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3aBTpa MWHMHY NpeacTOMT BbINNAaTUTb CyLLECTBEHHbI 0O6BEM CpeacTB B CHET

noraweHus n obcnyxmBaHus [onra, KOTopbIM cocTaBuT nopsgka 1.41 mnpg BpemeHHas CTpyKTypa A0X0AHOCTEN
rpuBeHb, Bkmoyas 0.47 Mnpa rpuvBeHb MO OBGCMYKMBAHWIO W MOralleHUIo Ha ayKumMoHax no pasmeLennio OBr'3
BanmtoTHbIX OBI'3, HoMMHUpOBaHHbLIX B Aonnapax CLUA n espo. MNMoaTtomy, BronHe Mpensiayuni ayKuyon 11-cer-12. @ Aykiwok ot 18-cer-12
MOXHO OblNO  OXuAaTb MONbITKM  pedUHaHCMpoBaTb XOTb  4YacTb U3 180 1)

3annaHnpoBaHHbIX BbINar. 140 *
OpHako, pehmHaHCMpoBaTb AONT HA PbIHOYHBIX YCNoBUsiX MUHGUH He puckyeT 00

yKe He OAMH Mecsil, W nNpogorkaeT npeanaratb Ha aykuuoHax nub

crneunduyeckne OONrOCPOYHble obnuraumm Mo  HEKOHKYPEHTHbIM CTaBKam, 40 T T . . s
OPUEHTMPOBaHHbIE Ha "APYXECTBEHHbLIN" Crpoc, YTO UMENo MeCTO U CerogHs, 00 1.0 20 30 40 50

Apauns (ne7)

KO, bIN N TNOXEHbI B 04 HoM -NeTHne u 7-NeTHn BIr3.
oraa 6 pearnoxe o1epenHou pas 5-ne e e e OBI'3 McTouHnkn: MY, VHBeCTUUMOHHBIA KanuTan YkpanHa.

Ta6nuua 1. Cnucok oonurauumia, pasmeLleHHbIX Ha nocnegHem aykumoxe 0BI'3 (MAH. rpH.) Pe3ynbTaThl ayKIMOHOB

CraBka Bbin- Data  Kon-Bo llena 06bem' Mo Joxopa- Bceros .
) AYKUMOH Mocnepnuin Mpepbipy- U3me-
KynoHa nata norawe- (wT.) (rpH.) HOMU-  HOCTb o0pa- Wik HeHne
(%) HUA Hany' (%) weHun® n

18-CeH-12 11-Cen-12

UA4000142137 1413 N 22-Mair-19 400,000 1,035.73 414.29  400.00 14.85 1,900.00
JloxoaHOCTb K norawexuto (%)

Bcero 400,000 41429  400.00 1,900.00

3-Mmecsua
Mpumeyanwe: [1] no BantoTHbIM OBI3 06beM NPUBNEYEHHbIX CPEACTB 11 HOMUHANbBHBIA 06BEM, BbINYLLIEHHbIX LIEHHBIX, 6-MecsiLieB
Oymar npuBOAMTCS B PUBHE MO PbIHOYHOMY Kypcy rpH./aonn. 1;[2] no obnuraumsm co cpokom obpatlienns 1 rog 1 bonee
1CNOMb3yeTcs 3MEKTUBHAS JOXOAHOCTb K NOralleHno; CoKpalleHus B rpade "Boinnarta: K - exeksaprasbHas 9-mecsUes

Bbinnara KynoHa, M - Beinnarta KynoHa kaxaple nonroga. McTouHnku: MuHICTEpCTBO (MHAHCOB YkpanHbl, Bloomberg, 1-rog
VIHBECTULMOHHBIA KanuTan YkpanHa.

2-ropa
3-roja 9.54
M3 aTnx gByx obnuraumi nuwb 7-neTHsa obnuraumst nonyyuna ABe 3asBKW Ha 5oner
obwwyto cymmy 400.0 mrH rpyBeHb Mo ctaske 14.30%, KoTopble 6bInv NOMHOCTHIO
ynoBnetTsopeHsl MuHMUHOM, a MoCTynreHusi cocTaBaT 3aBTpa 414.29 MiH 06bem NpUBNEUEHHBIX CPEACTB (MITH. FPH.)
rPVBEHB. L
6-MecsLeB
Takum o6paszom, MUHMDMH NpakTUYeckn NONHOCTL pednHaHCMpoBarn ToT 00bEM 9-mecsiLeB
BbinnaT no noraweHuio OBI3 HOMWHMPOBaHHbIX B HaUMOHANbLHOW BanioTe 1-rog
(06BbEM norawenus coctaeT 3aBTpa 405.25 MNH rpvMBeHb), a Npoyve nnaTexmu 2-ropa
ByayT OCYLLECTBIEHbI 33 CYET MPOUMX PECYPCOB BloKeTa, BKIOYas BanioTy. 3-roma 160.00
-net
Ha cnegytoweit Hepene MuHMUHY NpeacTouT BbINNatUTb HEMHOrMM Gonblue, 2:;0 4429 16000  2.59x

