YKPAUHCKUN PbIHOK AKLIMIA
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8 oKTabps 2012 r.

WIG-Ukraine n YkpauHckas 6upxa: nocrieguin mecsiy, MHaekckl cemeitctea UFC (05.09.2012 =0%)
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OCHOBHbIe UHAEKCbI \
05.10 28.09 Nam. |
CO!HEP)KAHVIE WHpekc Yb 957.06 1007.86 -5.04%
» PbiHouHbll B3rnsg UFC Capital Wraeke NOTC 353.28  369.47 -4.38%
. NHpekc WIG-Ukraine 735.99 709.02 3.80%
» CTaTucTuka npeacTosLlen Hegenu WHgexc UFC 63.10 6559 3.80%
» HoBocTu ogHMM ab3auem UFC Metals 70.18 72.00 -2.53%
UFC Energy 138.55 14556 -4.82%

» B YkpavHe cHoBa oTMeyeHa MHpnauus o

UFC Engineering 81.30 84.69 -4.01%

PbIHOYHbIN B3MNAL4 UFC CAPITAL

PbIHOK aKuui. 3a UCKMIOYEHWEeM NepBO W NocrnegHel TOProBbIX CECCUil, B Xone
NPOLSIOA Hedenu WHOEKC «YKPauHCKOW Oupxu» OeMOHCTpupoBan crabunbHoO
NMOHWXaTENbHY AMHaMUKY. B Lenom 3a Hegento vHAUKaTOpP Npocen Ha oyvepenHble
5.04% po 957.06 nyHkta. Cpeau KrOYeBbIX MOMEHTOB MPOLUMOWA Hedenu CTouT
OTMETUTb NyBNuKauuio AaHHbIX O HEOXWOAHHOM pPOCTE KMIOYEBbIX amMepUKaHCKUX
WHOEKCOB [ENOBOM aKTUBHOCTU, PEKOPAHO HM3KOM C Hos6pst 2009 r. ypoBHe
Bespabotuubl B CLUA, a Takke obocTpeHne cutyauumn B MicnaHuw, rae oo cux nop He
OnpeferneHbl YyCrioBns NMPUBMNEYEHUS BHELWHEN nomowm. O6bem TOProB 3a HeAernto
Ha (POHOOBOM pPbIHKE BbIpOC Ha 52.6% [0 277.6 MIH. TPH., NPXU 3TOM NoyTn 112.2
MITH. TPH. OT ofLero oobema NpULLINOCL Ha KopnopaTuBHble obnurauun. Ha cpoyHom
PbIHKE NUKBUAHOCTL cHM3MNach Ha 10.4% [0 209.4 MIH. TpH.

C 6ymaramn «Motop Cuum» (MSICH) 3a naTb TOpProBbiX AHEN 3aknouunu 824
caenku Ha obLyo cymmy 47.1 MIH. FPH., YTO BbiBENO ByMarn aMuTeHTa B Nuaepsbl no
obbemy TOproB. B WHAOEKCHOW KOP3WHE aKUuMu 3HeproreHepauum ynanu Oonblue
OpYyrux, B YacTHoOCTH, akummn «[doHBaccaHepro» (DOEN) u «LleHTpaHepro» (CEEN)
npocenn Ha 9.41% un 9.23%, 4TO MOXeT OblTb CBSI3aHO C 3aTArMBAIOLUENCH WX
npueaTunsauunen.

®denukc dypmaH

Kypcbi Bantot

08.10 01.10 N3m.
UAH/USD 7.99300 7.99300 0.00%
UAH/EUR 10.39250 10.33495 0.56%
UAH/RUR 0.25805 0.25853 -0.19%

Co6paHus akLMoHepoB

08.10.2012 SLAV  TIBK "CnaByTuy"
09.10.2012 ODEN OgpeccaobnaHepro
15.10.2012 ZPVT  3anopoxorHeynop
25.10.2012 ENMA  3HepromalucneucTanb
25.10.2012 ODEN OgpeccaobnaHepro

Opyruve cobbiTus \

24.10.2012 3aceparne ©OPC
30.10.2012 - 3acepaHue baHka AnoHun
08.11.2012 - 3acepaHue baHka AHrnum
08.11.2012 - 3acepanue ELIB
19.11.2012 - 3acepaHue baxka AnoHun
06.12.2012 - 3acepaHnue baHka AHrnum
06.12.2012 - 3acepaHue ELIB
11.12.2012 - 3acepaHune ®PC
19.12.2012 - 3acepaHne baHka AnoHun




