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OCHOBHUMH HOBHHAMM /ISl YKPAIHCBKUX YYACHUKIB (iHAHCOBOI0 PHHKY 3a MHHYJI CiM [HIiB, B TOMY 4YHCJi 3
TOYKH 30Py NPAKTHYHHX pillleHb Bi/ITHOCHO IHBeCTYBaHHS, CTAJIU:

1.

2.

NMPOOBKEHHSI HeMaJIoro iHGopMamiiHOr0O MOTOKY CTOCOBHO Cepii0O3HOI 3arpo3M BiliCbKOBOIO
BTOprueHHs Pocii B Ykpainy nie€i 3umu;

puHKOBA iH(opMallisi 10 PI3KOMY PO3BOPOTY HA YKPAIHCHKOMY BAaJIIOTHOMY PUHKY i BiITHOCHO IIBMAKIN
npocaauni Kypcy IpHBHi Ha Mik0aHKIBCbKOMY PHHKY YKpaiHM 3 NOYaTKY HbOI0 TH/KHSA MiCJsA
PEKOPAHUX BHKYIIB HAa MHHYJOMY TH:KHI Ha MixkOanky Hamdankom Bamotu orpumanoi HEK
«YKpeHepro» BiJl po3MilleHHsI €BP0o00Jtiranii 1151 po3paxyHKiB 3 BUPOOHUKaMu ejiekTpoeHeprii 3 BJIE;
Henoranux oo0csarie po3mimens OBJ/IIl Ha nepBuHHMx aykmioHax MiHdiHy uBboro BiBTOpPKa,
He3BaKAI0YM HA 3raJaHi BHIIe 3arpo3y Ta 3HHKeHHsI Kypcy I'PHBHI;

nmyOJikanii JONMOBHEHHS [0 MOPSAKY JE€HHOr0 3arajJibHUX 300piB akmioHepiB «YKpHapTH», AKi
3amiaHoBaHi Ha 30 aucronana Ta nyoJikauii oro/10nIeHHs PO HOBI M03a4eprosi 300pn akuioHepiB wi€l
KOMIIaHii 3 1aToro 23 rpyaus 2021;

nyOuaikanii JOMOBHEHHS A0 NOPSAAKY /[AEHHOI0 3arajbHMX 300piB akKuHioHepiB «YKpeHeproMammH»
(«TypoOoaTomy»), siki mpoBoasitbest 1 rpyans 2021 poky 3a04Ho;

KBapTajibHuii 3BiT MupoHiBchbkoro xiioompoaykry 3a Ttpertiii kBapraa 2021 poxky, Hapsiay 3
KBaPTAJIbHUMM 3BiTAMH MEHIIUX ATPAPHUX XOJIMHIIB YKpaiHu.

e Te, m0 € HAWOLIBII BaKJIMBUM Ta TEPMiHOBUM /ISl pearyBaHHs.

Kpim Toro, Hagxoauia 10BoJii 3Ha4nMa iHma iHgopmanis 118 y4aCHUKIB PUHKY:

N0 3MiHi MaKpPOEKOHOMIYHHMX INPOTrHO3iB N0 YKpaiHi 3 NMOHMKEHHAM INPOTrHO3HOIO TEeMIIy peajibHOro
BBII namoi kpainu B norounomy poui 10 3%;

HOBAa iH(popManmis ©no ekcmopry wm’saca NTHNI 3 YKpaiHM B JKOBTHI Ta NiHAM Ha iHI
CiJIbCHKOTrOCIOAAPCHKI TOBApH, SIKA ONOCEPeJIKOBAHO BILUIMBAJIA, IK HA OYiKyBaHHSl 10 (piHAHCOBUM
nokasHnkaM MupoHiBcbKoro xuidonpoaykry i «KepHesa» 3a MUHY/IMIl KBAapTaJl, TaK i 0 04iIKyBaHUM
iX piHAHCOBMM MOKAa3HUKAM BiKe Ha Leil, yeTBepTHii kBapTaa 2021;

e pa3oMm 3 iH(popMani€l0 Npo PMHKOBI HiHU aKLiid WX JBOX KOMNAHIM Ta IX 3MiHAM 32 OCTaHHI AHI Ta
KUJIbKa THKHIB;

iHpopMaLifs CTOCOBHO MNOJAJIBIIOrO i AyKe CYTTEBOr0 3HMKEHHSl 3amaciB BYIiJIsi Ha CcKJIagax
ykpaincbknx TEC Ha MHHYJIOMY THKHI 10 NPOCTO TAKM KPUTHYHHUX PiBHIB, i iHdopmauiss BigHOCHO
OYiKyBAaHOI'0 PAJMKAJIBLHOIO BHUIIPABJICHHSl Li€l HENMPHEMHOI cHUTyalii B HalOJAMK4YOMY 4Yaci, ayxe
NO3UTHUBHI 3a8BHU 3 boro npusoay Ilpesunenra Ykpainu, «llenrpenepro» ta «/ITEK Enepro»;
iHopManisa Npo neperisan NOrJasiAiB NpoBigHux crpareris no pongosomy puHky CIIIA Ha HacTynmHUM
pik, 30kpeMa Npo Te, 110 IOJIOBHMII cTpaTer mo akuisiM oaHoro 3 nposinnux O0ankiB CIIHA Morgan
Stanley, 3 uyncjaa HaGLILII AaKTHBHUX YYACHMKIB PHUHKY akmiii kpainm, Maiik Biicon BBakae, mo
ingexe S&P 500 3HM3uTHCs nMpoTsAroM HactymHux 12 micsiniB 10 4400 myHkTiB, HA 6% HHMKYe, HIK
NOTOYHM piBEeHb.

Takox nmybaikyBanach 3HauuMa iHdopmanisi AJsi pAAy BiKe HEYHCJEHHHMX YYACHMKIB (iHAHCOBOIO PHHKY-
aKkuioHepiB «A3oBMamry», «3anopixxksaooaenepro», HACK «OPAHTA», no «OPAHTI» - orosiomennsi mpo
1o3a4yeprosi 300pu akuioHepiB..

Bech neit moTik HOBMH He JaBaB MiCLeBHM YYaCHMKAM PHHKY HYAbI'YBaTH i, BUIAE€THCH, HE AaCTh 3MOIHM IM
po3cjaduTich B HaiO/aMK4i Kindbka THKHIB. Tak 4mM iHakmie, mepeBakHiil OiJbIIOCTI AKTHBHUX YYaCHUKIB
IbOI0 PUHKY JA0BeleThCs NMPOAOBKYBATH 3AIHMCHIOBATH IEBHI I MOK/JIMBO HaBiTh aKTHBHI Ail, pearylouu Ha
nepepaxoBaHe BHINE, MOKJIMBO I BUTPA4YaluM Ha Lie YMMAJI0 4Yacy Ta 3ycuiab (mail boxke kpim myHkry 1, i
3BHYAHO B MeHIIi#i Mipi pearyouu He Ha TaKi BasKJIMBi HOBUHM 3raJIaHi B OCTaAHHIX «0yJieTax»).
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A me K MOXHAa IIPOAOBKYBaTH MNpoAymMyBaTH MaiOyTHi ¢inancoBi mnoka3sHukun KprokiBcbkoro
BaroHoOyAiBHOr0 3aBOJYy OLIHIOIYM IX BIUIMB HAa MaWOyTHIO WiHY aKuii, Mpo w0 3ragyBajochb B HALIOMY
MUHYJIOMY OTJISII.

Micas mosBu mnyoOuaikamii Ha MuHyJoMY THKHI Ha Bloomberg, sikuii HaiOliblle BHKOPUCTOBYETHCS
npogecionasamMmn ¢QiHAHCOBOro PHMHKY B CBiTi, npo momnepemkeHHss CIIIA eBponeiicbKHX COH3HHMKIB Ipo
MOKJIMBe IUIaHYBaHHA Poci€lo BTOprueHHsi B YKpaiHy 3 IBWJIOCH HA [0 TeMY YMMAJI0 iHIIHUX MOBiIOMJIEHb Ta
nyoOaikaniii. B Tomy umcai i y Hali0inbIl ABTOPUTETHUX TA IIAHOBAHUX Y CBiTi BuAaHHsaX. B nubomy orasiai B
0J101li HOBMH HaBe/leHi MIBTOpPAa JeCATKM NMOCHJIAHb HA i myOJikamii. B Muny/i qHi kepiBHUKM HAHOIIbIIUX
3axiIHUX Jiep:KaB Ta YpsiliB, IX JUIIOMATH KepPiBHUKHM PSAy MIKIepPKaBHUX 00’€lHaHb, MIHiCTPH 30BHIiLIHIX
CrpaB TAa 000POHM 3aXiITHUX KPATHH JOKJIAJIN YMMAJIO0 3yCHJIb, 1100 3HAYHO 3MEHIINTH 1[I0 3arpo3y.

AHrena Mepkesb 1le Ha monepeIHbOMY TH:KHI TesedonyBana mpesuaeHty Pocii Boaoammupy Ilyriny,
o0ropopuBIIM TakoX i Temy Ykpainu. 12 saucromaga B Ilapmki minicTpu 30BHIIIHIX cnmpaB Ta 00opoHHM
®paHuii mig Yac nmeperoBopiB momnepeausii ABOX POCICbKUX MiHICTPIB BiMOBIIHUX BiIOMCTB NMPO Cepio3Hi
HACJIIIKM MOKJINBOI HacTYNnHOI HOBOI arpecii Pocii nporu Ykpainu. Ilisnime IIpe3naent ®@panuii Emmanyenb
MakpoH B X0i NiBTOPAroAMHHOI TeJie()OHHOI po3mMoBH 3 npe3ugeHToM Pocii Bosiogumupom IlyTinum 3asiBuB,
mo @®panuis Mae Hamip TBepAO0 3axXUIIATH TePUTOPiaJbHY HidicHicTh YKpainu. JMmioMaTu4Hi 3ycwiuis B
HANPSIMKY 3ano0iranHi 3arpo3u BToprueHHs Pocii B Ykpainy y munyJi aHi Jokaaan Jlep:kaBHuH JenapraMeHT
CHIA i MinicrepcrBo 30BHimHIX cnpaB Himeuunnu ta ocoducro kepiBHMK M3C ni€i kpainm, KepiBHMKH
HATO Tta quniomarii €C, mo uiif Temi B miaTpuMKy YKpaiHu BUCJI0BUBCA MiHicTp o0oponu CIIA.