1.60 mnpA rpuBeHb NO norawleHuto 1 obcnyxmeanuio gonra. Mpu aTom, BCe 3Tn

o 3 EKTUBHbIE NMOKa3aTenu no ayKunoH
nnaTexu OOJMKHbI 6y,ElyT ObITb ocyuwiecTBlieHbl B HAUMOHaANbHOU BankoTe. B atom b YKUNOHY

[oxoaHocTb (%) 14.84 9.53 5316n
cnyyae y MuHdumHa bypet G6onblue noTpebHoCcTb B pedduHaHCUpOBaHUM 4ONra,

[iopauws (neT) 4.34 2.68 61.79%
O HaKO CYLLEeCTBEHHOIO N3MEHEHNSA CUTyaLUn Ha NepPBUYHOM pbiHKE OXUAATb He
cTouT. PbiHok OBI'3 (BKN. pe3ynbTarthbl ayKLMOHa)

06bem' (MNpA.rpH.) 55.08 56.88 -3.17%

Cp.[0 norawu-2 (ner) 2.16 2.06 4.69%

MpymeyaHns: ans KynoHHbIX 06AM1raLi npuBoaUTCS
3hheKTBHAA AOXOAHOCTb K noralueHmto; 1) — OBI'3, KoTopble
Oblny pa3MeLLieHbl Ha ayKLMOHAX; 2) CPeaHWiA CPOK 10
norateHus. ctourmuki: MOY, VHBecT.Kanutan YkpanHa.

http://www.icu.ua Bloomberg: ICUA <GO> Komanpa aHanutukos

READ THE DISCLOSURES SECTION FIRST FOR IMPORTANT DISCLOSURES AND Tapac KotoBuy
ANALYST CERTIFICATION. Kues, +38 (044) 2200120
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MpunoxeHue: ucropusa paameuweHuma OBIr3, npeacroswme
noraweHvs M nnaH nposeaeHms aykumoHos Ha 2011 rop

PucyHok 1. Uctopusa pa3mewiennii 0BI'3: goxoaHocTv 06amraumini B 3aBUCMMOCTM OT UX CPOKA oOpaLueHus (nocnepHue 3 ropa)

—4&— MeHee 1-ro roga bonee 1-ro roga, mexee 3-x net bonee 3-x net, meHee 5-Tn net —®— bonee 5-Tn neT
35.0 %)

30.0

: A
25.0
20,0 7 % 9
: 2
15.0 B : m

10.0 2 Y o .T & ?‘
- AR

5.0

00 b T T T T T
11-anp-01 11-anp-03 11-anp-05 11-anp-07 11-anp-09 11-anp-11

TprMeyaHne: CPoKW obpaLleHns pasneneHbl Ha 4 rpynmbl B 3aBUCUMOCTY OT (haKTUYECKON AaTbl noraluerus obnuraumm. ctournkin: MOY, VHBeCTULMOHHBIA KanuTan YkpanHa.

PucyHok 2. UcTopusa paameLuennit 0BI'3: 06bembl npuBneyeHHbIX CPeacTs oT npoaaxu O0BI'3 Ha aykumoHax (nocnepHue 3 ropa)
40 fwnpa. ron)
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AcTodnmkn: MOY, VHBeCcTULMOHHbIA KanuTan YkpanHa

PucyHok 3. MpeacToswwme Bbinnatbl no 0BI'3: KBapTanbHble 0GbeMbl BbINIaT NPOLEHTOB U OCHOBHOI CYyMMbI A0Ara

¥ OcHOBHasi cymmagonra ™ [poLeHTbl
14.0  (WIp4. rpH.)
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TMpumeyaHne: aaHHbli rpacimk oTobpaxaeT Bbinnatsl no OBI'3, KoTopble Obii pa3MeLLieHbl Ha ayKLiroHax. McTouHuku: MY, VHBeCTULMOHHBIA KanuTan YkpanHa.
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Ta6nuua 2. MnaH npoBeaeHNa ayKLMOHOB No pa3mewieHunio 0BI'3 B 2012 ropy
[laTbl ayKLMOHOB, CPOKI 06paLLeHus obnurauuid, npeanaraeMblx K npogaxe, U NOTPEBHOCTY NPaBUTENbCTBA A PeMHAHCPOBAHMS 10Nra (B FPUBHSX)

