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WIG-Ukraine n YkpauHckas 6upxa: nocrnieguin mecsiy, MHaekckl cemeitctea UFC (08.08.2012 =0%)
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COOEPXAHUE

» PbiHouHbIN B3rngg UFC Capital

» CTaTucTuka npeacTosLlen Hegenu
» HoBocTn ogHum ab3auem
»>

B YkpauHe coxpaHsaeTcsa ce3oHHas gednayus

PbIHOYHbIN B3rNAL UFC CAPITAL

PbIHOK aKuui. [lepenomM pbIHOYHBLIX OLLYLLEHWUA B NMEPBYIO TOPrOBYHO HEAEMWN OCEHU
npowusoLlen B AeHb oOHapogoBaHus otyeta Mapuo Jparu. BeictynneHne rnasbl ELIB
BKIMtovano B cebs ornalleHne pelleHus o nporpamMmme Bblkyna rocobnurauuii cTpaH
€BpO30Hbl U TpeboBaHUs K 3anory no kpegutam. [lporpamma Bbikyna akTUBOB
Outright Monetary Transactions (OMT) npu3BaHa CHU3WUTb JOXOAHOCTU CyBEPEHHbIX
obnuraunii €eBpo30oHbI Ha BTOPUYHBLIX pbiHKax. O6bem Bbikyna rocobnurauuii 6yaet
HeorpaHWYeHHbIM, NPU 3TOM MOKYMNKM ByAyT MNOMHOCTLIO CTEPUNN30BaHbl. [ns aTtoro
ELBb BbiBegeT n3 obpalleHnss CyMMbl OEHEXHbIX CPedcTB, paBHble TEM, KOTOpble
OyayT noTpayeHbl Ha npuobpeTteHne Bymar. MNocnegHui pakT ctan dakTopomM pocta
e[1MHON eBPONENCKON BantoThl.

B uenom 3a nepuog ¢ 3 N0 7 CeHTABPS UHAEKC «YKPaWHCKOA BUPXKU» CHU3UICA Ha
1.53% [0 979.38 nyHKTa, HE CYMEB POCTOM B YETBEPT U NATHULY OTbIrpaTh CHUXEHNE
nepBblX TPEX TOProBbIX ceccuit Hegenu. OBLwuin o6beM TOPros 3a HEAEN0 CHU3NUICA
Ha 5.9% o 379.6 MIH. rpH., 3@ CYET NageHnsi 0OOBEMOB TOProB Ha POHOOBOM PbIHKE
Ha 32.9% [o 146.4 MNH. rpH.

Akunm «YkpcoubaHka» (USCB) u EHakmeBckoro metannypruyeckoro 3asoga (ENMZ)
nocrne pocta Ha 4.99% wn 1.64% COOTBETCTBEHHO, OKasanucb B nuaepax pocTta
npownon Hegenu. bymaru xe «YkpHadpTbi» (UNAF) n «Painddanser baHka Asanb»
(BAVL) npocenn Ha 6.55% un 2.66% COOTBETCTBEHHO, MPOLAEMOHCTPUPOBaB
HambonbLUee CHMKEHNE cpean MHAEKCHbIX Bymar. Akuun «LleHTpaHepro» (CEEN), ¢
KOTOpbIMUK 32 Hefento 3aknounny 1601 caenky Ha obuyto cymmy Ha 30.4 MIH. MpH.
cTanu cambiMy TOpryembiMu Ha Bupxe.

®denukc dypmaH

OCHOBHbIE€ UHAEKCDI
07.09 31.08 N3m.

WHpekc Yb 979.38 994.58 -1.53%
WHpeke NOTC 359.75 372.12 -3.32%
NHpekc WIG-Ukraine 721.25 728.51 -1.00%
WHpekc UFC 64.10 66.37 -3.43%
UFC Metals 71.01 73.30 -3.13%
UFC Energy 144.46 152.64 -5.36%
UFC Engineering 82.08 85.72 -4.25%

Kypcbi Bantot

10.09 03.09 N3m.
UAH/USD 7.99300 7.99300 0.00%
UAH/EUR 10.15591 10.07997 0.75%
UAH/RUR 0.24967 0.24543 1.73%

Co6paHus akLMoHepoB
14.09.2012 UROS  «YKppoc»
14.09.2012 AVGR LI Avangard
18.09.2012 ODEN OgpeccaobnaHepro
27.09.2012 USCB  YkpcoubaHk
27.09.2012 KRHLB Kpbimxne6b