MinicTp 3akopaonnux cnpaB Ykpainu JImurpo Kyueda y noneninok, 15 smcronana, BinBinas bprocceas. B xoai
Bi3uTy BiH 00roBopuB mio temy 3arpo3um 3 I'enepanbHum cexkperapeM HATO, sikmii 3po6uB BiamoBigHy
nyOJiyHy 3asiBy, a Tako:KX 3 MiHicTpamu 3akopaoHHux cnpaB Himeuyunmnu ta ®panunii. MinicTtp 000oponn
BesmkooOpuranii BinBinas Kuis, ne 3ycrpiBes 3 Ilpesugenrom Ykpainu ta MiHictpom odoponn Ykpainu. Leit
BI3UT cHpHUsiB MOJAJBIIOMY NPOCYBAHHIO NMPOEKTY cTBOpPeHHs1 ABOX 0a3 BMC VYkpainu Ha YopHomy mopi i
(¢oTy pakeTHux kartepiB, sIKi MalOTh B ifeasi 3aXMCTUTH YKpaiHy BiJg BTOPrHeHHs 3 Mops a00 mMpUHaMHI
3HAYHO YCKJAAHUTH 110 3aga4y. Crnonydene KopoJiBCTBO He TijIbKM HaJa€ 3HAYHY MaTepiajibHy Ta TeXHIYHY
AOMOMOry, aje i BHALISE NJs1 MPoeKTy Kpeaut y 1,7 miabsipaiB QyHTIB cTepuiHris (2,3 minbapau aoJiapis
CIIA).

ABTOpHuTeTHa OpuTaHCchka razera Daily Mirror mosizommiaa nmpo rorosHicts Bin 400 mo 600 BiiicbkoBuX 3
YHCJIa CHJI CHeliaJbHOro NMPU3HAYeHHA Ta MapallyTHO-IecaHTHUX Bilicbk Cnouay4yenoro KopoJiserBa pasom 3
apTUJIEePi€l0 BHCAAUTHCH NPOTAToM 36 roAMH B PperioHi AJsi HaJaHHA BilCHLKOBOI JA0NMOMOrH YKpaiHi, a
HIBeJACbKe palio MmoBiZioMH/I0 NMpo MoxJMBicTh BilicbkoBux IlBenii 3’siBMTHCH, B Hawiii KpaiHi B paMkax
HABYAaHHA BiliCbKOBOCIYK00BIIB YKpaiHu Ha (pOHI 3arpo3m.

Buopa Ha npoBinHoMy nonyJasipaomy ¢inancosomy indopmaniiinomy pecypci CNBC CIHIA i cBiTy 3’aBHiIach
nyoaikaunis «Csit cryp6oBanuii Tum, mo IlyTiH ocb-och BTOpruerbesi B Ykpainy. Ocb yomy». Ils nyourikauis
yepe3 3HAYHUHM BIUIMB IbOI0 BHIAHHS MOKe NPH3BECTH [0 [J0AAaTKOBOI0 HEraTHBHOIO THCKY Ha WIiHH
YKpPaiHCbKUX (PIHAHCOBHUX AKTHBIB I Ile TaKO0X CJiJl BpPaxOBYBATH INPH NPUHHATTI IHBECTHLIHHUX pillleHb.
Teker mi€ei myOJikanii Ha aHIIIHCHKIA MOBI MOBHICTIO 0e3 3MiH Ta KyNIOp HaBeleHH B HbOMY OrJsai Osomi
HOBHH.

Pa3om 3 THM, y BCiX B IMX NOBIZOMJ/ICHHSAX He 0yJ10 iH(opmanii CTOCOBHO BeJMKHX NepecyBaHb 30pOHHUX CHJI
Pocii 0e3nmocepeqHb0 10 KOPAOHIB HAIIOI AePKAaBU YU NMPO 0e3nocepeHI0 3arpo3y BTOPIrHeHHs B HaHOJIMK4i
IHi, THKHI Y4 KiJIbKA MicauiB.

ImoBipHO camMe 4epe3 BiiCyTHicTh Takoi 0e3nocepeIHbOI 3arpo3u nepBUHHI aykuionn Minginy 3 po3mimeHHs
OBJII uboro BiBTOPKa NMPOMILIM AOCHTh YCHIIIHO 3i 30iJbIICHHAM 3aJly4eHHsl KOIITIB B OOproei mamepu B
HauioHabHI BajwoTi 10 8,16 minbspaiB rpuBenb. Ilpumyomy Tako:k 3pic 00csir KOWITIB OTPUMAHHUX 3a
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Hai0ibm «goBri» OB/II 5,5 pokiB, 0CHOBHMM iHBeCTOPOM B fIKi € Hepe3HIeHTH, 10 713 MiIbHOHIB I'PUBEHbD.
3BuyaiiHo, B 1bOMY OyB NPHCYTHili I YMHHHMK peiHBeCTYBAHHS KOWITIB Mic/Jsi BeJIMKHX NOramieHb KilbKa
THKHIB TOMY Ha3aJ. Po3MimeHHsi Ha THHI Big0y/uch 0e3 pocTy AOXiIHOCTI mamepiB, 0OJJHAK /10 MEBHOI MipH
3aBASIKH 3HATTIO 00MeKeHHS MOIHUTY.

Pa3zom 3 Tum nani HamionajibHoro 0anky He BKa3ylTh Ha 3pocTaHHsl iHBecTuliii Hepe3uaeHTis B OB/II 3a
OCTaHHIil Jac, K i Ha IX 3MeHIIeHHs.

A NMOMi’k THM HiHH YKPAaIHCHLKHUX €BPO000Jiranidi B MUHYJI JHi 3HAYHO 3HU3MJINCH, a iX JOXIAHOCTI MOMITHO
NiApoc/Iu, MOKH /10 noMipkoBaHuX 7,5% Ha «1ajJbHbOMY» KiHID». OJHAK, HE3PO3YMil0, HACKIJILKH B HbOMY
poJib 3irpaJia HeratuBHa iHgopmauis npo MoxJauBi Hamipu Pocii, a ckinibKku 3MiHa MoHeTapHOI NOJITUKUA PPC
yepe3 cyTTreBe 3pocTanns iHGusuii B CIIIA i pict 1oXifHOCTI aMepHKaHCHKHX /iepKaBHUX 0OProBHX Namnepis 3a
MUHYJMH THKIEeHb. [HBecTOpaM ¢JjIil TPUMATH B YMi HACTYIHI Micsilli el Qy:Ke BaKJIUBUI YHHHUK iHQIALIT B
CHIA i 3Hen[iHEeHHSI 32011A/I’KeHb, K CUJIbHUI MOTHUB /JIsl iHBeCTYBAHHSI B PU3HKOBI AKTUBH 3 OJHi€l CTOPOHH,
Ta 3MiHY N0JITUKH PPC, yHHHUK, AKHI OyJde HEraTUBHO BIJIMBATH HA HiHU (PIHAHCOBUX AKTHUBIB 3 iHIIOI.

Tum e, XTO TPUMA€ KOLITH B TPUBHI TA iHBECTY€ B TPUBHI, aJle MA€ KOIIM Y BAJIOTI TAKO0K BaApTO 3ayMaTHCh
HaJ THM, Y4 iHBECTYBATH KOLUTH 3apa3, KOJM I'PUBHSA M0YAaJIa IBUIKO i CYTTEBO CJ1a0IIATH MO BiIHOIEHHIO 10
aMepUKAaHCHKOIO0 /10J1apa.

Ha nomepeanbomy TmaxHi HamioHagbHuii 0aHK YKpaiHM HaBHAaKH OOPOBCHA NPOTH YKPilUIeHHS TPUBHI i
BUKYIHB 3 BUPKY 32 THAKIeHb pexopaHi 3 20128 poky 858 minbiioniB gosaapis CIIA — mo 0Ju3bK0 10 CyMHU
komTiB orpumManunx HEK «Ykpenepro». OgHak, Ha HbOMY THKHI VI 3IVIAJKyBAHHS KOJMBAHb i 3yNIMHKH
IIBH/KOIO0 3HMKeHHs Kypcy rpuBHi HBY Bike nmouas npogasaru Bamory. [lii Handanky crabinizyBanan kypcosi
pyxu rpuBHi. Ix, ik cTabiizyounii pakTop Ha BATIOTHOMY PHHKY YKpaiHH CJIil TAK0K TPHMATH B YMi.

CrocoBHo «YkpHadpTn». Beain 3a nmpomosuuiero crBoputu TOB «YKPI'ASAKTUB», sikomy mJIaHye€TbCs
nepeiaTu /0 CTATYTHOIO KamiTajdy MaiHO y BHIVISAI BUAOOYBHHUX ra30BHX aKTHBIB KOMIaHii, B MOPSAKY
AeHHOMY 300piB akmioHepiB 3’sBuiaach npono3uunisa creoputun TOB «HAPTA-AKTHUB», 3 Tum, mo6 10 ioro
CTATYTHOIO0 KamiTajgy mnepeaaTu MaiHO y BUIIsSAI BUA0OYBHUX HadToBuUX akTuBIB kommnanmii. Ili momami
BIANOBIIHIi NYHKTH, HA BCAK BHIA/I0K, € MOPAJIKOM JCHHUM HOBHMX Or0JIOLICHUX 300piB aKllioHepiB KOMMAHII.

MinopurapauM aknionepam «YKpHagTH» HAHOIMKYMMHM JHSAMH BapTO cipo0yBaTH NPOSICHUTH, W10 Iie BCe
JJISE HAX 03HAYA€, 3 UMM BOHU 3JIMIIATHCS, SIKIIO BCi i mjanu OyayTh peajii3oBaHi, a TaKOK MOAYMATH HaJ
THM, fIK IM BapTO roJI0CyBaTH Ta i B3araJji BecTu ce0e Ha 300pax aKLiOHepiB. A MOK/IHBO SIKOCh pearyBaTH Ha
i moaii micJjsi, Yu HABIiTH e 10 300piB akuioHepiB. Bce 3a/ieXKuTh Bi TOro, HACKIJILKH IUBLII30BAaHMM Ta
crpaBeNIMBUM Oy/1e mpouec MoALy AaKTHBIB 10 BiTHOIIEHHIO 10 «MAJIEHbKMX) aKIiOHepiB.

Cain Takosk 3ragaTi i nmpo te, mo 17 Jucronaga oCTaHHs JaTa CIVIATH IMBiIeHIIB «YKpHadTo0» 32 2018 pik.
3apa3 IHTPHUIoOI0 €, YU BUILIATUTH KOMIIaHiA Ha (oHi orosiomeHux HOBUX 300piB akuioHepis ui 35,62 rpuBHIO
HA OJIHY NIPOCTY aKIil0 KOMMaHil.

IIlo crocyeThest «YKpeHepromamuu». Came NPUKIaL OMIHKH aKIid «YKpPeHeproMamuH» BUKJINKAE 10AaTKOBI
3allUTAHHA i 3 TOYKH 10 «YKpPHaQTI».

