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Crnoayueni llITtatu Buainnam Ykpaidi yepropuii naker BilicbkoBoi gonomoru Ha cymy $200 muin. Bin Bkiouae
Ooenpunacu s 3ac00iB NMPOTHNOBITPSAHOI O0OPOHU i JJA BHCOKOMOOUIbHMX APTWIEPICBKHUX PaKeTHHX
CHCTeM, apTWiepilicbKi CHapsiAu, paKeTH AJsl NPUAYLIEHHsS PalioJOKaliHHMX CTAHLi, MOBiIOMHMB y cepexy

Hepaxnen CLIA.

**k%k

VYpsan YropmuHu TOTOBUM BiAMOBUTHCA Bix BeTo Ha BuaineHHs €C 50 mupna €Bpo gonoMoru YKpaiHi B TOMY pasi,
AKII0 €BPOINMEUCHKUN COO3 PO3MOPO3HTH NMpu3HadeHi i bymamemra 30 mupa eBpo. [Ipo me 3asBUB MOTITHYHUI
JTUpEKTOp mpeM'ep-MiHicTpa Yropmuuu banax Op6an, nosinomisie Bloomberg.

*k*k

3a pe3ynbTaTamMu MPOBEJACHHS PO3MIIICHb OOJIraiiid BHYTPIIIHBOI JepxaBHOI mo3uku 12 rpymuHs 2023 poky, a0
JiepKaBHOTO Or0KeTy 3aimydeno 5 215,7 mun rpH. (TwknaeMm Hazax Oyno 3amydeHo 11 963 minbiioHIB TpH (32 KypcoM

HBY), 3 sixux 8 460 mutH. rpH. 32 OB/II B rpuBHi.)

WOAEHHMW OrnNaa PUHKY AKUIW

noxiaHocTi (%)

Howmep po3minieHHs 194 195 196
Hoposmimennas | [Jopo3MimieHHs
Koz o6mirawii UA4000229470 | UA4000229264 | [lopo3milieHHs
ALobIran BiiicbkoBi BiiicbkoBi UA4000229116
o0Jriramii o0Jiramii
HominasbHa BapTicTh 1000 1000 1000
Kinexicrs prcTapaCHIX 4000 000 4000 000 4000 000
oOmiraniii (1uT.)
Jlata po3MilieHHs 12.12.2023 12.12.2023 12.12.2023
Jlara onaty 3a npuGani 13.12.2023 13.12.2023 13.12.2023
oOumirarnii
28.02.2024
17.04.2024 28.08.2024
26.02.2025
. . 16.10.2024
JlaTH crijaTH BiJICOTKIB - 27.08.2025
16.04.2025
15.10 2025 25.02.2026
o 26.08.2026
24.02.2027
Po3wmip kynomnoro miarexy a ) 89,00 94.35
OJIHYy 00JIiraIito
HoMIHaLHHH piBCHE 16,92% 17,80% 18,87%
noxigHocTi (%)
Tepmin 06iry (IH.) 343 672 1169
Jlata roraieHHs 20.11.2024 15.10.2025 24.02.2027
Oborr noparinx 3aBok 10090 044000 | 689923000 | 993 551000
(3a HOMIHAJIPHOIO BapTICTIO)
Obesr 3a10BOIEHIX 384BOK | 1 600 000 000 | 689 923000 | 993 551 000
(3a HOMIHAJIPHOIO BapTICTIO)
3arabuii 00CAr BUYCKY | 2000090 000 | 9645123000 | 13 925 873 000
(3a HOMIHAJIPHOIO BapTICTIO)
KinbKiCTh BUCTABJIEHHUX 3aIBOK 26 14 18
(mt.)
KinbkicTb 3a10B0IEHHX 325 BOK 25 14 18
(mt.)
MaxcumanbHuii pisers 16,97% 17,60% 18,60%
noximaocri (%)
Minivanbuuii pisers 16,50% 17,50% 18,50%
JoxinHocTi (%)
Beranosnennii pisers 16,90% 17,60% 18,60%
JoxinHocTi (%)
Cepennbo3BaskeHull piBeHb 16,88% 17.59% 18.60%
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3amydeHo KomTiB 10 JlepkaBHOTO
OFOJDKETY BiJI IpoJTaKy oOuiramii

