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[OuHamuKa pbiHKa, %
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AnHammnka mMMpoBbIX UHAEKCOB

Developed Markets, %

3akpbiTue 1p 1m

DJIA 17 172,14 30,01 36,58
SP500 1403,93 -0,14 5,18
Nikkei225 8929,88 0,50 2,41
FTSE100 5 864,78 0,30 4,57
STOXX600 270,54 0,24 6,98
Emerging markets, %

Bovespa 58 082,92 -2,02 8,73
RTS Index 1445,29 1,26 7,84
BSE Index 17 728,90 0,59 2,88
SCI 2 142,52 0,30 -1,97

UcmoyHuk: Thomson-Reuters, UX, pacuemei Sortis
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KommeHTapumii pbiHKa

Bo BTOpHWK, 14 ABrycta, nNpofo/iKuMAacb KOHCOAMAAUMA Ha /NIOKANIbHOM pPblHKeE
akumii: NMHgekc UX npubasun 0,24%, 3akpbiBwKCb Ha oTmeTKe 1080,99 nyHKTa,
Sortis15 cHu3mnca Ha 0,27% - po 54,57 nyHKta. Kak v B npeapiaywue gHu
OMHAMUKY  pblHKa oOnpegenuna  HU3Kaa  aKTMBHOCTb  YYacTHWKOB  TOProOB,
NPOABUBLLMX MUHUMANbHYIO Peakumio Ha NybaMKaumio ctatuctukmn B EBpone un CLUA
W OBUXKEHME MUPOBbIX MHAEKCOB. YTPEHHAA NOMNbITKA pOCTa He NOJyYMaa pasBuTuA,
K cepegvHe [AOHA PbIHOK BEPHYACA K YPOBHIO Npeablaylwero 3akpbiTua, rge w
NPOAO/IKUA ABUKEHMA A0 KOoHUA ceccuun. B Kop3uHe UX Bblpocin B LeHe aKuuu
Asgeesckoro KX3 /1,62%/, Asosctanu /1,50%/ n Ykpcoubarka /1,37%/. ngepamm
CHUMKEHMA OKasanucb akumm YkpHedTs /-1,58%/, LOoHbaccaHepro /-0,98%/ u
EHakuesBcknin M3 /-0,70%/. Bonbluaa 4acTb YKPAMHCKMX aKUMWA Ha BHELIHUX
njowaaKax Toprosanacb NPoTMB PbIHKa, A4EMOHCTPUPYA CHMXeHne okono 1,0% Ha
Hebonbwmnx obbemax. [pu 3TOM BbIXOA, CWUAbHbLIX JAAHHLIX MO PO3HUYHLIM
npogaxkam B CLUA no3Bo/iMA COKPaTUTb MOTepM BO BTOPOM MNONOBUHE AHA.
Ninaepamun cHusKeHUa okasanucb akumm JKX Oil&Gas /-4.21%/, MHP /-1.88%/ n
Kernel /-1.22%/. Boipocau B ueHe akumu IMC /3.10%/, Ferrexpo /0.74%/ v Astarta
/0.40%/.

Mbl OXWZaem OTKPbITUE HA pPbIHKE aKuuMi B OTpuUATe/IbHOM 30He Ha ¢oHe
TOPrylOWMXCA B MUHYCe $bloYepcoB Ha eBPOMencKkne U aMmepuKaHCKMe UHAEKCHI.
Mbl nonaraem, coxpaHeHMe HU3KUX 0O6BEMOB TOProB NO3BOAWUT BbIMTU «B NAKOC» B
C/ly4yae M3MEHEHUS HAaCTPOEHUM HA BHELHUX NOWaaKax. BanaHue Ha xog Topros B
TeYeHMe AHA OKAXKYT AaHHble No 6e3paboTuue B BeAMKOOPUTAHUM M CTAaTUCTMKA NO
noTpebuTenbckum LeHam 1 npomnpounssoacTtey B CLUA.

CobbiTHA:

=  QO6bem MU B YKkpanHy B 1M2012 ysennuunnca Ha 15,6% - no USD3,2 mapa.
=  YkpauHa B 12012 yxyawwuna canbao Toprosam ycnyramu Ha 11,5%

KaneHpapb

21-08-12
22-08-12

Ferrexpo — ¢puHaHcoBble pe3ynbTtaTtbi 2K2012
Astarta — onepauMoHHbie U puHAHCOBbIe pe3ynbTaTbl 2K2012
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O6bem MNU B YkpauHy B 112012 yBennuunncs Ha 15,6% - go USD3,2 mapa.

