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EXXeaHeBHbIU 0030p PbIHKOB

AlOXOAHOCTU rPUBHEBLIX

rocobnuraumn Ykpamnsi (%) 1 1 OKTﬂ6p;| 201 2 r.
MocnenHee
3HaYeHune
FmaBHbIe HOBOCTU
Ukraine ‘Feb-13 (UAH) 21.85
Cnpoc Ha gonnap Ha HariM4YHOM pbiHKe BbIPOC B CEHTAGpe
CeHTA0pbCKUA  pOCT  AeBanbBaUMOHHbIX HAcTpOeHWn uaMeHwn 6GanaHc crpoca U
O6MeHHBIN KypC npennoXeHnUs BO BCEX CErMeHTax BarntoTHOIO pbiHKa.

i 0,
Bid Close %m3menenmn O6nurauum B aTon nybnukauum

(meHb/aeHb)
UAH/USS 8.1310 0.01 Bbinyck BantoTta [oxopgHoCTb Tekywas [peabiaywas Oara
Bblnycka (%) pekomeHAaUUA peKkoOMeHAauus pekomMeHaauum
Ukraine (due in 2013) UsD 6.84 NR NR -
KOTMPOBKM AleHEXKHOro pPbIHKa Ukraine (due in 2015) UsD 7.83 NR NR -
yKpauHCcKo# rpueHm (%) Ukraine (due in 2016) UsD 7.77 NR NR -
Ukraine (due in 2017) UsD 7.83 NR NR -
Mocnenvee W3smeHenue Ukraine (due in 2020) UsD 7.88 NR NR B
3HaueHWe  AeHb/AeHb Ukraine (due in 2021) UsD 7.94 NR NR -
©m McTtouHuk: ING
OBepHaiT 22.50 83
1 Hepensa 23.00 75
1 mecsay, 21.50 20
3 mecsua 20.00 0
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ExxeaHeBHbIV 0630p pbiHKOB 11 okTA6psa 2012 T.

Cnpoc Ha gonnap Ha HalIM4YHOM pblHKe BbIPOC B
CeHTAbpe

CeHTabpbCckMn  POCT  AeBanbBaLMOHHbIX HACTPOEHUW u3MeHun GanaHc cnpoca wu
npeanoXeHus BO BCEX CermMeHTax BanilTHOro pbiHka. K npumepy, nokasaTenb YMCTOro
obbema uHTepBeHUMn HBY no utoram ceHTabpst okasancs HeraTMBHBLIM MO CPaBHEHMIO C
npowWnbIM MecsaueM, OOCTUrHyB 12-mecsiyHoro makcumyma (1.5 mnpg. gon.). Tem He
MeHee, Gonee cyllecTBeHHOe BNusiHWe Ha 6anaHc cnpoca u npeanoXxeHus ynoMsHyTble
hakTopbl OKa3anu Ha HanW4HbIN CErMEHT pbiHKa. B pesynbTaTte 3T0ro, Yvuctble 06beMbl
MOKyMKW BantoTbl HaceneHnem gocturnu 12-mecsvHoro makcumyma (1.8 mnpa. gon.) u
ObinNM JoCTaToYHO GNM3KM K NokasaTensm CEeHTA0pS MUHYBLUEro rofa, Korga rpvBHa
ucnbiTana ogHy n3 Hanbonee cepbe3sHbix AeBanbBaLNOHHbIX aTtak ¢ 2008 r.

MokasaTenn BamTHOIO pbiHKA 3a ceHTAbpb 2012 r. CBMAOETENbCTBYKT O BbICOKUX
AeBarnbBaLMOHHbIX HACTPOEHUSIX HaceneHns 1 manoro 6msHeca.

Yucrtbie 06bemMbl NOKYNKMU Ha HAaNIMMHOM BafilOTHOM PbIHKE COOTBETCTBYIOT
CEe30HHbIM TeHAEHLUUAM
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= Monthly change in FX reserves ($bn)

Net sells of foreign currency on cash exchange market ($bn)

UcTtounuk: HBY, ING
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PbIHOK BanoTbl: KOTUPOBKU U 06bEM TOPros

O6meHHbIN kypc UAH/USD

0O61bemM ToOproB Ha pbiHKe BanioTbl

8.18 NocnepHss kotTupoeka 8.1310/USD (0.01%Do

8.13

(USD/UAH)
[e¢]
o
[e5]

8.03

7.98

LleHa 3akpbiTus

*

1/11/11 1/01/12 1/03/12 1/05/12 1/07/12 1/09/12

WHtepseHuna HBY

(MnH gon.CLUA)

2,500 +

2,000

1,500 +

1,000

500 -

0

CpeaHuii exeaHeBHbIN 06opoT 3a nocrneaHve 12 mecsiues
940 mnH gon.CLIA

i .'F
' u"‘.‘n,'p'W'VN | l'i'dll‘

1/11/11 1/01/12 1/03/12 1/05/12 1/07/12 1/09/12

@lMNpoyve BanoThbl O6bem npoaax gonnapos CLUA

* icTopusi 3a OAVH roA.
WcTtouHukun: HBY, Peiitep

PbIHOK BanioTbi: Haubonbluive  HaMMeHbW e 3HAUYEeHUA

* icTopusi 3a OAUH rof
WcTtouHuk: HBY

PbIHOK BanioTbl: Haubonbuwue N HamMmeHbLlLMe 3HAYEHUA
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* Wctopus 3a ABe Headenw.
WcTouHuk: Pentep