B nomoBHEHHs1 10 MOPSAAKY [CHHOI0 «YKpPEHeproMammH», sIKi OTPUMAJM HA [JHAX AKUiOHEPH KOMIIAHIl
KoepinieHTH 00MiHY akuii Ta mapamerpu emicii 1Js1 00MiHy He HaBeaeHi. BinnosinanbHi ynHoBHUKH ®IMY
o0iusiroTh onyouaikyBaTu ix 19 aucronmaaa. 3ragaeMo TYT A0 ¢JOBa NMPO 3aTBepl:KeHy oumiHky 1,95 rpuBHi 3a
akuio «Typ6oaromy». Lle mpu TOMy, 1110 PUHOK ONIHIOBAB Wi akuili npudau3Ho y 8 rpuBenb. ba3oBa oninka
ouinoBaya y 1,95 rpuBHi 3a akuilo He BpaxoBye€ Hi 3pocTanHs A0xoaiB «Typ6oaTromy», Ipo 110 rOBOPHJIOCH HA
Ay:Ke BUCOKOMY PiBHI, Hi TOBEePHEHHS 3HAYHOI0 KpeauTty, skuil «TypdoaTtom» HazaB 3rigHo 3 10r0 BJIACHUMU
3BiTaMM 0JHOMY 3i crnio;kuBaviB. JIulle noBepHeHHs 1i€i BeJMKOi 1e0iTOPCHKOI 3200proBaHocTi caM OLiHIOBaY
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OL[iHMB Yy 3pocTaHHsA WiHu akuii «TypooaTomy» 10 9,69 rpuBHi (TeXHiYHO HeNPaBWJIbLHO, SIKIIO OpaTH JMIIe
oIWH 1eii pakTop).

CrocoBHO «YKpHadpTH» Ta «YKpeHepromammu» - «Typ0oaTromy», BKOTpe BUHHKAE Iy’ke HEIIPHUEMHE BiIuyTTs
CHCTEMHOCTi BEJHUKHMX [J0JATKOBHX PH3UKIB KOPHOPATHBHOIO Ta W MPOCTO YNPABJIHHA B JIepP:KaBHHUX
YKPAIHCBKHX KOMIAHIfAX VI iX MiHOPUTApPHUX aKIiOHepiB, 0 KPiM iHIIOro, MPaKTHYHOIO, SIKOCHh AYiKe
HErapHoO XapakTepusye Aep:kaBy YKpaiHy. Bujaerncsi, M0 yKpPaiHCbKUM [€pP:KABHUM MY:KaM 3 MM Tpeda
sikoch Ooporuch. SIkOMm pme OyB X04, OAMH SIKMICh BMHATKOBMH BHMIAJ0K. A TaK NOpPYLICHHSl NpsMe 4
ornocepeaKoBaHe NMPaB MiHOPUTAPIIB B YKPAIHCHKHMX JEPKABHUX KOMIIAHISIX BHIAETHCH € JYyKe CHCTEeMHHUM
sBueM. TyT MoxkHa 3ragaTv, HapPUKJIajJ, CHIbHO TpaHcdepTHe HIHOYTBOPeHHS B «YKpHadTi», 10 2021 B
«llenTpenepro», mnpodjeMu 3 BHILIATAMM [UBiJIeHIIB BCiMa IepepaxoBaHMMHU BHIEe KOMIAHIAMH 3
«Typ6oaromom» pazom i T. .

®inaHcoBi MokasHMKM MHPOHIBCHKOro XJi0ONPOAYKTY B 4YacTHHI NMPHOYTKIiB BHHILIM i O4iKyBaHO ayxke
XOpOIIMMH, i 0YIKyBAaHO NMOMITHO TipIIMMH 32 MOKA3HUKHU Apyroro kpapraiay 2021 poxy. IIlo Oyxe came Tak
CTAJI0 30BCIM fICHO miciis myOJikanii (PiHAHCOBUX NMOKA3HMKIB IHIIMX MEHIIUX arpoXOJIIMHIIB TPOXM paHilue.
IHoka3znuku rpomosux norokis MXII nokpammincs 3a paxyHoK peaJiizanil ypokarw, IKdil KBapTaJoM paHimie
BPaxXoBYBaBcsl, IK 0i0/10TiYHI AKTHBH — ypOsKaii B MOJIi.

Punkosi koedinienTn MXII mo npudyrkam 3a muny.jai 12 micsiniB npu nmoroyHiil wini akniii MaJji, cyTTeBO
MeHIIi 32 iCTOPUYHi, SIK i M0 KamiTaJty, ajie IOMITHO Tipuli Mo rpomoBUM NOTOKaM. OJHAK, BUHUKAE MUTAHHS,
YM Bigpearye pUHOK I[UX NanepiB 3pOCTAHHAM IX LiHW, BPaXOBYIOUYH Te, 110 MOKA3HUKHU NPUOYTKIB KOMIaHil,
3PO3yMiJI0 JIOKAJIbHO MIKOBI.

3 MO3UMTHBHOIO CJIiJ 3BePHYTH yBary Ha NMOKPallleHHsI CUTYyalii 3 3aXBOPHBaHICTIO HA KOPOHaBIpyC B YKpaiHi
Ta CMEPTHICTIO Bij Li€l XBOpoOM B Hamliii KpaiHi.

IIpo Bce 3raxane Buie Ta 6araTo CyTTEBOro iHIIOrO B orJsii GiHAHCOBUX PUHKY Ta 0JIOLI HOBMH, KMl ¥je
nicys orisiay piHAHCOBHX PHHKIB.

PIHAHCOBI PUHKH

PuHok akuiii Ykpainn.
Criepiry oruisJ IMHaMIKH pUHKY MICIIEBHX aKIlii 32 MUHYJIUN THXKICHb.
Pe3ynbraTi TOprie akuisiMu B YKpaiHi Ha MMHYJIOMY THXHI, 3aKIHUYIOUHM IIUM MOHEALIKoM, 3a nepiox 3 09.10.2021 no
15.11.2021 Bkimro4HO, BimoOpaxeni Ha Puc. 1-5. Ha pucyHkax € nuHamika MiH OKPEeMHX «IHIEKCHUX» MaiOBUX
nanepiB, MXII i Kepnena ta oGcsru TopriB Ha YKpaiHChKiil Gipxki.
Ha mMuHyJIOMYy THKHI IIPOJOBKHJIOCH 3HAYMME 3HHKeHHSI WiHM «YKpHapT». Ile micas il BeJuKOro pocry Ha
29% nBoma THxkHsIMH paHime. Hapa3i 3HauHoro oocsiry yroa 3 uum naiioBum namepom He ¢ikcyerbes. Ilicas
orojiomieHHs 16.11.2021 3ragaHmx Ha MOYATKYy OIVIAAY AONMOBHEHb 10 NMOPSAKY JCHHOI0 3arajbHHX 300piB

aKLiOHepiB KOMIIaHil Ta OroJIOLICHHS IPO HOBI 300pM aKUiOHepPiB, BHAAETHCH, L0 YYACHUKH PHHKY He
PO3yMilOTh, Ha SIKi HIHU MOTOAKYBATUCH.
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3MiHa yKpaiHChKHMX Ta CBITOBUX (POHIOBMX iHJEKCIB 32 TH:KIEHb /10 MoHeaiika 15.11.2021 Bk/I04HO, 32 ABa

15.11.2021

Ux

KuBI

PFTS

WIGUA

RTS

DIl

S&P 500

NASDAQ

DAX

FTSE

CAC40

SSEC

1816,76

79,57

523,25

700,11

1791,44

36 087,98

4682,81

15 853,80

16 148,64

7 351,86

7 128,63

3533,30

Nikkei 225 29 776,80

THIKHI, 32 Micllb Ta 32 piK.

3HayeHHs, NOPAI MaJIeHbKI rpagiku.

7 oHiB
A
7\
0,14% .| 188847
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0,80% |\ /1559590
\/
0,64% _— | 15806,29
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\-"
/
1,15% /| 689329
0,99% 3544,48
—
0,91% / 29 647,08

14 ppis

-3,80%
0,11%
0,26% |
-5,80%
-4,05%
0,9%
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217%
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3,41%
0,32%

0,44%

Pné. 1
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|
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723803 | 163%
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Y
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1338593 18,44% .., o
W
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¥
\ )
760430  332% | fewaf”
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6041,50  17,99% | w‘m"‘”’“"‘”{
e
308520  14,52% "y
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3MiHa WiH OKpeMHX «iHAEKCHUX» NanepiB, i 00cAru TopriB Ha YKpaiHcbKil 0ip:ki 3a MUHYJ/IMI THXKIEHB /10
noHeniyika 3a nepiox 09.11-15.11.2021 Bki1104HO Ta 06cAru TOPriB Ha YD 3a MUHY.1i 4OTHPH THIKHI.

KoHTpakTu 3a GesagpecHumn BesagpecHi 3aABKK AppecHi 3aABKK
TIKER | Close |Oficar, UAH |0OG6car, wr. |KinskicTs |B.Hypc % 18.10.2021| 173 483,00 -31,69% 0,00 0,00%
UNAF 274 1004 252,00 3 320 22| 278,7391| -15,69% 25.10.2021| 479 843,00| 176,59% 22 750,00 -99,64%
MHPC 213 21 470,00 100 2 -0,93% 01.11.2021| 1027 283,00| 114,09% 585 100,00| 2471,87%
TSLA 27000 19 000,00 1 1 42,11% 09.11.2021| 1 089 596,00 6,07%(12 189 499,12 1983,32%
KER 440 18 507,00 42 3 -1,12% 16.11.2021| 1 089 596,00 0,00%| 12 189 499,12 0,00%
TATM 6,7 13 500,00 2 000 2 -1,47%
AAPL 4289 12 867,00 3 1 8,64%
TSLA 27000 19 000,00 1] 1 42,11%
KER 440 18 507,00 42 5 -1,12%
TATM 6,7 13 500,00 2000 2 -1,47%
AAPL 4289 12 867,00 3 1 8,64%
1153 470,00
~L .
HoHTpakTv 3a agp MH EEE:‘ YKPAIHCBKA
TIKER | Close |O6car, UAH |O6car, wr. [KinbkicTs hga}‘ BIFAKA
DNAZ 0,358| 10 740 000,00| 30 000 000| 1
UNAF 282,08 141 040,00 500 1
10 881 040,00
Puc. 2
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I'padix 3MiHM HiH YKPATHCHKHUX IHIEKCHUX aKLiil HA YKpaiHCcbKil Oipaki
3a MmunyJmii Tiekaess 3 09.10.2021 mo 15.11.2021 BK/IO4YHO.
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I'padik 3mMinM HiH yKpaiHCHLKHUX IHIEKCHUX aKIii Ha YKpaiHcbKil Oipaki
3 mo4aTky poky no 15.11.2021 Bk/104Ho.
®oHa «IHaeKe YKpaiHebKoi 6ipxi» (KUBI) — IHAeKCHKMIA KOWwKK YKpaiHCbKoT Bipxi
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YkpaiucbKa bipmwa AwHamika iHCTpyMeHTiB YKpaincoroi Bipxd WWW.UX.UA -
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Max +0.58% +2.25%  +35.23%
Min -3.51%  -1g.20% -7.06% .