Opyruve cobbiTus \

12.09.2012 3aceparne ©OPC
18.09.2012 - 3acepaHue baHka AnoHun
04.10.2012 - 3acepaHue baxka AnoHun
04.10.2012 - 3acepaHnue baHka AHrnum
04.10.2012 - 3acepaHue ELIB
24.10.2012 - 3acepaHnne ®PC
30.10.2012 - 3acepaHue baxka AnoHun
08.11.2012 - BacepaHve baHka AHrnuu
08.11.2012 - 3acepaHue ELIB




NOCNEAHWE AHATTUTUYECKWUE OB30PLI

HanbGonee BaxHasa oxupgaemas ctaTuctuyeckasi UHdpopmauus 10 aezycma
Bpems Cr
) paHa / MporHo3
(:BOG.TO)O Bt Moka3zatens Mepvop o Kepuen — MOKYTIATb ($30.06)
10.09 2:50 Anonusa BBI, r/r 2 kBapTan 1.0% Mbl oXungaem CyLLeCTBEHHOro
10.09 2:50 Anonusa BBI, kB/KB 2 kBapTan 0.3% yIyYLLIEHMS (bI/IHaHCOBbIX pe3ynbTaToB
10.09 8:00 AnoHus WUHAekc noTpebuTensckoro goBepust ABryct 39.4 6 .
10.09 9:45  ®paHuusi MpomnpousBoAcCTBO, M/M Uonb -0.6% KomMnaxun - B nwkaniiee  BpemA
10.09 9:45  ®paHums [NMpomnpou3sBoAcTBO, I/f Nionb -3.7% Onarogapsi pocTy LEH Ha 3epHO B
10.09 11:00 MWranua BBI, ke/kB 2 kBapTan -0.7% TpeTbem KBapTane, peanusauuun
c - 0,
10.09 11:00 Wtanua BB, rir 2 kBapTan 2.5% HaKoMMeHHbIX 3anacos 3epHa, a
10-11.09 - Ykpauna BB, r/r 2 kBapTan -
12.09 8:30 ®paHuuss UHAEeKc NoTpebuTEenbLCKUX LeH, M/M ABrycr 0.5% Takke yBenn4eHuto nNpounsBoACTBa
12.09 8:30 ®paHuus MHOEKC NOTPeGUTENbLCKUX LIEH, /T ABryct 2.0% MacnuyHbIX KynbTyp Ha 16% 3a cyet
12.09 9:00 TepmaHua MHAEKC NOTPEGUTENLCKUX LEeH, M/M Asryct 0.3% BBEJEHNS B obopoT HOBBbIX
. o .
12.09 9:00 Tlepmanus UHaekc NOTpeOGUTENbLCKUX LEH, /T ABryct 2.0% MpoV3B0z HHBIX MOLLIHOCTelA. COrMacHo
12.09 11:30 T Be3pabotuua ABryct 8.0%

: : 6puTaHus : Haluemy nporHosy, B 2012 r. «KepHen»
12.09 12:00 EBpo3oHa lMpomnpousBoacTBO, M/M Wonb 0.1% nonyyuT $197 MIH. YncTOM I'Ipl/l6bIJ'II/|.
12.09 12:00 EBpo3oHa NpomnpousBoAacTBO, /T Uonb -3.3% .

Hepens o Yuctbin poxond KoMnaHuun AOCTUTHET
12.09 14:00 CWA 3 -
aABKN Ha urioTeky 7 ceHTAGpsA $2.18 mnpg., 4To Ha 10% BbIWwe, YeM
c 0,
12.09 17:00 CLUA ToBapHble 3anachkl Ha cxnap.a}x Uonb 0.3% rofoM paHee. EBITDA U3MEHUTCS He
13.09 15:30 CLUA WUHpekc ueH npoussoagutenen, m/m ABrycTt 1.2%
13.09 15:30 CLLA WHpekc ueH npousBoguTenewn, rir ABryct 1.7% CTOMb  CYLUECTBEHHO W COCTaBuUT
13.09 1530 clya Hosbie 3anBKu Ha noco6ue no Hepens oo 370K $309.6 MnH.
6e3paboTuue 8 ceHTAbps
13.09  15:30 CLUA Tekywme 3asiBKu Ha noco6ue no Hepens pno 3309K 27 uronsi
6e3paboTuue 1 ceHTAGPS

