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Wupexc UX LT

CAEeNOK OTKPBLITHA 3aKpbITHA

Vingerc UX '

Obwem
DhoYepchl

TOProE OTKPLITHA 2aKpbLITHA

UX-8.12 35 TR3 572

Llena Llena

Llena Llena

1080 10853

Ux-12.12 263 613

1088 1100,2

UToru ToproB 6 aBrycra

HameHne UeHBbl 3aKPLITHA K LEHE
3aKpPLITUA Nnpeabigyuero, %
Oene Hepena Mecay log

HameHeHMe K UeHe 3aKpLITHA Npen

AHA, %

9,89%
7,56%

LUAZ DMKD UTLM

1436% Jmpoepsl pocta, %

FORM CGOK

Nugepw nagenmn, %

ZAEN SVGZ KVBZ
: —3
0,06%
0,55%
_0,94%

7 608 135

ObbpemMel TOPros, rpH

4 595 399

MSICH

6 698 365
4 853 400
l . ‘-

CEEN AVDK

ALMK DOEN

Topru Ha (oOHOOBOM pblHKE B
NoOHeLeNbHUK 6 aBrycta OTKpPbIIUCb C
HeboNbWNM paspbiBOM BBEPX Ha YpOBHE
1080,89 nyHkta no WHAaekcy YKpanHCKOW
6upxn. B TedeHun Toproson ceccumn bonee
aKTMBHbI ObINM MoKynaTtenu M pPbIHOK POC.
OcHoBHoOM NPUYNHON 3TOro Obina
NO3NTMBHAA OMHaAMWKa TOProB Ha MUPOBbIX
nnowaakax. Kpome TOro, B NATHUULY pPOCT
MHpekca YkpanHckon 6upxm Obln MeHee
CUNbHLIM MO CPaBHEHUID C MUPOBbLIMU
pbIHKaMW. OTmeTnTb Takxe cTouT
HebonbLLOWn ob6bem TOpros npwn
cerogHsWHeM pocTe, Jaxe Kak gnqa
nocnegHero BpemeHW. [lo wutoram gHs
NHaekc YkpanHckon 6upxkn Boelpoc Ha 1,44%
M ueHa 3akpbiTua coctasuna 1094,49
nyHkTa. OBbEM TOProB akuMsiMMU Ha PbIHKE
3asBok Yb Obin 3adumkcMpoBaH Ha ypoBHE
6,64 MIH rpH.




Komnanua

Anvesckuit MK

Tukep

ALMK

UTorn Topros 6 aBrycra (2)

HN3meHue ueHbI 3aKpbITUA K LleHe 3aKpbiTUA Npeablayllero, %

ObLemM coenok

4 595 399

K-Bo cgenok

566

LleHa oTKpbITUA

MeTtannyprua
0,0555

LleHa 3akpbITUA

0,0573

AsoecTanb

AZST

779372

109

0,907

0,938

OHenpogsepxurHcknin MK

DMKD

7017

5

0,1

0,11

EHakneBckuit M3

ENMZ

786 463

190

36,76

37,62

MMK um.Mnbuya

Andesckuii KX3

MMKI

ALKZ

39 748

0

4

KokcoxnMmuyeckaa n pPOoMbI

0

0,222

0,222
NEeHHOCTb

AegeeBckuii KX3

AVDK

4853 400

350

HAcuHoBcknin KX3

LleHTpanbHhbiin TOK

YASK

CGOK

41 636

714

22
Oobbl

0,986

7,139

0,999

f .
Bawouwad NpoMbILLNeHHOCTb

7,139

Montaeckuii TOK PGOK 7 502 12,5 125
CegepHbiil TOK SGOK 44 515 7.3 7.3
LLI-ta Komcomeney [loHGacca SHKD 2 347 1,398 1,366
LU/Y MNokpoBckoe SHCHZ 19 266 1,07 1,1