3452 381 766,39 710 471 522,42 1 052 888 086,48

Tu:xkaem Hazan, 05.12.23
Baintora TPUBHS TPUBHS TPUBHS Homnap CIIIA
Jara noramenss 20.11.2024 15.10.2025 24.02.2027 14.11.2024
CepenHs03axcHMit piBeH: 16,92% 17,58% 18,60% 4,60%
noximaocti (%)
3aydeHo KOmTiB 10 Jlep>kaBHOTO
OFOJDKETY BiJI IPOJIAXKy o0 iramin
Jleoma musicnamu nazao, 28.11.23
Jlama nozawenns 05.06.2024 23.07.2025 24.02.2027
Cep ea(;‘;’;i)iao"fn’;‘”(‘% reeto 16,53% 17,64% 18,60%
3anyueno kowmis 0o
Jleporcasrozo 6100scemy 6i0 2763475338,62 | 3067 120 466,76 694 681 160,34
npooascy obuicayii

2581200 000,00 | 303365976043 | 2845611 863,03 95 856 025,93

Micauwb nazao, 14.11.23
Jlama nocawenns 05.06.2024 23.07.2025 24.02.2027

Cepednvo3zeasricenuil pigeHs . . .
) 16,89% 17,78% 18,79%

OHOBNEeHUH y MeXaX Jpyroro neperjisy nporpamu posuupeHoro ¢inancyBanHs EFF 3 MikHapogHUM BadrOTHUM
doHIOM MeMOpaHAyM Tpo (PiHAHCOBY Ta €KOHOMIUHY IOJNITHKY Mae 12 HOBHUX CTPYKTYPHHX MAasKiB, cepel SIKUX
nepesanyck bropo ekonomiunoi 6e3nexu (BEB) no kinus yepBus 2024 poky, MOBIJOMUB MEPIINA 3aCTYIHUK TOJIOBU
HapIaMEeHTCHKOTO KOMITETY 3 (DiHaHCIB, IMOJIATKOBOI Ta MUTHOI MOMITUKY SpociaB JKene3Hsk.

"Ha HaliOnuxk4yy NEepCreKTUBY J10/1aj1acs JUIIE OJlHA YMOBA: 3HANTH JpKeperna il 30UIbIIEHHS BIaCHUX HAIXOJKEHb
oromxery 2024 poky Ha 0,5% BBII minimym 3a notpebu. Lle neck +38 mupa rpH", - 3a3Ha4YKB BiH y TeJIETPaMi.

Mixunapoauuii BanmoTauid ponn (MB®D) 3acrepir Ykpainy BiJl CTBOPEHHSI AEpKABHOTO XOJIJIUHTY, 10 00'€IHYyBaTUME
BCl JIEPXKIIAMTPUEMCTBA, OCKUIBKH BBaXKAa€ TaKe PIIICHHS MMEPeIIacHUM 3 OrJIsiay Ha (DiHAHCOBI Ta MOTCHLINHI PU3UKH

yTIpaBJIiHHS.

HamnionanbHuit 6aHk 3HU3UB 0(iLiHHUI Kypc T'PUBHI, KU BiH BCTaHOBIOE Ha 13 rpyans, Ha 11,45 xom. 10 36,9861
UAH/USD.

[Ipo ue #nerses y nosigomueHnHi HBY.
VY nonepenniii Toproeuii Aesb HBY 3uM3uB odiuiiinuii kypc rpusHi Ha 12,92 UAH/USD.

OdiniiiHi KypcH rpUBHI 10 1HO3EMHUX BaJIOT:

Odoiuiiiauii Kype

1 nonap CIIIA 36,9861

1 eBpO 39,9376

Jlo 3akputTs MiDKOaHKY Kypc nonapa Bupic Ha 10 komiifiok y KymiBiai Ta Ha 9 KOMIHOK y MpPOAaXy Ta OHOBHB
ICTOpUYHMI MakcUMyM. €BpO TaKo>X BUpocio Ha 13 komiiiok y KymiBii Ta Ha 14 komifok y mpoaaxy.