=le ol o

Puc. 5

a _ 16:50
OWOIR P 5, ™

Punok o0uiraniii Ykpainu ta cBiTy.

Iinn ykpalHCBKHX Jep:KaBHUX €BPOOOHAIB 3a MHMHYJI CiM JAHIB pi3K0, NOMITHO, aje He AYy’Ke CHJIbHO
3HU3WINCH, Puc. 6. Baxkko 3po3ymiTH, UM € e 3HUKEHHSI HACJHIIKOM IOBiJOMJIEHb NP0 CepPiio3HY 3arpo3y
BilicbKkoBOro Bropruennsi Pocii B Ykpainy, 44 BOHO € HACJTIAKOM NOCTYNOBOI 3MiHU noaitnku ®PC Ha Olibmn
JKOPCTKY i 3pocTaHHs aoxigHocTi AepxxkaBHUX odairauiii CIIA, a6o x Toro i iHmoro pasom.

InBecropam B ykpainchki rpuBHeBi OBJ/III Tako:xk cain BpaxoByBaTH 10 AuHamiky. MoxkauBo, 3apa3 BapTo
PO3paxoByBaTH Ha 3POCTAHHS AOXiAHOCTI i Hux mamepiB. Ta me i BpaxoByHw4YH HeOOXiIHICTH BeJHKHX
3amo3u4eHb 0 KiHIA IHOI0 POKY Ta 3HUKeHHs Kypcy rpusHi. Tox, yBara.

HoxiaHocti nepxkaBHux oo6miramiit CIIIA 3a munyni nH1 KonmBarouuch neuio miapocnu. Hapasi noxignicts 10-m
piunux aep:xaBHux obmiraniit CIIA cranoBuTh 0:113bK0 1,60% Puc. 7.

Pict moximnocti nepxaBuux oOmiramii CLIA mpomoB)uThCsS M0 KiHLA poky 1 gami. | me 3pocTaHHS TOXITHOCTI
o6oprosux iHcTpyMmeHTIB CILIA Oyne BinmBatu Ha BCi ()iHAHCOBI aKTHBU Ta HA PUHOK BAIOTH. BUIBIIICTh aHATITUKIB
ouikye 3pocTaHHs JoxinHocTi 10-u piunux aepskaBHux obmirariit CILIA no piBus 1,8% 10 KiHIIA IILOTO POKY.

Ha Bropunnomy puaky OBJII 3a MuUHyIMii THXXKIEHb TPAKTUYHO 0€3 3MiH.
MinictepcTBo (iHAHCIB Ha ayKIioHaX 13 po3MilieHHs oOumiramiii BHyTpimHbo1 aepxno3uku (OB/IIT) y BiBTopok 16
aucTomnaaa 3amyduiio 8,16 MiIpa TpH., 1Mo, AKII0 He OpaT 10 yBarw BaJIOTHI manepu, Ha 1,52 muaps rpH Oiblie, HIXK

TH>KHEM paniute. Lle, B Tomy 4mcii 1 3aBISKM BIIMOBI BiJl OOMEKEHHsI MPOIMO3UIiT marnepiB i3 TEPMIHOM MOTameHHs 6
Ta 12 micsiB.
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Ocransne nano 3mory npoaartu i OBJIIT Ha cymy 2,47 mipn rpH Ta 4,13 muipa TpH, 10 cymMapHo ckiagae moHaa 80%
BUpPYUYEHOI 3a JiepkaBHI OOProBi manepu YKpainu y 1ei BIBTOPOK.

B minomy x MiHicTepcTBO (iHAHCIB 3aIPONOHYBAIO IHBECTOpPaM CIM BHITYCKiB LIHHUX MamnepiB y HaI[lOHAIbHIN
BAJIIOTI.

Tepmin 00iry 3ampornoOHOBAaHUX JEpKaBHUX ooOuiramii — 6 micsmis, 1 pik, 1,5 poky, 2 poku, 3 poku, 5 pokiB Ta 6
POKIB.

Cepennbo3BaskeHa TPUOYTKOBICTH 3a BCiMa CiMOMa 3ampONOHOBAHMMHU BUIYCKaMH 3aJIMIIWIACS HE3MIHHOMO: 6-
Mmicsunux - 10,50%, 12 wmic. - 11,55%, 14-mic. - 11,57%, 2 poku - 12,47%, 3 poku - 12,7%, 4 poku Ta 6 mic. - 12,75%,
5 pokiB Ta 7 mic. - 13,25%.

Mindin 3anoBonbHUB 75 13 80 3as8BOK, BiAMOBHUBIIKCH Big SO MH TpH Ha 6-Mic. Ta 195 muH rpa mix 13,4% Ha 5 pokiB
Ta 7 Mic.

[Tponax 6-piuanx OBJII npunic 712,8 miiH rpH (OCHOBHUMU MOKYMIISIMY IUX ManepiB iMOBIPHO OyiIM HEPE3UIEHTH),
3-piunux - 660,2 MITH rpH, 2-piyHuX - 83,7 MIIH TpH, 4,5-piunHux - 62,5 M= rpH Ta 14-Mic. - aume 42,6 MJIH TpH.

CepenHbpO3BaKEHA CTaBKa HA ayKiioHax 3meHmmiacs 10 11,46% i3 12,29% MuHYIOTO THXHS, a CEPEeTHBO3BAKCHHIMA
TepMiH - 10 17,8 micsus 3 35,3 micss.

Bapricts OB/III y BJ1acHOCTI Hepe3W/IeHTIB 32 MUHYJIi THK/IeHb, IBa Ta 3 1 JiMcTOonaaa MaJjio 3MiHMJIACh; BCHOI'0
B 00iry 3a TH:KIeHb - 3pocja Ha 2,7 MmiabspaiB rpuBedb (0,3%) 3a paxyHok 0aHkiB YKpaiHu Ta iHIIMX
OPUAMYHUX OCi0, a 32 ABAa THKHI — HA 2.2 MiJbSpAM I'PHBEHb 32 PaxXyHOK OaHKIB i ropuanyHux ocio. Lle

HeBeJIMKi 3Minn, Puc. 9-11.

3a 30 xasennapuux aHiB Baprticts OB/III y BiacHocTi Hepe3uaeHTiB 3HM3MIach Ha 1,7 MiibApAiB rPUBeHDb —
1,8% (3 mouaTKy KOBTHA - Ha 3,7 MiJIbAPJIB rPUBEHD).

Bceboro cyma OBJIII B 00iry 3 moyaTky nboro micsinsi 3pocia Ha 8,7 Miiibsipau rpuBeHsb, 3a 30 KajJeHIapHUX
AHIB — 3HM3MJIAch 1,5 MiIbAPAM rPUBEHb, 3 IOYATKY KOBTHS Maii’ke He 3MiHMJIACh.

®izu4Hi 0codu npoaoBKKyBaJu HapouryBaTH cBiii noprgens OBJII, B MeHwii Mipi, aje Takok ne poonam iHmi
IOPUANYHI 0c00M YKpaiHu.

Hina O31I1 Ykpainu 3 noramennsam B 2033 pomi.
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&« c @ boerse-frankfurt.de/bond/x52010030836-ukraine-republik-7-253-20-33 T BN ° :
Day Week 1Menth & Months JYears -
18/11/21 09:05:23
110.00 4 Last price 98.04 ‘
102.00 Change to prev. day +0.61%
108.00 - RO
104.00 s n |
102.00
100.00 4 18/11/21 11:26:38
Bid Ask
82.00 4
oo 98.85 99.67
for 200,000 units for 200,000 units -
2 Apr o oet Change to prev. day 0.59/061% -t !
» Chart analyses Spread absolute / relative 0.82/083% S
Price information Ukraine, Republik 7,253% 20/33 Yield Ukraine, Republik 7,253% 20/33 B
Tumaver in euro 0 Yield in % (last price) 7.6580 53-‘
Tumover in units 0 ield in % (ask) 7.4295
Price fixings Yield in % (bid) 75413
Closing price prev trading day 97.45 Flat notation na I
Day range 03.04 719504 Accrued interest in % 1.28
52 week range 9539 /10923 Accrued interest days a4 -

EN |

R 12:24
AW D )5

| Ele0 o™=

ITocunanns: https://www.boerse-frankfurt.de/bond/xs2010030836-ukraine-republik-7-253-20-33
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WOAEHHMA OrnNaa PUHKY AKUINA

Cepennbo3Bazkena aoxigaicrs OB/III Ha nepBuHHUX aykuioHax Minginy
09.11.21 i na BTOpHHOMY puHKy 10.11.21
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OB/III y BJ1acHOCTi Hepe3ueHTiB, MJIH. TPH.
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OBJII B 06iry i y B1acHocTi 0aHKiB YKpainu, MJTH. TPH.
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Puc. 10

OB/II y BaacHocTi pisnuHuX i ropocid YKkpaiHu, MJIH. TPH.
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Puc. 11

BasroTHuii puHOK

Kypc rpuBHi micisi CHMJIBHOr0 TpeHAY MHMHYJIUX MiciliB HA YKpIilUIeHHSI 3 MOYaTKY WbOr0 THKHS IO
BinHOmeHHI0 10 nosnapa CIIA nouas pisko 3HmKyBaTuch. Llbomy cnpusiiio i ykpaniaenns aoqapa CIIA no
Bi/IHOIIEHHIO /10 iHIMX TBepAux BaaoT. Ha neBHuii yac kypc rpuBHi cradijizyBaBcsi, 4OMy CHpHUSAB NEeBHUM
npojaa:xk aojapa CIIA HauionaabHum 0aHKoM, ajie MOTiM 3HUKEHHSI BiTHOBUJI0CH, Puc 12.

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Y nonepeaHiii THXKIeHb HA PUHKY BAJIIOTH, SIK BiKe 3raJlyBajioch Ha IOYaTKY OIJISIAY, AOMiHYBaB Jy:Ke BeJMKHI
npoaax nojapiB HEK «Ykpenepro». Onnak, HanionaabHnii 6aHK BUKYIHB 3i Ti IHI IPAKTHYHO BCI0 BAJIIOTY
orpumany HEK «Ykpenepro» BiJl He1aBHLOI0 HEl0 MPOAAKy €BPOOOHIIB.

3 ToukM 30py (pyHIaAMEHTAIbHUX YMHHHUKIB BapTo 3BepHYyTH yBary Ha rpadik PEOK rpusHi, Puc. 13. Xoua
TOpriBeJIbHI YMOBHM ISl YKPaiHCHbKOI HaLiOHAJBHOI BAJIIOTH NOKpamuiuch, pisenb 100 Ha rpadiky, sk
0a4ynMo, B MUHYJIi POKH 4acTO OyB MOBOPOTHHM JJIsl TPUBHI, Tako:k Puc. 14.