Haunbonee BaxxHas oxxmpaemasi ctTaTucTuyeckas MHcpopmaumsa

Bpema  crnana/

MporHo3

Mokasarenb
Bloomberg

(+02:00
GMT)

pervoH HERRES

05-08.10 - YkpavHa WHOeKkc noTpebuTenbCKUxX LieH, M/Mm CeHTA6pb 0.5%
05-08.10 - YkpanHa WHAeKkc noTpebuTenbCKUX LeH, r/r CeHTA6pb 0.4%
05-08.10 - YkpavHa WHAekc ueH npoussoautenen, M/m CeHTA6pb -
05-08.10 - YkpauHa WHAaekc ueH npousBoauTenen, r'r CeHTA6pb -
08.10 13:00 TlepmaHusa MpomnpoussoacTBo, M/M ABryct -
08.10 13:00 Tepmanusa MpomnpoussoacTso, r/r ABryct -
10.10 11:30 6?;;:::3;' MpomnpounsBoacTBO, M/M ABrycr -0.5%
10.10 11:30 Gii::ﬁa;l MpomnpoussoacTBO, r/r ABryct -1.1%
10.10 9:45 ®paHuus [MpomMnpousBoACTBO, M/M ABryct 0.0%
10.10 9:45  ®paHuus MMpomnpousBoAcTBO, /T ABryct -4.2%
Hepens no
10.10 14:00 CLUA  3asBkM Ha UMOTEKY 5 :mﬂﬁpna -
10.10 17:00 CLWLIA ToBapHbie 3anackl Ha ckragax ABryct 0.4%
11.10 9:00 Tlepmanus MNHAaeKc NOTPeOGUTENLCKUX LieH, M/M CeHTA6pb 0.0%
11.10 9:00 TlepmaHusa UHAOeKc NOTpPeOUTENbCKUX LEH, /T CeHTA6pb 2.0%
11.10 9:45  ®paHuus WUHAEeKc NoTpebuTenbCKUX LeH, M/M CeHTAbOpb 0.1%
11.10 9:45  ®paHuus WMHAekc noTpebuTenbCKUX UeH, I/t CeHTAGpPb 2.3%
11.10  15:30 CLUA HoBble 3asBku Ha nocobue no Hepens no 365K
b6espaboTuue 6 OKTAOpPA
1110  15:30 CLUA Tekywme 3asiBKu Ha noco6ue no Hepens no )
6e3paboTuue 29 ceHTAGPSA
12.10 12:00 Espo3soHa lpomMnpousBoacTBO, M/M ABryct -0.3%
12.10 12:00 EBpo3oHa MpomnpousBoacTBO, I/T ABryct -
12.10 15:30 CLUA  WHpekc ueH npousBoguTenen, M/m CeHTAbOpb 0.7%
12.10 15:30 CLUA UHpekc ueH npousBoguTenen, rir CeHTAGpPb 1.7%
12.10 16:55 CWIA  WHpekc poepus (MuuuraH) CeHTA6pPb 77.8
15.10 4:30 Kutan WHaekc noTpeGUTEnbCKUX LeH, r/r CeHTAGpPb 1.9%
15.10 4:30 Kutan WHpekc ueH npousBoauTenem, r/r CeHTAbOpb -3.7%
15.10 7:30 AnoHua [MpomnpoussoacTso, M/M ABryct -
15.10 7:30 AnoHua [MpomnpoussoacTso, r/r ABryct -

HOBOCTU OAHUM AB3ALIEM

Mpe3ngeHT YkpauHbl Buktop AHykoBuy nopnucan 3akoH «O penosuTapHoOM
cucteme YKpauHbl», COIMlaCHO KOTOPOMY B CTpaHe CO3[aeTcs eOuHbIR
LeHTpanbHbIA Aeno3uTapuin N e4uHbIA pacHeTHBIR LEeHTpP, KOoTopble B nepsble rogbl
OyayT MOAKOHTPONbHLI rocygapctsy U HBY. HanoxuTe BETO Ha NPUMHATBIA 3aKOH
npeanoxunu Bsegywme ¢GoHAoBble OMpXM WM pAd WX UNEHOB, a Takke
MeXayHapoAHble (bMHaHCOBbLIE opraHnsauuu. NMpoTuB JOKYMEHTa BbICTYMUNU Takke
MeXOyHapOAHbIe NMNaTexHble CUCTEMbI, TaK Kak Mo UToram BTOPOro YTEHUS 3aKOH
npepocTasnseT HaubaHky npaBo oTcnexunBaTb AEATENbHOCTb MAATEXHbLIX CUCTEM,
NpoOBOAWNTb WX MOHWTOPMUHI, a Takke npuM HeobXoAMMOCTW AaBaTb YKa3aHus,
pekomMeHAauMmn 1 NPUMEHSTb MEPbI BIIUSHUS.

MuHucTepcTBO PMHAHCOB YKpawHbl COBMECTHO C [ocyAapCTBEHHOW HanoroBon
cnyx6on (THC) YkpauHbl paspaboTtanu n npeactaBunm Ha paccmoTperne KabnHeTta
MUHWUCTPOB 3aKOHOMNPOEKT, npeanonararowWwun BBeAeHue HOBOrO
KOHTPOJIMPYHOLIEro OpraHa M Uenbid psaa 3akoHoAaTellbHbIX HanoroBbIX
HOBOBBEAEHUMN C LIENbi0 KOMMIEKCHOro peLleHus npobnem agMUHUCTPUpPOBaHUS
Hanoros, co3gaHus ycnosuin Ana Gonee apdeKTUBHOMO BbINOMHEHUS OpraHamu
THC cBoux yHKUMiA, n obecnevyeHus cbanaHCMpPOBaHHOCTM TOCYAaPCTBEHHOrO
Bropxketa. Cpedn Npoyvero NpPOeKT 3aKkoHa npegycmaTpuBaeT opMupoBaHue npu
MHC YkpawvHbl LieHTpa npoBeAeHUss 3KCNepTu3, CHUXKEHWE CTaBKW €4MHOro Harora
Ha 2-3%, BBEAEHNE 3NEKTPOHHON POPMbI 3amnofHEHUS 3asBMNEHUSA O Nepexoae Ha
YNPOLUEHHY0 ~ CUCTEMY  HanoroobrioxeHwus, BBedeHMe 0ocoboil  cUCTeMbI
HanoroobnoXxeHus onepauunin ¢ LeHHbIMY Bymaramu 1 gepvsatmsamMu.