Ha cmapme u36upamensHozo npoyecca

13.09 19:30 CWLA CraBka ®PC 13 ceHTAGpSA 0.25%
14.09 7:30 AnoHusa [MpomMnponsBoAcTBO, M/M Uonb = 28 OKTﬂ6pﬂ B praMHe COCTOSaTCS
14.09 7:30 AnoHua [MpomnpoussoacTso, r/r Wionb -
14.09 12:00 EBpo3oHa MHAeKkc NoTpeObUTenbLCKUX LieH, M/M ABryct 0.4% OHEPEAHBIE NapriaMeHTCKne Bbl60pbl' B
14.09 12:00 EBpo3oHa WHAekc noTpeGUTENbCKUX LieH, I/T ABryct 2.6% Marepnane KOpOTKO pacCkasbiBaeTCA
14.09 15:30 CWIA  WHAekc NOTpeGUTernbCKUX LeH, M/M ABryct 0.6% O TOM, KaKne N3MeHEHUS NponsoLunun
14.09 15:30 CLWIA  WHpekc noTpeOGUTENbCKUX LEH, /T ABrycr 1.6% Ha MONUTMYECKOM naHAWadTe 3a
14.09 15:30 CLWHA BaszoBas uHdNAuUUA ABryct -
14.09 16:15 CWWA MpomnponsBoacTtBo ABrycr 0.1% nocrenHee Bpema n kakne CoBbITYS
14.09 16:55 CLIA  Wnpekc aosepus (Muunran) CeHTA6pPb 74.0 npon3oiAyT B Grivkaiiuem OyayLiem.
17-18.09 - YkpauHa [MpomMmnpon3BoacTBO, M/M ABryct 0.2% |/|36|/|pa'renb|-|b||7| npoueoccrapm?,Owong_
17-18.09 - YkpanHa [MpomnpousBoAacTBO, I/t ABrycr -1.5%
27 anpens
Xapuybi3ckuli mpy6HbIl  3a800 —
HOBOCTW OHNM AB3ALIEM MOKYTATb ($0.404)

Ferrexpo (FXPO LN), koHTponupytowas Montasckun MOK (PGOK), npunobpetaeTy XT3, BXOAALWIA B METANTYPruyeckui
cbuHCKON Kopropauus Metso, MMPOBOrO nuAepa B NOCTaBKax TEXHOMOrMYeckoro AMBU3MOH rpynnbl «MeTuHeecT» PuHata
0BopyAoBaHUA M MPOM3BOACTBEHHBIX cUCTEM, obopyhoBaHuwe Ans ynydwenuss AxveToBa u Bapuma HoBuHckoro,—
KauecTBa OKaTbILLEN NyTEM MOBLILLEHNS B HUX COAEPXaHNS Xeresa Ha ypoBHe 65%. kpynHeiwnin B CHI™ 3aBoa-u3rotouTenb
Kak cooBLaeTcs B npecc-pennse Metso, CTOUMOCTb KOHTPaKTa CoCTaBnsieT €67 MnH., NPSMOLLOBHbIX 3MEeKTPoCBapHbIX Tpy6
BKMIOYas ABa paHee noAanucaHHbIX [oroBopa Ha €36 mnH. lMocTasku BkniovatoT Oonblioro Auametpa ot 508 go 1422
BbICOKOMPOW3BOAUTENbHOE ApobunbHoe obopyaosaHue, NoTauuoHHble 6noku, MM AN MarucTpanbHbIX raso- W
MarHUTHblE cenapaTopbl, HAacoChl M UNLTPYIOLLME CUCTEMbI. KoMnaHusa-nocTaswmk  HedTenposofos. 11 anpens 3aBof
obs3aHa ycTaHOBWTb oBopyaoBaHMe M BBECTU €ro B 3KcnnyaTtauumio. 3aBepllieHume MpUHAN  pelleHne O BbinnaTe
noctaBsok o6opyaosaHusi Ha MNMontaeckuin FOK 3annaHnpoBaHo o koHua 2014 r. AVBUAEHAOB no uToram paboTbl B
2011 r. Ha kaxpgyto akuymio Oyget
BbinnavyeHo 0.28 rpH.  ($0.035)
OVBUOEHOOB, 4YTO  COOTBETCTBYET
OVBUOEHOAHOW  goxoaHoctTn  21%.
Peectp COOCTBEHHMKOB akuuin Ans
nonyyYyeHus AWBUOEHAOB COCTaBfeH
Mo COCTOSIHWIO Ha 14 uIoHA, a ux
BbINfarta 3annaHupoBaHa Ha nepuog,
¢ 20 ntoHsa no 10 okTabps.