Mecsy ~ [letanu ayKuuoHa 1-11 BTOPHUK 2-11 BTOPHUK 3-11 BTOPHUK 4-11 BTOPHUK 5-11 BTOPHUK
fluBapb  /lata npoBefeHs ayKuMoHa 3 siHBaps 2012 10 anBaps 2012 17 guBaps 2012 24 axBaps 2012 31 aHBaps 2012
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A N/A
06bem noralleHus B cnef. 7 AHed 0.00 0.00 0.00 0.00 0.00
despanb [lata npoBeaeHNs ayKUMoHa 7 hespans 2012 14 thespans 2012 21 hespans 2012 28 hespans 2012
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIM3 N/A N/A N/A N/A
0bbem norateHus B cnef. 7 aHen 0.00 0.00 0.00 0.00
Mapt [lata npoBefeHUs ayKLMoHa 6 mapta 2012 13 mapra 2012 20 mapta 2012 27 mapta 2012
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem noratleHns B cnef. 7 aHen 0.00 0.00 0.00 0.00
Anpenb  /lata npoBegHUs ayKUMOHa 3 anpens 2012 10 anpens 2012 17 anpens 2012 24 anpens 2012
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem noraluenns B cnep. 7 fHei 0.00 0.00 0.00 0.00
Man [lata npoBefeHNs ayKLyoHa 1 maq 2012 8 mas 2012 15 mas 2012 22 mas 2012 29 mas 2012
KpatkocpoyHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble 0BI3 N/A N/A N/A N/A N/A
0bbem norateHns B cnef. 7 aHen 0.00 0.00 0.00 0.00 0.00
WioHb [lata npoBefeHns ayKuyoHa 5 nions 2012 12 mioHst 2012 19 mioHs 2012 26 nions 2012
KpatkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnef. 7 aHei 0.00 0.00 0.00 0.00
Wionb [laTa npoBefeHns ayKLyoHa 3 ntons 2012 10 miong 2012 17 wions 2012 24 niong 2012 31 mong 2012
KpaTkocpouHble OBI'3 N/A N/A N/A N/A N/A
CpeaHecpoyHble OBIM3 N/A N/A N/A N/A N/A
0bbem noratleHus B cnef. 7 aHei 0.00 0.00 0.00 0.00 0.00
ABryct  /lata npoBefgHMs ayKUMOHa 7 aBrycta 2012 14 aBrycta 2012 21 aerycta 2012 28 aprycra 2012
KpatkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noraluenus B cnep. 7 aHei 0.00 0.00 0.00 0.00
CeHT6pb [laTa npoBeaeHis ayKLmoHa 4 ceHTsI6ps 2012 11 cenTabps 2012 18 ceHTs0ps 2012 25 ceHTsops 2012
KpaTkocpouHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBI3 N/A N/A N/A N/A
06bem noravlenus B cneq. 7 AHei 0.00 0.00 993,395,952.50 1,603,866,547.50
OkT0pb  [laTa NpoBefeH!s ayKLoHa 2 okTs0ps 2012 9 okTs6pst 2012 16 okTs6ps 2012 23 okTs0pst 2012 30 okTs6pst 2012
KpaTkocpoyHble OBI3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noralleHus B cnef. 7 oHed 265,137,500.00 394,725,210.00 2,034,338,382.75 328,255,002.50 1,723,800,777.50
Hos6pb  [laTa npoBeaeHis ayKumoHa 6 Hosi6ps 2012 13 Hosiops 2012 20 Hosi6pst 2012 27 Hos6ps 2012
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpepHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noratleHus B cnef. 7 aHei 122,684,170.00 371,802,662.50 196,607,996.00 424,623,933.00
Hekabpb /[lata NnpoBeagHMs ayKUMOHa 4 nexabps 2012 11 pexabps 2012 18 pekabps 2012 25 nekabps 2012
KpatkocpoyHble OBI'3 N/A N/A N/A N/A
CpenHecpoyHble OBIr3 N/A N/A N/A N/A
06bem noralleHus B cnef. 7 aHed 1,865,523,440.00 1,773,920,071.35 1,719,311,372.50 72,930,000.00

TMpumeyaHye: 1) BbiaeneHHble Lydpbl B cTpokax “O6bem noralleHns B cnefl. 7 AHeiR” 03HaYaioT KpUTUYECKYIo NoTpedHocTb MY B (hMHAHCOBbIX CPEACTBAX ANs NoratleHus,
pedmHaHcuposaHmus fonra no OBI'3, B TeueHe BRvKaimx 7-Mu AHEN Nocne AaThl ayKLUMOHa; 2) 06beM NOralleHUs BKIOYAET BbiNAaThl MPOLEHTOB U OCHOBHOA CyMMbl 0Nra.