PozpaxynkoBuii cepennbopiunuii kypc Ha 2024 pik, 3akinaaeHuil B oHoBieHy nporpamy EFF MB®, cknagae 41
rpu/no:i. Ipo ue nosigomuB ronosa [lonatkoBoro komitery B P [lanuno I'etmanIieB B TenerpaMm-kaHalli.

MixHapoguuii BatoTHUM (poHI He 3MIHMB CBil >KOBTHEBHU mporHo3 pocty BBII Vkpainu 3a mincymkamu 1boro
POKYy, sikuii ctaHOBUTHME 4,5%. MB® Takok mporHo3ye 30UTbIIeHHsT MiXXHApOIHUX pe3epBiB 10 $40 mupa. [po 1e
MOBIIOMJISIFOTH Ha CalTi OpraHizarii.
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V 2024 porti Poxp ogikye, 110 3POCTAHHS IEIIO IIOM’ IKIITUTHCA 10 3—4% gKIIo BiliHA OyIe IPOJOBKYBATHUCE.
p y Y yae np y

ToBapoo0ir Ykpainu 3a ciuenb — nucronazn 2023 poky cranoButh $90 mupa. [Ipo 1ie moinomisie JlepkaBHa MUTHA
ciyxoa.

e,\“/% [OepxaBHa
2O MWTHa cnyx6a @ customsgovua [ <4 W UkraineCustoms
#3%  YkpaiHu

ToBapoo6ir YkpaiHu 3a ciueHb - nuctonag 2023 poky
cknas $90 mnpa

IMnopTyBanu B YkpaiHy ToBapis Ha $57,2 mnpa

Hait6inbw @L KaTeropii ToBapiB:

= o

MaLUWHK, YCTaTKyBaHHA npoaykuis ximiuxol nNanuBHO-eHepreTUYHI
Ta TpaHcnopT npoMucnosocTi TOBapHU

$17,7 $10,1 $9.6
Mnpa

Mnpa MApAa

Ekcnoprysanu 3 YkpaiHu Tosapis Ha $32,8 mnpa

Hanbinbw

3 2 &

NPOAOBONDbYI TOBapU  MeTanu Ta BUPO6M 3 HuX MAWMHK, yCTaTKyBaHHA
Ta TPaHCNOPT

KaTeropii ToBapis:

£0]

$19,6 $3,6 $2,7

mMnpa mMnpa mMnpa

Kpainu, 3 sxux HaiiOuteiie iMmopryBanu ToBapiB no Ykpainu: Kuraih — $9,3 mupn, Ilomema — $5,9 mupn i
Himeuunna — $4,5 map.

ExcnopryBanu 3 Ykpainu HaiOiibmie g0 [oabii — Ha $4,4 mupa, Pymynii — wa $3,5 mnpa, Typeuunau — nHa $2,2
MUIIP/I.

VYkpaiHa BIpOBaaAUTh NPOLETYPY NPOBEIECHHS OLIHIOBAaHHS €(EKTUBHOCTI AISUIBHOCTI AepKABHUX OAHKIB: MEpPIIY TaKy
OLIIHKY €()eKTUBHOCTI OyJie MPOBENEHO I KOXKHOTO 3 0aHKIB Ha modatky 2025 poky 3a pe3ynabraTtamu 3a 2024 pik 1
Oyzne omyOusikoBaHo MiHpiHOM 13 mpono3unisimu KaOMiHy, i1€TbCsl B MEMOpPaHAyMi PO €KOHOMIYHY i (piHaHCOBY
HOJIITUKY Iporpamu posmuperoro ¢pinancyBanus EFF 13 MixkHapoqHuM BaliOTHUM (OHIOM, OHOBJIEHOMY B MeXax ii
JPyroro neperisay.