XapubI3ckuil TpyGHbIN 3-4

HRTR

11687

TpyGonpoKaTHbIW CeKTOp

0,775

0,77

HoBoMOCKOBCKUI TpYGHbBIN 3-4

J'Iyrchn(Tennosos

NVTR

LTPL

0

62 497

0,241
MawuHocTpOoeH

MoTtopcuy

MSICH

7 608 135

Cymckoe HMO nm.$pyH3e

KptokoBckuin BC3

SMASH

KvBZ

102

427866

BaroHocTpoeHu
18,76

OHa

0,00% 0,00%

-0,06%

Hepgenun

0,00% 0,00%
0,00% 0,00%

-0,06%

Mapuynonbckuit 3TM

MZVM

0

0,1318

0,00%

0,00%

CraxaHoBckuii BC3

SVGZ

163 423

YrkpABTO

AVTO

2,72
AsTomobunecrpoe
20,03

-0,55%

0,00%

-0,55%

0,00%

Mecsaua

-1,81%
0,00%

-44.81%

-1,38%

-1,10% -20,38%
-2,65%
-4,94% -17,20%

lopga

-43,66%
-31,98%
-8,26%
-45,64%
-19,77%

-31,51%
-37,36%
-28,08%

-23,83%

61,75%

-21,78%
-36,94%
-10,50%

-66,62%

KPA3 KRAZ 0 0 0,0387 0,00% 0,00% -79,14%
NYA3 LUAZ 150 1 0,1497 -34,88%
TennoreHepame
LleHTp3Hepro CEEN 6 698 365 316 6,832 -17,34%
[lHenpaHepro DNEN 222 204 3 540 540 0,00% 0,00% 0,00% -16,92%
[lHenpoBnaHepro DNON 135 1 135 135 0,00% 0,00% 0,00% -8,47%
[onbaccaHepro DOEN 1 508 780 76 23,3 24 -16,08%
3anagaHepro 2992 18 85,6 94,6 -62,16%
PUHAHCOBLIN ce

PaiicbcharaeHBaHK 432 520 77 0,0981 0,1008
YkpcouBaHk Uscs 614 366 95 0,1614 0,1721

Popym FORM 1011 2 0,919 0,922
3HMUD Unaekc YkpauHckon Buprku KUBI 206 278 88 36,46 37,1

HedprerasoBbin cekrop

KoHuepH Manvadroras GLNG 0 0 0,18 0,18 0,00% -7.69%
YrpHadbta UNAF 134 316 45 168,9 169,7 -1,85% -63,13%

YKpTenekom

KoHuyepH Ctupon

STIR

332 928

10

TenexommwaKauuw

UTLM 41 969 0,289 0,299

Xvmuyeckana n POMBILLNEHHOCTb

18,02

18,02

-32,52%

-50,90%




OCHOBHbI€ HOBOCTU YKpauHbI

B HabGcoBeT KprokoBcKoro BaroHOCTPOUTENIbHOro  3aBoAa BoOLLes

npeaocrtaBuTtesib HOBOro akunoHepa

Brnoknpyrowmn naket KptokoBckoro BaroHocTpoutensHoro 3aBoga (KBC3) npnobpena cTpykTypa, NOAKOHTPOSIbHAsA
rnase HabnogaTenbHOro coBeta poccunckoro 3aBofa MeTannokoHCTpykumn CtaHucnasy MamsanoBy. B nsaTHuuy ero
npeacrtaBuTenb Obll HasHadeH B HabnoaaTenbHbI COBET YKPAWHCKOro npeanpustus. Hanuume Takoro akumoHepa
oTkpbiBaeT nepen KBC3 HOBblE NepcrnekTyBbl HA POCCUNCKOM PbIHKE, OTMEYaroT 3KCNepThl.

["eHeparnbHbIN OUPEKTOP POCCUMCKOrO Npomn3BOAUTENS BaroHoB — 3aBof MeTannokoHcTpykumin (3MK) — BukTtop
BopoHoBuMY Bowen B coctaB HabntogatenbHoro coseta KptokoBckoro BaroHocTpoutensHoro 3asoga (KBC3), rosoputcs B
NATHAYHOM COOOLLEHUN YKPaMHCKOro 3aBoda B cucTeme packpbltus mHdopmaumm HKLUB®P. B npecc-cnyxte KBC3
YTOYHUIMU, YTO ITO peLUeHMEe NMPUHATO Ha MpolleawemM 2 aBrycta cobpaHnum akLuMoOHEpPOB B CBA3W C NOSIBIIEHMEM HOBOTO
akuymnoHepa. OT nogpobHbIX KOMMEHTapUEB B KOMMNaHMK Bo3aepxanuck. ictouHnk "b" Ha KBC3 gobasun, 4to peyb naet
0 nokyrnke 6onee 25% akuM YKpanHCKOro 3aBoga pOCCUNCKNUM MHBECTOPOM.