Ta 3H0BY moBTOpUMO iHopMaunio 3 monepeaHix OrJAAIB, i e BAXKIMBO IJA NPUAHATTA IHBECTHLiHHHMX
pilieHb, MmO B ocTaHHboMY iHQusiniiiHoMy 3BiTi HamionanbHuii 0aHK YKpaiHM NPOrLHo3ye mnoaaJbiie
ykpimienass PEOK rpuBHi. CTOpOHHBOMY HEBiIOMO, HIONPABIA HACKIJILKHU 1€ TPAHCPOPMYETHCH B 3MiHY apu
TPHUBHS 10J1ap.

€Bpo 1o BinHomeHHO 10 goiapa CLIA micis BUXOAY CBUKMX Ha Xajllb JyKe CHIIBHUX JaHux 1o iHdusuii B CIIA
THDKHEM paHillle POJOBXKMIIO CIadIaTy, a JoJap MO BiAHOMICHHIO 1 10 iHIIMX TBEPAMX BAIIOT YKPIIUTIOBAaTHUCH, Puc.
15.

Kypc rpuBni mik0ankiBcbkuii no nonapy CIIA, eBpo Ta ix
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PEOK rpusHi, 2005=100, nani HanionaasHnoro 6anky Ykpainu
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I'pa¢ik napu eBpo nosnap. Yacosuii intepBaJ 1 1eHs.
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Puc. 15
CBiToBi puHKM aKuiii.
Ha ¢pongoBomy punky CHIA pict ¢poHa0BHX iHTEeKCIB 3yIMHUBCA K0JI0 iCTOpHYHUX MaKCcUMYyMiB, Puc. 16.

[IpoTe 1151 3ynuHKa MOKK HE 3HAWILIA CBOTO BiOOPaKEHHS Y BUIJISII 3HM)KEHHS €BPOIEHCHKUX (POHIOBUX IHAEKCIB.
MoxnuBo 1Le uYepe3 HMXYY I[OTOYHY iX PHHKOBY OLIHKY, MOJJIMBO, 4Yepe3 BIACYTHICTb KOMIaHIN
BHCOKOTEXHOJIOTITYHOTO CEKTOPY B CKJIAJ1 €BPONEHCHKUX (POHIOBUX 1HAUKATOPIB, MOXKIIMBO, UEPE3 HIKUY 1HQIIALIIO B
€Bporti 1 6L BiJIaJIeHy MEPCIEKTUBY POCTY MPOLEHTHUX CTABOK B I[bOMY PETiOHI, a MOXIIUBO, 1 yepe3 ociaaldaeHHs
€BpO, YM Bce 1ie pa3om, Puc. 17.

A ot donaosi iHaekcu kpaiH CxigHoi €Bponu B nonapax CIIA Bce x BigpearyBaju MEBHOIO IPOCAAKOI0, X04a B

pi3HIll Mipi, 32 BUKJIIOYEHHSAM HaWOIMk4oi 10 YKpaiHM NO TMOKa3HMKaM PymyHii 1 B HalioHaJbHIN pyMYyHCBHKIH
BaitoTi, Puc. 19-21.
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IMOBEPTAIOYMCH IO MICHEBOT'O PUHKY AKIIN

L5 o0epexxna noBeainka GoHIOBUX iHIEKCIB KpaiH, AKi pO3BUBAIOTHCS, He MO3MTHBHO BILIMBAE HA NMOBEIIHKY
iHgekcy Ykpaincbkoi Oip:ki. OgHak, Bce K OCHOBHMI BHECOK B 3MiHM iHaexkcy YD BHocsTH 3apa3 BJacHi
KOPIOPATHBHI icTOpii KJIWY0OBUX MicueBMX eMIiTEHTIB, i B mepuly 4Yepry HeBM3HAYEHiCTh HABKOJIO MOILILY
«YKpHAPTH».
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3HAYUMI HOBUHHU JISA MICHEBUX YYACHHUKIB ®THAHCOBOI'O PUHKY 3A OCTAHHI JIHI.
Marepiajau no Temi 3arpo3u Bropruesnsi Pocii B Ykpainy
Marepiasu B npoBinHux inozeMHaux 3MI no Temi 3a MuUHYyJIi 1Hi, HTOCHIAHHS
Marepian TH:kHeBolI naBHMHH BaymoOepr mix 3arosoBkom «CIIA momepemxkarors €Bpony, mo Pocis moxe
cIJIaHyBaTH BToprHeHnsi B Ykpainy» (U.S. Warns Europe That Russia May Be Planning Ukraine Invasion)

https://www.bloomberg.com/news/articles/2021-11-11/u-s-warns-europe-that-russian-troops-may-plan-ukraine-
invasion

[ToBimomnenns JlepxxaBHoro nenaprameHty CIIIA. «Po3moBa cekperaps biiHkeHa 3 MIHICTPOM 3aKOPIOHHUX CIIPaB
[Monwmi Pay» (Secretary Blinken’s Call with Polish Foreign Minister Rau).
https://www.state.gov/secretary-blinkens-call-with-polish-foreign-minister-rau-3/

[ToBinomnennss MinictepctBa obOoponun Ppanmii. «CroinbHe KoMmioHike Pocis - 3ycTpiu MmiHicTpa €Bpomu Ta
3aKOpJOHHUX crpaB Ta MiHicTpa 30poiHUX cua 3 pociiickkumu koseramu» (Communiqué conjoint Russie -
Rencontre du ministre de I’Europe et des Affaires étrangeres et de la ministre des Armées avec leurs homologues
russes)
https://www.defense.gouv.fr/salle-de-presse/communiques/communique-conjoint_russie-rencontre-du-ministre-de-I-
europe-et-des-affaires-etrangeres-et-de-la-ministre-des-armees-avec-leurs-homologues-russes

Marepian 6putanchkoi razetu «Jleitni mippop» (Daily Mirror). «bpuTtaHchKuii crieiiHa3 rOTOBHIA BBECTH B YKpaiHy
600 BificbKOBOCITY)KOOBIIIB uepe3 modoroBaHHs BroprueHus Pociiy» (British special forces ready to deploy 600 troops
to Ukraine amid Russia invasion fears.) https://www.mirror.co.uk/news/world-news/british-special-forces-ready-
deploy-25453247

ABTOpuUTEeTHAa OpUTaHChbKa Ta MpOBIAHA CBiTOBa (iHaHcoBa razera Q@aitHenuunr TtaiiMc (anra. Financial Times)
«YKpaiHa mornepenuiia mpo «BUCOKY WMOBIPHICTBY» pociiicbkoi BificbkoBOI eckanaii miel 3umu» (Ukraine warned of
‘high probability’ of Russian military escalation this winter)

https:/ /www.ft.com/content/d4eadalf-2849-4d3a-9c40-be797addd8cb

ABTopuTeTHa OpuTaHCbKa Ta MpOBIAHA cBiTOBa (iHaHcoBa razera PaiiHeHmn Taiimc (anra. Financial Times)
«Hebe3neune HapouryBanHs (cui) Pocii HaBkono Ykpaian» (Russia’s dangerous build-up around Ukraine)
https://www.ft.com /content/5f7170e4-e190-4bc0-ba5d-20b0b55145dd

ABTOpuTeTHAa OpUTAaHChKA Ta MpOBiAHA cBiTOBa (iHaHcoBa rasera QaiiHenmur Taiimc (aumra. Financial Times)
«HapouyBanHsi Bificbk mokasye, 1o [lyTtin posrmsimae Ykpainy sik «He3aBepiueHy crpaBy» (Troop build-up shows
Putin views Ukraine as ‘unfinished business’)

https://www.ft.com/content/b4bc9313-3a69-4140-bd36-d06df9925e61

®panny3ska L'Orient-Le Jour. «Makpon 3asaBuB Ilytiny, mo Ilapux Mae Hamip «3aXHIIATH TePUTOPIAIbHY
uisicHicTs Ykpainu» (Paris entend "défendre l'intégrité territoriale de 1'Ukraine", dit Macron a Poutine)
www.lorientlejour.com/article/1281630/paris-entend-defendre-lintegrite-7territoriale-de-lukraine-dit-macron-a-

poutine.html

[Tposigna Opuranceka rasera «lapmian» (amrn. The Guardian) Pepakuiiina crarrsa. «[lorisn The Guardian wa
pociiicbki Biiicbka Ha KopJoHi 3 YkpaiHoto: miaH Ilyrina b» (The Guardian view on Russian troops at Ukraine’s
border: Putin’s plan B)
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https://www.theguardian.com/commentisfree/2021/nov/16/the-guardian-view-on-russian-troops-at-ukraines-border-
putins-plan-b

Hepxauuii indopmaniiinuii pecypc Himeuunnn. «Himenpka xBuis» (HiM. Deutsche Welle) «'epmanust ob6ecriokoena
MepeABMIKEHUEM POCCUUCKUX BOMCK OJIN3 YKpauHBI»
https://www.dw.com/ru/berlin-obespokoen-peredvizheniem-rossijskih-vojsk-u-ukrainskoj-granicy/a-59825411

«Hpro-Mopk Taiimc» (aurin. The New York Times). Haiictapima i Tpers 3a IONYIAPHICTIO IIOAGHHA rasera y
Cnonyuenux Illtatax Amepuku. Marepian. «fk cynmepedka mpo MPOAYKTH MPHU3BENa J0 apTHIEPINCHKUX yAapiB B
VYxkpaini» (How a Dispute Over Groceries Led to Artillery Strikes in Ukraine)
https://www.nytimes.com/2021/11/15/world/europe/ukraine-russia-war-putin.html

[lIBencpke Pagio «XyabTKBICT MiATOTYBABCS JO3BOJIUTH IIBEICHKUM BiHCHKOBUM HABYATH YKPAiHCHKUX BIMCHKOBHX)
(Hultqvist prepared to let Swedish military train Ukrainian troops)
https://sverigesradio.se/artikel/hultgvist-prepared-to-let-swedish-military-train-ukrainian-troops

HepxaBuuii iHpopmaniitnuii pecypc Himeuunnu. «Himenpka xBuis» (HiM. Deutsche Welle) «bpurancbkuit mpem’ep
3acrepir [lyrina Big "BificbkoBOTO aBaHTIOpH3MY" B YKpaiHi»
https://www.dw.com/uk/brytanskyi-premier-zasterih-putina-vid-viiskovoho-avantiuryzmu-v-ukraini/a-
59852815?maca=ukr-rss-ukrnet-ukr-all-3816-xml

Bbine (Bild mocmiBHO 3 HIMEIIBKOT — MaITFOHOK, 300pa)XeHHS) — HalO1IbIIa HiIMEI[bKA I0ICHHA LTFOCTPOBAHA Ta3eTa.
®parment 3 matepiany. «IIpem'ep IMombii nmonepemkae npo 50 minsiionis mirpantis» (Polen-Premier warnt vor 50
Millionen Migranten)
https://www.bild.de/politik/ausland/politik-ausland/mateusz-morawiecki-im-bild-interview-polen-premier-warnt-vor-
50millionen-fluecht-78275584.bild.html

IpoBinuuii nomyasipumii ¢inancoBuii Tesexanan i ingopmauiiinuii pecypc CNBC CHIA i cBity. «CBiT
cryp6oBanmii Tum, mo IlyTtin ocb-och Bropraerbesi B Ykpainy. Ocs womy» (The world is worried Putin is about
to invade Ukraine. Here’s why)
https://www.cnbc.com/2021/11/17/the-world-is-worried-putin-is-about-to-invade-ukraine-heres-why.html

WORLD POLITICS

The world is worried Putin is about to invade Ukraine. Here’s why

PUBLISHED WED, NOV 17 20216:35 AM EST

Holly Ellyatt

@HOLLYELLYATT

KEY POINTS

Russian President Vladimir Putin is being watched closely by experts and officials.