NOCNEAHWE AHATTUTUYECKWUE OB30PLI

10 aseycma
KepHen — MMOKYTATb ($30.06)

Mol oxuaaem CYLLIECTBEHHOTO
yryyLlEeHns oMHaHCOBBIX pe3ynbTaToB
KoMnaHuM B Onwxainwee Bpems
fBnarogaps pocTy LeH Ha 3epHO B
TpeTbem  KBapTane, peanusauuun
HaKoMMEHHbIX 3anacoB 3epHa, a
TaKkke YyBENMUYEHUIO NpoOW3BOACTBA
MacrunyHbIX KynbTyp Ha 16% 3a cyeTt
BBEAEHUA B obopoT HOBBbIX
MPOV3BOACTBEHHBIX MOLLHOCTE. CornacHo
Hallemy nporHosy, B 2012 r. «KepHen»
nony4mT $197 MAH. YyncToi Npubbinu.
YUncTbih Aoxon KOMMNaHuW AOCTUTHET
$2.18 mnpa., 4to Ha 10% Bbiwe, Yem
rogom paHee. EBITDA nsmeHUTca He
CTOMb CYL|ECTBEHHO W COCTaBwT
$309.6 MnH.

27 utons
Ha cmapme u36upamensHozo npoyecca

28 okTabpss B YKpamHe COCTOATCA
o4epesHble napriaMmeHTckue Belbopkl. B
mMaTepuane KOpOTKO pacckasblBaeTcs
O TOM, Kakue U3MEHEHWsI MPOun3oLInu
Ha nonWTUYEeCKOoM naHdwadTte 3a
nocrnegHee BpeMs U Kakne cobbiTus
npousongyt B Gnuxanwem 6ygyLiem.
WsbuparenbHbii npoLiecc craproearn 30 viorns.
27 anpens

Xapuybi3ckuli  mpy6HbIU
MOKYTIATb ($0.404)

3ae0d -

XT3, BXOAAWMIA B METANYpPrudeckmin
AmBu3noH rpynnbl «MetuHsecT» PuHaTa
AxmeTtoBa u Baguma HoBWHCKOro,—
kpynHenwmin B CHI™ 3aBoa-n3rotoBuUTEND
NPSIMOLLIOBHbIX 3NIEKTPOCBapPHbIX TPYyD
BonbLoro guametpa ot 508 oo 1422
MM ANS MarucTpanbHblX Tras3o- U
HedbTenpoBooB. 11 anpens 3aBojg
NPUHAN  pelleHne O  BbiNnaTe
OMBMAEHAOB Mo uToram paboThbl B
2011 r. Ha kaxpgyto akuymio Oyget

BbinnavyeHo 0.28 rpH.  ($0.035)
OMBMAEHOOB, 4TO  COOTBETCTBYET
OVBUOEHOAHOW  goxoaHoctTn  21%.

Peectp COOCTBEHHMKOB akuuin Ans
nonyvYeHns [OuBMAEHAOB COCTaBfeH
Mo COCTOSIHWIO Ha 14 uIoHA, a ux
BbiNnaTa 3anfaHupoBaHa Ha nepuog
¢ 20 ntoHsa no 10 okTabps.

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p.



MexgyHapogHas BepTUKanbHO WHTErpupoBaHHas TpyOHO-KoMecHas KoMnaHws
«MHTepnann», MOAKOHTpoNnbHasa rpynne EastOne, BBena B MNPOMbILMEHHYO
3KCnnyaTaumio COBPEMEHHbIA 3nekTpocTanennasunbHblii komnnekc «UHTepnann
Ctanb» ctonmocTbio $700 MIH. C rO4OBON MOLLHOCTbIO 1.32 MAH. T. OTO NEpPBbLIA
MeTannypruyecknini 3asog, NoCTpOeHHLIN B YkpanHe 3a nocnegHue 40 net. Hosoe
npeanpuaTue Cco3gaHo C  NPUMEHEHWEM WHHOBALUMOHHBIX CTanennaBunbHbIX
TEXHONOrni nTanbsHckon Danieli.

«MoTtop Cuuy» (MSICH) obecneunTt cosgaHue Ans BoopyXeHHbIX cun YKpauHbl
nerkoro yaapHoro BepTtoneTa Ha 6ase yKpauHCKOW peMOTOpU3MPOBaHHON Bepcuu
MHorouenesoro Mu-2 — Mu-2MCB1, coobwaet «UHTepdakc-YkpanHa», nobasnsas,
YTO COOTBETCTBYIOLLEE TEXHUYECKOE 3agaHne yxe nognucaHo. MNpuHatue MCB-2MO
Ha BOOpY>XeHWe apMnn HameyeHo Ha 2015 r. CTtoumocTb paboT no pemoTopusaumnm
OfHOro BepToneTa, No AaHHbIM KOMMaHUK, oueHuBaeTcs B npegenax $3 miH.

