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EXXeaHeBHbIU 0030p PbIHKOB
AlOXOAHOCTU rPUBHEBLIX
rocobnuraumn Ykpamnsi (%) 8 aBryCTa 201 2 r.

NocnepHee
3HaveHue

Ukraine ‘Feb-13 (UAH) 21.00

maBHbIe HOBOCTU

OBI'3: npaBMTENLCTBO NPUBMEKNO YacTb CPEACTB ANA OCYLEeCTBNEHUA BbINMaT Ha
6yayuwen Hepene

Kak Mbl 1 oXuaanu, BYepallHUin ayKUMOH 3aBepLUMIICS C YMEPEHHbIMU pe3ynbTaTamu —
o6bem nocTynneHuid, Gnarogaps pasMeLLeHuio 5-NeTHUX rpUBHEBbLIX OGNUraumi.

O6MeHHbIN KypC

Bid Close %u3MeHeHUA

(meHb/aeHb)
O6nurauum B aTon nybnukauum
UAH/US$ 8.0910 -0.19
Bbinyck BantoTta [oxogHoCTb Tekywas [peabiaywas Oara
Bblnycka (%) pekomeHAaUUA peKkoMeHpauus pekomMeHaauum
KoTnpoBKu feHe>xHoro pbiHKa Ukraine (due in 2013) UsD 7.77 NR NR -
yKpauHckKomn rpuBHum (%) Ukraine (due in 2015) usD 8.76 NR NR -
n " Ukraine (due in 2016) UsD 8.53 NR NR -
ocneawee - VisMenenme Ukraine (due in 2017) UsD 8.98 NR NR -
3HayeHue pAeHb/aeHb ) )
(6n) Ukraine (due in 2020) UsD 8.89 NR NR -
Ukraine (due in 2021) USD 8.93 NR NR -
OBepHaiT 12.40 348 VicTounnk: ING
1 Hepensa 14.20 20
1 mecsay, 17.30 40
3 mecsua 18.00 67

AnekcaHgp MNMeyepuubiH
HavanbHuk oTaena aHann3a UHaHCOBbIX
PbIHKOB

Knes (38 044) 2303017
alexander.pecherytsyn@ingbank.com

FannHa AHTOHEHKO
Kunes (38 044) 5903584
halyna.antonenko@ingbank.com

research.ing.com SEE THE DISCLOSURES APPENDIX FOR IMPORTANT DISCLOSURES & ANALYST CERTIFICATION
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Pe3ynbrartbl ayKuuoHa 7 aBrycra

E>xepgHeBHbIN 0630p pbiHKOB 8 aBrycta 2012 .

OBI'3: npaBUTeNbLCTBO NPUBIIEKIIO YacTb CPEACTB
AnA ocylwecTBNeHUs BbINnaT Ha Oyaywen Heagene

Kak Mbl u oxnaanu, BYepaLllHUA ayKUWOH 3aBEPLUMICA C YMEPEHHbIMU pe3ynbTataMmy —
obbem nocTtynneHun, Gnarogaps pasMeLleHuo 5-neTHUX TpPUBHEBbIX Obnurauun, Ha
MOKYMKY KOTOPbIX MOCTYNWIo 3 3asiBKM Mo cTaBkaM B AnanasoHe 14.00-14.30%, coctaBun
268 MnH. TpH., Npy 3TOM BCe 3asiBKM Obinv yOOBNETBOPEHbI MO HEU3MEHHOW CTaBKe
14.30%. OBI'3 cpokom obpalieHns 7 neT WHBECTOPOB He 3auHTepecoBanu. Mebl
cuuTaem, 4YTo Takme pesynbTaThbl aykunoHa o6yCcnoBneHbl HE06X0AUMOCTbLIO BbiMnaThl Ha
cnepyowen Hegene 920 MnH. rpH. B pamkax o6CnyXvBaHWA paHee BbIMyLLEHHbIX
rocobnuraumn.

Cnegylowmin  aykuMOH 3annaHvpoBaH Ha BTOpPHUK, 14 aBrycta — npaBUTENbCTBO
NNaHupyeT Mpeanoxutb aHanormyHble nNo cpodHocTu Bbinyckm OBI3 (5 m 7 ner).
Mockonbky Ha 15 aBrycta y npaBuTENbCTBa 3anfiaHUpoOBaH 3HAYMTENbHbLI OOBEM
BbINMaT, BEPOATHOCTb 3aKMOYEHUSI HEPbIHOYHbLIX COENOK MNO-NMPeXHeMy OcTaeTcs
BbICOKOW, TOrga Kak BO3MOXHOCTb (DOPMMPOBAHMS PbLIHOYHOIO Cnpoca ocTaeTcs
NpaKkTU4eCKn HyneBow

ISIN Oata O6bem O6bLem 3aaBOK CrtaBKa CpegHasa MuHumanbHas MakcumanbHas
noraweHusi NpuBMeYeHHbIX MITH. TPH. oTceyeHus cTaBka [AOXOAHOCTb [OXOAHOCTb
CpeAcTB, MIH. AOXOAHOCTU 3asBKU 3asaBKU

rPH.
UA4000142665 24.05.2017 267.8 259.7 14.30% 14.18% 14.00% 14.30%
UA4000142137 22.05.2019 0.0 0.0 0.00% 0.00% 0.00% 0.00%