* WcTopus 3a ABe Hedenv

WcTouHuk: Pentep

JeHeXHbIn PbIHOK: NPOLUEeHTHbIe CTaBKN U JIMKBUOHOCTbL B 0aHKOBCKOM

ceKTope

CraBka oBepHauT

JiukBugHOCTbL B 6aHKOBCKOM CeKTope

40% -
35% -
30% -+
25% A
20% -
15% A
10% ~
5% -
0%

MocnepHsis koTupoeka: bid 22.50%, ask 27.00%
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9/12 4

(MNpA.rpH)

30 4 r 40%
MocnenHee 3HayeHne octaTkoB 15.45 mnpp rpH (-12.94% a/n)

28 1 - 35%
26

F 30%
24
22 4 r 25%
20 r 20%
18 1 - 15%
16 A

F 10%
14 A
12 5%
10 T T T T T 0%
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OcTaTkn 6aHkoB Ha cyeTax B HBY (nes.wkana)
CraBka oBepHaWT (npa..Lukana)

* YicTopusi 3a OAVH rof,
Wctoununkn: HBY, Pentep

* icTopusi 3a OAVH rof

WcTouHukn: HBY, Pentep
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HdonroBow pbIHOK: KOTUPOBKMU

Espooﬁnurauuu YKPaQUHCKUX 9MUTEHTOB
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Municipal bonds A Financial institutions B Corporate bonds == Government bonds
WcTouHuk: Bloomberg
NHpukaTuBHbIE@ KOTUPOBKM (3akpbiTue 10 okTa6psa 2012 r.)
Kon AMUTEHT KynoH- MoraweHue Price Yield (%) Trade
NneTC Has /
ctaBka  put date Bid Ask Last Avg* Bid Ask Last Avg* volume (UAH)
(%)
Government bonds
61451 Ministry of Finance 20.00 31-Oct-12 95.36 24.00 0.00
64018 Ministry of Finance 20.00 20-Feb-13 100.30 99.97 21.85 0.00
64166 Ministry of Finance 15.00 28-Jan-15 100.00 91.87 0.00
65221 Ministry of Finance 15.00 20-Mar-13 96.33 97.62 0.00
65429 Ministry of Finance 14.50 27-Mar-13 100.00 97.08 0.00
66195 Ministry of Finance 13.00 17-Jul-13  100.00 93.99 0.00
78141 Ministry of Finance 550 27-Jul-15  47.98 54.30 62.47 21.00 19.00 0.00
82531 Ministry of Finance 0.00 21-Aug-15 47.54  54.06 59.12 21.00 19.00 0.00
83059 Ministry of Finance 0.00 25-Aug-15 47.48 54.06 49.18 21.00 19.00 0.00

* Average price. Listed are government bonds with at least UAH25m outstanding
Source: PFTS, ING
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PackpbiTue nHopmauumm

McxopgHas Bepcus AaHHOM nybruvkauum Ha aHrnMACKOM S3blke MOArOTOBMIEHa aHanuTMKaMu, YbM MMEHa ykasaHbl Ha
TUTYNBLHOM NUCTE HacTosLwero otyeTa. [epesoa Ha pyccknin A3bik BeinonHeH MAO «HI™ BaHk YkpauHar.

Kaxgblh aHanuWTUK NoAaTBepXaaeT, YTo BCe MNO3WLUMU, M3NOXEHHble B aHIMUNCKOW BepcuMu AaHHOW nybnukauuu, B
OTHOLLEHNM Kakow-nnbo LeHHOoW Bymarn nnm aMMTeHTa, TOYHO OTPaXKaloT NMMYHbIE B3MMAAbl 3TOro aHanuTuKa kacatensHo
aHanuanpyemoro aMmnTeHTa/LeHHon Gymaru.

Jliobble pekomMeHgauuy, NPOrHO3bl UMM MHEHWS, NMPEACTaBfeHHble B JAHHOM [OKYMEHTE, SBMAIOTCA CYXOEHUEM Ha
MOMEHT ero nybnukaumm u OTpaxarwT WCKMIOYNTENBbHO TOYKY 3peHWs aHanuTukoB. [lpy BCen OCTOPOXHOCTMH,
cobnogaemon ana obecneyveHns TOYHOCTUM U3MNOXEHHbIX (PaKTOB, CNPaBeAnMBOCTU U KOPPEKTHOCTU MpeacTaBreHHbIX
pekoMeHOauui M MHEHWUW, aHanuMTUKM He MOryT rapaHTupoBaTb TOYHOCTb W MOMHOTY MNpPEeACTaBNEHHOM B oTyeTe
WHopmaLmu.

Hu ogHO NUUO He HeceT Kakol-nMBo OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo
MCNONb30BaHWUSA HACTOSLLEro [OKYMEHTa UMW €ro cogepXaHusi, MMbo BO3HUKLWIME B KakoW-NMBO CBA3M C HACTOSALLMM
[OKYMEHTOM.

WHdopmaumsi, npenctaBrneHHas B HacToOsILEM [OKYMEHTE, HE MOXEeT CINyXUTb OCHOBaHMEM [Ans MNPUHATUS
WHBECTULUMOHHbIX pPeLLeHUI NoGbIM ero nonyyaTenem Unm UHbIM NIULIOM.
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