«ABTOKpA3» (KRAZ), eAUHCTBEHHLIN B YKpanHe npounssoanTens GonbLuerpy3sHbix
aBToMobunen, 3aknoyun gunepckoe cornawleHme ¢ cuHranypckoin AGT Equipment
Pte Ltd. oTHocuMTenbHO pacnpocTpaHeHus asTomobuneinr mapku KpA3 Ha pbiHKax
MHpgoHesnn, CuHranypa, Manansum u MbsaHMbI, a Takke obecnedyeHus ux
TEXHUYECKOro 0BCnyXnBaHua U peMoHTa. Kpome Toro, 3aknioveH tawke 6asoBbii
KOHTPaKT, B pamKax KOTOpPOro npeanpusatTue HaMmepeHo B Havane Hoabps oTrpysnTb
YeTbIpe TPY30BbIX aBTOMOOWMSA C MPaBOCTOPOHHUM pPYNEBbIM YMpaBneHUEM Anis
NPOXOXAEHNUA ucnblTaHuin B HgoHe3nw.

KprokoBCckui BaroHocTpouTenbHbIn 3aBog (KVBZ) nnanupyeTt B 2013 r. BNOXUTb
B pasBuTMEe npoussoAacTBa Okono 250 MAH. rpH., 4To B 2.8 pasa npeBbiCUT
nokasareno 2012 r., coobwwun rnaea HabnaaTenbHOro coBeTa NpeanpusaTus
Bnagumup [Mpuxogbko. Mo ero cnosam, cpegctsa OyayT WMHBECTMPOBaTbCH B
pasBuTME couManbHOro TpaHcnopTa — MNpUropofHbie Moes3fa, SrekTponoess,
BO3MOXHO «B0o3ayLLUHbIA aKCpece».

MexgyHapogHoe  penTuHroBoe  areHTctBo  Standard&Poor's  noareepawno
OONTOCPOYHbIA KOPNOPATMBHbLIA KPEAUTHbIA PEATUHT N PEeRTUHr HeobecneyeHHoro
Jonra, XONAUHroBOW KOMMaHWW YKPaWHCKOW arpapHoi rpynnbl «ArpoTtoH» (AGR
PW), Ha ypoBHe CCC+. CornacHo npecc-penusy, noaTBepXAeHUe penTUHIoB
06ycnoBneHo ycrneLwHbiM B3bICKaHUEM «ArpoTOHOM» AeBUTOPCKOA 3a40IMKEHHOCTMH,
YTO paHee noasepranocb COMHEHMIO cneumanucTamn ayaguTtopckon KOMnaHuu.

lpynna komnaHuin «YkpneHadapMUHr», KPYNHEAWWin B YKpauHe arpoXonguHr,
nnaHupyeT npoussecTy 240-250 ThIC. T caxapa U3 CBEKMbl ypoxas TekyLiero roga
npoTus 232 ThiC. T B NpeablayLiem ce3oHe. Kpome Toro, B TEKYLUEM MAPKETUHIOBOM
rogy arpoxonguHr nnaHupyeT BblAenuTb Ha cBoe passutne $300-500 MiH.
Cpegctea npeumyllecTBeHHO OyayT HanpaefneHbl Ha pasBWTUE MNporpammbl
CEMEeHOBOACTBAa W pacLUMPEHNE MOLUHOCTEN MO XPaHEHMWIO CeNbCKOXO3ANCTBEHHbIX
KynbTyp. KomnaHua HamepeHa wucnonb3oBaTb Kak COOCTBEHHble (MHaHCOBbIE
pecypchbl, Tak U KpeAuTHbIe cpeAcTBa. ArpoXONAMHI paccyMTbiBaeT B crnegyowemM
rogy nony4mTb AOMONHUTENbHBIA Aoxod A0 $100 MMH. 32 CHET BHEAPEHMSA Ha CBOMX
NpeanpuaTUAX  CUCTEMbl  WHTENNEKTyanbHOro  KOMMbIOTEPHOTO  KOHTPOMS
NPOWN3BOACTBEHHbIX MpoueccoB. Kak coobwun npencepatenb CoBeTa AWPEKTOPOB
«YkpneHadapmurra» Oner baxmatiok, 4YacTuyHOe BHeApEHUEe CUCTEMbI
WHTENMNEKTYanbHOro KOHTPons yxe no3sonumno B 2011 r. cakoHoMUTb $23.5 MIH. 1
yBenuM4nTb BbIpYYKy Ha $28.7 mnH. [lo cnoBam r-Ha Baxmartioka, MHBeCTULUKN B
CUCTEMY  WHTEMMEKTYanbHOro KOMMbIOTEPHOTO  KOHTPOMS  MPOU3BOACTBEHHbIX
npoueccoB cocTtaBunm $50-60 MAH. OH YTOYHWM, YTO MPOEKT OKYMUTCH B TEYeHue
nomnyTtopa ner.

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p.