B 3KOHOMMWKY YKpauHbl MHOCTPAHHbIMW MHBecTopamu B 1M2012 BnoxeHo 3,224 mnpa.
AONN. NPAMbIX MHBECTUUMIA (aKuMOHEepHOro KanuTtana). Mo AaHHbIM [OCYyAapcTBEHHOM
CNY»6bl CTAaTUCTUKWM MO CPaBHEHUIO C AaHHbIMM 3a 1M2011 (2,788 mapa. Aponn.),
WHBECTULMM yBennuunucb Ha 15,6%. O6bem BHECEHHbIX C Hayasa WMHBECTUPOBAHUA B
3KOHOMMKY YKpauHbl MUU Ha 1 nionsa 2012 r. coctaBun 52,426 mapa. ponn., uto Ha 4,7%
6onbwe 06bEMOB MHBECTMLMI Ha Hayano 2012 r., M B pacyeTe Ha OAHOMO YenoBeKa
HaceneHnua coctasndaet 1,152 Toic.. gonn.

YKpauHa B 1M2012 yxyawmna canbao Toprosam ycnyramum Ha 11,5%

YKpanHa B AHBape-utoHe 2012 roga coKpaTuaa 3KCNOPT ycayr Ha 1% no cpaBHEHUIO C
aHanormyHbim nepuogom 2011 roga — Ao $6,59 mnpa, ysenmums ux umnopt Ha 12,8% - ao
$3,23 mnpa. CornacHo AaHHbIM [OCCTaT, MONOMWUTENbHOE CanbA0 BHELHEN TOProBau
ycayramu 3a nepsoe Noayroame TeKyLero roga coctasuio $3,36 MaH, u4To Ha 11,5% xyke
nokasartena 1M2011.
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Pe3ynbTaTbl TOPros, BHYTPEHHUI PbIHOK:

