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ArentctBo CIHHA 3 wmiknapognoro po3Butky (USAID) namae Ykpaini monag $500 MuaH 10aaTKOBOI
rymaniTapHaoi aonomoru ta odaagnanus s JCHC na $2,3 mun. [Ipo e oronocwia anminictparopka USAID
Camanra [layep, noBigomisie YKpiHpopm.

WOAEHHMW OrnNaa PUHKY AKUIW

*k*k

Vpsaa lBenii 3aTBepaus crparerito cniBnpani HIBemnii 3 Ykpainoro moao po3Butky Tta pedopm Ha 2023-2027
pokax. Bona mependauae BugijieHHs 6 MJpA. mBeACbKHX KpPoH (0am3bko $584 mMuiH) Ta € HalOinbmoro
cTpareriero 1BoOCTOpoHHBbOI JonmomMoru LlIBenii 3a Bcro i icTopiro, moBinomiisie npec-ciay:koa ypsany LIBemii.

[[{o6 Buxopucratu nepesaru IlIBernii sk moHOpa, 10 CTparterii BKItoueHi oOsacti, B skux llIBemis 3aiimae mepenosi
MO3UIIi1, TaKl SIK 3eJICHHIA TIEPEXif], COIiabHI MPoOIeMHy Ta U(POBi3aLlis.

*k*k

MinicrepctBo ¢inaHciB 18 numHs po3milnyBaTUME BiiiChKOBI 00Jiraiii y rpuBHi.
I[Tpo 1e inerscs y noBigomieHHi Mindiny.

OO6uiranii B TpuBHI MalOTh CTPOKU 00iry 441, 546 Ta 945 nHiB.

**k*

Howmep po3smirtieHHs 121 122 123
. Jopo3milieHHs .
N OpPO3MilLIEHHS OpPO3MIIIEHHS
Kon obairauit UnA000187307 JAA000227656 1000207450
BiiicbkoBi 00siramii
Tepmin o0iry (IH.) 441 546 945
KinbkicTs
BHCTaBJICHUX 4000 000 5 000 000 3000 000
oOJirari#, (mT.)
Jlata po3MileHHs 18.07.2023 18.07.2023 18.07.2023
Jlata omnaru 32 19.07.2023 19.07.2023 19.07.2023
nipu0aHi ooirarii
JlaTa morameHHs 02.10.2024 15.01.2025 18.02.2026

Bapricte e€BpooGairauiii Ykpainu (o0jiramii 30BHIIIHBOI Jep:KaBHOI MNMO3MKH) 32 MHUHYJIHI THXKIEHb
MiICKOYMJIA B cepelHbOMY oapa3y Ha 13% 1 gocsiria MakCHMMAaJbHMX 3Ha4eHb 32 Mepioa Bix MoOYATKY
noBHOMacIITafHoI pociiicbkoi arpecii. [Ipo ne nepenae Inrepdakc-Ykpaina 3 nocunanasm Bloomberg.
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Kursdaten Stammdaten Renditekennzahlen
Borse Stuttgart Restlaufzeit 7.3 Jahre Berechnung: 18.07.23 04:00
Aktuell 029,60 % Falligkeit 01.11.2030 Rendite p.a. 43,830 %
Zeit 18.07.23 09:18 Ausgabedatum 01.11.2018 Stuckzinsen 2,137
Diff. Vortag +0,03 % Nominglzinssatz 9,750 % Duration 2,63
Tages-Vol. 0,00 Anleihevolumen 2 Mrd. Mod. Duration 1,825

*k*k

Cyma BUAATKIB 3arajibHOTO (OHY JIEP>KaBHOTO OIO/KETY 3a ciueHb-uepBeHb 2023 poky csaruyna 1,408 tpmu rpH. [Ipo
e nosigomsie MinicTepcTBO (hiHAHCIB YKpaiHH.

VY uepBHI BUJATKH CTAaHOBWIN 265,1 MJIp/ rpUBEHB.

3a manumu JlepkaBHOI Ka3HAYEHChKOI CyOn YKpaiHu, HalOUIbII CyMH BHJATKIB CHPSIMOBAHO HA OIJIATY Ipari 3
HapaxyBaHHSIMU — 569,4 MIpa TpH, HA OIJIATy BUKOPUCTAHHS TOBapiB i mocayr — 341,1 mMapa rpH, Ha colianbHe
3a0e3neueHHs (BUILIATY MEHCIH, JOIOMOTH, CTUNeHAI) — 264,3 mMipa rpH, Ha TpaHc(epTH MICLEBUM OrJKEeTaM —
84,4 mapna rpH, Ha 00CIYroByBaHHS Aep)kaBHOro 6opry — 116,8 mip rpH.

