.68 0.43 06m2012 42.0
SGR PW  Sadovaya Group 0.90 38.7 0.52 1.15 6.15 7.30 0.54 06m2012 86.9
CLE PW  Coal Energy 4.62 207.7 1.17 1.24 2.88 4.28 1.96 12m2011 85.1
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© 2012 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeAcTaBreHHble B JOKYMEHTE MHEHUS BbIPaXXEHbI C YYETOM CUTyaLMK Ha JaTy BbIXOAa MaTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE ABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH pacCMaTpuBaTbCA Kak peKOMeHauus
noao6Horo poaa geincteuii. Mbl He yTBepXaaeM, YTo NpUBeAEHHas MHDOPMaLUA U MHEHNS BEPHbI Mo
npeACTaBneHbl NOMHOCTLIO, XOTS OHU 6a3nUpPYOTCA Ha JaHHbIX, MOYYEHHbIX U3 HaZEXHbIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
[,aHHOTO JOKyMeHTa B yLepb npoBeeHno HE3aBUCUMOro UCCNe0BaHns. AHanUTUYECKU OTAEN KOMMNaHUN
1 ero punuansl He HECYT HUKaKO OTBETCTBEHHOCTYM B CBA3M C UCMONb30BaHNEM 3TOi MHdOpMaLmu.
MHBecTnUMmM B yKPAUHCKYIO 3KOHOMUKY U LiEHHbIE Bymaru conpsikeHbl ¢ 60NbLUMM PUCKOM U MHBECTOPbI
[,0MKHbI BbIMOJHATL CBOM A 0JKHON OCMOTPUTENBHOCTYN NMPY NPOBEPKE (DUHAHCOBOW LEATENbHOCTH
3MUTEHTOB Nepeg NPVHATUEM WHBECTULMOHHOTO pelueHuns. Jllo6oe HeCaHKLMOHNPOBaHHOE KONMpoBaHue,
pacnpocTpaHeHue, a Takke nybnukaumua aToro JOKyMeHTa B N0ObIX Lensx 3anpeLyeHs.
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