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AlOXOAHOCTU rPUBHEBLIX
roco6nuraumn Ykpaussi (%)

MocnepHee
3Ha4YeHue

Ukraine ‘Feb-13 (UAH) 21.50

O6MeHHbIN KypC

Bid Close %u3MeHeHUA
(meHb/aeHb)

UAH/US$ 8.0940 -0.07

KoTMpoOBKM AEeHEeXXHOro pbiHKa
yKpauHckomn rpuBHm (%)

MocnepHee W3meHeHue
3HayeHue pAeHb/aeHb

(6n)
OBepHaiT 20.50 150
1 Hepensa 21.12 152
1 mecsay, 21.42 42
3 mecsua 18.44 -31
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FmaBHbIe HOBOCTU

OBI'3: npaBMTENbLCTBO PELUNIIO NOracuTb O6nMraumm 3a c4eT CO6CTBEHHbIX
cpencTts

BuepalwHuin aykuuoH, B OTNMYMe OT ayKuMoHa, NpoLlueflero Ha npowrnon Hegene,
3aBepLUNICA C HyNMeBbIM pe3ynbTaToM Ha (POHe OTCYTCTBUS pblHOYHOro crpoca. lpu
3TOM BbINnaTta cerogHsa 960 MIH. FPH. B pamkax OOCRyXWBaHWA paHee BbINyLEHHbIX
obnurauui He Bbi3Bana HEPLIHOYHBIX Pa3MELLIEHNIA Ha ayKLMOHE.

O6nurauum B aTon nybnukauum

Bbinyck BanwTta [JoxogHocTb Tekywas [peabigywas DNara

BblNycka (%) pekoMeHpaUUA peKOMeHOAUMUA peKoMeHAauuu
Ukraine (due in 2013) UsD 7.72 NR NR -
Ukraine (due in 2015) uUsD 9.05 NR NR -
Ukraine (due in 2016) UsD 9.01 NR NR -
Ukraine (due in 2017) UsD 9.35 NR NR -
Ukraine (due in 2020) uUsD 9.29 NR NR -
Ukraine (due in 2021) USD 9.32 NR NR -

MeTtouHuk: ING

research.ing.com

SEE THE DISCLOSURES APPENDIX FOR IMPORTANT DISCLOSURES & ANALYST CERTIFICATION
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OBI'3: npaBUTENbLCTBO peLwwunsio NoracuTb oonuraumm
3a cYeT COOCTBEHHbIX CpeacTB

BuyepalwHun aykuuoH, B OTnMYMe OT ayKuuoHa, Npollefllero Ha MpoLurion Heaene,
3aBepLnsca C HyneBbiM pe3yrnbTaToOM Ha (PoHe OTCYTCTBMS PbIHOYHOro crpoca. [lpu
3TOM BbINMNaTta cerogHst 960 MMH. rpH. B paMkax OOCMYXMBaHWS paHee BbIMyLLEHHbIX
obnurauui He BbI3Bana HEPbIHOYHbIX Pa3MELLEHUI Ha ayKUMOHe, YTO yKasbiBaeT Ha
pelLeHne npasutenbcTBa 06 oTkase OT pehrMHaAHCUPOBaAHMA AaHHbIX 06A3aTeNbCTB U UX
norawueHmun 3a c4eT cobCTBEHHbIX PECYPCOB.

Cregylowmini - aykUMOH 3annaHupoBaH Ha BTOPHUK, 21 aerycta — MpaBUTENbCTBO
nnaHupyeT NpeanoxuTb aHanornyHble no cpovHocTu Beinyckn OBI3 (5 n 7 net). Jo
KOHUa Mecsua npaBUTENbCTBY Heo6XoAMMO BbINMATUTL B pamkax obcnyxusBaHus
BHYTPEHHWX AOMNTOBbIX 0653aTeNbCTB 3HAUYMTENbHYIO CyMMY B 2.5 MAp4. rPpH., YTO MOXeT
CTaTb NPUYNHOM OCYLLECTBIIEHUS HEPbIHOYHBLIX CAEMNOK Ha BrvKanLLMX ayKLMOHaxX.