They fear that Russia is planning to invade Ukraine.

Tens of thousands of Russian troops have reportedly gathered at the border with Ukraine.
Russia invaded and annexed Crimea, a part of Ukraine, in 2014.

President Vladimir Putin is being watched closely by experts and officials who fear Russia might be planning a
military escalation with its neighbor Ukraine.

Tens of thousands of Russian troops have reportedly gathered at the border with Ukraine, and experts fear Russia

could be about to stage a repeat of its 2014 invasion and annexation of the Ukrainian peninsula of Crimea, which
prompted global outrage and sanctions on Moscow.
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“We all should be very worried, to be honest, I do share this assessment,” Michal Baranowski, director and senior
fellow at the German Marshall Fund’s Warsaw Office, told CNBC when asked if Russia could be about to embark
upon military action against Ukraine, describing Russia’s highly tense relationship with Ukraine as being a conflict
“under the threshold of war.”

“This assessment is shared by many here in Warsaw and in Washington, D.C.,” he told CNBC’s Hadley Gamble on
Wednesday, adding that “we are seeing very significant buildup in threats on the border with Ukraine. So it’s really a
key moment for the West to step up pressure against Putin.”

Last week, U.S. officials reportedly warned their European counterparts that Russia could be weighing a potential
invasion of Ukraine. The country’s own defense ministry claimed in early November that about 90,000 troops were
massing on the border while Ukrainian President VVolodymyr Zelensky said last week that there were nearly 100,000
Russian soldiers at the border, Reuters reported.

For his part, when asked whether Russia is plotting a military invasion in Ukraine, Russia’s President Vladimir Putin
dismissed such a notion as “alarmist” in an interview with Rossiya 1 last weekend.

Russia has also sought to play down the movements of its troops, with Putin’s Press Secretary Dmitry Peskov stating
last week that “the movement of troops on our territory shouldn’t be a cause for anyone’s concern,” AP reported.
CNBC has contacted Russia’s defense ministry for further comment.

Concerns over Russia’s possible next move when it comes to Ukraine, which used to be part of the Soviet Union
before its dissolution in 1991, come against a wider backdrop of deteriorating relations between Russia and its allies
on one side — and Europe and the U.S., on the other.

Tensions have emerged on a number of fronts from energy and political meddling to cyber warfare and migrants, with
Russia accused of helping Belarus to orchestrate a growing migrant crisis on the EU’s doorstep.

Russia expert Timothy Ash, a senior emerging markets sovereign strategist at BlueBay Asset Management, noted
Tuesday that it “feels like Putin is bracing for war with Ukraine. He has the motive, opportunity and weapon.”

His motive, Ash said, was that “he wants Ukraine, as he never accepted its loss in 91’ with the collapse of the USSR
and sees Ukraine as central to his vision of Greater Russia.”

The opportunity, Ash continued, was that “the West is weak, divided and lacks focus. Biden is focused on China,
Europe on gas, migrants and the Balkans. Ukraine is politically weak.”

And Putin’s potential weapon? “Well, an invasion force of several hundred thousand in/around Ukraine, including
forces already in Donbas and Crimea. Add in gas, migrants, political intrigue, cyber, space,” Ash said.

International concerns

U.S. Secretary of State Antony Blinken said last week that Washington was concerned by reports of “unusual Russian
military activity” near Russia’s border with Ukraine, warning that should Russia “commit further aggressive acts
against Ukraine, we are committed, and Germany is committed, to taking appropriate action.” He did not state what
that action might entail.

European leaders have continued to voice their concerns this week.

Germany and France’s respective foreign ministers, Heiko Maas and Jean-Yves Le Drian, issued a statement Tuesday
pledging their “unwavering support for the independence, sovereignty and territorial integrity of Ukraine.”
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“Against the background of renewed concerns about Russian troop and material movements near Ukraine, we call on
Russia to exercise restraint and to provide transparent information about its military activities. Any new attempt to
undermine Ukraine’s territorial integrity would have dire consequences,” the ministers said.

WATCH NOW

VIDEOO02:26

NATO’s new plan to counter Russia is its ‘most comprehensive’ one yet: Analyst

Meanwhile, NATO’s Secretary General Jens Stoltenberg said on Twitter Monday that the military alliance was
“closely monitoring the large and unusual concentrations of Russian forces close to Ukraine’s borders. We call on
Russia to be transparent, prevent escalation & reduce tensions.”

Meanwhile, France’s President Emmanuel Macron told Putin on Monday that his country was ready to defend
Ukraine’s territorial integrity and sovereignty. But just how far the EU and U.S. would go to defend Ukraine is
uncertain.

Last week, U.S. President Joe Biden and European Commission President Ursula von der Leyen discussed Ukraine,
and said they “fully supported Ukraine’s territorial integrity” but did not mention how far they would go to protect the
country.

Ukraine has said the West must send a strong message to Moscow to not take any aggressive action.

“If we continue to have strong Western partners standing by us and they take resolute actions, this will help us to
prevent the war and to prevent the bloodshed and this is what we are now focused on,” Ukraine’s Foreign Minister
Dmytro Kuleba told the BBC’s “Today” program Wednesday.

Tensions on other fronts
Russia has been accused of helping to stir up another crisis on the border between Belarus and Poland, where masses
of mainly Middle Eastern migrants have gathered in a bid to enter the EU.

Putin’s ally Belarus has been accused of “weaponizing” migrants and contriving the migrant crisis (essentially by
inviting migrants to the country in the knowledge that they will then try to enter the EU via Poland) in order to
destabilize the bloc and to distract from Russia’s troop buildup.

Belarus denies it has engineered the migrant crisis and Russia denies any involvement, with Putin’s press secretary
telling reporters last week that “Russia — like other countries — is trying to get involved in resolving the situation.”

Another source of underlying tension is energy, with Russia accused of orchestrating an energy price crisis in Europe
in recent months by withholding supplies as it awaits the regulatory greenlight for the contentious Nord Stream 2 gas
pipeline which will send its gas supplies to Europe, bypassing Ukraine.

German regulators suspended the certification process of the pipeline this week, saying its operating company needed
to be compliant with German law before it could approve the pipeline. Gas prices soared in Europe on Tuesday as a
result.

The pipeline is controversial in Europe with Poland and Ukraine saying the project threatens Europe’s energy security
(Ukraine will also lose out on vital gas transit fees it earns when gas supplies enter Europe via its own pipelines). The
U.S. (which competes with Russia for a share of Europe’s gas market) has also poured scorn on the pipeline.

Nord Stream 2 certainly poses a problem for Europe; on one hand it relies on Russia’s gas imports (around 40% of the

EU’s natural gas imports come from Russia) but it has vowed to protect Ukraine, a country that has ambitions to join
the EU, much to Russia’s annoyance.
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U.K.’s Prime Minister Boris Johnson warned earlier this week that the EU needed to choose between “mainlining”
Russian gas and supporting Ukraine.

®dinaHcoBa cTa0LIbHICTH B YKPAaiHi.

YucTi mixHapoaHi pesepeu HBY B xXOBTHi 30iAbmnauca Ha 5% 3 19,095 mapa moaapiB zo
20,054 mapxa mosapiB MOPiBHAHO 3 MONEpeaAHIiM MicaumemM.

[Tpo e cBiguaTs naHi HBY.

3 mouyaTKy poKy BOHH 3pocam Ha 10,7% 3 18,144 Mmapa moaapiB, a y 2020 pori 4UCTI pe3epBHU
30iabIanucg Ha 14,5% 3 15,785 Mapa noaapis.

Bramaemo, mo odimifiHi pesepBHi aktTuBu HBY B k0BTHI 306iabmmancsa Ha 3,3% 3 28,706 mapn
noaapiB no 29,651 mMapa moaapiB, 3 moYaTKy POKY 3pocau Ha 1,8% 3 29,133 Mmapna moaapis, a y
2020 porti BoHu 30iabmmmancga Ha 15,1% 3 25,302 mapa noaapis.

[Ipu bOMy BaaOBi pe3epBHi 3000B's13aHHA B XKOBTHIi 3HM3UAUCH Ha 0,1% mo 9,598 mapa mosapis, y
2020 porti BoHH 30iabmmmavcga Ha 16,2% 3 9,518 mapa goaapis.
*kk

Ypsaa noroaue 3asydeHHs1 no3HKH B EUR300 maH Bin MixkHapoAHOro 6aHKY peKOHCTPYKUii
Ta po3BHTKY (MBPP) y paMKax CHCTEMHOro npoekTy "[lpyra mnoO3HKa Ha IOAiTHKY
PO3BHTKY y cdepi eKOHOMIYHOro BiZAHOBAEHHS", CBiAYHTHL po3nopsamxkeHHs Kabinery
MinicTpiB Bia 10 ancTonana Nel434-p Ha "YpamoBomy mopTaai".

*kk

Y ciuni-xkoBTHiI MiHicTepcTBO (piHAHCIB 3aAy4HAO [0 AepkaBHOTO OromkeTy 209,7 MAPA T'PUBEHB,
2 459 MaH poasapiB i 420 MAH €Bpo 3a paxyHOK poaMinieHHa OB/III.

ITpo e cBimuaTh naHi HBY, noBigomaaioTe YKpainceki HoBuHH.

MiHciH po3micTuB rpuBHEBI nepzkodairarii Ha 209,663 MApa rpuBeHb, 1110 Ha 38,2% Oiabllle, HixK
3a aHAAOTIYHUN IepPiosl MUHYAOTO POKY.

Takozx Oyao pos3mimieHo namnepu Ha 2 459 MaH moaapiB Ta 420 MAH €Bpo, 110 MeHIe Ha 11,2% Ta
Ha 33,4% BiANIOBIAHO, HiXK 3a aHAAOTIYHUM IIEPiog MUHYAOTO POKY.