[maBa npaBneHus n coBeTa OUPEKTOPOB ABUraTenecTpouTenbHOro npeanpusaTus
«MoTtop Cuu» (MSICH) Bauyecnas Borycnaes o6baBuI O rOTOBHOCTU BXOXAEHMWSA
npeanpuatna B poccuickyto OObeAWHEHHYI0 aBUACTPOUTENbHYI KOoprnopauuo
(OAK). B TO e Bpemsi, Mo €ero crosam, npegnoxeHun co ctopoHbl OAK o
NPUCOEAMHEHNN NOKa He MOCTynano. Takke cTano usBectHo, uyto «Motop Cuu» K
KOHLly roga noctaBuT YeTbipe aBnagsuratens ansa camoneta be-200 npounssoactea
TAHTK um. Bepuea. lNMpeanpuatve Tawke nnaHupyeT passusate ¢ TAHTK um.
bepwvesa coTpynHMYeCTBO NO ManbiM MalumHam be-32 n be-103.

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p. 2



Caenka no nokynke «CmapT-xonauHrom» 6aHka «®Popym» (FORM) y HemeLKoro
Commerzbank HaxoguTcs Ha aTane cornacoBaHus B AHTUMOHOMOSIbHOM KOMUTETE
(AMKY) n HauuoHanbHoM ©aHke YKpauHbl, U €e 3aKpbITUE OXMAAETCS A0 KOHLUa
okTA6psA. O6 aTOM coobLmn AMpekTop No nHeecTUunam «CmapT-xonguHra» [deHuc
Pynes. Kpome Toro, «®opym» oObsBUN OTKPbITBIA TEHAEP Ha paspaboTKy HOBOro
PUPMEHHOrO CTUNS.

Cymckoe HIMO um. ®pyH3e (SMASH) 3akntoumnno KOHTPaKT C MPAHCKON KOMMaHuei
KOxHbIX HedTAHbIX MecTopoxaeHui (NISOC) Ha nocTaBky napTum M3 nNATH
TypbokomnpeccopHbix arperatoB (TKA) B pamkax oOCHaleHWs HepTEHOCHOro
MecTopoxaeHusa adycapaH. MowHocTb kaxgoro TKA coctaBuT 16 MBT, 3aka3 yxe
3anyweH B npou3BoacTBo. [aHHoe obopydoBaHWe SABNAETCS HOBOWN pa3paboTKom
KOHCTPYKTOPCKOW Cryx0Obl NpeanpusaTa U YTO AAHHbIA KOHTPAKT — NepBbIA OMbIT
coTpyaHudectea ¢ NISOC, xoTa paHee ykpavHCKas KOMMaHWs yxe yvacTsBosana B
cTpouTtenbcTBe 10 KOMMNPECCOPHbIX CTaHUmMi B UpaHe.

MAKPO3KOHOMMKA
B YKkpanHe coxpaHsieTcs ce30oHHas aednauus

B aBrycte MHaeKkc NoTpebuTenbCKUX LeH B rof0BOM WCYUCNEHUN HE U3MEHUNCS,
TorAa Kak B uione, ntoHe n mae Bbina 3adukenpoaHa gednaumsa Ha yposHe 0.1% rir,
1.2% r/r n 0.5% r/r cooTBeTCTBEHHO. CUTyaumns CNOXUBLLAACA B aBrycre, MOXeT
cTaTb NepPenoMHON, U CBUAETENbCTBOBATL O 3aBepLUeHn AedNALMOHHOro nepnoaa,
TaKk Kak B rocregylowmne Mecsubl MPOAOBONbCTBEHHbIE LIEHbI OKaXyTcs nof
BMMSIHMEM psfa NoBbIaTEeNbHbIX akTopoB. B aBrycte no cpaBHEHMIO C uionem
2012 r. nHAEKC NOTPebUTENbLCKMX LIEH CHMU3MNCA Ha 0.3% mec./mec.

Kak coobwjaeT lNocctaTt, Ha NOTpebMTENbCKOM pbiHKE B aBrycte no CPaBHEHUIO C
VIoNeM TEeKyLIero roga LeHbl Ha NpOoAyKTbl MUTaHWA U 6e3ankoronbHble HaMnWUTKK
cHuaunuce Ha 0.5% wmec./mec. Hanbonee nogewesenu osowy 1 PpykThl (Ha 7.9%
mec./mec. n 6.7% Mec./Mec. COOTBETCTBEHHO). B To e Bpems Ha 7.2% mec./mec. un
5.9% mec./mec. nogopoxanu saiila n caxap.