PesynbTartbl aykumoHa 14 asrycra

ISIN O6beM OO6GBLEM 3aABOK CrtaBkKa CpeaHsas MuHumanbHas MakcumanbHas
NPUBREYeHHbIX MITH. FPH. oTceyeHus cTaBKa [AOXOAHOCTb [OXOAHOCTb
cpencTs, MIH. [OXOAHOCTH 3aAaBKU 3aAaBKMU

rpH.
HoBblii1 BbINyCck 0.0 0.0 0.00% 0.00% 0.00% 0.00%
UA4000142137 0.0 0.0 0.00% 0.00% 0.00% 0.00%

Hcrounnk: Mundun, ING
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PbIHOK BanoTbl: KOTUPOBKU U 06bEM TOPros

O6meHHbIN kypc UAH/USD

0O61bemM ToOproB Ha pbiHKe BanioTbl

(USD/UAH)

8.12 MocnepgHss koTuposka 8.0940/USD (-0.07%DoD)
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HdonroBow pbIHOK: KOTUPOBKMU

Espooﬁnurauuu YKPaAaUHCKUX 9MUTEHTOB
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WcTouHuk: Bloomberg

NHpaukaTuBHbIE@ KOTUPOBKM (3akpbiTue 14 aBrycrta 2012 r.)

Kon AMUTEHT KynoH- MoraweHue Price Yield (%) Trade
NneTC Has /

ctaBka  put date Bid Ask Last Avg* Bid Ask Last Avg* volume (UAH)

(%)

Government bonds
48508 Ministry of Finance 0.00 23-Oct-13 87.00 0.00
60883 Ministry of Finance 20.00 26-Sep-12 102.59 0.00
61451 Ministry of Finance 20.00 31-Oct-12 104.10 20.00 0.00
63564 Ministry of Finance 20.00 12-Sep-12 102.00 20.00 0.00
64018 Ministry of Finance 20.00 20-Feb-13 100.49 103.19 21.50 0.00
64166 Ministry of Finance 15.00 28-Jan-15 100.00 0.00
65429 Ministry of Finance 14.50 27-Mar-13 100.00 44,704,823.10
66195 Ministry of Finance 13.00 17-Jul-13 100.00 0.00
78141 Ministry of Finance 5,50 27-Jul-15 52.38 54.30 20.00 18.00 0.00
82531 Ministry of Finance 0.00 21-Aug-15 59.57  63.07 20.00 18.00 0.00
83059 Ministry of Finance 0.00 25-Aug-15 59.57 63.07 20.00 20.00 0.00

* Average price. Listed are government bonds with at least UAH25m outstanding
Source: PFTS, ING
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PackpbiTue nHopmaumm

McxopoHas Bepcust AaHHOM nMyGnukauuyv Ha aHrMACKOM s3blke NOArOTOBMEHa aHanuTUKaMu, YbW MMEeHa ykasaHbl Ha
TUTYNBLHOM NUCTE HacTosLwero otyeTa. [epesoa Ha pyccknin A3bik BeinonHeH MAO «HI™ BaHk YkpauHar.

Kaxgbli aHanuWTUK NoATBepXAaeT, 4TO BCE MNO3MLMKU, M3NOXEHHble B aHIMWUACKOW Bepcun OaHHOM nybnukauun, B
OTHOLLEHNM KakoW-nnbo LeHHOoW Bymarn nnm aMMTeHTa, TOYHO OTPaXKaloT NMMYHbIE B3MMA4bl 3TOro aHanuTuKa kacatensHo
aHanuanpyemoro aMmnTeHTa/LeHHon Gymaru.

Jliobble pekomMeHgauuu, MPOrHO3bl UMW MHEHWS, NPEeACTaBreHHble B OAHHOM [OKYMEHTE, ABMATCA CYXAEHMeM Ha
MOMEHT ero nybnukaumm u OTpaxarwT WCKMIOYMTENBHO TOYKY 3peHusa aHanutukoB. [lpn BCeW OCTOPOXHOCTW,
cobnogaemon ana obecneyveHns TOYHOCTUM U3MNOXEHHbIX (PaKTOB, CNPaBeAnMBOCTU U KOPPEKTHOCTU MpeacTaBreHHbIX
pekoMeHOauui M MHEHWUW, aHanuUTUKM He MOryT rapaHTUMpoBaTb TOYHOCTb W MOMHOTY MpeACTaBfeHHOW B oTyeTe
WHopmaLmu.

Hu ogHO NUUO He HeceT Kakol-nMBo OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo
MCNONb30BaHWUSA HACTOSLLEro [OKYMEHTa UMW €ro cogepXaHusi, MMbo BO3HWKLIME B KaKOM-NMBO CBA3M C HACTOSALLMM
[OKYMEHTOM.

WHdopmaumsi, npeacrtaBrneHHass B HacTOSIWEM [JOKYMEHTE, HEe MOXEeT CINyXWTb OCHOBaHWEM [Ansi MNPUHATUS
WHBECTULUMOHHbIX pPeLLeHUI NoGbIM ero nonyyaTenem Unm UHbIM NIULIOM.
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