CepenHbo3BazkeHa OOXIAHICTH IIHHUX [allepiB y T'pUBHiI cTaHoBHAA 11,4% piuyHUX, ¥ goAapax —
3,8% piyHUX, y €Bpo — 2,5% pidHUX.

kK%

BepxoBuuii Cyn CrnoaydeHoro KopoaiBCTBa 3acAyXaB OCTaHHI ITOSICHEHHS YKpaiHM Ha HiATPUMKY
il moswmilii mpo Te, MmO €BpooOairamii Ha cymy 3 MApA moaapiB Oyao BumymieHo y 2013 porri
BHACAIOK npumycy Pociero.

[Ipo 1e #iaeTbca y nmoBimoMaeHHi MiHicTepcTBa (piHaHCIB YKpaiHu.

*kk

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Cyma iHBecTUllili €BporelcbKoro 0aHKy PEeKOHCTPYKIii Ta po3BuTKy (€EBPP) B Ykpainy y 2021
pPOIli Ta HACTYIIHOTO POKYy CTaHOBUTHME O0Am3bko EUR 1 mApa Ha pik, HOBiZOMHB 3aCTYIHUK
roaoBu €BPP B Ykpaini Mapk Maraseuskuii.

o kypcy rpuBHi

Hanionanbunii 6ank 3 8 mo 12 smcronaga BUKyNUB HA Mixk0aHKiBcbkoMy puHKY $858,3 MuIH. Ta He mpoaaBas
BaJioTy. lle pexopauuii 00csAr BUKYIy BAJTIOTH HA MIXKOAHKIBCHKOMY PUHKY 32 THKIE€Hb IPUHANMHI 3 I0OYATKY
2018 poky. IIpo ue cBiguath craTucTuyHi x1ani HBY.

Beboro 3 mouarky poky HBY kynuB Ha mixkOanky $3,6 mupa, a nmpomaB - $246,6 muiH. TakuM 4MHOM, MTO3UTHBHE
cayipJl0 iHTepBeHIii HarionaasHoro 6anky cranoBmio $3,36 mup.

Jep:xxaBua komnaniss HEK "Ykpenepro'" Ha moyaTky JiMcTonajga po3MicTuio S-piuni eBpoodsiraunii na $825
MUJIH. /1JI51 TOTallleHHs 3200ProBaHOCTI Mepel BHUPOOHUKAMMU eJIeKTpoeHeprii 3a ''3esienum tapugom''.

Po3paxynku 3 o0Jirauiii ouikyBajaucs 9 mucronazna, a Bike 11 mucronaga HEK “Ykpenepro” nepepaxysana J{I1
“I'apanToBaHMi mNoKyneub” Ou3bk0 19,5 Muapa rpH Bix BHIYCKY €BpooOJiraniii Aasi morameHHs
3a00pProBaHoOCTI 3 OIJIATH eJIEKTPOeHeprii, BUp00.ieHoi 3a “3ejieHuM Tapugom”.

*k*k

Hanionaneuuii 6ank 3 1 rpyaas 2021 poxy miBHILY€ JIMITH BIAKPUTOT AOBroi Ta KOPOTKOI BATIOTHOI MO3UIlii OaHKIB
3 10% 10 15% Bix IXHBOTO PETYIATHBHOTO KaIiTamy.

3a ominkamu HBY, 30impmieHHs JIMITIB PO3MIMPUTH MOXJIMBOCTI OaHKIB 3IIHCHIOBAaTH BJAcHI omepamii Ha
MDKOAHKIBCBKOMY BaJIOTHOMY PHUHKY B MeEKax BallOTHOI mo3uuii Ha cymy Ommsbko 400 mun gon. CIIA. Ie
CHPUATHME 3POCTAaHHIO poji OaHKIB y 3IJIaPKyBaHHI HaIMIpHUX KYpCOBHX KOJMBaHb Ha BaJIOTHOMY DHUHKY Ta
MiBUIICHHIO JTIKBIIHOCTI Ta TTMOMHH PUHKY 3arajoM.

Byrisus, ejieKkTpoeHeprisi i NPUPOIHUIA ra3 B KOHTEKCTi Kypcy rPHBHI

**k*

Komnania "ITEK Enepro" 3adpaxtyBana 7 cyaen kiaacy '"Ilanamakc' i3 ByriuisiM 3ajaisi nNpoXoaKeHHsI
ONAIOBAJILHOTO ce30Hy 2021/2022.

IIpo ue iinerbes y noBinomienHi "ITEK Enepro'" y Facebook

**k*

3 8 10 14 1ucronaaa 3anacu Byrijuia Ha ckiaagax TEC 3uu3uiaucs na 21,2% mo 378 tuc. ToHH.
N 3 i " "
IIpo ue iinersest y noBinomJienni " Ykpenepro".
"BupoOnunrBo Ha TEC nopiBHSAHO 3 MonepeaHiM THKHEM 3MeHIuIocs Ha 9,5% (no 812 muH kBt-ron), He3Baxarouu
Ha 301IbIIEHHS CIIOKUBAaHHS eleKTpoeHeprii. I[puunHor0 3HMKEHHS € 3pOCcTaHHs 00CATIB BUPOOHHUIITBA 1HIINX BUIIB

redHepaniii — aromuux enekrpocranuii (AEC) (ma 4%) , rigmpoenextpocranuii (I'EC) (ma 19%), coHsuHHX
enektpocrtaniiii (CEC) Ta BiTpsaux enekrpocraniiii (BEC) (na 32,2%)", - HaeThCs y MOB1IOMJICHHI.

Inmi pinancoBi HOBUHUI

HaunionanbHa kowmicis 3 winaux nanepiB Tta d¢onnoBoro punky (HKIII®P) BHocuTh 3MiHM 10 moOpsiAKy
CKJIAIaHHS TA PO3KPUTTA iH(popmanii KOMIIaHIAMM 3 YIPABJIiHHA AKTHBAMH.

www.kinto.com
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[Ipo 1e iiaeTbest y MOBIMOMIICHHI KOMICT.

HKUII®P po3pobmia 3miau 10 [lookeHHS MPO TOPSIOK CKJIAJAHHS Ta PO3KPHUTTS iH(oOpMalii KOMITaHisIMH 3
YIPaBIIHHSA aKTHBAMU Ta 0CO0aMHU, SIKi 3A1CHIOIOTH yIPaBIIiHH aKTUBAMH HEJIEPKaBHUX NMEHCIHHUX (HOH/IB.

3a3HayaeTbCsl, M0 KJIKYOBHM Yy MPOEKTI € Te, IO J0 JAOBIIOK NP0 NpyAeHUiiiHi HOPMATHUBH, AKI MalOTh
NMO/IaBaTH KOMIIaHii, Temep Mae€ goaaBaTucs iH(opMmalis Nmpo po3paxyHOK 000B'SI3KOBOI0 NpyAeHUiiiHOro
MOKA3HUKA — HOPMATHUBY KOHIEHTPAaLil KPeIUTHOI0 PU3HUKY.

Komicis oHOBMJIa TTOKA3HHMKH JJII BUMIPIOBAHHS Ta OIIHKHA PU3UKIB JiSUIBHOCTI BCIX MPOQECiiHUX YJaCHUKIB PUHKIB
KarliTajly Ta OpraHi30BaHUX TOBApHUX PHHKIB, 1 1€ 3HAMNIUIO BiAOMTOK B OLIBIIOCTI PETYASTOPHHUX aKTiB. 30Kpema,
HOPMATUB KOHIICHTPAIlii KPEIUTHOTO PU3UKY BCTAHOBIIOE TEBHI OOMEXKEHHS KPEIUTHOTO PU3UKY KEPYHOUOro, IO
MO’K€ BUHUKHYTH BHACJIJIOK HEBHUKOHAHHS CBOiX 3000B's3aHb. lle M03BOMUTH MiABUIIMTUA PiBEHb BiIIOBIIAIBLHOCTI
YYaCHUKIB PUHKIB 1 CTy>)KUTUME 3aXHCTy iHTEepeciB iHBecTopiB", - 3a3HaunB wieH HKIIIDP Ipakmiii bapawmis.

**k*k

I'pyna ICU crana kepyrounM akTHBaMH HezepkaBHOro neHciinoro gouny (HII®) "Typbéora'.
IIpo ue iinerses y moBinomienni ICU.

Crpareria ¢onay mnependadae 3aXucT KOWITIB BKJIAIHMKIB BiJ JeBajbBalii HALIOHAJBHOI BATIOTH HUIAXOM
iHBECTYBAHHS y BAJIIOTHI IHCTPYMEHTH Ta HiHHI Ianepu.

Exonomika Ykpainn

Peanbuuit BanoBuit BHyTpimHii npoxykt (BBII) Ykpainu y tpersomy kBaptaini 2021 poky 3pic Ha 2,4% MOpiBHAHO 3
TpeTiM kBapTanoM 2020 poky micis 3pocTaHHS Ha 5,7% B 1HIIOMY KBapTaji I[bOIO POKY, TaKy MONEPEAHIO OLIHKY
onputoaauia Jlepkceinyx0a CTaTUCTUKH.

3a ii JTaHUMHU, TOPIBHIHO 3 MOMEPEAHIM KBapTaJIoM (3 ypaxyBaHHAM ce30HHOro (axtopy) BBII 36inbmmBcs Ha 1,4%.

Sk moBimomusiocs, y 2020 porii ykpaiHCbka €KOHOMIKa Braia Ha 4%, y mepiiomMy KBapTall IIbOTO poky Ha 2,2%.
3pocTaHHA B 1HIIOMY KBapTaji I[bOT0 poKy Jlep:kcTaT monepeanbo OmiHuB y 5,4%, MpoTe MOTiM MOKPAIIUB OLIHKY J10
5,7%.

Bnaga Ykpainu ouikye 3a nmiJIcyMKaMH IIOTOYHOTO POKY BITHOBJIEHHSI €KOHOMIKU Ha 4,1%, Toai sik Handank Ykpainu
y KOBTHI HOTipIIMB CBil porHo3 i3 3,8% 10 3,1%.

**k*

3pocranns exkoHoMikM Ykpainum y 2021 poui 3 ypaxyBaHHsM mnomnepeaHix aanux /[lepaaBHoOI ciry:k0u
CTATHCTHKH 32 TPeTiil KBapTaJ MoOKe BUSIBUTHCS HA PiBHi 3% NpoTH 3aKjIajeHHuX Yy Jep:KOIoaxKeTi HA Hel pik
4,6%, mo o3HauyaTuMe BigcyTHicTh Bumiart 3a BBII-Bapantamu y 2023 poui, BBaXkaTh ONUTAHi areHTCTBOM
"InTeppakc-Ykpaina' excnepru.

"3 ornany Ha mokasHUKH peanbHoro BBII y kBiTHi-uepBHi Ta numnHi-BepecHi 2021 poky pidHe 3pOCTaHHS PealbHOTO
BBII Vkpainu 3a nincymkamu 2021 poky HaBpsii 4u nepeBUIIUTH 3%", - MPOKOMEHTYBaB KEPIBHUK AHAJIITHYHOTO

Bijniny Anbsga-banky Onekciii biiHos.

