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IIpem’ep Besankoi bBpuranii Pimi Cynak nig yac Bisuty 10 KueBa orosiocuB npo BeIMKHi NaKeT BiliCbKOBOL
JAOMOMOrH Ui YKpainu Ha 2,5 mupa GyHTIB cTepItiHris.

WOAEHHMW OrnNaa PUHKY AKUIW

IIpo 1e moBiiomMIIsiE KOPECTIOHIEHT ""€BpONeCchKOi TpaBau'.

IIpesunent Ykpainn Bonogumup 3eseHcbkuii Ta npem’ep-midicTp Benukoi Bpuranii Pimi Cynak 12 ciuns
2024 poxy mignucaiau 0e3nexkoBy yroay. Jdorosip gaistume mo Beryny Ykpainu B HATO. JlokymeHT mMae Ha3By
"Yroma npo cmiBpoOITHUIITBO y cdepi O6e3nexkn Mixk Ykpainoto i CromydeHuM kopoliiBcTBoM Benukoi bputanii Ta
[TiBaiyHOT Ipmanmii".

12 ciunsa, no KueBa mnpudyna cneniagbHa mnpeacraBHuus Cnouaydenux IllratiB Amepuxku 3 nuranb
eKOHOMiuHOro BigHoBJeHHsA [lenni [Ipiukep.

12 ciuns npesugent Ykpainu Bomomumup 3enencbkuii 3ycTpiBes 31 cmermpeacraBHuneo CIIIA 3 nurasb
€KOHOMIYHOTO BimHOBJIeHHS Ykpainu [lenni [Ipinkep.

[IpoBexyTh 3ycTpidi, MPUCBAYCHI MPUCKOPEHHIO IHBECTHUIIIH aMepHKaHCHKOTo Oi3Hecy B YKpaiHy [uis ii BiTHOBICHHS.

MisnictepcTBo (iHaHCIB YKpaiHH aHOHCYE MPOBEACHHS PO3MilleHb aepkaBHUX oOuiramiii uepe3s ETC (Bloomberg),
aKki BigOynyThes 16 ciuns 2024 poky 3a HACTYTHUMU MOKa3HUKaAMU:

Homep po3milieHHs - - - -
[lepBunne
Jopo3mimieHHs JopoaminieHHs POSMIUHEHIA
Koz obuiraii UA4000229470 UA4000229264 Jopo3mimeHHs (@i B_ CLBaL
BiiicbkoBi BiiicbkoBi UA4000229116 €.Bp0). ’
obairamii obiraunii BiiichKoBi
o0riramii
TepmiH 06iry (IH.) 308 637 1134 421
Kinbxicrs pucTapachix 4000 000 4000 000 3000 000 100 000
obmirarii, (mT.)
Jlata po3MilieHHs 16.01.2024 16.01.2024 16.01.2024 16.01.2024
Jlata omnatu 3a npunGani 17.01.2024 17.01.2024 17.01.2024 17.01.2024
obumirarii
Jlata noramieHHs 20.11.2024 15.10.2025 24.02.2027 13.03.2025
28.02.2024
28.08.2024
o TEPETon 26.02.2025 14.03.2024
JlaTu criaTH BiJICOTKIB - 16.04.2025 27.08.2025 12.09.2024
15.10.2025 25.02.2026 13.03.2025
T 26.08.2026
24.02.2027
Haragaemo: PesyibTaTn nonepeaHix aykuioniB TuskHneM Haszajg 09.01.2024
Howmep po3MimmeHHs 1 2 g 4 5
Jlopo3MilieHHs TTepBunne
Jopo3mimienns: | Jlopo3milieHHs UA4000229736 PO3MILIIECHHS
Kox o6mirawii UA4000229470 | UA4000229264 | dopo3MimieHHs (Howm. B iH.Bai. UA4000229942
BiiicbkoBi BiiicbkoBi UA4000229116 non.CIIA) (Howm. B iH.Bai.
o0iramii o0Jriramii BiiicbkoBi €BPO, 3
o0Jriramii JIOCTPOK.IIOTAMLI. )
Tepwmin 06iry (mH.) 315 644 1141 386 547
JlaTa moramenHst 20.11.2024 15.10.2025 24.02.2027 30.01.2025 10.07.2025
(CTomI ey i 16,80% 17,60% 18,60% 4,66% 2,50%
piBeHb noxigHocTi (%)
3ay4eHo KOIITIB J10
Jlepasoro GIOKETY | 555 475 97637 | 1254084 813,15 | 1504502 049,60 | 153089186,64 | 190 035000,00
BiJ pojaxy
o0miramin

www.kinto.com




N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

*k*k

HarmionansHuii 6aHk miaBummB oiuiiiHuii Kypc rpuBHi, IKUi BiH BCTaHOBJII0€ Ha 15 ciuns, Ha 15,96 kon. 10
37,8386 UAH/USD.