Komnauus Tukep LieHa U3meHeHue, % Max, 52 H Min, 52 U3meHeHue, % i
3aKPbITUA, FPH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
A3oBCTanb AZST 0,95 1,50 -1,05 -10,26 -31,47 -38,24 1,67 0,66 -43,31 43,84
MMK um. Unbuya MMKI 0,20 0,00 -9,91 -9,09 -27,72 -39,39 0,39 0,18 -48,69 10,99
EHakuesckuit M3 ENMZ 36,74 -0,70 -3,01 -11,06 -46,91 -37,73 83,00 30,21 -55,73 21,62
Anyesckuit MK ALMK 0,0559 0,54 -0,89 -12,79 -45,03 -50,22 0,12 0,05 -52,26 17,68
3anopoxcTant ZPST 5,30 0,00 0,00 241,94 32,50 6,00 5,50 1,34 -3,64 295,52
[HenpopagepuHckuii MK DMKD 0,13 0,00 20,91 2,39 10,93 -30,00 1,18 0,10 -88,73 33,00
[HenpocneLcTans DNSS 1160,00 0,00 0,00 0,00 -42,00 -31,76 2 000,00 1000,00 -42,00 16,00
TennoreHepauus
LleHTp3aHepro CEEN 6,97 -0,01 -1,15 3,41 -18,29 -28,49 9,75 4,20 -28,50 66,01
[Henpaxepro DNEN 534,30 0,00 -1,04 -10,91 -17,80 -22,23 800,00 400,00 -33,21 33,58
[oHbaccaHepro DOEN 23,20 -0,98 -3,93 -0,26 -18,88 -16,15 33,94 16,70 -31,64 38,92
3anagaHepro ZAEN 94,40 0,00 -1,67 -17,70 -62,24 -56,09 290,00 84,00 -67,45 12,38
MawmHocTpoeHune
Motop Cny MSICH 2321,00 0,09 0,26 2,79 4,08 9,91 2 865,00 1651,34 -18,99 40,55
Cymckoe HIMO um. ®pyHse SMASH 2,07 0,00 2,02 -4,12 -39,12 -60,57 6,48 1,23 -68,06 68,57
Typboatom TATM 3,60 0,00 0,00 1,69 -28,00 -35,14 5,66 0,83 -36,44 332,17
XK JlyraHcktennoso3 LTPL 1,95 0,00 -2,50 -1,96 -15,11 -23,93 2,89 1,62 -32,49 20,31
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVMm 0,13 -9,66 -7,01 -15,58 -37,80 -78,33 0,60 0,09 -78,33 42,86
AsoBobuiemal AZGM 6,00 0,00 0,00 100,00 200,00 130,77 12,00 1,05 -50,00 471,43
Kptokosckuii BC3 KVBZ 17,40 -2,25 -3,33 -7,40 -24,35 5,45 25,64 15,40 -32,14 12,99
CraxaHoBckuii BC3 SVGZ 2,58 -3,62 -6,45 -9,50 -11,85 -56,39 5,92 2,55 -56,39 1,22
KoKcoxumuyeckasn NnpomMbILNEHHOCTb
AspieeBckuii KX3 AVDK 3,76 1,62 -0,21 -2,79 -39,21 -44,02 7,57 2,18 -50,30 72,73
AcuHosckuit KX3 YASK 0,95 -2,56 -4,04 -13,16 -31,61 n/m 1,85 0,68 -48,62 39,71
Anyesckuii KX3 ALKZ 0,11 -6,50 -8,76 -12,34 -42,36 -43,90 0,35 0,10 -68,73 10,95
3anopoXKOKC ZACO 1,71 0,00 0,00 48,26 -46,38 -39,11 3,18 0,50 -46,38 241,00
XUMUYECKana NPOMbILNEHHOCTL
KoHuepH Ctupon STIR 17,70 -1,12 -6,84 -8,72 -51,77 -46,31 42,45 13,48 -58,30 31,31
[lo6biBaloLLan NPOMBILINEHHOCTb
MNontasckuit FOK PGOK 12,75 0,00 0,39 -16,39 -22,30 -36,25 22,00 11,50 -42,05 10,87
CesepHblii FOK SGOK 7,31 -0,15 -1,07 -9,58 -20,28 -23,06 12,50 7,12 -41,53 2,65
LL-ta Komcomonew, JoHbacca SHKD 1,45 0,00 3,43 -3,40 32,94 -42,02 2,45 0,95 -40,86 52,53
LLI/Y Mokposckoe SHCHZ 1,00 0,00 -6,60 -19,49 -7,89 n/m 1,60 0,95 -37,25 5,68
Tpy6onpoKaTHbIi cekTop
HOBOMOCKOBCKMIt TPYOHbIV 3-7, NVTR 0,28 0,00 16,18 -29,96 -55,56 -56,92 0,90 0,22 -68,89 27,27
Xapumackuit Tpy6HbIN 3-4, HRTR 0,8200 -1,09 -6,41 -7,84 -11,83 -21,83 1,34 0,75 -38,78 9,32
AsTOoMO6UnecTpoeHune
NyA3 LUAZ 0,1299 0,00 3,10 -30,50 -43,50 -38,14 0,24 0,13 -45,00 3,10
YKpABTO AVTO 29,25 0,00 35,35 -20,95 -51,25 -55,70 98,98 20,03 -70,45 46,03
BaHKOBCKMIA cekTop
YKpcoubaHk* USCB 0,1703 1,37 -0,23 -7,45 0,47 -37,39 0,28 0,14 -40,14 20,34
PaiipdaitzenbaHk* BAVL 0,0975 0,00 -1,32 -7,67 -26,08 -51,37 0,23 0,09 -57,03 14,17
dopym* FORM 0,90 0,00 -1,10 -13,38 -35,67 -59,46 2,47 0,88 -63,55 2,27
HedrerasoBsbiit cektop
YKpHedpTb UNAF 168,20 -1,58 -0,71 -4,49 -53,55 -70,28 577,76 146,10 -70,89 15,13
TenekoMMyHMKaLmu
YKpTenekom UTLM 0,2900 0,00 1,19 16,00 -34,55 -29,63 0,53 0,22 -45,27 31,82

UcmoyHuk: Thomson-Reuters, pacyemel Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep Baniota FX tera . Msmenenne, % Max,52H  Min, 52 H Mamenenne, %
3aKpbITHA 1p 1H im ytd 12m ot Max ot Min