PaHee Ha KBC3 coobwanu, 4to 28,66 MMAH NPOCTbIX UMEHHbIX akuun wunu 25%+1 HamepeHa npuobpecTn
aBcTpuinckasgs OW Capital Management GmbH (cm. "b" oT 12 nons). 9Ta KOMNaHus, No AaHHbIM YYaCTHUKOB PblHKA,
nogkoHTponbHa rnase Habcoseta 3MK CtaHnucnasy [amsanoBy. Coenka crtana BO3MOXHOW nocne Ttoro, kak KBC3
Bblkynun 23,28% y "TEKO-AHenpomeTtuns" (Bxoaut B rpynny TAC Buue-npembepa Cepres Turnnko) (cm. "b" oT 3 uions).
Opyrumun KpynHbiMW BriagensuamMy yKPanHCKOro 3aBofa Ha CerofHsWwHuM AeHb asnswtca Skinest Finants (25,15%)
acToHckoro npegnpuHumartens Onera OcwuHoBckoro, Transbuilding Service (24,93%) u Osauhing Divinta (14,51%).
MocnegHue aBe komnaHum cBsAsbiBaloT ¢ [laBnom [Mpuxoabko (CbiH npefcenatena HabcosBeTa 3aBoga Bnagnmwupa
Mpuxogeko). Ewe 5% coctasnseT free float, ocTanbHble akuumu npuHaanexatT MeHeXXKMeHTY NpeanpuaTus.

NcTouHuk: KommepcaHTb




OCHOBHbI€ HOBOCTU YKpauHbI

YKpavHa MOXeT NIULUMTbLCA KpynHenwero dheppocninaBHOro npon3BoacTea

B ceHTabpe 2012 roga CtaxaHoBCKuM 3aBog heppocnnaBoB OyaeT BbiHYXAeH ocTaHoBUTb 50% MoLllHOCTeN, a
3anopoXcknin 3aBof (beppOCnIiaBoB yxXe cendac Ha rpaHu NnoriHOM OCTaHOBKM Npou3BoAcTBa. "Ha cerogHsWHUM OeHb B
BepxoBHoM Page nexuT 3akoHOMPOEKT, KOTOpbIM npeasiaraetcad oTMeHUTb 5% BBO3HYHO MOLWWMMHY Ha doeppocnsiaBbl.
Ecnu B ceHTsibpe ero npumyt, 170 YKpavmHa nuwuntca eppocnsiaBHOro npou3BoAcTBa Kak TakoBoro. OTeveCTBEHHbIM
eppocnrasLinKkaM HEBO3MOXHO YCMNELIHO KOHKYpUpoBaTb C MUPOBbLIMWU NPOU3BOANTENAMU peppocrninaBoB, uMesa Tapud
Ha 9NEKTPO3HEPIM0 B HECKONBbKO pa3 Bblle, YEM Y KOHKYPEHTOB M abCOMIOTHO HE MMES HMKaKOW 3aluTbl CO CTOPOHbI
rocygapcrea’, — 3aaBun npegcenatens CoBeta ANPEKTOPOB YKpanUHCKOM accouumaumnmn nponssogutenen oeppocniaBos
(Ykp®A), npeacenatens npasneHus NAO "3anopoxckun 3asog eppocnnasos” MNaBen KpaByeHko.