IIpo ue iinerscs y moBinomienHi HBY.
VY nonepeiii roprosuii ieabr HBY ninBuums odiuniiinmii kypc rpusni Ha 19,41 konUAH/$.

OdiuiitHi Kypcu TPUBHI 10 IHO3EMHHUX BaJIIOT:

Odirmirinuii Kypc
1 noaap CHIA 37,8386
1 eBpo 41,3879
Odiniitauii kype rpusHi 10 nonapa UAH/USD:
8 ciunsn 9 ciuns 10 ciuss 11 ciuns 12-14 ciuns 15 ciuns
38,0775 38,1920 38,2253 38,1923 37,9982 37,8386

***k

Y I’SATHHII0 KypPC NPOAAKY rOTiBKOBOIO 10J1apa B 00MiHHMX YHKTAX KHIBCbKHUX 0aHKIB craHoMm Ha 10:54
3HU3UBCH NOPiBHAHO i3 11 ciuns Ha 20,40 xomn. xo 38,8932 UAH/USD, kypc kyniBJi - Ha 20,80 komn. 10 38,1652
UAH/USD.

[Ipo e nosimomisie BIN.ua.

CepenHiii Kypc KymiBJi €éBpo 3Hu3uBcs Ha 17,68 kon. 10 41,9112 UAH/EUR, kypc npoaa:ky nigBUIIMBCS HA
10,12 xom. 0 43,0372 UAH/EUR.

Kypcu rotiBkoBoi iHO3eMHOI BalIOTH:

HJonap CIIIA €Bpo
Kynisns ITponmax Kynisus IIponmax
CepenHiii 38,1652 38,8932 41,9112 43,0372
MakcumanbHu 38,6300 39,3000 42,5000 49,0000
MiHiMaIbHAN 37,7500 38,5500 41,0500 42,4000

**k*

HamionanpHuit OaHK MOBIOMIIE, WO MIATPUMAHHS CTIMKOCTI BAJIOTHOIO PHUHKY Jall0 3MOTY 3HHU3UTH

bynaamenTanbsHul iHOAMIHHKME THCK Yy 2023 potii.

IIpo ue iinerscs y noBinomienHi HBY.