AGROGENERATION ALAGR.PA EUR 1,233 1,86 -1,59 0,54 1,09 -2,62 -4,62 2,07 1,52 -10,14 22,37
AGROTON A2TA.WA PLN 3,317 11,51 -2,04 16,26 22,97 -38,12 -55,39 30,00 7,74 -61,63 48,71
ASTARTA ASTH.WA PLN 3,317 63,90 1,59 1,43 9,42 22,88 -17,50 82,45 44,40 -22,50 43,92
AVANGARD INV AVGRq.L usb 1,000 9,89 -0,90 -2,47 -0,10 48,95 -18,93 14,30 6,00 -30,84 64,83
INDUSTRIAL MILK COMPANY IMCP.WA PLN 3,317 15,45 4,04 10,75 29,18 97,82 64,36 31,75 7,35 -51,34 110,20
KERNEL KERN.WA PLN 3,317 72,95 -0,88 2,60 15,24 5,04 12,66 75,30 51,50 -3,12 41,65
KSG AGRO KSG.WA PLN 3,317 16,60 -3,15 0,00 -7,26 -19,02 -20,15 25,00 16,22 -33,60 2,34
MHP S.A MHPCq.L usb 1,000 13,05 -1,88 0,00 14,47 21,85 2,35 14,70 8,35 -11,22 56,29
MILKILAND MLKA.WA PLN 3,317 18,05 0,00 0,28 -2,43 28,93 -32,77 26,85 10,60 -32,77 70,28
MRIYA AGRO MAYAq.F EUR 1,233 5,05 0,00 1,00 1,00 10,14 -9,37 5,85 4,06 -13,68 24,38
OVOSTAR OVO.WA PLN 3,317 88,00 -1,12 -2,17 -1,01 31,34 0,86 130,00 45,00 -32,31 95,56
SINTAL AGRICLT SNPq.F EUR 1,233 0,58 -19,44 -19,44 -27,50 -53,04 -73,42 2,18 0,40 -73,42 45,00
UKRPRODUCT UKR.L GBp 1,567 10,25 0,00 -2,38 -8,89 -17,21 -43,06 19,00 9,50 -46,05 7,89
FERREXPO FXPO.L GBp 1,567 191,20 1,49 -0,83 -9,13 -28,87 -44,90 383,90 171,60 -50,20 11,42
SADOVAYA SGRE.WA PLN 3,317 3,06 0,33 0,33 -16,85 -62,95 -62,50 10,60 2,95 -71,13 3,73
COAL ENERGY SA CLEP.WA PLN 3,317 14,20 -2,07 -13,99 -18,62 -33,95 n/m 28,50 14,20 -50,18 0,00
JKX OIL & GAS JKX.L GBp 1,567 90,50 -4,74 -1,63 -14,62 -33,46 -52,57 196,50 87,00 -53,94 4,02
REGAL PETROLEU RPT.L GBp 1,567 16,63 2,34 17,69 0,79 -43,63 -49,98 45,00 13,50 -63,04 23,19
CADOGAN CADP.L GBp 1,567 20,13 0,65 11,03 -17,43 -19,08 -48,05 50,00 17,75 -59,74 13,41
KDD GROUP KDDG.L GBp 1,567 7,25 0,00 0,00 0,00 -14,71 -50,00 14,50 7,13 -50,00 1,75
TMM REAL ESTAT TR61q.DE EUR 1,233 0,23 0,00 0,00 -45,24 -73,86 -82,44 1,31 0,20 -82,44 15,00
WESTAISIC WESP.WA PLN 3,317 0,63 -1,56 -1,56 6,78 -78,93 n/m 9,70 0,59 -93,51 6,78
Data: Thomson-Reuters, pacdemoi Sortis * - ganoma 6upxu
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Komnanus Tuxep PekomeH- LieHa Lienesas, MoteHunan MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, IpH pocta, % rpH % 11E 12F 11E 12F 11E 12F
Mertannyprua
A30BCTaNb AZST H/P 0,95 - - 39728 7,88 0,1x 0,1x 2,8x 2,5x oTp. 6,7x
MMK um. Unbnua MMKI H/P 0,20 - - 24743 9,60 0,1x 0,1x 0,7x 0,5x oTp. 1,7x
EHakuneBckuit M3 ENMZ H/P 36,74 - - 387,6 14,37 0,0x 0,0x 3,4x 1,7x 2,9x 2,4x
Anuesckuit MK ALMK H/P 0,06 - - 1440,8 3,87 0,1x 0,1x 4,7x 3,6x 4,2x 5,6x
3anopocTans ZPST H/P 5,30 - - 140111 H/A 0,9x 0,8x 13,9% 13,4x 20,5x 16,6x
[HenpoazepnHcKnii MK DMKD H/P 0,13 - - 113,0 4,43 /o, H/n, H/n, H/n, /o, /o,
[Henpocneuctant DNSS H/P 1160,00 - - 1247,0 5,80 H/A H/A H/A H/A H/a H/A