Hcrounnk: Mundun, ING
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PLIHOK BantoTbl: KOTUPOBKU U 06bEM TOProB

0O61bemM ToOproB Ha pbiHKe BanioTbl

O6meHHbIN kypc UAH/USD

MocnepgHss koTuposka 8.0910/USD (-0.19%DoD) 2.500 - _ -
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* icTopusi 3a OAVH roA.
WcTtouHukun: HBY, Peiitep

PbIHOK BanioTbi: Haubonbluive  HaMMeHbW e 3HAUYEeHUA

* icTopusi 3a OAUH rof
WcTtouHuk: HBY
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High-low range A WNnTepeHuns HBY S 33 JILERBSH

* Wctopus 3a ABe Headenw.
WcTouHuk: Pentep

* WcTopus 3a ABe Hedenv

WcTouHuk: Pentep

JeHeXHbIn PbIHOK: NPOLUEeHTHbIe CTaBKN U JIMKBUOHOCTbL B GaHKOBCKOM

ceKTope

CraBka oBepHauT

JiukBugHOCTbL B 6aHKOBCKOM CeKTope
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* NcTopusa 3a oaunH rof,
WcTtounukun: HBY, Peiitep
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WcToununkun: HBY, Peiitep
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HdonroBow pbIHOK: KOTUPOBKMU

Espooﬁnurauuu YKPaAaUHCKUX 9MUTEHTOB
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WcTouHuk: Bloomberg
NHpukaTUBHBbIE@ KOTUPOBKM (3akpbiTue 7 aBrycta 2012 r.)
Kon AMUTEHT KynoH- MoraweHue Price Yield (%) Trade
NneTC Has /
ctaBka  put date Bid Ask Last Avg* Bid Ask Last Avg* volume (UAH)
(%)
Government bonds
48508 Ministry of Finance 0.00 23-Oct-13  87.00 18,209,600.00
60883 Ministry of Finance 20.00 26-Sep-12 102.59 0.00
61451 Ministry of Finance 20.00 31-Oct-12 104.10 20.00 0.00
63564 Ministry of Finance 20.00 12-Sep-12 102.00 20.00 0.00
64018 Ministry of Finance 20.00 20-Feb-13 107.00 21.00 0.00
64166 Ministry of Finance 15.00 28-Jan-15 100.00 21.00 0.00
65429 Ministry of Finance 14.50 27-Mar-13 100.00 0.00
66195 Ministry of Finance 13.00 17-Jul-13  100.00 0.00
78141 Ministry of Finance 5,50 27-Jul-15 52.38 54.30 20.00 18.00 0.00
82531 Ministry of Finance 0.00 21-Aug-15 59.57  63.07 20.00 18.00 0.00
83059 Ministry of Finance 0.00 25-Aug-15 59.57  63.07 20.00 18.75 398,748.84

* Average price. Listed are government bonds with at least UAH25m outstanding
Source: PFTS, ING
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PackpbiTue nHopmaumm

McxopgHas Bepcus AaHHOM nybruvkauum Ha aHrnMACKOM S3blke MOArOTOBMIEHa aHanuTMKaMu, YbM MMEHa ykasaHbl Ha
TUTYNBLHOM NUCTE HacTosLwero otyeTa. [epesoa Ha pyccknin A3bik BeinonHeH MAO «HI™ BaHk YkpauHar.

Kaxgblh aHanuUTUK NoATBepXaaeT, YTo BCEe MNO3WLMU, M3NOXEHHble B aHINIMNCKOW BepcuMu AaHHOW nybnukauuu, B
OTHOLLEHNM Kakow-nnbo LeHHOoW Bymarn nnm aMMTeHTa, TOYHO OTPaXKaloT NMMYHbIE B3MMAAbl 3TOro aHanuTuKa kacatensHo
aHanuanpyemoro aMmnTeHTa/LeHHon Gymaru.

Jliobble pekomMeHgauuy, NPOrHO3bl WUIU MHEHWS, MPEACTaBfeHHble B JAHHOM [OKYMEHTe, SBMSAITCA CYyXOEHUEM Ha
MOMEHT ero nybnukaumm u OTpaxarwT WCKMIOYNTENBbHO TOYKY 3peHWs aHanuTukoB. [lpy BCen OCTOPOXHOCTMH,
cobnogaemon ana obecneyveHns TOYHOCTUM U3MNOXEHHbIX (PaKTOB, CNPaBeAnMBOCTU U KOPPEKTHOCTU MpeacTaBreHHbIX
pekoMeHOauui M MHEHWUW, aHanuMTUKM He MOryT rapaHTMpoBaTb TOYHOCTb W MOMHOTY MNpPEACTaBNEHHOM B oT4yeTe
WHopmaLmu.

Hu ogHO NUUO He HeceT Kakol-nMBo OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo
MCNONb30BaHWUSA HACTOSLLEro [OKYMEHTa UMW €ro cogepXaHusi, MMbo BO3HWKLWIME B KakOW-NMBO CBA3M C HACTOSALLMM
[OKYMEHTOM.

WHdopmaumsi, npenctaBrneHHas B HacToOsILEM [OKYMEHTE, HE MOXEeT CINyXUTb OCHOBaHMEM [Ans MNPUHATUS
WHBECTULUMOHHbIX pPeLLeHUI NoGbIM ero nonyyaTenem Unm UHbIM NIULIOM.
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