**k*

Yucruit npogax Bamotu HarbankoM 1b0ro THXKHS cKOpoTHBCs 10 $673,3 mutx i3 $789,3 MitH THKHEM paHilie.
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- = InterventionsResults (38) - Microsoft Excel
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3 | MITH. BaNKOTH
BanioThi IHTepBeHLUii 3a H'I'ﬁK aumuM Ccom InTepseHUii 32
a iHTepBeHUii HBY P! u AHKpammM kyp P B nepioa BoenHoro
EAMHAM KypCOoM _| cTany (arigHo = n. 18
3aNWT WoMo Uinv Ha  |Brbip Halkpawei Uik | BanioTi aykuioHn DBBM'.H"E.FHH NPONOSAUI o erakoBn MpaenikHA
2 kynieni/npeaasy
. vevoro Kynianio/npoaax Kynieni/npogasy 2 KymianiTp onave HEY Bia 24.02.2022 | 1 ruscgens | 4 nseni
Mepion iHozeMHOl BaMOTH iH03eMHOi BaMOTK H Ne18, 3i aMiHamm)
. (RFQ) (Matching) (Matching) '
- - - . . . Yncrui Yucrai
s Kynisna | Npopaw | Kynisas | Npopaxc | Kynisns | NMpopaw | Kynisna | Npopawc | Kynisna | Mpopawc | Kynisns | mpopawc | otomb | o H0
nonapn nonapw ‘nonapn nonapn
- Y i L Con | monapu CA| acnapu CluA
43 |04.09-08.09.23 0,47 302,74 0,47 302,74 302,27 1 935,30
44 |11.09-15.09.23 0,05 873,11 0,05 873,11 873,06 2 402,61
45 (18.09-22.09.23 0,10 823,61 0,10 823,61 823,51 2 637,01
46 |25.09-29.09.23 0,00 617,09 0,00 617,09 617,09 2 615,93
47 |02.10-06.10.23 12,05 1163,74 12,05 1163,74 | 1151,69 3 465,35
48 [09.10-13.10.23 0,25 575,24 0,25 575,24 574,99 3 167,28
49 |16.10-20.10.23 0,14 735,48 0,14 735,48 735,33 3079,10
50 [23.10-27.10.23 1,55 676,70 1,55 676,70 675,15 3137,16
51 [30.10-03.11.23 0,65 563,45 0,65 563,45 562,80 2 548,27
52 |06.11-10.11.23 1,26 355,10 1,26 388,10 387,84 2361,12
53 [13.11-17.11.23 0,50 mis 0,50 721,15 720,65 2 346,44
54 [20.11-24.11.23 0,66 522,10 0,68 522,10 521,42 2192,71
55 [27.11-01.12.23 1,60 739,50 1,60 739,50 737,90 2 367,81
56 |04.12-08.12.23 1,99 546,00 1,89 546,00 544,02 2 523,99
57 |11.12-15.12.23 1,20 863,71 1,20 863,71 862,51 2 665,85
58 [18.12-22.12.23 1,13 978,40 1,13 978,40 977,27 3121,70
59 |25.12-29.12.23 0,87 892,67 0,87 892,67 891,80 3 275,59
50 |3 nouancy
51 [2023 powy 219,85 | 28 829,73 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 219,85 | 28 829,73 | 28 609,88
52 2024 pik
53 |01.01-05.01.24 0,20 789,50 0,20 789,50 789,30 3 520,88
54 [08.01-12.01.24 0,35 673,62 0,35 673,62 673,27 3 331,63
55 |3 nouaricy
56 2024 powy 0,55 1463,12 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,55 1463,12 -
W 4 » M| 2023 pik /2022 pik 2021 pik 2020 pik 2019 pik 2018 pik %3 |I| 4 »
lotoso | | e O] B4se (=) L} {+

%52

15.01.2024 EZ

**k*

Minexonomiku Ykpainun y 2024 poui nmpornosye 3pocrannss BBII namoi kpainum Ha 4,6% npu BHCOKOMY
CTyNeHi HeBU3HAYEHOCTI, MOBiAOMUJIA MEePIINii Bille-TipeM’ €p-MiHICTp YKpaiHU MIHICTp €KOHOMiKU Ykpainu Omnis
CBUpUIEHKO i Yac 3aX0Aay, IMPHUCBSIYEHOMY OIJISAY YKpaiHChbKOi exkoHoMiku y 2023 pori, 3a opranizauii LleHTpy
eKOHOMIUHOi cTparerii 11 ciuHs

®akrtopu poctry BBII: IuBectunii y 2024 poui nopiBHsHO i3 2023 pokom 3pocTyTh Ha 29,6%, mo cdopmye
HaNOUIBIINI MO3UTUBHUN BHECOK cepesl KOMIIOHEHTIB Yy 3poctanHsl BBIIL. Ha npyromy miciii — npuBaTHe ClIOKUBaHHS.
Takox nependayaeTbecsl MOAAIBINE OCTYIOBE BiJTHOBJICHHS BITYM3HSIHOTO BUPOOHMIITBA, L0 33J0BOJIBHSE, B TIEPIIY
yepry, noTpedu 1HBECTHILIMHOIO MOMUTY. 3pOCTaHHS BapTICHUX OOCATIB €KCIOPTY TOBapiB Ta mocayr y 2024 poui
ouikyeTbcs Ha 9,0%, IMIIOPTY TOBapiB Ta MOCIYT — Ha 5,9%.

Sx Onis CBupuaeHKo, Nmpouec NMPOrHO3yBaHHS 3IHCHIOETHCA B PeajibHOMY 4aci B yMOBax 4epe3 BHCOKHIi
CTYNIHHb HEBU3HAYEHOCTI.