TennoreHepauus
LleHTpaHepro CEEN NOKYNATb 6,97 20,47 193,7% 25743 5,00 0,3x 0,3x 5,8x 3,4x 8,7x 4,3x
[HenpaHepro DNEN MOKYNATb 534,30 1230,45 130,3% 31884 4,00 0,4x 0,4x 4,8x 2,9x 6,7x 3,7x
[JoxbaccaHepro DOEN NOKYNATb 23,20 115,60 398,3% 548,5 4,20 0,1x 0,1x 5,9x 2,8x oTp. 3,8x
3anagaHepro ZAEN NOKYNATb 94,40 636,25 574,0% 1207,4 5,60 0,2x 0,2x 7,2x 2,2x 10,9x 2,5x
MawmuHocTpoeHue
MoTop Cuy MSICH NOKYNATb 2321,00 397557 71,3% 48230 23,85 0,8x 0,7x 2,6x 2,6x 3,3x 3,1x
Cymckoe HMO um. dpyHze SMASH H/P 2,07 - - 147,1 12,90 0,0x 0,0x 4,0x 7,2x 0,8x -9,3x
Typ6oatom TATM MOKYNATb 3,60 6,16 71,1% 1521,0 15,30 1,3x 1,1x 4,2x 3,8x 5,7x 5,6x
XK JlyraHckTennosos LTPL MEPECMOTP 1,95 - - 427,2 23,86 0,3x 0,2x 3,4x 2,1x 5,5x 2,9x
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVM H/P 0,13 - - 44,0 19,50 0,0x 0,0x 6,0x 6,0x oTp. 1,8x
AsoBobuiemall AZGM H/P 6,00 - - 279,0 11,50 0,1x 0,0x 5,7x 3,6x 0,4x 1,8x
Kprokosckuii BC3 KVBZ NOKYNATb 17,40 41,88 140,7% 1995,4 11,00 0,4x 0,3x 1,8x 1,7x 3,3x 3,1x
CraxaHoBcKuit BC3 SVGZ MOKYNATb 2,58 9,66 274,1% 584,6 12,80 0,2x 0,1x 0,5x 0,2x 2,8x 1,3x
KoKcoxummuueckas NpombILLNEHHOCTD
ABpeeBckuii KX3 AVDK MNEPECMOTP 3,76 - - 7283 14,68 0,1x 0,1x 0,3x 0,3x oTp. 1,0x
flcuHoBsckuin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anyesckuit KX3 ALKZ NEPECMOTP 0,11 - - 329,5 2,20 0,0x 0,0x 0,5x 0,5x 2,1x 2,0x
3anoposKKoKC ZACO MNEPECMOTP 1,71 - - 202,9 7,00 0,1x 0,0x 0,3x 0,3x 0,7x 0,7x
XumMuyeckas NpoMbILINEHHOCTb
KoHuepH CTupon STIR NEPECMOTP 17,70 - - 480,1 9,61 0,1x 0,1x 1,9x 1,5x oTp. 1,2x
[D06biBatoLLan NPOMBILLNEHHOCTD
MonTtasckuit TOK PGOK H/P 12,75 - - 1794,6 2,57 0,2x 0,2x 0,8x 0,8x 0,9x 0,9x
CeBepHblii TOK SGOK H/P 7,31 - - 16840,5 0,50 1,2x 1,3x 1,9x 2,0x 3,0x 2,7x
LUl-ta Komcomoney, loHbacca SHKD H/P 1,45 - - 485,2 5,36 0,3x 0,3x 2,2x 2,0x 5,1x 1,7x
LLI/Y Nokposckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy60onpoKaTHbIiA cekTop
HOBOMOCKOBCKMIt TPYOHbIi 3-4 NVTR NEPECMOTP 0,28 - - 56,0 8,50 0,0x 0,0x 0,3x 0,3x 0,5x 0,6x
Xapuu3cKuii TpyBOHbIN 3-7, HRTR MOKYNATb 0,82 2,38 190,2% 2130,8 2,00 0,3x 0,3x 1,7x 1,5x 2,7x 2,1x
AsTomobunectpoeHmne
NyA3 LUAZ H/P 0,1299 - - 562,1 10,00 0,1x 0,1x 0,4x 0,3x oTp. 5,4x
YkpAsTO AVTO H/P 29,2500 - - 185,2 20,35 0,0x 0,0x 8,5x 7,3x 0,4x 0,4x
BaHKOBCKMiA CeKTop
YKpcoubaHk* uscs LEPHKATb 0,1703 0,152 -10,7% 1822,2 5,00 0,3x 0,3x p/H p/H 122,7x 13,1x
PaiipdaitzenbaHk* BAVL NOKYNATb 0,0975 0,149 52,8% 23594 4,34 0,4x 0,3x p/H p/H 77,0x 8,7x
dopym* FORM NOKYNATb 0,9000 1,646 82,9% 203,4 4,00 0,1x 0,1x p/H p/H oTp. oTp.
HedrerasoBbiii cextop
YKpHedpTh UNAF NOKYNATb 168,20 397,98 136,6% 9121,2 7,00 0,4x 0,3x 1,2x 1,2x 2,0x 2,1x
TenekommyHUKauum
YKpTenekom UTLM NOKYNATb 0,2900 0,4206 45,0% 5430,6 7,21 0,4x 0,4x 5,4x 3,4x oTp. 13,0x