[Mpyn 3TOM OH OTMETUS, YTO Ha CErOOHALHUN AeHb AN YKPauHCKUX nponssoguTtenen oeppocniiaBHon npoaykKumm
ueHa 1 MeraBaTTa 3NeKTpo3Heprun coctaBnaeT 92,6 ponn., torga kak B CLUA ero ueHa Ona oOTeYeCTBEHHbIX
npoussoautenen 25 pgonn., B 'pyaun — 30 gonn., B KaszaxctraHe — 20 gonn., B Mugmm n FKOAP — 70 n 65 gonnapos 3a
mMeraBaTtT, cooTBeTcTBeHHO. [Mo cnosam [MaBna KpaBuyeHKko, npencrtaBuTenu OTpacnu nNbiTalTCA pewntb npobnemy
TapudoB Ha 3NEKTPOIHEPrno yxe Gonblle roga, HO 6e3ycnelwHo: "[ocygapCTBO HE TOMbKO HE XOYET UMM HEe MOXeT
npeasioknTb COBCTBEHHbIV BapuaHT pelleHuss npobnembl, HO W He paccMaTpuBaeT BapuaHTbl, Npeanaraemble
npoun3BoaNTENAMU, — OHO MPOCTO NOBEPHYIIOCH K (heppocnnaBLLmKam CrMHON'.

OuepeaHbIM NposBNeHneM Takoro nonoxeHus gen Nasen KpaByeHKO HasBan BU3UT NpeMbep-MUHUCTPA YKpauHbI
Hukonas AsapoBa B 3anopoxckyto obnactb. o ero cnosam, "B xoae BM3MUTa A0SMKEH Obln COCTOATLCA KPYrMbI CTON C
PYKOBOOAUTENAMU N akUMOHEPaMU psida KPYNHEWWWA npeanpuatnin obnactm — 610oKeTOHANONHALWMX NPeanpusTun,
KOTOpble U3-3a, MArko roBops, "HEMOHATHOWN" rocyJapCTBEHHOW MOSIUTUKN cervac HaxoaAaTCs B COCTOAHUN OCTaHOBKU Un
He rpaHn oCcTaHOBKU Npou3BoACTBa".

"Iiogn npuexanu, NpPUBE3NU NPeASIOKEeHUs, NnaHMpoBanu pewntb Npobnembl, BOCCTAHOBUTbL MPOM3BOACTBA,
BEPHYTb Nntogen Ha paboume mecTta, a Hukonam AszapoB 3TOT 3ansiaHNPOBAHHbIN KPYIiblA CTOST NPOCTO B35/ U OTMEHUN",
— KoHcTaTupoBan KpasuyeHko. [lo ero cnosam, B pesynbrtate nogobHoro 6e3gencTena BRacTu, cuTyaumss B
deppocnnaBHOM OTpacny NPoAosKaeT pa3BmMBaTbCA Takmm obpasom, 4To "yxe B ceHTAbpe 2012 roga CtaxaHOBCKMM
3aBog (pbeppocnnaBoB OyaeT BblHYXXAeH OCTaHoBUTb 50% MowiHOCTEN, a 3anopOoXCKMW 3aBo4 (heppOCnfaBoOB Yxe
cenyac, HECMOTPSA Ha BHEApPEHME CaMbiX COBPEMEHHbIX 3HeprocHeperarLmx NPOEKTOB, HA rPaHU MOSIHOM OCTaHOBKMU
npoussoacTea".

NcTounumk: deno.