"TIpotsirom 2023 poky B Ykpaini Oyi0 BUpoOJIieHO Maibke 2 MITH TOHH MiHepanbHuX noopuB (IIpumitka: +68% mo
AHAJIOTIYHOTO TMEepioAy MHUHYJIOTO POKY). 3araJibHUM MOTEHIia]d BUPOOHHUIITBA — 710 3 MJIH TOHH 100puB Ha pik. [Ipu
[IbOMY Taly3b BUPOOHHUIITBA JTOOPWB Ma€ CYTTEBHM EKCHOPTHUW MOTEHIialn. TomMy HEOOXITHO pO3MIUPIOBATH
€KCIOPTHI pUHKH, B ToMy uMciai B Kpainu €C", - iijeTscsi B MOBIJOMJICHHI MIiHICTEpCTBA arpapHOi MOJITHKH Ta
IIPOJIOBOJICTBA Y KPaiHH.

"Vikp3anizauug" ("Y3") mnanye 3a nigcymkamu 2023 poky oTpuMaTu NpHOYTOK 7 MIIPJ FPH YUCTOTO MPUOYTKY MICHs
9,6 map rpH uncToro 30uTky 2022-ro, MOBiIOMHUB B.O. TOJIOBH MpaBIiHHS KoMIaHii €Bred JIAIEeHKo Ha MiJICYyMKOBIi
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3ycTpivi KoMaHau MiHiCTepCTBa PO3BUTKY I'POMaJl, TEPUTOPIN Ta iIHPPACTPYKTYPHU 3 IUMMICISIMH Ta TPOMAJICHKICTIO Y
Kuesi y BiBTOpOK.

3a iforo cioBamu, "Y3" y 2023 poli oTpuMae peKOPIAHUIA T0Xi]T 32 OCTaHHI IT'ATh POKiB y po3Mipi 99,6 mupx rpH, 82,1
MJIPJT 3 SIKOTO TPHIIJa€ HA BAaHTAXKHI TepeBe3eHHs, 8,4 MIIpJ IPH - MACAKHUPCHKI MepeBe3eHHs Ta 9,1 Mipj rpH Ha
1HII TOXOMH.

VY 2022 pomui goxoau Y3 Bnaynum a0 75,7 map rpH 3 86 muipa rpa y 2021 pomi ta 90,4 mupa rpH y 2019 porri.

CnoxwuBui miau B CIIA y muctomani 2023 3pociu Ha 3,1% BIIHOCHO TOTO K MICSAISI MHHYJIOTO POKY, TIOBIJIOMHIIIO
MIHICTEpPCTBO Tparli KpaiHu.

[duanist cnoBinbHUIAcS MOpiBHAHO 3 3,2% Yy xoBTHI. KOHCeHCyCc-pOTHO3 aHaNITUKIB, SIKMi HaBoAuUTh Trading
Economics, Takox nepenbavaB ociadnenns indisii g0 3,1%.

CrnioxuB4i 1iHM 0e3 ypaxyBaHHS BapTOCTiI NMPOIYKTIB XapuyBaHHs Ta eHeproHociiB (inmekc Core CPI) munymnoro

micsns 3pocnu Ha 0,3% y micsiunomy Ta Ha 4,0% y piyHOMY BUp@XXEHHI, 10 BIJIOBIJAJNIO OYIKYBaHHAM PUHKY. Y
’KOBTHI HiaBuieHds cranoBmwio 0,2% ta 4,0% BinmosimHO.
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TRADINGECONOMICS.COM | U.S. BUREAU OF LABOR STATISTICS

Komenmap: IHokasuuk ingnauyii ¢ CIIA eaxchueuii i 0na paoosux 2zpomadan Ykpainu, ockinoku 1)
0nocepeoKo6ano, ane Cymmeeo 6naueac Ha ingaayiro ¢ Ykpaini, 2) o3nauac wieuOKicmv 3HeUiHEeHHA iX
3a0uiadicens y eaniomi.

MixHapoaHe pedTHHroBe areHTcTBO Fitch mokpammio nporuos 36inemenHs cirooro BBIT y 2023 poui 1o 2,9% 3
ouikyBaHUX y BepecHi 2,5%. Omuinky 3poctanHs y 2024 poui migsumieno a0 2,1% 3 1,9%. [Ipo ue #aetscs B
oHoBieHoMy orisiai Global Economic Outlook.