* P/BV BmecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanusa

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRg.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNPq.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

Pekomengal, LleHa 3aKpbitua,

ua

N/R
N/R
MOKYNATb
NMOKYNATb
N/R
N/R
N/R
N/R
N/R
N/R
MOKYNATb
N/R
N/R

N/R
N/R
N/R
N/R
N/R
N/R

N/R
N/R

N/R

0,00

usb

0,19
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P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
0,70x 0,53x 2,70x 2,19x 1,97x 1,62x
0,56x 0,47x 2,17x 2,12x 2,30x 1,97x
1,14x 1,07x 4,07x 3,91x 3,86x 3,72x
2,76x 1,87x 6,08x 4,70x 7,97x 6,31x
0,92x 0,82x 7,01x 6,17x 8,03x 6,94x
3,04x 1,59x 3,71x 2,55x 4,22x 2,64x
1,27x 1,17x 6,19x 5,63x 6,63x 6,22x
0,31x 0,26x 3,79 3,22x 3,80x 3,18x
2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
2,40x 2,42x 5,30x 6,39x 5,90x 6,76x
0,37x 0,30x 1,35x 1,00x 1,66x 1,18x
0,09x 0,07x 1,02x 0,37x 4,20x 1,05x
1,05x 1,05x 2,68x 2,72x 2,82x 2,82x
0,49x 0,26x 2,24x 0,90x 2,63x 0,94x

n/a n/a n/a n/a n/a n/a
0,91x 0,72x 1,31x 1,10x 3,43x 2,35x
1,84x 1,62x 50,28x 11,68x neg. neg.

n/a n/a n/a n/a n/a n/a
4,00x 0,86x 18,29x 23,45x 1,07x n/a
0,92x 0,84x 11,78x 12,75x 6,14x 4,35x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis

CTpaHuua | 6



.§or|.is pbIHOK akuuit | daily

cpepa, 15 asrycra 2012 r.

UK Sortis

yn. CaKkcaraHckoro, 119, o¢. 23

r. Kues, YKpauHa, 01032

Ten./dakc: +380 44 220 20 24
2201234

e-mail: research@sortis.com.ua
www.sortis.com.ua

FapaHTUK 1 orpaHnYeHUe OTBETCTBEHHOCTU:

TK «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHanUTUYEeCKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHOPMALWA NpeaocTaBaeHa
HaAEXHbIMW UCTOYHWMKAMU. [laHHbIV 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEH PAacCMaTPMBATLCA B KaYeCTBe e4MHCTBEHHOTO UCTOYHMKA AIA OLEHKU Kakux-116o aKTUBOB.
Bce OUEHKU U CYXAEHWA, NpeACTaBleHHble B JaHHOM o630pe, NPeACTaBAAIOT Halle MHEHWE Ha MOMEHT Ny6aWKauuu 3TOTo AOKYMEHTa M MOTyT 6biTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unu no6oe noapasgeneHne KOMNaHUU MOTyT NEPUOANYECKN OCYLLECTBIATb MHBECTULIMOHHYIO AEATENbHOCTb MW NPefOCTaBAATbL APYrue ycayrv (B
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, @ TakKe MCMOoab30BaThb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 33 NOC/EACTBUA UCMONb30BAHUA OLEHOK U YTBEPKAEHWI, COAEPKALLMXCA B AAHHOM AOKYMEHTE, WU Kakux-Nnbo ynyLeHnin. 3anpeLaetca
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»
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