BUOATKU 3ATAINTbHOIO ®OHAY OEPXBIOOXKETY Y YEPBHI MiHicTepeTao
CTAHOBWIU 265,1 MNPA FPH' inancla

1 408 3 :_[265,1 2

rPH £5 |mnpPareH e
= | vuepeni
T
Y TOMY HUCNI Y HepBHi 3a civeHb - YepBeHb

3 HUX HaWGinbLi BURATKK ) 2 M He FPOWOSS

e uy e 75,5 —— 441,9 MAPA FPH

" by 569,4 (40,4%)

Onnara BUKOPWUCTAHHA
ToBapie i nocnyr

I 3411 (24,2%)

230,3 | 674

93,3

T 2643 (18,8%)
135,9

Ly ‘ CouiankHe
il 11 3a6eaneyeHHn

O6cnyrosysans ! 3a pauMmMu icRunol asiTHocT Nepwannel kasHavuedicekol cnyxBn Ypalki CTaHOM Ha 14 NMnKHA 2023 poky

nepxaBHoro 6opry

IEE 116,8 (8,3%) .

* NpuaBanss BIACKKOBO! TEXHIKK, 0IBPOEHHS, Sosnpunacis. NDORYXL 0SGONIOrD MDKIHECHE, 320061
IHAWBIAYANEHAro JAXMCTY (WONOMB, Ta i 2.
HANGHO-MACTHRLHAY MATERIANIS, NGOTYKTIS XAR4YRAMA

‘ TpaHchepT
Micuesum GloppKkeTam

* [nA BMNAETM MIMICTEPCTEOM COUIANLHOT NONITMKH Ha COUaMLHKRA JAXKCT AITER Ta CIMeR, axucT
DOMEAN, AKI NOTPANMMN ¥ CKNATHI HTTEB] OBCTAEMHK, AR NATDUMKH MANOIABEINENEHHX CiMeh

84,4 (6%)

**k%x
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BizHec ymepie 3 mo4yaTKy NOBHOMACIITA0HOI BiiHHM O4iKy€ 3pOCTAHHSA [Ai10BOI AKTHBHOCTI B HacTymHi 12
MicsliB: ingexc ainosux ouikysansb (I10) 3pic y apyromy kBapraui g0 104,5% 3 91,2% y nepmomy kBapraui,
noBinomuB Hanionanbuuii 60ank Ykpainu (HBY).

bizHec mporuo3ye cTpimMke 3pocTaHHs 00CITiB BUPOOHHUIITBA TOBAPIB 1 MOCIYr B YKpaiHi B HAHOMMKYUHN pik: OayaHc
BifnoBigei cranosus 17,3% mpotu "minyc" 16,7% y nepmioMmy KBapraii. 3pOCTaHHS OYIKYIOTH IiIIPUEMCTBA BCIX
HaIpsIMiB 1 BUAIB €EKOHOMIYHOT IsUTBHOCTI, PO3MIPIB 32 KIJIBKICTIO IIPAIIBHUKIB 1 OLIBIIOCTI 00J1acTeH.

TpuBano mominmeHHs IHOIAMIRHUX 0YiKyBaHb: y Ipyromy kBaptaii 2023 poky odikyBaHa piuyHa iHQIISIS CTaHOBUIIA
15,7% mnopiBusino 3 20,7% y momepeaHbOMY KBapTami. 3TiIHO 3 omuTyBaHHSIM, 46,6% ONMUTAaHUX ITiPHEMCTB
BBAXKAIOTh, IO 1HOIALISA, KA 32 MiACYMKaMu 4epBHs 3HU3WiIacs 10 12,8%, y HactynHi 12 MicAliB HE MEPEBUIIUTH
15,3%.

HoBe cepenne 3HaueHHS OOMIHHOTO KYpCY, SIKOTO PECIIOHACHTH OYiKyIOTh Yepe3 12 micsuiB, craHoBuTh 40,43 rpu/$1
npotu 42,18 rpH/$1 kBapTasiom panimre. YuacTka pecrioHICHTIB, SIKi OYIKYIOTh 30€pekeHHs] 0OMIHHOTO KYypCy TpUBHI
B HaiOmmkunit pik 10 40,00 rpu/$1, 3pocna 3 19,7% mo 44,3%.

*k*k

Pocist 3asiBriIa mpo BiIKIMKAHHS rapaHTiid Oe3neku cynHomiaBcTBa y YopHoMy Mopi il 3a0e3nedeHHs "3epHOBOTO
Kopuaopy".

IIpo ue fimerses y 3as8i MinicTeperBa 3akopAaoHHuX crpaB Pocii y Telegram-kanasi.

[IpencraBuuk opicy OOH y CramOyii miarBepaus, mo OOH oTpumalia mucbMOBE TIOBIIOMIICHHS BiJl pd Mpo BUXIJ i3
«3epHoBoOi yroam». [Ipo ne nume CNN.

**k*k

CIIJA Ta COI3HHMKH IIYKaTUMYTh CHOCOOM 3aMiHUTH YOPHOMOPCHKY 3€pHOBY iHIIIaTHBY, OJHAaK 3HAWTH
JIbTEPHATHBY TAKOI'0 >k MaciTaly Oyae HenmpocTo, 3asBuB Jepxcekperap CLIIA Enrtoni brinkeH.