ArpoxonauHr Kernel (KER PW) u Renaisco BV, fo4epHas KoMNaHus WBenLapcKoro
xonguHra Glencore International, 27 ceHTsbpsa 2012 r. ocywecTBunu caenky no
COBMECTHOMY MpPUOBPETEHNIO 3EPHOBOrO TEPMMHANa B POCCUINCKOM NopTy TamaHb,
nonyy4uB 50-npoueHTHble gonu aktmea. Cymma cpenku coctaBuna $265 MIH.,
BKIOYaa TpaH3aKkUMOHHbIE nsgepxkn. C nepeBanoyHoOW MOLYHOCTbIO B 3 MAH. T B
ros, 3epHOBOV TepmuHan OygeT OCHOBOW ANA Pa3BUTUSA 3KCMOpTa 3EPHOBBLIX U3
Poccun. Takum oBpas3om, KOMMaHUSA BbINOMHAET HaMEYEHHY Ha TeKyluid rog
NporpaMmmy paclUMpeHnst COOCTBEHHOMO MPUCYTCTBUSA HA POCCUIACKOM PbIHKE.

ArpoxonauHr «MupoHoBckui xneéonpoaykr» (MHPC LI) B TpeTbem kBapTtane
2012 r. B pamkax ogobpeHHon B oktabpe 2011 r. nporpammbl 06paTHOro Bblkyna
npuobpen okono 1 wMnH. rnobanbHbiX AenosuTapHblx  pacnucok  (GDR),
obpaLyatowmxca Ha JIoHOOHCKON (hOHAO0BOWR BUpke, YTO COOTBETCTBYET NMPUMEPHO
1% Bcex BbINyLEHHbIX KOMNaHuen akumin. Kak rosoputca B BupxeBom coobLieHnm
MXI1 B cpeny, cymmapHas Oons BbIKYMMEHHbIX C Hayana Tekywero roga akuun
pocturna 3.3% ux obuwero konuyectsa. CormacHo [AOKYMEHTY, CPeAHss LeHa
MOKYNKW B TpeTbeMm ksapTane coctasuna $14.5 3a akumio. o cocTosHuio Ha 5
okTabpsa 2012 r., 6ymarn MXI koTupytoTca Ha Bupxke no kypcy $15.25 3a LWTyKy.
HanomHum, yto cobpanne akumoHepoB MXI1 B oktsiOpe 2011 r. NPMHANO pELLUEHNE O
Bblkyne o 11.077 mnH. cBoux akumi B popme GDR, 4To coctasnset okono 10.3%
BCEX BbINyLEHHbIX KOMNaHnen akuuii. MNMporpamma Bbikyna OyaeT AelWcTBOBaTb B
TeyeHve NATU NeT C MOMEeHTa ee NPUHATUSA. [1pn 3TOM akUMOHepbl cormacuianck ¢
NpeanoXeHNeM COoBeTa AWPEKTOPOB YCTaHOBUTb MakCMMarnbHYIO LIEHY BblKyna Ha
ypoBHe $18 3a akuutio.

MAKPO3KOHOMMKA
B YkpauHe cHOBa oTMe4yeHa nHcpnauus

Mo gaHHbIM MocygapcTBeHHon cnyxbbl ctatucTukmn (Focectat) YkpauHbl, Bnepsble 3a
nocnegHue nsTb MecsiueB B YKpauHe B MECSYHOM WCHUCIEHUM 3aduKCMpoBaHa
UHpNauna. B ceHTabpe 2012 r. ueHbl Bbipocnu Ha 0.1% wmec./mec. lNpu aTom
C Havana roga gednsauma coctasuna 0.3%, MO CPABHEHUIO C CEHTSAOPEM NpOLUOro
roga UeHbl He U3MeHunucb. [1o AaHHbIM CTaTUCTUYECKOro BEeAOMCTBa, MpOAYKTh
nuTaHns u 6es3ankoronbHble HaMWTKM nofelwieBenu B ceHTsbpe Ha 0.1% wmec./mec.,
UueHbl Ha ankoronb uTabak Bblpocnu Ha 0.1% wmec./mec., ogexpa Wu obysb
nogopoxanu Ha 0.1% mec./mec. LieHbl Ha TpaHcnopT B Lenom nosbicunuck Ha 0.4%
Mec./Mec., YTO B MepBY0 oyepedb OOYyCrnoBrneHO NOAopoXaHMeM Tonnuesa U macen
Ha 1.5% mec./mec.

MHaeke ueH nponssoanTenein NpoMbILLNEHHON Npoaykummn B ceHTabpe 2012 r. BbIpoC
Ha 0.2% wmec./mec., ¢ Ha4yana roga — Ha 3.3%. B cpaBHeHun ¢ ceHTabpem 2011 r.
ueHbl Bblipocnu Ha 0.3%. LleHbl Ha npogykumio foObIBaOLWEN NPOMbILLMAEHHOCTN B
ceHTabpe nosbicunuce Ha 0.2% wmec./mec. B npoussBoacTtBe W pacnpeneneHum
3MEeKTPO3HEeprnn, rasa u BoAbl 3aPUKCUMPOBAHO CHWXeHue TapudoB Ha 0.7%
Mec./MecC. 3a CYET yAeLUeBneHns anekTpoaHeprum Ha 0.8% mec./mec.

