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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

HanionajbHuii 0aHK 103BOJIMB Hepe3WJIeHTAM PenaTpiloBaTH BiICOTKH 3a o0Jiranii BHyTpilIHbOI Jiep:KaBHOL
no3uxku (OBII), orpumani micjisi 1 KBIiTHSI IOTOYHOTO POKY.

Hartomicts HBY Biakiaanae yxBajgeHHsl aHAJIOTiYHOro pilleHHS] II0A0 MOK/JIMBOCTI penaTpiloBaTH OCHOBHY
CyMy, BKJIQJeHY Yy BHYTPIillIHi Jep:ko0Jiramii, 10 CYTTEBOro 3HMKEHHSI 0€3leKOBHX I MaKpPOEKOHOMIYHMX
PH3HKIB.

IIpo ue iinerscs y moBinomienHi HBY.

3a oninkamu HamionanpHOTO OaHKy, o0csr cratu BigcoTkiB 3a OBJIII nmepen iHBecTOpaMu-HEPE3UICHTAMH B TIEPiO]]
13 1 kBiTHa ¥ a0 kiHNg 2023 poky cranoBuTuMe 07u3bko 120 MutH monapiB (B €KBiBalIeHTI 3a oDiiiHUM KypcoMm
HBY).

Jlyist BiTHOBIJIGHHSI €KOHOMIKM YKpaiHU MicIis 3aBepIleHHs BiHU HeoOXimHo 411 mapn momapis, mo y 2,6 pasu
nepesuinye ouikyBanuii BBII Ykpainu y 2022 powmi. Ilpo ne i3 mocunanHHsAM Ha migpaxyHKd CBITOBOro OaHKy
noBinomisie Reuters.

Cyma HeoOX1THUX KOIITIB Pi3KO 3pOciia, HOPIBHSAHO 3 OLIHKOIO B 349 Milpa n0JapiB, ONPHIIIOTHEHOIO Y BepecHi 2022
POKYy.

Heo0xigHo 14 mupa gonapiB /uisi KpUTUYHUX Ta IPIOPUTETHUX 1HBECTULINH Yy PEKOHCTPYKIIIO Ta BIIHOBJICHHS BXKE Y
2023 porti.

Cranom Ha mrotii 2023 poky 3araipbHa cyma 30WTKIB, 3aBJaHa iHPpacTpyKTypi YKpaiHU dyepe3 IMOBHOMACIITAOHE
BTOprHeHHs P®, 30inbimmnacs e va $6 mupn i ckinamae $143,8 mupa (3a BapricTro 3aminieHHs). [Ipo e mosigomiisie
npecciyx6a KSE Institute.

VY ciuni-1roromy 2023 poky nianpuemctBo ""A3zor" (Uepkacu), 110 BXOAUTH 0 TPyNH MiIANPHUEMCTB a30THOIO
0izHecy Group DF, BupoomnJio 235 Trc. TOHH MiHepaJbHHUX A00puB, 0 HA 23% Olnbiue, HiXk 32 aHAJOTIYHHI
nepioxa 2022 poky.

Kowmnanisa "ATEK Enepro" po3nouaB peMOHTHY KaMIIaHilO 3 MiATOTOBKH OJIOKIB CBOIX TEIJIOBUX €JIEKTPOCTAHLIN /10
HACTYITHOT'O OIAJIFOBAIIBHOTO CE30HY.

JATEK oriHoe BTpaTu BiJ MOMIKO/PKEHHS 1 pyHHYBaHHA OOJIaJJHAHHS TeHEPYIOUMX 00'€KTIB KOMMaHii y 6 Mipn
TPUBEHbD.

[Ipo 1e ineTbest y mOBIIOMIICHH] KOMTIAHII.

[Tonepenns cyma 30UTKIB YKpPriIpoeHepro, 3aBJaHUX POCIICHKOIO apMieto, csirae 0au3bko 40 mupz rpuBessb. [Ipo e
HOB1JIOMJISIE MTpecCiIyk0a KOMIaHii.

Komiter 3 Biakputux punkiB @enepanbHoi pesepBHOi cucremu CIHA (FOMC) miaBUIIMB CTaBKY (eaepanbHUX
¢doHIIB HAa YBEpPTH MyHKTY /10 Jiana3ony Bix 4,75% no 5,0%.

@®PC Bu3HaNA MOTOYHY HAINPYTY B OaHKIBCHKOMY CEKTOpi KpaiHu, 3asBuBLIM: «bankiBchka cucrema CIIIA HapiiiHa Ta
crifika. OcTtanHi moii, UMOBIpPHO, IPU3BEYThH /10 TTOCHIICHHS KPEAUTHUX YMOB JIJIsl JOMOTOCIIOAPCTB 1 MiAMPHEMCTB 1
BIUIMHYTh Ha EKOHOMIYHY aKTHBHICTb, HalMaHHS poOodoi cuwiu Ta iHQmamito. CTymiHp LUX HACHIAKIB €
HeBU3HaYeHNM. KoMiTeT 3aiuiaeThes nyKe YBaXKHUM 0 IHQIAUIHNHUX PUZUKIBY.