VIcTOYHMKN: MUHNCTEPCTBO (DMHAHCOB YKpauHbl, VIHBECTULMOHHBI Kannutan YkpanHa.
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PackpbiTue nHpopmaumm

CEPTU®UKALNA AHATIUTUKA

JaHHas aHanuTMdyeckas nybnukaums Obina NOAroTOBMNEHa aHanuTUKOM(-amu), Ybe UMS (MMeHa) npvBedeHbl Ha NepBon
CTpaHuue oTyeTa. [JaHHbIM packpbiTMeM WHGOPMauUMU aHanuTUK(M) CBUAOETENbCTBYHOT, YTO B3MSAbl WM CYXOEHWS,
BbICKa3aHHble B JaHHOM OT4yeTe, oToDpa)aloT COOCTBEHHYK TOYKY 3pPEHWs OAHHOrO aHanuMTvMKa Unv SaHHOW KoMaHAapl
aHanMTUKOB WM 4YTO WX (pUHAHCOBas KOMMEHCAuWs B KOMMaHWM He CBsi3aHa C TeMU B3rMSAAMU U CYXKOEHUSIMU,

n3naraemMmbiM1 B JaHHOM aHarmMTn4eCKkom oT4eTe.
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vlad.sinani@icu.ua julia.pecheritsa@icu.ua

AHAJNIUTUYECKOE NOAOPA3AENEHME TEJ. +38 044 2200120

Anekcanap BanbuuweH AnekcaHap MapTbIHEHKO Masen Bupak

alexander.valchyshen@icu.ua Crapwun aHanutuk (FTMK) Ananutuk (AlK)
alexander.martynenko@icu.ua pavlo.bidak@icu.ua

Tapac KotoBuu AHnppen Kupyluko

AHanuTuK (pblHOK obnuravuuin) AHanuTrK (pblHOK obnurauuin)

taras.kotovych@icu.ua andriy.kyrushko@icu.ua

OO0 «WHBecTuUMOHHBLIM  KanuTan YKkpavHa» OCyLLEecTBNSEeT CBOK OM3HeC-4eATeNnbHOCTb B paMKaxX JIMLEH3WIW, BblAaHHbIX
[ocypapcTBeHHON KomMccMeln Mo LUeHHbIM Bymaram u (OOHAOBOMY PbIHKY YKpawHbl (nvueHsumn oT 17 Hosbps 2008 r.. gunepckas
pesAtenbHocTb cepusi AB Ne 440399, 6pokepckas pedAtenbHocTb cepuss AB Ne 440398, anpeppavituHr cepuss AB Ne 440400,
[OBepuUTenbHOe yrnpaBneHue LeHHbiMu Bymaramu cepus AB Ne 440401).

OTKA3 OT OTBETCTBEHHOCTU

OO0 WHBecTMUMOHHBIN Kanutan YkpanHa NoAroToBuUoO AaHHOE COOBLLEHME Y aHANUTUYECKUIA OTYET UCKITIOYUTENBHO C LieNblo
obecneyeHnsi CBOMX KIMMEHTOB MHOPMaLMOHHO-aHANUTUYECKUMN MaTepuanamu. [laHHble Matepuanbsl He NpeAcTaBnsAloT coborn n He
OOMKHbI paccMaTpuBaThCs Kak OCHOBA AN MPUHATUS MHBECTULMOHHbLIX pelueHnin. OO0 NHBecTuUMoHHbIM KanuTan YkpavHa He HeceT
OTBETCTBEHHOCTU 3a KOPPEKTHOCTb AaHHbLIX M MHOPMaLMK, COOEPXKALLMXCA B aHHbIX MaTepuanax. [pu aTom, Takme AaHHble U
MHGOpPMaLUst MOTyT ObITb N3MEHEHbI 6e3 yBeLOMITEHMS.

[AononHuTenbHasa nH¢gopMauusa NpefaoCcTaBNAETCA No 3anpocy.
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	Приложение: история размещения ОВГЗ, предстоящие погашения и план проведения аукционов на 2011 год