Hazaoaemo nosuny munynoi n’asmuuyi 12,01.2024:

Banoeuii enympiwnin npooykm (BBII) Ykpainu y 2023 poui 3pic na 5% nicaa nadinusa na 28,8% y 2022 poui,
maxky nonepeouio oyinxky Minicmepcmea exkoHoMiKu 038yuuna nepuiutl iyenpem'ep - minicmp exomomixu FOnis
Csupudenxo Ha sebinapi Llenmpy exoHomiunoi cmpamezii 8 uemaep.

**k*

KaOiner miHicTpiB Ha MiATPUMKY 0i3Hecy y 2024 poui BuautuTh nonag 40 mapxa rpH. Ha qocTymnHi mo3UKH 1715 MaJloro
Ta cepenHboro OizHecy mepenbadeno 18 mupx rpH. [Ipo ne npem'ep-minictp Henuc IIMurans moBiTOMHB IiJ 4ac
3aciTaHHs ypsy.
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*k*k

KpeanTn, #MOBipHO, BCE Ille MOXKYTh JCLICBIIATH MICJs IPYAHEBOro 3HWKeHHs HarioHaabHUM OaHKOM YKpaiHu
(HBY) ob6nikoBoi cTaBku 3 16% mo 15% piunux, BBaxkae 3actynuuk roinoBu HBY Cepriit Hikonaituyxk.

"BoxHouac MM HE OUIKYEMO CYTTEBOTO 3HMKEHHS CTaBOK 3a JICNO3UTaMH, OCOOJIMBO 32 CTPOKOBHMH JETIO3UTAMHU B
TPUBHI, 3B)KalOYM HA SKPa3 Ti CTUMYJIH, SKi MM HaJlaeMO OaHKaM 3a JIOTIOMOTOO HAIIOTO JIOMTOMIXXHOTO 1HCTPYMEHTY
- TPUMICSYHUX JICTIO3UTHHUX cepTH]ikaTiB", - CKa3aB BiH B iHTepB'to areHTCTBY "lHTepdhakc-Ykpaina'.

*k*k

Hamionansuuii 6ank Ykpainm (HBY) myke 3amoBosneHHil pe3ynbTaTamMu IMEpexojy J0 OIMEpaliifHOro AW3aiiHy Ha
OCHOBI CHCTEMH "HMKHBOT MEXi'", 110 1aB 3MOTY CYTTE€BO MOCWIMTU CUTHAIBHY (YHKIIFO OOIIKOBOI CTaBKH B yMOBax
CYTTEBOTO MPOQIIMTY JIKBIAHOCTI, TOBIIOMUB 3acTynHUK roioBu HBY Cepriit Hikonaiuyk.

**k*k

VY 2023 poui «Eneproatrom» Ha 100% Bukonas 3000B's3anHs 3a [ICO. AT "Eneproarom" y 2023 poui cpsiMyBajio Ha
KoMIeHcallio Tapudis Ha enekTpoeHeprito s HaceneHHs (IICO) 128 mupx rpH, MoBiAOMUIIA KOMITaHIS.

"Eneproarom" Takox mnoracuB yacTuHY 3aboproBaHocTi 3a [1CO, sxa Bunukia y 2022 poi, - 4 miapy rpH i3 21 mupa
I'pH YChOTO 00CATY OOpTiB 32 MUHYII MTEPIOAH.

*k*k

HarmionanbHa koMicis Iep:KperyintoBaHHs eHepreTuku ta komynansHux nociayr (HKPEKII) 3atBepanna iHBecTUIIIHHY
porpaMmy HallilOHaJIBHOI eHepreTHyHoi Kommadii "Ykpenepro" Ha 2024 pik Ha piBHI 0;M3bKO 4,4 MIIP/I TPUBEHbD.

[Ipo 11e #ierbes y MOBIOMIICHHI KOMITaHii.

*k*k

I{inn BupoOHukiB y CHIA (immexc PPI) y rpynni 2023 3menmmnuce Ha 0,1% BIJHOCHO MOMEpPEIHBOTO MiCSII,
HaeTbcs y MOBIIOMIIEHHI MIHICTEpCTBA Ipalll KpaiHu.

Ile cramo HecmoAiBaHKOIO JJIS aHAJITHKIB, SKI B CEepPEeaHbOMY NporHo3yBanmu 3poctanHs Ha 0,1%, 3rigHo 3
p y up yB P
pesynbraTamu onutyBanb Trading Economics ta The Wall Street Journal.

