ING BANK UKRAINE

EXXeaHeBHbIU 0030p PbIHKOB

AlOXOAHOCTU rPUBHEBLIX

rocobnuraumn Ykpamnsi (%) 9 aBryCTa 201 2 r
MocnepHee
SHanonne FnaBHble HOBOCTHU
Ukraine ‘Feb-13 (UAH) 20.00
B urone 6asoBbin UML cHusuncs go 3.1% rir
Baszosbin WML, no ntoram uiona octaetcs NO3UTUBHLIM, XOTS M NPOAEMOHCTPUpOBan
O6MeHHbBIN KypC 3amepneHune pocta Ao 3.1% oTHocuTenbHo 3.7% mecsauem paHee.
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Bid Close Yousmenenus O6nurauum B aTon nybnukauum

(meHb/aeHb)
UAH/USS 8.0900 001 Bbinyck BantoTta [oxopgHoCTb Tekywas [peabiaywas Oara
Bblnycka (%) pekomeHAaUUA peKkoOMeHAauus pekomMeHaauum
Ukraine (due in 2013) UsD 7.85 NR NR -
KOTUPOBKM AleHEXKHOro pPbIHKa Ukraine (due in 2015) UsD 8.82 NR NR -
yKpauHCcKo# rpueHm (%) Ukraine (due in 2016) UsD 8.72 NR NR -
Ukraine (due in 2017) UsD 9.10 NR NR -
Mocnenvee W3smeHenue Ukraine (due in 2020) UsD 9.08 NR NR B
3Hauenne Ae"b/ﬂes"b Ukraine (due in 2021) UsD 9.02 NR NR -
n
©m McTtouHuk: ING
OBepHaiT 17.50 510
1 Hepensa 19.50 530
1 mecsay, 19.88 258
3 mecsua 18.67 67

AnekcaHgp MNMeyepuubiH
HavanbHuk oTaena aHann3a UHaHCOBbIX
PbIHKOB

Kves (38 044) 2303017
alexander.pecherytsyn@ingbank.com

FannHa AHTOHEHKO
Kunes (38 044) 5903584
halyna.antonenko@ingbank.com

research.ing.com SEE THE DISCLOSURES APPENDIX FOR IMPORTANT DISCLOSURES & ANALYST CERTIFICATION
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B uione 6a3oBbin UMNLU cHn3uncs po 3.1% rir

Basosbit UMMLL no ntoram uions octaetcs MO3WTUBHBLIM, XOTH W MPOAEMOHCTPMPOBArn
3ameaneHue pocta o 3.1% otHocutensHo 3.7% Mecsuem paHee. Takow yposeHb UL,
CBMAETENbCTBYeT O BIMAHWM MOHETapHOW MOMUTUMKA Ha MHMNAUMIO, HECMOTPS Ha
ycunusa HaubaHka no npoBeAeHmIo XXeCTKOW MOHETapHOW NOMUTUKM.

YpoBeHb 6a30BoW MHPNAUUM B criedytoleM Mecsaue MOXET NPOAOIKUTb CHWXKEHME Ha
oHEe OTHOCUTENBHO BbICOKOrO MPOLUMOrOAHEro rnokasatend. BmecTte ¢ Tem, akTuBHas
duckanbHas nonuMTMka MpaBUTENbCTBA (HaleneHHasi, B OCHOBHOM, Ha MOBbILLIEHNE
coumanbHbIX pacxodoB) MOXET NOBNUATL Ha AMHamuky 6asosoro WML yxxe B ceHTabpe,
XOTS BMMSIHNE YBEMNUYEHMS COLManbHbIX pacXo4oB Ha AaHHbIV nokasaTtens OyaeT 6onee
BblpaXkeHHbIM B Havane 2013 r.

B cpepHecpo4HOM nepuoge nokasartenb 6asoson mHdnauum 6yaer ocraBarbcs
Ha NO3UTUBHOMW TeppuUTopUU
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WcTtouHuk: Mockometat, ING
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PbIHOK BanoTbl: KOTUPOBKU U 06bEM TOPros

O6meHHbIN kypc UAH/USD

0O61bemM ToOproB Ha pbiHKe BanioTbl

MocnepgHss koTuposka 8.0900/USD (-0.01%DoD)
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* icTopusi 3a OAVH roA.
WcTtouHukun: HBY, Peiitep

PbIHOK BanioTbi: Haubonbluive  HaMMeHbW e 3HAUYEeHUA

* icTopusi 3a OAUH rof
WcTtouHuk: HBY

PbIHOK BanioTbl: Haubonbuwue N HamMmeHbLlLMe 3HAYEHUA
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* WcTopus 3a ABe Headenw.
WcTouHuk: Pentep