**k*

[Ipesunent VYkpaiHcbkoi 3epHOBOi acomianii Mukona ['opbayoB 3asBuB bi-6i-ci, mo Buxig Pocii 3 yroau mono
BUBE3€HHS 3epHa YopHUM MopeM OyB OUIKYBaHMM 1 YKpaiHIIl OYaly FOTYBAaTH OKPEMY Yrofy: MpeICTaBHUKH BIaIu
MOB'SI3YIOTHCS 13 CyTHOBJIIACHUKAMH, SIK1 TOTOBI €KCIIOPTYBATH 3€PHO 3 KpaiHHU.

"$1 BrIEBHEHMWH, IO MM 3HAWIEMO BHXiJl, 100 HAaroayBaTH CBIT", - cka3aB ['opOayoB, AOJABIIHU, IO BXKE BHU3HAYEHO
anbTepHATHBHI CIOCOOM EKCIOPTY 3€pHa, 30KpeMa yepe3 MopTu Ha piuii [yHai.

['opbauoB mpu 1bOMY BH3HaB, II0 PIYKOBI MEPEBE3CHHS MEHII e(EeKTUBHI, KUIbKICTh 3€pHA, L0 EKCIOPTYEThCH,
CKOpPOTHUTKCS, @ BAPTICTh HOTO TPAHCTIOPTYBAHHS 3POCTE.

**k*

Yos-cTpiT moKpamuia O4iKyBaHHs 1010 Toro, mo CIIA 3Moxe yHUKHYTH pelecii.

Tak, nanpuxian, Goldman Sachs 3asBuin, mo HMOBIpHICTE penecii B HaitOmmxui 12 micsauiB 3uu3mnacs 3 25% no
20%. Tum wacom minicTp ¢inanciB CIIIA Ixanet Mennen BBaxae, 1Mo Xxo4da yrnoBiIbHEHHS €KOHOMIYHOTO 3POCTaHHS
B Kutai Moxe mo3HauuTuCs Ha CBITOBIN ekoHOMIll, peuecii B CLLIA e Oyzne.

**k*

Ce30H KopropaTHBHOI (hiHAHCOBOI 3BITHOCTI y po3naii. ChOTOaHI 1HBECTOPH CTEKUTUMYTh 3a IMyOJIKAIi€I0 3BITIB
TaKuX KoMIaHii, sk Bank of America, Morgan Stanley, Bank of New York Mellon, PNC Financial, Lockheed Martin
ta JB Hunt.
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3riguo 3 FACTSET xir040Bl HOKA3HUKU:

» Kaprka nokasaukiB npuOyTKy: 3a 2 kBaprtan 2023 poky (6% kommaniii S&P 500 moBizomunu npo ¢akTudHi
pesynbrat), 80% kommnaniii S&P 500 moBigoMuiau mpo Kpamiuid 3a O4iKyBaHUU MPUOYTOK Ha akuiio, a 63%
kommanid S&P 500 moBimoMuiIH nMpo Kpamuii 3a O4iKyBaHHHA JOXiI.

*  3HWXKEHHS NPUOYTKIB: y apyromy kBaptam 2023 poky 3MilllaHe 3HWKEHHS MPUOYTKIB ((haKTHUYHI JaHi MiCist
myOmiKaIii 3BITHOCTI 1 O4iKyBaHi A0 myomikamii) ais S&P 500 cranoButs -7,1%. ko -7,1% € dpakrnaanm
MaJiHHAM 3a KBapTaj, 1€ CTaHe HAWOLIBIIMM IMaIIHHIM MPUOYTKY HAa YMOBHY akKIii0 1HAEKCY 3 2 KBapTaly
2020 poky (-31,6%).

» Ilepermsan npuOytkiB: 30 yepBHSA MPOrHO30BaHE 3HMKCHHS MPUOYTKIB 3a 2 kBapTain 2023 poKy CTaHOBHIIO -
7,0%. Ha cporoaHi ciM CEKTOpIB MOBIIOMIISAIOTH MPO HWXK4Yl NpuOYyTKH (mopiBHsHO 3 30 yepBHs) yepe3
HeraTuBHI paktuyHi gani EPS (mpubyTky Ha ak1iiro) abo neperisiy omiHok EPS y Gik 3MeHIeHHs.

» IIporHo3 moxo npuOyTKiB: Ha Apyruil kBaptan 2023 poky 68 komnaniit S&P 500 omyOmikyBaay HeraTUBHUIN
MPOTrHO3 I0A0 MpUOYTKY Ha akuito, a 45 xkommnaniii S&P 500 omy6nikyBanu MO3WTUBHUN MPOTHO3 IOAO
npuOyTKy Ha aKIiro.

Byn. CarapgauHoro, 25-B, 3 noBepx, Tesn.: 044 390 57 60
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