MHaekc ueH npousBoauTerned NMPOMbLILISIEHHOW NPOAYKLMU NOCIE CHUXEHUS B
uone 2012 r. Ha 2.9% mec./mec. B aBrycte Bblpoc Ha 0.5% mec./mMec., ogHako B
rodoBOM M3MEPEHUMM UX pPOCT ocTancs Ha ypoBHe 1.4% r/r. Ha npoaykumio
fAobbiBaloLLen NMPOMBbILLNEHHOCTW B @BrycTe Mo CPaBHEHUIO C Uonem TekyLero roga
UeHbl cHusunucb Ha 0.4%. B pgobble TOMMMBHO-3HEPreTUYECKUX MONe3HbIX
nckonaembiX NPOAYKUMA noAellesena Ha 0.8%, B TOM yucne B Aobblye, oboralleHnu
1 armomepaunn kameHHoro yrns - Ha 1.5%, HedTb nogopoxana Ha 2.1%. B nobbiye
MONe3HbIX UCKONaeMblX, KpOMe TOMMUBHO-3HEPreTUYecknx, Habnoaanocb CHUKEHNE
LueH Ha 0.1%.

Mpogykums npeanpuaTMn nepepabaTtbiBalolleid MPOMbLILLNEHHOCTU B MUHYBLUEM
Mecsiue nopeweBena Ha 0.4%. Haubonbluee CHWXEHME LeH Habnwganocb B
npousBoacTBe Kokca (Ha 6.6%). B wmeTannypruyeckom npousBoacTBE WU
NpOM3BOACTBE rOTOBbIX MeETannMyecknx usgenuin  yaelwesrneHne npoaykKuuu
coctasuno 1.1%.

®denukc dypmaH

UFC Capital. YKpanHCKuin pbIHOK akumin: ExxeHepenbHbIn 0630p.



nMKBM,D,HbIe dKLUUU, TOpryemMmblie Ha YKPAUHCKUX 6up)|<ax: (1) HAOaAMeHTallbHble NoKa3aTesiu
e DELE Price MCap EV SEIES EBITDA Earnings

Book
Value
$ $min $min $min $min $min $min

ALMK AnueBckuii MeTkOMOGUHAT 0.007 176 1463 2029 99 14 103
AZST AsoscTanb 0.106 448 417 3383 -231 -201 1727
DMKD [HenpoBckuit METKOMOMHAT M. [3€PXKUHCKOro 0.010 68 158* 1951* -191* -225* -86*
DNSS [HenpocnevcTanb 162.64 175 325* 713* 35* 1* 30*
ENMZ EHakuneBcKkuii MeT3aBog, 4.27 45 34 1735 -108 -1 -64
KSTL ArcelorMittal Kpuson Por 0.25 966 982* 3625* 511* 269* 1682*
MMKI Mapuynonbckuit MeTkombuHaT um. Unbuya 0.021 263 240 3821 -281 -695 1341
PGOK MonTaBckuih FOK 1.50 287 515* 1155* 441~ 281* 779*
CGOK LleHTpanbHbin FTOK 0.75 880 874* 806* 498* 326* 650*
SGOK CesepHblit TOK 0.75 1732 1854* 1838* 1177* 786* 1570*
k|
ALKZ Anyesckuin KX3 0.013 38 51* 965* 11* -1* 188*
AVDK Aspeesckuin KX3 0.44 85 81* 1460* 6* -32* 720*
YASK AcuHosckuint KX3 0.11 29 116* 567* 29* 15* 133*
HRTR Xapubl3ckuii TpyOHbI 3aBOA 0.10 254 296** 869** 160** 110** 183**
NITR HwxHeaHenpoBckuii TPy6onpokaTHbLIN 3aBOA, 0.18 73 217* 791* 62* -3* 390*
NVTR HoBomockoBckuii TpyGHbIV 3aBOA, 0.035 7 22* 211* 6* -8* 89*
SHCHZ LaxTta "KpacHoapmelickas-3anagHas Nel1" 0.11 96 125* 453* 125* 15* 181*
SHKD OT3K LWaxTa "Komcomoney doHbacca" 0.18 59 69 244 109 37 187