* WcTopus 3a ABe Hedenv

WcTouHuk: Pentep

JeHeXHbIn PbIHOK: NPOLUEeHTHbIe CTaBKN U JIMKBUOHOCTbL B GaHKOBCKOM

ceKTope

CraBka oBepHauT

JiukBugHOCTbL B 6aHKOBCKOM CeKTope
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OcraTtkn 6aHkoB Ha cyeTax B HBY (nes.lukana)
CraBka OBepHalT (npas.Lukana)

* NcTopusa 3a oaunH rof,
WcTtounukun: HBY, Peiitep

* NcTopusa 3a oaunH rog

WcToununkun: HBY, Peiitep
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HdonroBow pbIHOK: KOTUPOBKMU

Espooﬁnurauuu YKPaAaUHCKUX 9MUTEHTOB
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WcTouHuk: Bloomberg
NHpukaTuBHBbIE@ KOTUPOBKM (3akpbiTue 8 aBrycrta 2012 r.)
Kon AMUTEHT KynoH- MoraweHue Price Yield (%) Trade
NneTC Has /
cTaBka  put date Bid Ask Last Avg* Bid Ask Last Avg* volume (UAH)
(%)
Government bonds
48508 Ministry of Finance 0.00 23-Oct-13 87.00 0.00
60883 Ministry of Finance 20.00 26-Sep-12 102.59 0.00
61451 Ministry of Finance 20.00 31-Oct-12 104.10 20.00 0.00
63564 Ministry of Finance 20.00 12-Sep-12 102.00 20.00 0.00
64018 Ministry of Finance 20.00 20-Feb-13 107.00 20.00 0.00
64166 Ministry of Finance 15.00 28-Jan-15 100.00 20.00 0.00
65429 Ministry of Finance 14.50 27-Mar-13 100.00 0.00
66195 Ministry of Finance 13.00 17-Jul-13  100.00 0.00
78141 Ministry of Finance 5,50 27-Jul-15 52.38 54.30 20.00 18.00 0.00
82531 Ministry of Finance 0.00 21-Aug-15 59.57  63.07 20.00 18.00 0.00
83059 Ministry of Finance 0.00 25-Aug-15 59.57 63.07 20.00 18.75 229,744.53

* Average price. Listed are government bonds with at least UAH25m outstanding
Source: PFTS, ING
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PackpbiTue nHopmaumm

McxopgHas Bepcus AaHHOM nybruvkauum Ha aHrnMACKOM S3blke MOArOTOBMIEHa aHanuTMKaMu, YbM MMEHa ykasaHbl Ha
TUTYNBLHOM NUCTE HacTosLwero otyeTa. [epesoa Ha pyccknin A3bik BeinonHeH MAO «HI™ BaHk YkpauHar.

Kaxgblh aHanuWTUK NoAaTBepXaaeT, YTo BCe MNO3WUMM, U3MOXEHHble B aHrMUICKOM Bepcun AaHHow nybnukauuu, B
OTHOLLEHNM Kakow-nnbo LeHHOoW Bymarn nnm aMMTeHTa, TOYHO OTPaXKaloT NMMYHbIE B3MMAAbl 3TOro aHanuTuKa kacatensHo
aHanuanpyemoro aMmnTeHTa/LeHHon Gymaru.

Jliobble pekomMeHgauuu, MPOrHO3bl UMW MHEHWS, NPEeACTaBreHHble B OAHHOM [OKYMEHTE, ABMATCA CYXAEHMeM Ha
MOMEHT ero nybnukaumm u OTpaxarwT WCKMIOYNTENBbHO TOYKY 3peHWs aHanuTukoB. [lpy BCen OCTOPOXHOCTMH,
cobnogaemon ana obecneyeHus TOYHOCTU U3MNOXKEHHbIX (PAKTOB, CMPaBEANIMBOCTU U KOPPEKTHOCTM MpeACcTaBMeHHbIX
pekoMeHOauni M MHEHUN, aHanWTUKM He MOryT rapaHTupoBaTb TOYHOCTb W MONHOTY MpeacTaBMEeHHOW B OTyeTe
WHopmaLmu.

Hu ogHO NUUO He HeceT Kakol-nMBo OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo
MCNONb30BaHWUSA HACTOSLLEro [OKYMEHTa UMW €ro cogepXaHusi, MMbo BO3HWKLIME B KaKOM-NMBO CBA3M C HACTOSALLMM
[OKYMEHTOM.

WHdopmaumsi, npenctaBrneHHas B HacToOsILEM [OKYMEHTE, HE MOXEeT CINyXUTb OCHOBaHMEM [Ans MNPUHATUS
WHBECTMLUMOHHbIX peLleHuii NobbiM ero nonyyaTenem unm MHbIM JINLOM.
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