BBII CIIIA, 3a nporHo3om areHTcTBa, 3pocte Ha 2,4% 1boro poky mpoTH 2%, fKi O4iKyBajHcs paHilie, EBPO30OHH —
Ha 0,5%, a e na 0,6%.

Ouikyetnes, o y 2024 poi ekonomika CIIIA yHukHe perecii Ta 3pocte Ha 1,2%. Panime nepenbavanocs 3pocTaHHs
qmie Ha 0,3%.

Anagituxku Fitch ouikyroTh Ha mie ogHe NMiABHIIEHHs1 0230B0i NMPOLEHTHOI cTaBku PDeepaibHOI pPe3epPBHOIO
cucTemMom0 B ciuni 2024 poxy. Jlaui, sik nependavaerncsi, @eapeseps 3poOUTH nay3y 10 JHUIHS, a NOTIM /10 KiHIsA
HACTYNHOI'0 POKY 3MeHIINTH cTaBKy Ha 100 0a3ucHMX MYHKTIB.
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€Bponeiicbknil HeHTPAJIbHUI 0aHK PO3MOYHE CKOPOYEHHS BiICOTKOBHX CTABOK Y KBiTHi, 10 KiHus 2024 poky
BOHA 3MEHIIUTHCA Ha 75 0.m., o4ikywTh B areHTcTBi. bank Smnownii, HaBmaku, MouYHe 30UIBIICHHS CTaBOK
HACTYITHOT'O POKY.

https://www.fitchratings.com/research/sovereigns/world-growth-to-fall-sharply-in-2024-us-recession-avoided-08-12-
2023

3riiHO 3 ONUTYBaHHIM Iy Ty aHalmiTHKIB Bloomberg, y uerBepromy kBaptani BBII €Bpo3onu ckopotutses Ha 0,1%
— TaKWM YMHOM BOHa yBiiie 110 penecii. BTiM, BoHa Oye HermnOokor — Ha movarky 2024 poky O4iKyeThCS MIISIBE
BigHoBieHHs (+0,1%). [Ipo ne nume Bloomberg.

Odiniiiauii mporuo3 €Bpokomicii 3 quHamiku BBII Bummii — +0,2% y 4yeTBepTOMy KBapTali IIiCNs 3HUKCHHS Ha
0,1% y nunHi-BepecHi.

Mixnapoane peritunrose areHrctBo Fitch Ratings minBummno npornos 1id Ha HadTy y 2023-2024 poku, a TaKoX Ha
NpUPOIHMH Ta3 y €Bporri HacTynHOro i 2026 poky.

[epernsan HapTOBUX KOTHpPYBaHb 00ymMOBiIeHUN TuM, o OITEK+ mponoBikye TpuMaT Iij KOPCTKHM KOHTPOJIEM
o0csry nocrayaHHs, HAEThCS y OBIJOMJIEHHI ar€HTCTBA.

2023p 2023p 2024p 2024p 2025p 2025p 2026p 2026r JI0BrocTpOKOBHIi Mp.

CTapuii HOBMM CTapud HOBUM CTapuil HOBUM CTApUU HOBUN CTapui HOBUH
ba3oBuii cuenapiit
Hadra Brent 80 82 75 80 70 70 65 65 60 60
Hara WTI 75 78 70 75 65 65 60 60 57 57
npupox. ra3 Henry Hub 2,8 2,8 3,25 3,25 3 3 2,75 2,75 2,75 2,75
npupon. ra3 TTF 13 13 10 12 10 10 5 8 5 5
CtpecoBnii cuenapiii
Hadra Brent 70 70 50 50 85 35 45 45 48 48
Hara WTI 65 65 47 47 32 32 42 42 45 45
npupos. ras Henry Hub 2,5 2,5 2,25 2,25 2,25 2,25 2,25 2,25 2,25 2,25
npupon. raz TTF 10 10 4,5 5 4,5 4,5 3 5 4,5 4,5

ina nadtu - nonapu CIIIA 3a 6apens, razy — nonapu CILHA 3a 1 Tucsauy kyOidyHUX QyTIiB

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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