3rifiHO 3 MEPeTNIAHYTUMH JaHUMHU, y aucronafi inaekc PPl smenmmuBsces Ha 0,1%, Tofi K paHille MOB1IOMIISIIOCS TPO
HYJbOBY 3MiHY. TakuM UHHOM, MUHYJIOTO MICSIIS 1HAMKATOP 3HU3UBCA 3a MIJCYMKaMH TPETHOTO MICALS MOCHLIIb.

Innexc PPI y rpynHi BizHOCHO Toro x Mmicsus 2022 poky (pik 10 poky) 30iabmuBes Ha 1,0% micist miBUILEHHS Ha
0,8% y monepenniii Micsiis. KonceHcyc-poruo3 nepeadaydas 3poctanns Ha 1,3%.

MeH1 BoJaTWIBHUN 1HIUKATOpP, KU HE BPaxoBY€ BApTOCTI MPOIYKTIB XapuyyBaHHs Ta eHeproHociiB (iHaexc Core
PPI), nigBumuscs Ha 1,8% y piuHOMY BHpaKeHH1 Ta HE 3MiHUBCS 3a MicAlb. Y aucronaai 2023 ueil NoKa3HUK 3pic A0
AQHAJIOT1YHOTO MEePi0ly MUHYIOT0 poKy Ha 2,0%, a 10 monepeHbOro MicAIs TaKOXK HE 3MIHUBCA.

«IIB (inekc 1iH BUpOOHUKIB) MIATBEPKYE, 110 3pocTtanHs ICL (ingexcy cnoxuBumx 1iH B CIIA) y rpyani (2023),
HMOBIpHO, OyJI0 OJTHOPa30BUM», — BUCIOBHUB TyMKY binn Anamc, ronoBuuii ekonomict Comerica Bank, CIIIA.

Haragaemo HoBuny Munynoi n’stauni 12.01.2024:

Inoexc cnoorcusuux yin 6 CILIA 3pic na 0,3% y epyoui ma uma 3,4% nopigHano 3 MUHyIUM pPOKOM Y NOPIGHAHHI 3
8ionogionumu ouixysanuamu 0,2% ma 3,2%.
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be3 ypaxyeanus minaueux yin Ha npoooeoIbCcmeo ma eHep2oHocii, max 3eanuil 6azosuil ICL] maxoowc spic na 0,3% 3a
micays i na 3,9% nopisHano 3 pokom momy, nopieHaHo 3 8ionogionumu oyinkamu 0,3% i 3,8%.

*k*k

B CIIA B MuHyly II’ITHULIO TIoYajgachk MyOJIiKaris 3BiTIB HAMOUIBIIT KPYMHUX KOpIIOparliii KpaiHu 3a 4-wil KBapTaj
2023 poky; my0uikaiis 3BiTiB MEHIIUX KOMIIaHI{ Iovajacs paHimie.

B m’aruuio 3BiTH omyOJiKyBadu 4OTHpW OAaHKM 3 4YMCla HAHOUIBIIMX B KpaiHi Ta HaiOLIblIa B CBITI KOMIaHis 3
ynpaBmiHHS akthuBamMu B cBiTi BlackRock. B 1imomy 3BiTH OaHKiB BHHMILIM 3MilIaHuMH, 3BiTHICTH BlackRock —
MO3UTHUBHOIO.

Ha croronni 6% xommaniii S&P 500 moBigomuiu mpo GakTU4HI pe3yabTaTH 3a yeTBepTHil kBaptai 2023 poky.