OCHOBHbI€ HOBOCTU YKpauHbI

CtaxaHoBCcKMKM BaroH3aBop B |l kBaptane 2012r Ha4yHeT npogaxu BaroHoOB-

3epHOBO30B

CraxaHoBckui BaroHocTpouTenbHbin 3aBog (CB3, JlyraHckas obn.) B TpeTbem kBapTane 2012 roga HayHeT
peanunsauuio HOBbIX MOZenen BaroHOB: XOMMNEepoB AN CbiNy4Yux rpy3oB A5 NepeBO3KU 3epHa M 3epHOBbLIX KyIbTyp, a
TaKke BaroHOB AN MUHeparnbHbIX yOOOPEHUN ¢ BHYTPEHHMM 3aLlLMTHLIM NOKpbITUEM. Kak coobliaeTca B npecc-penuae
CB3, B koHue wuiona CB3 nony4vun Ha [aHHble MOAenv BaroHOB-XOMMepoB cepTudwmkaT cooTBeTcTBUS Peruncrtpa
cepTudukaumm Ha PegepanbHOM Xerne3HoaopoxXHoM TpaHcrnopTe Poccumn (PC ®XKT). Npu 3ToM BaroHbl-3epHoBO3bl CB3
paHee He Bbinyckasn. B HacToswee BpemMs Ha NnpeanpusTMm HavyaTo Npomn3BOACTBO NUMOTHOM NapTuM 3epHOBO30B.HoBbIE
MOAEnn BaroHa-xonnepa npegHasHayeHbl Ansi NepeBO3KM CbiNyynx rpy3oB C yaenbHbiM BecoMm 0,7-0,75 r/ky6. cwm,
TpeObyoLwmX 3amThl OT aTMOCKEpPHbIX 0CaaKoB. 10 CpaBHEHMIO C CYLLECTBYIOLLMMM aHanoramm HOBble MOLENM XOMNnepos
obecneuynBaloT 6Gonee  BbICOKYID  9KOHOMMYECKYHD  9P(EKTMBHOCTb  IPY30NEepeBO30K 3a CYET  MNOBbIWEHUSA
rpy3onogbEMHOCTU N 3KCMyaTauMOHHOW HAAEXHOCTU KakK OTAEfNbHbIX 35IEMEHTOB KOHCTPYKLMU, Tak U BCEro BaroHa B
uenom. KOHCTPYKTMBHOM OCOBGEHHOCTBbIO Ky30Ba HOBOM Moenu xonnepa gABnsetcsa obecnedeHve MNOSHOW BbIrpy3Ku
nepeBo3nMbIX MaTepuanoB, NOABEPXKEHHbIX CMEXMBAHUIO U CBOAO0Opa30oBaHMio. B ymMcne KOHKYPEHTHbIX NpenMyLLecTB
TaKkKe Hanvyue OBYXYPOBHEBOW CUCTEMbl 3alluTbl, HE OOMycKaloLwen CaMonpomn3BONbHOIO OTKPbIBAHUS Pasrpy304HbIX
niokoB. [lopTdhenb 3aka3oB Ha AdaHHYD MoAesflb B CTagum (POPMUPOBAHUS, HO MOTEHUMASbHbIX 3aKa34vuKOB YXe
AOCTAaTOMHO MHOro, coobuwiaetca B npecc-penu3e. B npecc-penuse Takke OTMeYaeTcs, 4YTO, MOMMMO XOMMepoB, B
onnxkanwee Bpema CB3 nnaHvMpyeT BbINTM Ha >KENe3HOO4OPOXHbI pblHOK CHIT ¢ HoBow mogenbto 60-dyToBOM
nnaTtdgopmebl. "TloTpebutens NONyYMT OABHO OXMAAEMYK MHOrMOLENEBYD CUCTEMY — JAHHAA MOAESb MOXET NepeBo3nTb
He TONbKO BCK HOMEHKNaTypy rpy3oB, NpefHas3Ha4yeHHbIX AN MepeBO3KM YHWBepcarbHbIMU nnatgopmamMu, HO W”
ctaHgapTHble 20, 40 n 60-¢pyTOBbIE KOHTEMHEPDI, YTO AACT OLYTUMbIN SKOHOMUYECKUA 3(PPEKT 3a cYeT COKpaLleHUs
NopoXHnx npoberos”, - oTMeyvatoT B npecc-cnyxbe. B HacTosilwee Bpemsi nnatopma NpoxXoanT cTaguto ceptudmkaumm B
PC ®XT. Ha 3aBepwatowenn ctagum NOAFOTOBKM K cepTudMKauum Haxoasatca Takke gnmHHobasoBas 80-¢hyTtoBas
KOHTENHepHas nnatgopma, crneunmanu3MpoBaHHbIM BaroH-nnaTgopmMa Ans cTanu B pPyrioHax, a TaKkKe KpbITbIn
uenbHOMeTanMM4yeCcknin BaroH ¢ pasaBMKHbIM Ky30BOM.

NcTounuk: IHTepdakc-YkpanHa.