KomiTer Takox 3MiHUB CBOI (hOPMYITFOBAHHSA IIIOJ0 MAHOYTHHOTO HAIPIMKY MOHETAPHOT MOJIITHKHA O1IBII M’ IKUMHU.
pMy. mon yT PpsAMKY p
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Pestome exonomiunux nporuosieB ®PC Oyno oHOBIEHO BiJ OibII paHHIX AaToBaHuX rpyaHeM 2022. bynu 3MeHIIeH1
TEMITH 3POCTAHHS €KOHOMIKHM B HAaWOIMK4Yid MEPCIIEKTUBI Ta MiABUIICHUN MPOTHO3HUN piBeHb 1HOIIALIT HACTYITHUM

YUHOM:

e Cepenniii mporHo3 3poctanus peaasHoro BBIT CIIIA na 2023, 2024, 2025 Ta 10BrocTpOKOBY NEPCIEKTUBY
nporrosyerbes y 0,4%, 1,2%, 1,9% ta 1,8% (panime 0,5%, 1,6%, 1,8% ta 1,8%) BiAMOBIIHO .
e Cepennsa ominka iHGawii B Tepminax 6azooro PCE neduaropa cranosuts 3,6% y 2023 poui, 2,6% y 2024
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poui ta 2,1% y 2025 porii.

e (CepenHiii TporHO3 cTaBKU MO (enepanbHUX (GoHgaM (00O0B’SI3KOBUM pe3epBaM OaHKaM 10 ITACUBHHUM
ormeparisiMm) Hapasi craHoBuTh 5,1% y 2023 pomi, 4,3% y 2024 poui ta 3,1% y 2025 pomi. JloBrocrpokosa

HelTpaibHa cTaBKa rnepeadavyaeTses Ha piBHi 2,5%.

56 13 64 eKOHOMICTIB, IKUX OonUTaB Reuters, MPOTrHO3YIOTH IIOHAMMEHIIIE 11I€ OJIHE TiaBUIIEeHHs 0a30B0i cTaBku OPC

Ha 25 6.11. (0,25%) y npyromy KBapTalii [bOTO POKY.

3BepTaemo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxa€ 6ayeHHsA cuTyauii Ha
doHAoBMX puHKax daxisuamu komnaHii. TOB «KIHTO, JITa» He Hajda€ XOAHWUX rapaHTin CTOCOBHO peani3auii NporHosis
Ta pekoMeHAalil, BUKIadeHnX y ubOMy AOKyMeHTi, Ta He 6epe Ha cebe BianoBiganbHOCTI 3a 6yAb-AKi MOX/MBI HacNigKK
BUKOPUCTaHHSA Ui€i iHpopmauii, Bkatovaoum diHaHCOBI BTpaTu, ane He obmexyuncb HUMU. HaBeaeHy iHdopmauiio B
XXOAHOMY pasi He MOXHa po3rna4aTy aK peKoMeHZalito Ha KyniBto 4M npojax LiHHKMX rnanepis, BOHa Npu3Ha4veHa nuue
Ans Baworo BukopuctaHHsa. Lo iHdopmauito TOB «KIHTO, JIta» Haga€e 3a BAacHMn KOWT, TOMY uUS iHpopmauis B
NOBHOMY 06CA3i Ta B yCix 4YacTuHax € 06'eKTOM BNacHOCTI, BONOAIHHS, KOPUCTYBaHHA Ta po3nopsaakeHHs TOB «KIHTO,

nTo».
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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,

under their individual assumptions of projected appropriate monetary policy, March 2023

Percent
Median® Central Tendency? Range?
Variable 20235 | 2024 | 2025 | Longer 2023 2024 2025 Longer 2023 2024 2025 Longer
run run
Change in real GDP 04 12 19 , 18 0.0-08 1L0-15 L1721 ;L1720 | 0213 0320 1522 | 1625
December projection | 0.5 16 18 ! L8 04-10 1320 1620 | L7-20 | 0510 0524 L1423 25
Unemployment rate 45 46 46 1 40 4349 4348 | 3843 | 3948 3849
December projection | 4.6 46 45 | 4.0 4348 4047 | 3843 | 4053 3548
PCE inflation 33 25 21 1 20 2228 2022 1 20 2841 2030 1
December projection 31 25 21} 20 23-2.7 2022 | 20 26-4.1 2.0-3.0 |
Core PCE inflation? 26 21 1 2328 2022 1 3541 2131 2080 |
December projection 35 25 21 2327 2022 | 3.0-38 2230 2030 |
Memo: Projected
appropriate poliey path
Federal funds rate 51 43 31 ! 25 3051 2039 ! 2426 | 4959 3456 2456 | 2336
December projection 51 41 31 1+ 25 3.9-49 2639 1 2325 1956 3.1-5.6 2456 1 2333

NoTE: Projections of change in real gross domestic product (GDF) and projections for both measures of inflation are percent changes from the fourth
quarter of the previous year to the fourth quarter of the year indicated. PCE inflation and core PCE inflation are the percentage rates of change in
respectively, the price index for personal consumption expenditures (PCE) and the price index for PCE excluding food and energy. Projections for the
unemployment rate are for the average civilian unemployment rate in the fourth quarter of the year indicated. Each participant’s projections are based on
his or her assessment of appropriate monetary policy. Longer-run projections represent each participant’s assessment of the rate to which each variable
ted to converge under appropriate monetary policy and in the absence of further shocks to the economy. The projections for the federal
c are the value of the midpoint of the projected appropriate target range for the federal funds rate or the projected appropriate target level for the
federal funds rate at the end of the specified calendar year or over the longer run. The December projections were made in conjunction with the meeting of
the Federal Open Market Committee on December 13-14, 2022. One participant did not submit longer-run projections for the change in real GDP, the
unemployment rate, or the federal funds rate in conjunction with the December 13-14, 2022, meeting, and one participant did not submit such projections in
conjunction with the March 21-22, 2023, meeting,

1. For each period, the median is the middle projection when the projections are arranged from lowest to highest. When the number of projections is
even, the median is the average of the two middle projections.

2. The central tendency excludes the three highest and three lowest projections for each variable in each year.

3. The range for a variable in a given year includes all participants’ projections, from lowest to highest, for that variable in that year.

4. Longer-run projections for core PCE inflation are not collected
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