®denukc dypmaH

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p.



HMKBM,D,HbIe dKLUUU, TOpryemMmblie Ha YKPAUHCKUX 6up)|<ax: (1) HAOaMeHTallbHble NoKa3aTtesiu
KomnaHus

Book
Value

$ $min $min $min $min $min $min

Price MCap EV SEIES EBITDA Earnings

ALMK AnueBckuii MeTkOMOGUHAT 0.007 177 1465 2029 99 14 103
AZST AsoscTanb 0.101 427 396 3383 -231 -201 1727
DMKD [HenpoBckuit METKOMOMHAT M. [3€PXKUHCKOro 0.028 187 277* 1951* -191* -225* -86*
DNSS [HenpocnevcTanb 136.37 147 297* 713* 35* 1* 30*
ENMZ EHakuneBcKkuii MeT3aBog, 4.38 46 35 1735 -108 -1 -64
KSTL ArcelorMittal Kpuson Por 0.75 2897 2914* 3625* 511* 269* 1682*
MMKI Mapuynonbckuit MeTkombuHaT um. Unbuya 0.020 248 225 3821 -281 -695 1341
PGOK MonTaBckuih FOK 1.46 278 507* 1155* 441~ 281* 779*
CGOK LleHTpanbHbin FTOK 0.71 828 823* 806* 498* 326* 650*
SGOK CesepHblit TOK 0.78 1787 1908* 1838* 1177* 786* 1570*
ke |
ALKZ Anyesckuin KX3 0.021 64 77* 965* 11* -1* 188*
AVDK Aspeesckuin KX3 0.43 84 81* 1308 -135 -130 720*
YASK AcuHosckuint KX3 0.11 29 116* 567* 29* 15* 133*
HRTR Xapubl3ckuii TpyOHbI 3aBOA 0.09 231 273** 869** 160** 110** 183**
NITR HwxHeaHenpoBckuii TPy6onpokaTHbLIN 3aBOA, 0.19 75 219* 791* 62* -3* 390*
NVTR HoBomockoBckuii TpyGHbIV 3aBOA, 0.050 10 25* 211* 6* -8* 89*
SHCHZ LaxTta "KpacHoapmelickas-3anagHas Nel1" 0.10 85 114* 453* 125* 15* 181*
SHKD OT3K LWaxTa "Komcomoney doHbacca" 0.16 52 63 244 109 37 187

HedTb
UNAF YkpHadTa
OHeproreHepauus

CEEN LieHTpaHepro 0.74 275 358 1049 55 9

DNEN AOTOK OHunpoaHepro 43.78 261 406 1083 43 -42

DOEN [onb6accaHepro 2.29 54 96 563 41 16

ZAEN OTOK 3axuaaHepro 11.82 151 256 1112 7 -9

DNON OTOK AHunpoobnaHepro 15.64 94 88 1846 48 1

KIEN Kunesaxepro 0.55 60 99 1586 -124 -221 24
KREN OTOK Kpbimanepro 0.19 32 31 287 -47 -53

ZHEN YKutommnpobnaHepro 0.13 16 27 167 15 2

AVTO YkpaBTo 3.25 21 82* 366* o* 16*

KRAZ AsTOKpA3 0.004 10 187* 85* 6* -22*

KVBZ KptokoBCKUiA BAaroHOCTPOUTENbHBI 3aBOA 2.30 264 235* 775* 119* 86*

LTPL Jlyranckrennosos 0.19 41 42* 213* 15* 9* 6*
LUAZ BorgaH MoTtopc 0.008 35 409 515 62 25 134
MSICH MoTop Cuy 266.48 554 564 814 342 189 774
MZVM MapuynonbTsxkmalu 0.016 5 84 9 19 7 -2
SMASH Cymckoe mawu. HIMO nm. ®pyHse 0.29 21 197* 351* 28* 0* 146*
SVGZz CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.33 74 113 399 24 9 98
TATM Typ6oatom 0.40 169 105 165 58 48 204
MTBD MocTobya 3.94 2 85* 57* -6* -7* 31*
SLAV MBK "Cnasytuny" 0.29 273 249* 413* 106* 50* 285*

STIR Ctupon 212 57 153 758 -152 -185 2
UTLM YkpTenekom 0.032 593 946 462 213 25 635
BAVL PanddainseH baHk ABanb 0.010 294 - - - 4 798
uscB YkpcoubaHk 0.021 377 - - - 2 805
FORM Ddopym 0.09 56 - - - -28 187

Mokasatenu 3a uonb 2011 r. — nioHb 2012 r. * - MokasaTtenu 3a 2011 r. **- MokasaTtenu 3a anpenb 2011 r. — mapTt 2012 T.




JNIukBuaHble akumu, TOopryemMmbie Ha YKPAUHCKUX 6up)|<ax: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/EBITDA

Cranb neg.