MupoBbie

MHOEeKChI
Dow Jons Indus

MNMocnegHee W3meHeHUe

3Ha4YeHWe 3a AeHb, %
13 117.51

S&P 500 139423
NASDAQ 298991
FTSE100 5 808,77
DAX 6 918,72
CACAD 3 401,56
MNIKKEI 225 8 809,00
HANG SENG 19 997,00

RTSI
CbipbeBble

PbIHKH
Hede Brent

143269
MocnepHee W3meHeHue

3Ha4YyeHWe  3a AeHb, %
109,55

3onoto

1610,00

MupoBble pbIHKK 6 aBrycra

doHpoBble Toprn B EBporne B NoHeAenbHUK 6 aBrycta 3aBepLumimncb
pocToM Begywwmx mHaekcoB. 1o utoram gHA Hemeukun DAX BbIpOC Ha
0,77%, anrnunckun FTSE100 npubasun 0,37%, a dppaHuy3ckun CAC40
nokasan nosbllweHne Ha 0,81%. MakpoSKOHOMUYECKOW CTaTUCTUKU B
Te4YeHMN TOProBOW ceccun onybrnmMKoBaHO He ObINo U NOTOMY OCHOBHOE
BNUSHME Ha OANHAMUKY TOProB oKasasiv KOMMeHTapum ouumnanbHbIX JnL.
Tak Adrena Mepkenb noppgepxana wHuuyuatuey ELIB no  Beikyny
MCNAHCKMX N UTANbAHCKMX OBnuraumin, ONA CHWXEHUS UX OOXOLHOCTMW.
Kpome ToOro, npowweawas Bctpeya npeacraButernien «TPoNKnu» KpeanTopos
N Trpedyeckoro npaBuUTENbCTBA MNpoLsia CrOKOMHO W He npuHecna
HEenpPUATHbIX CIOPNPU30B.

doHposble Toprn B CLUA Takke 3aBeplunniMCb POCTOM BeayLMX
nHgekcos B npegenax 0,7%. Kpome noO3nTUBHLIX HOBOCTEW U3 EBpombI
noaaepXKy MoKynaTesiiM okasanu NnosiBUBLLUMECH Ha PbIHKE CIyXU O TOM,
4YTO B X04e nporpammHon peuun rnaebl PPC B KOHLE aBrycta MoXeT ObiTb
06BbABNEHO O HOBbIX MEpPax CO CTOPOHbI LieHTpobaHKa.




Yto oxxupatb?

KaneHgapb HoBocTel Ha 07.08
11:30 Benukobputanua [[TpomelunedHoe nponasogcTeo (ExerogHei) -2,00% -1,60%
11:30 Benukobputanua |[1pomellUneHHOe NpoW3B0ACTEO (ExxemecAYHEIR) -4,10% 1,20%
12:00 l1TanuA BBl Uranun (ExerogHeii) -2,30% -1,40%
12:00 lATanua BBl WMranun (ExxekeaprankHelii) -0,60% -0,80%
13-00 Fepmams I'Ipnnaan,u,cTElel-lHue 3akasel [ epmaHim 1,00% 0,60%
(ExemecAdHEIR)
17:00 Benukobputanua | Ouerka pocta BBl NIESR 0,20%
21:30 CLA Feue npegcegarens OPC r-Ha bepHaHka

CerogHsa yTpoM BHeELWHUA (POH Ha OTKPbITUM TOProB CKNaAblBaeTCa Kak HeWTpanbHbIn. Ha MOMeHT HanucaHus ob3opa
BeAyLme nHaekcbl EBponbl TOprytoTcs ¢ HebonblmM noHmkeHnem Ha 0,1%. Obloyepcbl Ha amepuKaHCKMe MHAEKChI TOPrytoTCs
Ha «3erneHon» Tepputopumn un pactyTt Ha 0,2%. Poccunckui pelHOK rnocrie oTKpbITUS Bblpoc Ha 0,05%.