HedTb
UNAF YkpHadpTa 1046 1039
OHeproreHepauus

CEEN LieHTpaHepro 0.78 288 371 1049 55 9

DNEN OTOK AHunpoaHepro 47.54 284 428 1083 43 -42

DOEN [onb6accaHepro 2.32 55 96 563 41 16

ZAEN OTOK 3axuaaHepro 10.93 140 245 1112 7 -9

DNON OTOK AHunpoobnaHepro 15.01 90 84 1846 48 1

KIEN Kunesaxepro 0.48 52 90 1586 -124 -221 24
KREN OTOK Kpbimanepro 0.15 26 25 287 -47 -53

ZHEN YKutommnpobnaHepro 0.13 16 27 167 15 2

AVTO YkpaBTo 3.75 24 85* 366* o* 16*

KRAZ AsTOKpA3 0.004 10 187* 85* 6* -22*

KVBZ KptokoBCKUiA BAaroHOCTPOUTENbHBI 3aBOA 2.23 255 226* 775* 119* 86*

LTPL Jlyranckrennosos 0.21 46 47* 213* 15* 9* 6*
LUAZ BorgaH MoTtopc 0.013 56 429 515 62 25 134
MSICH MoTop Cuy 268.86 559 569 814 342 189 774
MZVM MapuynonbTsxkmalu 0.015 5 84 9 19 7 -2
SMASH Cymckoe mawu. HIMO nm. ®pyHse 0.21 15 191* 351* 28* 0* 146*
SVGZz CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.27 62 101 399 24 9 98
TATM Typ6oatom 0.45 190 126 165 58 48 204
MTBD MocTobya 4.99 3 85* 57* -6* -7* 31*
SLAV MBK "Cnasytuny" 0.29 273 249* 413* 106* 50* 285*
STIR Ctupon 2.08 56 152 758 -152 -185 2
UTLM YkpTenekom 0.036 665 1019 462 213 25 635
BAVL PanddainseH baHk ABanb 0.011 329 - - - 4 798
uscB YkpcoubaHk 0.021 264 - - - 2 805
FORM Ddopym 0.11 63 - - - -28 187

Mokasatenu 3a uonb 2011 r. — nioHb 2012 r. * - MokasaTtenu 3a 2011 r. **- MokasaTtenu 3a anpenb 2011 r. — mapTt 2012 T.




JNIukBuaHble akumu, TOopryemMmbie Ha YKPAUHCKUX 6up)|<ax: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/EBITDA

Cranb neg.

ALMK AnueBckuii MeTkOMOGUHaT 0.72 0.09 14.81 12.96 1.70
AZST AsoscTanb 0.12 0.13 neg. neg. 0.26
DMKD [HenpoBckuii MeTKOMBUHAT nM. [3ep>KMHCKOro 0.08 0.03 neg. neg. neg.
DNSS [HenpocneucTanb 0.46 0.25 9.41 217.52 5.80
ENMZ EHakmeBckuii MeT3aBoa 0.02 0.03 neg. neg. neg.
KSTL ArcelorMittal Kpusow Por 0.27 0.27 1.92 3.58 0.57
MMKI Mapuynonbckuit MeTkoMouHaT um. Unbuya 0.06 0.07 neg. neg. 0.20
Xene3sHnas pyna

PGOK MonTtasckuin FTOK 0.45 0.25 1.17 1.02 0.37
CGOK LienTtpanbHbin FTOK 1.08 1.09 1.75 2.70 1.35
SGOK CesepHblt FTOK 1.01 0.94 1.57 2.21 1.10
Kokc 0.08 0.05 5.45 neg. 0.15
ALKZ Anyesckuin KX3 0.05 0.04 4.76 neg. 0.20
AVDK AspeeBckuin KX3 0.06 0.06 13.32 neg. 0.12
YASK AcuHosckmii KX3 0.20 0.05 4.03 1.91 0.22
TpyobI 0.29 0.18 2.35 3.37 0.50
HRTR Xapubl3ckuii TpyOHbI 3aBOA 0.34 0.29 1.85 2.30 1.39
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 0.27 0.09 3.51 neg. 0.19
NVTR HoBomockoBckuii TpyGHBIV 3aBOA, 0.10 0.03 3.96 neg. 0.08
SHCHZ UWaxTta "KpacHoapmeiickas-3anagHas Nel" 0.28 0.21 1.00 6.25 0.53
SHKD OT3K LWaxTa "Komcomonew JoHbacca" 0.28 0.24 0.63 1.58 0.31
HedTb