ALMK AnueBckuii MeTkOMOGUHaT 0.72 0.09 14.83 13.08 1.72
AZST AsoscTanb 0.12 0.13 neg. neg. 0.25
DMKD [HenpoBckuii MeTKOMBUHAT nM. [3ep>KMHCKOro 0.14 0.10 neg. neg. neg.
DNSS [HenpocneucTanb 0.42 0.21 8.59 182.38 4.86
ENMZ EHakmeBckuii MeT3aBoa 0.02 0.03 neg. neg. neg.
KSTL ArcelorMittal Kpusow Por 0.80 0.80 5.71 10.75 1.72
MMKI Mapuynonbckuit MeTkoMouHaT um. Unbuya 0.06 0.06 neg. neg. 0.18
Xene3sHnas pyna

PGOK MonTtasckuin FTOK 0.44 0.24 1.15 0.99 0.36
CGOK LienTtpanbHbin FTOK 1.02 1.03 1.65 2.54 1.27
SGOK CesepHblt FTOK 1.04 0.97 1.62 2.27 1.14
Kokc 0.10 0.06 neg. neg. 0.17
ALKZ Anyesckuin KX3 0.08 0.07 7.24 neg. 0.34
AVDK Aspeesckuint KX3 0.06 0.06 neg. neg. 0.12
YASK AcuHosckmii KX3 0.21 0.05 4.04 1.93 0.22
TpyobI 0.28 0.17 2.28 3.19 0.48
HRTR Xapubl3ckuii TpyOHbI 3aBOA 0.31 0.27 1.71 2.09 1.26
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 0.28 0.09 3.55 neg. 0.19
NVTR HoBomockoBckuii TpyGHBIV 3aBOA, 0.12 0.05 4.50 neg. 0.11
SHCHZ UWaxTta "KpacHoapmeiickas-3anagHas Nel" 0.25 0.19 0.91 5.55 0.47
SHKD OT3K LWaxTa "Komcomonew JoHbacca" 0.26 0.21 0.58 141 0.28
HedTb

UNAF YkpHadTa

OHeproreHepauus

CEEN LieHTp3aHepro 0.34 0.26 6.48 29.12 1.07
DNEN OTOK JHunpoaHepro 0.37 0.24 9.39 neg. 0.63
DOEN [onbaccaHepro 0.17 0.10 2.34 3.31 0.49
ZAEN OTOK 3axugaHepro 0.23 0.14 35.36 neg. 1.90
OHepropacnpeaerneHue 0.06 0.05 neg. neg. 0.57
DNON OTOK OHunpoobnaHepro 0.05 0.05 1.82 106.88 0.80
KIEN Kunesaxepro 0.06 0.04 neg. neg. 2.49
KREN OT3K KpbiMaHepro 0.11 0.11 neg. neg. neg.
ZHEN YXutomnpobnatepro 0.16 0.09 1.77 7.95 0.06
MawunHocTpoeHne 0.55 0.32 2.96 3.24 0.56
AVTO YkpaBTO 0.22 0.06 9.12 1.28 0.06
KRAZ ABTOKpPA3 2.20 0.12 31.52 neg. 0.06
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 0.30 0.34 1.98 3.09 1.02
LTPL JlyraHckTennoso3s 0.20 0.19 2.80 4.56 6.96
LUAZ Borpax MoTtopc 0.79 0.07 6.64 1.38 0.26
MSICH MoTop Cuy 0.69 0.68 1.65 2.93 0.72
MZVM MapuynonbTspkmaru 9.51 0.62 4.50 0.73 neg.
SMASH Cymckoe maw. HMO um. ®pyHse 0.56 0.06 7.09 548.66 0.14
SVGZ CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.28 0.18 4.71 8.04 0.75
TATM TypboaTom 0.64 1.02 1.81 3.50 0.83
MTBD MocTobyz, 1.48 0.04 neg. neg. 0.07
SLAV MBK "CnasyTtny" 0.60 0.66 2.35 5.43 0.96
STIR Ctupon 0.20 0.08 neg. neg. 28.18
UTLM YkpTenexkom 2.05 1.28 4.45 23.29 0.93
®duHaHCOBLIE yCnyru neg. 0.41
BAVL Paindppansen baHk Asanb X X X 73.75 0.37
USCB YkpcoubaHk X X X 212.54 0.47
FORM Dopym X X X neg. 0.30

BCEro 0.37 0.27 4.13 17.14 0.91

Mpumeyanue: My]'leVIﬂJ'IVIKaTOpr paccyuTaHbl Ha OCHOBaHUK NOCNeaHNX AOCTYNHbIX AaHHbIX. Mepwnogbl, 3a KOTOpbIE AOCTYNHbI NocneaHue faHHble,
yKasaHbl B Tabnuue «JInKkBUAHBIE aKLmm YKPaUHCKUX SMUTEHTOB: d)yH,aneHTaJ'leble nokasarenu».
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nVIKBI/I,D,HbIe AKUUUN YKPAUHCKUX IMUTEHTOB, TOPryemMblie 3a p OeXXoM: d) HOAMEeHTallbHble NOoKa3aTesin
12-mecsAYHbIN