CerogHAawHMM aeHb byaeT HacbiweH pa3HoobpasHOM MakpOIKOHOMUYECKOW CTaTUCTUKOM B OCHOBHOM B EBpone. Nocne
3aKpbITUS TOProB Ha HalleM pblHKE cocTouUTCA BbicTynneHue rnaebl PPC beHa bepHaHke, o4HAKO B €ro xoge He OXuaaeTcs
3Ha4YMMbIX 3asIBIIEHUA U MOTOMY Ha pPbIHKax 9TO He OTpa3uTcsA. Buyepa Halw pbIHOK Mokasan pOCT W BNOTHYH MoAowlen K
conpoTuBrieHnto Ha 1100 nyHKToB No MHAaekcy YKpanHcKon Bupku, HO NpobuTb ero 1 3akpenuTbCa Bbllwe He yaanocb. O6bem
TOProB OblST HEBLICOK, YTO FOBOPUT O HEYCTOMYMBOCTM 3TOW TeHAeHuun. [1o3TOMy Kak OCHOBHOM CLUEHapwuin Ha cerogHs
paccmaTpuBato CHXeHne no MHaekcy YkpanHckon bupxkn. B cnyyae pocta nepebiM CONPOTUBNEHNEM BbICTYNUT ypoBeHb 1100
NMyHKTOB ero npobow otkpoeT gopory Ha 1120. B cnyvae cHwxeHus nepBov nopgepxkon ctaHeT 1050, ero npeogoneHue
oTKpoeT gopory Ha 1030.




TexHn4Yeckun aHanus
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qupa Hall PbIHOK MokKas3asn poCT 1 BMJTIOTHYH noAoLwlen K ConpoTUBEeHNO Ha 1100 MNYyHKTOB MO VlHD,eKcy praI/IHCKOIZ 6I/Ip)KI/I, HO I'Ip06I/ITb eroun
3aKpennTbCA BbilLle HE yaarocChb. Obbem TOpros ObINT HEBBICOK, 4TO roBopuUT O HeyCTOIZ‘-II/IBOCTVI 3TON TeHAEeHUUN. Kpome TOro, CKosnb3sdwine cpegHmne
NOKa 4YTO ABWMXYTCA rOPU3OHTalIbHO N MHOUKATOP RSI TOpryeTca B pa|7|0He 50%, 4TO roBOpPUT O HEOMNpPEeAEsIEHHOCTN B HACTPOEHUSIX y4aCTHMKOB TOProB.
I'I03Tomy Kak OCHOBHOM cu,eHale7| Ha cerogHa paccMarpuBard CHMXXeHne no MHﬂeKcy praMHCKOVI 6VIp)KI/I. B Clny4yae poCTa nepBbiM COMpPOTUBIIEHNEM

BbICTYNUT ypoBeHb 1100 nyHKTOB ero npobow oTkpoeT aopory Ha 1120. B cnyyae cHwxeHus nepBon nogaepxkow ctaHeT 1050, ero npeogonexue
oTkpoeT gopory Ha 1030.




YHIBEP

NHBecTnumoHHaga rpynna YHUBEP
+38 (044) 490 20 55
Knes, XXunsHckaa 59, odouc 102
mybroker@univer.ua
Www.univer.ua

3TOT MaTepuan HOCUT UCKMIOUYUTENBHO MHCOPMALIMOHHEI XapakTep M HE MOXET paccMaTpuBaTbLCH Kak pEKOMeHAaLVWS, MPEeaNIoKeHNE Unu
nobyxxgeHve npuobpeTaTb UNW NpodasaTh LieHHble Bymaru, a Takke Apyrie mMHaHCOBblE MHCTPYMeHTbI. Hu npu kakux obctoATensctBax I
YHUBEP N KTO-NMBO 13 €ro COTPYAHMKOB, UMW Kakas-nvbo koMnaHusi, kotopas cesidaHa ¢ UM YHUBep, unu KTo-nnGo 13 CoTpyaHUKOB Takoii
KOMMaHWW, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS UNv 6e3neicTBUE Kakoro-nmbo nvua Ha OCHOBaHUK 3TOr0 MaTepuana, a Takke 3a Kakue-
nM60 yBbITKM UNK yepb, KOTOpbIE MOTYT BO3HUKHYTb B pe3ynbTate 3TUX AeUcTBUiA unu Gesnencreus.