UNAF YkpHadTa

OHeproreHepauus

CEEN LieHTp3aHepro 0.35 0.27 6.72 30.49 1.12
DNEN OTOK JHunpoaHepro 0.40 0.26 9.91 neg. 0.68
DOEN [onbaccaHepro 0.17 0.10 2.36 3.34 0.49
ZAEN OTOK 3axugaHepro 0.22 0.13 33.79 neg. 1.76
OHepropacnpeaerneHue 0.06 0.05 neg. neg. 0.51
DNON OT3K OHunpoobnaHepro 0.05 0.05 1.74 102.60 0.77
KIEN Kunesaxepro 0.06 0.03 neg. neg. 2.15
KREN OT3K KpbiMaHepro 0.09 0.09 neg. neg. neg.
ZHEN YXutomnpobnatepro 0.16 0.09 1.77 7.95 0.06
MawunHocTpoeHne 0.55 0.33 3.00 3.32 0.58
AVTO YkpaBTO 0.23 0.06 9.47 1.47 0.07
KRAZ ABTOKpPA3 2.20 0.12 3151 neg. 0.06
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 0.29 0.33 1.91 2.99 0.98
LTPL JlyraHckTennoso3s 0.22 0.22 3.11 5.07 7.75
LUAZ BorgaH MoTopc 0.83 0.11 6.98 2.19 0.41
MSICH MoTop Cuy 0.70 0.69 1.66 2.95 0.72
MZVM MapuynonbTspkmaru 9.47 0.57 4.48 0.68 neg.
SMASH Cymckoe maw. HMO nm. ®pyHse 0.54 0.04 6.87 385.23 0.10
SVGZ CTaxaHOBCKWUIA BaroHOCTPOUTENbHbI 3aBOA 0.25 0.15 4.21 6.74 0.63
TATM TypboaTom 0.77 1.15 2.17 3.93 0.93
MTBD MocTobyz, 1.49 0.05 neg. neg. 0.09
SLAV MBK "CnasyTtny" 0.60 0.66 2.35 5.43 0.96
STIR Ctupon 0.20 0.07 neg. neg. 27.59
UTLM YkpTenexkom 2.20 1.44 4.79 26.15 1.05
®duHaHCOBLIE yCnyru neg. 0.37
BAVL Paindppansen baHk Asanb X X X 82.39 0.41
USCB YkpcoubaHk X X X 148.97 0.33
FORM Dopym X X X neg. 0.34

BCEro (ORY 0.23 3.52 13.67 0.80

Mpumeyanue: My]'leVIﬂJ'IVIKaTOpr paccyuTaHbl Ha OCHOBaHUK NOCNeaHNX AOCTYNHbIX AaHHbIX. Mepwnogbl, 3a KOTOpbIE AOCTYNHbI NocneaHue faHHble,
yKasaHbl B Tabnuue «JInKkBUAHBIE aKLmm YKPaUHCKUX SMUTEHTOB: d)yH,aneHTaJ'leble nokasarenu».
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nVIKBI/I,D,HbIe AKUUUN YKPAUHCKUX IMUTEHTOB, TOPryemMblie 3a p OeXXoM: d) HOAMEeHTallbHble NOoKa3aTesin
12-mecsAYHbIN

KomnaHus EBITDA Earnings  Book Value Net Debt

nepwvog,
$ min $ min $ min $ min OKaHuYMBalOLWUIACS
CenbcKkoe X03s1MCTBO
AST PW  Astarta 22.19 554.8 703.2 443.4 154.7 111.7 469.4 148.4 06m2012
MHPC LI MHP 14.60 1574.7 2428.7 1280.1 428.0 287.4 974.1 854.0 03m2012
KER PW Kernel 20.29 1616.4 2408.7 2169.2 325.0 195.3 1225.7 792.3 06m2012
AVGR LI Avangard 9.99 638.1 633.7 613.0 276.7 226.9 1036.6 -4.4 06m2012
4GW1 GR MCB Agricole 0.58 9.9 34.6 37.4 36.9 26.2 n/a 24.7 06m2011
AGT PW  Agroton 3.12 67.7 115.9 76.6 18.6 -5.8 150.2 48.1 06m2012
MLK PW  Milkiland N.V. 5.61 175.5 243.4 383.7 43.0 19.3 222.2 67.9 06m2012
MAYA GR Mriya Agro Holding 6.40 679.8 829.2 280.8 207.3 158.0 605.7 149.4 03m2012
UKR LN  Ukrproduct Group 0.16 6.7 17.3 80.9 3.0 0.6 30.0 10.6 12m2011
FXPO LN Ferrexpo 2.93 1796.9 1876.9 1788.0 800.9 574.9 1393.1 80.0 12m2011
WES PW Westa 0.17 7.6 255.8 151.0 14.2 22.1 34.7 248.2 06m2012
SGR PW Sadovaya Group 1.13 48.5 94.7 74.0 13.8 5.3 72.0 46.2 06m2012
CLE PW Coal Energy 5.11 230.2 243.1 178.2 76.6 48.5 105.7 12.9 12m2011