Ha cporoani 3umxenHst npuOyTkiB ais ingexcy S&P 500 npuOytki B 4 xBapram 2023 poky, 3Mmimanux (pakTHuHi
3HAUEHHS 1 MPOTHO3U aHATITHKIB MO KOMIIaHifM, SKi 1€ HE OMyOJIKyBalu 3BITHICTh) MOPIBHSHO 3 aHAJIOTIYHUM
1epiofoM MUHYIJIOTO POKY, cTaHOBUTH -0,1%. Sxmo -0,1% Oyne dbakTHYHUM pe3ynbTaToM 3a KBapTall, LI BiH CTaHE
YEeTBEPTHM KBAapTAJIOM 3 OCTAHHIX IT'SITH, KOJIM 3BEICHUI MPHOYTOK iHAEKCY MaTUME HEraTHBHY TUHAMIKY PiK 10 POKY
(MuHYIMI KBapTayn OyB MO3WTHBHUM). OIHAK, BPAXOBYIOUH TOH (aKT, M0 aHAJITHKM HABMHCHE 3aHUKYIOTh

NMPOTrHO3HI NPpUOYTKH, 00 MATH «IO3UTHBHHMI CHOPHPHU3» CJIiA 0O4iKyBATH picT MPUOYTKY HAa YMOBHY aKUIil0
S&P 500 na 3,5-4%.

ITorouna punkoBa ouninka ingexcy S&P 500: dopBapanmii 12-micsiunuii koedinienr P/E nnsa S&P 500
cranoButh 19,5. Ile cniBBinnomenns P/E Bume cepeannoro 3a 5 pokis (18,9) i Bume cepeaunoro 3a 10 pokis
(17,6).

Ile o3Hauae, MO MO0 HBLOMY HAHOLIBLII MTOBAHOMY KPUTEPil0 PMHKOBOI OLIHKH, MOTOYHE 3HAYEHHS iHAEKCY
S&P 500 3apumene. Buxoasium 3 uboro i iHmMX KPpUTEpiiB OIHKH (B TOMY YMCJIi HAM0iIb I 2/IeKBATHOI OL[IHKH
- mpemisi 3a pU3UK iHBeCTYBaHHS B aKIlii, KPUTePil AKUHIi 0THAK MOKJIMBO PO3PaxXyBaTH JuIle MPUOIU3HO),
tako:xk iHmux (CAPE, Tomo) analiTHKU-cTpaTeru no puHKy akuiii Yoaa-CTpiT npor{o3yiors B cepeIHbLOMY
ayxke ciaadke 3poctanns inaexkcy S&P 500 g0 kinus morounoro 2024 poky — 2-3%.

®opBapauuil 12-micaunuii koediuieHT P/E po3paxoByroThes, sik nmoTouHe 3HadeHHs iHAekcy S&P 500 noninene Ha
CyMapHU# YUCTHHA NpUOYTOK HA YMOBHY aKIIilO 1HJAEKCY B HACTYIHI 4 KBapTaJH 3a 3BEJICHUMM OLIIHKAMU Taly3eBUX
AQHAIITUKIB PUHKY aKI[il, sIKl1 aHANI3yI0Th KOKHY OKpPEeMY KOMIIaHIIO 3 1HJEKCHOTOo Komvka (O0epeTbcsi cymMa Mo yciMm
KOMIIaHIsM).
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Predicting Corporate Earnings

Figure 1.
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Figure 2.

S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, /B/E/S data in dollars, monthly, ratio scale)
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Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50

3BepTaemo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxa€ 6ayeHHsA cuTyauii Ha
doHaoBMX puHKax daxiBusasmm komnaHii. TOB «KIHTO, JITa» He Hada€ XOAHWX rapaHTii CTOCOBHO peanisauii NporHo3is
Ta pekoMeHzauil, BUKNaLEeHMX Yy LUbOMY AOKYMEHTI, Ta He 6epe Ha cebe BiAMOBIAaANbHOCTI 3@ 6yAb-AKi MOXIUBI HacNiAKN
BMKOPUCTaAHHSA Ui€l iHpopMauii, Bkato4vatoum ¢diHaHCOBI BTpaTu, ane He obMexyrumcb HMMKU. HaBepeHy iHdopMmauito B
XXOAHOMY pasi He MOXHa po3rna4aTy 9K peKoMeHZalito Ha KyniBto 4M npojax LiHHKMX nanepis, BOHa Npu3Ha4veHa nuue
Aans Baworo BukopucTaHHsa. Lo iHdopmauito TOB «KIHTO, Jitg» Haga€ 3a BAACHUMW KOWT, TOMY UuUs iHdoOpMauis B
noBHOMYy 06cs3i Ta B yCiX YacTMHaxX € 06'€eKTOM BfIACHOCTI, BOJIOAIHHS, KOPUCTYBaHHA Ta po3nopsaxeHHsa TOB «KIHTO,
NTp>».
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