KomnaHus EBITDA Earnings  Book Value Net Debt

nepwvog,
$ min $ min $ min $ min OKaHuYMBalOLWUIACS
CenbcKkoe X03s1MCTBO
AST PW  Astarta 21.68 542.0 690.4 443.4 154.7 111.7 469.4 148.4 06m2012
MHPC LI MHP 15.10 1628.6 2543.6 1356.1 474.0 343.4 1068.1 915.0 06m2012
KER PW Kernel 21.42 1707.0 2499.3 2169.2 325.0 195.3 1225.7 792.3 06m2012
AVGR LI Avangard 9.27 592.1 587.7 613.0 276.7 226.9 1036.6 -4.4 06m2012
4GW1 GR MCB Agricole 0.65 11.2 35.9 37.4 36.9 26.2 n/a 24.7 06m2011
AGT PW  Agroton 4.24 91.8 139.9 76.6 18.6 -5.8 150.2 48.1 06m2012
MLK PW  Milkiland N.V. 5.61 175.4 243.3 383.7 43.0 19.3 222.2 67.9 06m2012
MAYA GR Mriya Agro Holding 6.37 676.7 1118.7 277.5 213.9 159.5 729.1 441.9 06m2012
UKR LN  Ukrproduct Group 0.18 7.5 28.0 80.6 3.5 1.2 31.0 20.5 06m2012
FXPO LN Ferrexpo 3.38 2075.9 2326.4 1664.0 639.9 426.6 1519.1 250.5 06m2012
WES PW Westa 0.34 15.0 263.2 151.0 14.2 22.1 34.7 248.2 06m2012
SGR PW Sadovaya Group 1.53 65.9 112.1 74.0 13.8 5.3 72.0 46.2 06m2012
CLE PW Coal Energy 5.61 252.6 265.5 178.2 76.6 48.5 105.7 12.9 12m2011

nMKBMAHble aAKUUUN YKPAUHCKUX IMUTEHTOB, TOpPryemMblie 3a p OeXXoM: PbIHOYHbIE MYJNILTUMJIUKATOPLI
Komnanus P/S EV/IS  EV/EBITDA P/E P/BV  12-mecsiuHbIVi nepuon, CpeAHenHeBHOM
OKaH4MBaOLUINACS obopor, $TbIC.

CenbCcKoe X03sUCTBO

AST PW  Astarta 21.68 542.0 1.22 1.56 4.46 4.85 1.15 06m2012 241.9
MHPC LI MHP 15.10 1628.6 1.20 1.88 5.37 4.74 1.52 06m2012 1174.9
KER PW  Kernel 21.42 1707.0 0.79 1.15 7.69 8.74 1.39 06m2012 1710.6
AVGR LI Avangard 9.27 592.1 0.97 0.96 2.12 2.61 0.57 06m2012 381.0
4GW1 GR MCB Agricole 0.65 11.2 0.30 0.96 0.97 0.43 n/a 06m2011 5.6
AGT PW  Agroton 4.24 91.8 1.20 1.83 7.52 n/a 0.61 06m2012 78.0
MLK PW  Milkiland N.V. 5.61 175.4 0.46 0.63 5.66 9.11 0.79 06m2012 67.9
MAYA GR Mriya Agro Holding 6.37 676.7 2.44 4.03 5.23 4.24 0.93 06m2012 6.6
UKR LN  Ukrproduct Group 0.18 7.5 0.09 0.35 8.10 6.53 0.24 06m2012 1.0
FXPO LN  Ferrexpo 3.38 2075.9 1.25 1.40 3.64 4.87 1.37 06m2012 4047.3
WES PW  Westa 0.34 15.0 0.10 1.74 18.50 0.68 0.43 06m2012 33.6
SGR PW  Sadovaya Group 1.53 65.9 0.89 151 8.12 12.43 0.92 06m2012 85.9
CLE PW  Coal Energy 5.61 252.6 1.42 1.49 3.46 5.21 2.39 12m2011 85.2
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© 2012 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeAcTaBreHHble B JOKYMEHTE MHEHUS BbIPaXXEHbI C YYETOM CUTyaLMK Ha JaTy BbIXOAa MaTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE ABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH pacCMaTpuBaTbCA Kak peKOMeHauus
noao6Horo poaa geincteuii. Mbl He yTBepXaaeM, YTo NpUBeAEHHas MHDOPMaLUA U MHEHNS BEPHbI Mo
npeACTaBneHbl NOMHOCTLIO, XOTS OHU 6a3nUpPYOTCA Ha JaHHbIX, MOYYEHHbIX U3 HaZEXHbIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
[,aHHOTO JOKyMeHTa B yLepb npoBeeHno HE3aBUCUMOro UCCNe0BaHns. AHanUTUYECKU OTAEN KOMMNaHUN
1 ero punuansl He HECYT HUKaKO OTBETCTBEHHOCTYM B CBA3M C UCMONb30BaHNEM 3TOi MHdOpMaLmu.
MHBecTnUMmM B yKPAUHCKYIO 3KOHOMUKY U LiEHHbIE Bymaru conpsikeHbl ¢ 60NbLUMM PUCKOM U MHBECTOPbI
[,0MKHbI BbIMOJHATL CBOM A 0JKHON OCMOTPUTENBHOCTYN NMPY NPOBEPKE (DUHAHCOBOW LEATENbHOCTH
3MUTEHTOB Nepeg NPVHATUEM WHBECTULMOHHOTO pelueHuns. Jllo6oe HeCaHKLMOHNPOBaHHOE KONMpoBaHue,
pacnpocTpaHeHue, a Takke nybnukaumua aToro JOKyMeHTa B N0ObIX Lensx 3anpeLyeHs.
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