nMKBMAHble aAKUUUN YKPAUHCKUX IMUTEHTOB, TOpPryemMblie 3a p OeXXoM: PbIHOYHbIE MYJNILTUMJIUKATOPLI
Komnanus P/S EV/IS  EV/EBITDA P/E P/BV  12-mecsiuHbIVi nepuon, CpeAHenHeBHOM
OKaH4MBaOLUINACS obopor, $TbIC.

CenbCcKoe X03sUCTBO

AST PW  Astarta 22.19 554.8 1.25 1.59 4.55 4.97 1.18 06m2012 288.2
MHPC LI MHP 14.60 1574.7 1.23 1.90 5.67 5.48 1.62 03m2012 1188.9
KER PW  Kernel 20.29 1616.4 0.75 1.11 7.41 8.28 1.32 06m2012 1932.3
AVGR LI Avangard 9.99 638.1 1.04 1.03 2.29 2.81 0.62 06m2012 390.7
4GW1 GR MCB Agricole 0.58 9.9 0.27 0.92 0.94 0.38 n/a 06m2011 6.8
AGT PW  Agroton 3.12 67.7 0.88 151 6.22 n/a 0.45 06m2012 85.9
MLK PW  Milkiland N.V. 5.61 175.5 0.46 0.63 5.67 9.11 0.79 06m2012 70.4
MAYA GR Mriya Agro Holding 6.40 679.8 2.42 2.95 4.00 4.30 1.12 03m2012 7.2
UKR LN  Ukrproduct Group 0.16 6.7 0.08 0.21 5.82 10.45 0.22 12m2011 1.1
FXPO LN  Ferrexpo 2.93 1796.9 1.00 1.05 2.34 3.13 1.29 12m2011 4132.3
WES PW  Westa 0.17 7.6 0.05 1.69 17.97 0.34 0.22 06m2012 20.8
SGR PW  Sadovaya Group 1.13 48.5 0.66 1.28 6.86 9.15 0.67 06m2012 91.2
CLE PW  Coal Energy 5.11 230.2 1.29 1.36 3.17 4.75 2.18 12m2011 87.4
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MpeAcTaBreHHble B JOKYMEHTE MHEHUS BbIPaXXEHbI C YYETOM CUTyaLMK Ha JaTy BbIXOAa MaTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE ABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH pacCMaTpuBaTbCA Kak peKOMeHauus
noao6Horo poaa geincteuii. Mbl He yTBepXaaeM, YTo NpUBeAEHHas MHDOPMaLUA U MHEHNS BEPHbI Mo
npeACTaBneHbl NOMHOCTLIO, XOTS OHU 6a3nUpPYOTCA Ha JaHHbIX, MOYYEHHbIX U3 HaZEXHbIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
[,aHHOTO JOKyMeHTa B yLepb npoBeeHno HE3aBUCUMOro UCCNe0BaHns. AHanUTUYECKU OTAEN KOMMNaHUN
1 ero punuansl He HECYT HUKaKO OTBETCTBEHHOCTYM B CBA3M C UCMONb30BaHNEM 3TOi MHdOpMaLmu.
MHBecTnUMmM B yKPAUHCKYIO 3KOHOMUKY U LiEHHbIE Bymaru conpsikeHbl ¢ 60NbLUMM PUCKOM U MHBECTOPbI
[,0MKHbI BbIMOJHATL CBOM A 0JKHON OCMOTPUTENBHOCTYN NMPY NPOBEPKE (DUHAHCOBOW LEATENbHOCTH
3MUTEHTOB Nepeg NPVHATUEM WHBECTULMOHHOTO pelueHuns. Jllo6oe HeCaHKLMOHNPOBaHHOE KONMpoBaHue,
pacnpocTpaHeHue, a Takke nybnukaumua aToro JOKyMeHTa B N0ObIX Lensx 3anpeLyeHs.
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