Ha nymxy ronoBu nemapTamMeHTy MakpoeKOHOMidHMX aociimkeHb rpynu ICU Biramis BaBpuinyka, Taki fgaHi He
MOYKHA Ha3BaTH HECIO/[IBAHNMH.

www.kinto.com
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"BrCcoKkoO4acTOTHI JAaHi PO BHPOOHUIITBO B JIMITHI-BEPECHI CBiM4miIM, 1o 3poctanHss BBII Oyino myxke cTpuManmM.
Tomy craructuka BBII 3a TpeTiit kBapTas 3arajioMm He CTaia HECIO/[IBAHKO'", - MOSICHUB BiH.

"Lle o3nauaTume BinCyTHICTHh BuIIaT 3a BBII-Bapantamu y 2023 pomi. OTxe, cepenHiil 10XiJ 3a BapaHTaMH 3a TPH
pok# (i3 20) ctanosutume nuie 0,4%", — monaB BiH.

"Taka omiHka (3pocTaHHsi ekoHOMiku - I®D) BusBMIacs HWk4YO 3a ouikyBaHy. Hampukian, HBY mpornosysas
3pOCTaHHS 3a MiJCYMKaMH TPeThoro kBapTany Ha 4%. OdeBHIHO, €PEKT XOPOIIOro BPOXKAK 3MICTUTHCS Ha KiHEIb
pPOKy, TOOTO Ha YeTBepTHl KBapTan. BonHodac ocTaHHIN KBapTaj POKY B)K€ BiJOYBA€THCS B KPU30BOMY PEXKHMI —
eHepreTuvHa KpH3a, Mirpaiiiina, crsaryBanus PO 036poeHb 10 yKpaiHCHKOTO KOPJIOHY. Y Ce 1€ Tpa€ MPOTH iHBECTUIIII
B YKpaiHi 1, HUMOBIPHO, HETaTUBHO BIIMHE HAa €KOHOMIYHE 3POCTAaHHS y >KOBTHI-TPY/HI", — KOMEHTY€E €KC-TIePIIHil
3aCTYIHUK MiHICTpa €KOHOMIKH, KePIBHUK 3 MOMTHUYHUX NuTaHb KuiBcbkoi mkomu ekonomiku (KIIE, KSE) Iasno
Kyxra.

"OueBuano, BBII Vkpainu moxe BuiiTH 3a mijicymMkamu poky Ha 3%, ToOTO crpaBii He Oyxae miuatexiB 3a BBII-
BapanTamu y 2023 pomi", — 10/1aB BiH.

Ha nymxy KyxTH, Take 3pocTaHHs NOPIBHSIHO 3 IHIIUMU KpaiHaMH PETiOHY € ayxe noBimsHUM. "Ckaximo, [lonpiia, 3a
nporao3zoM MB®, mae BuiiTu Ha fomanemMiiiHe 3pocTaHHs 5% 3a migcyMKamu 1bOro poky', - 3a3HauuB Kyxra.

Boanouac, Ha nymKy paaHuka npesuaeHta Ykpainu Onera YcreHka, YkpaiHa 3a HeraTUBHOro cueHapito y 2021 poumi
MO’K€ BUMTH 1IoHanMenIe Ha 3,5%.

"MiHiManbHE 3pOCTaHHS, SKE MU MOXEMO IMOKA3aTH 3a HETaTUBHOTO clieHapiro, - 3,5% BBII y 2021 pomi", - cka3as
BiH y KOMEHTapi areHTCTBY.

Ha nymky panHuka npesuieHTa, HUXK4e 3pOCTaHHS €KOHOMIKM HEraTUBHO MO3HAYMUTHCS Ha JEpKABHOMY OFOJDKETI,
KW TOOYIOBaHMI Ha MPOTHO31 3pocTanHs y 4,6% 1poro poky. "HaitimoBipHile, 3p0CcTaHHS €KOHOMIKH IIbOTO POKY
craHoBuTHUMe Onu3bko 3,5% BBII, ane cam o6csar BBII y nomapoBoMy ekBiBaleHTI HUHI nepeOyBae Ha piBHI
ICTOPHYHOTO MAaKCHMyMY 1 3a pe3yibTaTaMu 1bOro poky Buiiae Ha $180-185 mupa. Ile HaBiTh BuIlle 3a JOBOEHHI
Mmoka3sHuku", - 3a3HauuB OJer YcTeHko.

"Cepell YNHHHMKIB, 5IK1 YIIOBUIbHIOIOTh 3POCTaHHS €KOHOMIKH, 1I€, MO-TepIle, 3MiHM Ha 30BHILIHIX pUHKAX, MO-JIPYTe,
JIOCUTh BUCOKHUH pPIBEHb TIHbOBOI €KOHOMIKU. BennuuHa piBHS TIHBOBOI €KOHOMIKH, CX0K€, 3HAYHO BUIIA 3a OL[IHKY
MinictepcTBa e€KOHOMIKM. Sl BM3HAYMB OM piBeHb TiHBOBOrO cekTopy B Omm3bko 50% BBIIL g uudpa ichHye
TPAAUIIIHO MPOTATOM OCTAHHIX JABOX JECATUIITE", — TOSICHUB PAIHUK MTPE3UJICHTA.

2020 poky yKpaiHCbKa €KOHOMiKa Brajia Ha 4%, y mepuioMy KBapTalli IbOro poky Ha 2,2%. 3pocTaHHs y Apyromy
KBapTaJi bOTO poKy JlepkcTar monepegHbo oUiHuB y 5,4%, IpoTe NOTIM MOKpAIUB OLIHKY 110 5,7%.

**k*

Y Bank of America, BofA, noripmm/iu nporuo3 pocry ekoHomikun Ykpainu y 2021 poui i3 4,5% 10 3%, mo
MOKe CpU4MHMTH HeBHILIaTy 3a BBII-Bapantamu B 2023 poui i 30inbmye WMOBIPHICTD BHKYINYy KYIIOHIB
Mindinom.

[Ipo ue timerses B orsini BofA Global Research, mosimomus "latepdaxc-Ykpaina".

"Mu 3HWXKYEMO Hall MPOrHo3 3pocTaHHs peanbHOoro BBII n0 3% mporo poxky i Big3HaYyaeMO TOMAIBINT PU3HKH
3HIKEHHS HaBITh IIPU TAKOMY KOHCEPBATUBHOMY MPOTHO31", - MAKPECTIOI0Th aHATITHKH.

BinnmoBigHo no matepianiB BofA, skmo pict peansHoro BBII ne mepeBumuts 3% B 2021 pori, Bumiatu 3a BBII-
BappaHTaMU He BiIOYIyThCs IPYTHil piK MOCH1Ib, 110 caMme Mo co01 MOXKe 3HU3UTH PUHKOBUN alleTUT JIO IHCTPYMEHTY.
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BopHouac aHamiTHKK JOJAr0Th, IO MEPErisi MPOTHO3Y POCTY HAAACTh JIMIIE HE3HAUYHWH HEraTMBHHUN BIUIUB Ha
OIIHKY CHPaBEJIMBOI BapTOCTI, SIKa Hapa3i CTAaHOBUTH OJM3bKO 95-100 6.11., a ouikyBaHe OLIBII CHJIBHE 3pOCTaHHS B
2022 poi J03BOJUTS 1€ JCII0 KOMIICHCYBATH.

"OI[HaK MH TaKOX BiI[SHa‘IaEZMO o 1Ipu MHKOBIH BapTOCTI 1HCT EHTY HIDKYE HOMIHAJIBHOI HMOBIPHICTh BHK
> YMCHTY yiry
MOXKEC IT0YaTHu 361J'II>I_HYB3TI/IC$I", - pE3roMYy€ BofA.

AHaJITHKU JOJAIOTh, 10, BPaXOBYIOYH Pi3Ke YHOBUIBHEHHS POCTY €KOHOMIKHU Yy 3 kBapTaii 10 2,4% 3a nonepeaHimMu
naaumu Jlepxkcrary, peansauid BBII 3a mincymkamu ciunsi-BepecHs ckiiaae 0m3bko 2% y piuHOMY BHMIpI.

"HloMics4Hi JaHi 3 JMIHS BKa3ajdd HA IIMPOKOMACIITAOHE YMOBUILHEHHS BCIX OCHOBHHMX MOKa3HUKIB BHYTPIIIHBOTO
MONUTY: PO3APIOHKUX MPOIAaXKiB, OyMIBHUIITBA, TPOMKCIOBOIO BUPOOHHUIITBA Ta 1HINX ", - HIETHCS B OTJISII.

"Mu BiA3Haua€EMoO, 110 YKpaiHChbKa €KOHOMIKa BCE 1€ MOXE OTPUMATH IMITYJbC BiJl PEKOPAHOTO BPOXKAI0 B LILOMY
polii, 110 MOKE€ 03HAYaTH TPOXH OLTBII CUIIBHE 3POCTaHHA B 4eTBepTOoMy KBapram 2021 poky.

OpHak BUCOKA BOJIATHIIBHICTH 0a30BOi cTaTUCTHKU KOMIOHEHTIB BBII, a Takox 0OMEXKEHHS y 3B'S3KYy 3 MaHJIEMI€IO
MOKYTh CTBOPUTHU JOJATKOBI PU3UKHU YIIOBUILHEHHS 3pOCTAaHHS B )KOBTHI-TPYIH1", - CTBEPXKYIOTh aHATITUKH.

[Tpu upomy, OinbIl HU3BKE 3pocTaHHs eKoHOMikM B 2021 poii 3yMOBHUTH "nemio Ol CuiibHE 3pocTaHHs B 2022
pomi".

VYTiM, OCHOBHHUMH TIEPEIIKOAAMHU HA NUISAXY 0 BIJHOBJICHHS B HACTYITHOMY POILli € YIIOBUIBHEHHS TEMIIIB 3pDOCTaHHS
KHTANChKOI EKOHOMIKH 1 HMOBIPHI BUCOKI BUTPATH Ha €IEKTPOCHeprito, noaae BofA.

**k*k

VY ciuni-BepecHi 2021 poky momaTHe cajbJ0 30BHIIIHBOI TOPTIiBII TOBapaMH Ta MOCIyraMH MOKpamiocs Ha 216,7
MJIH J10J1apiB MOPIBHSAHO 13 ciyHeM-BepecHeM 2020 poky i cTaHOBWIIO 443,2 MITH 1071apiB.

I[Tpo ue nosigomuna Jlep>kaBHa ciy»k0a CTAaTUCTHKH.

3a nanumu Jlepxcrary, y ciuni-BepecHi 2021 poky 30BHIIIHbOTOProBenbHUM 00ir cranosus 111 837,8 muH nonapis,
30UIBIIMBIINUCH MOPIBHAHO 13 ciuHeM-BepecHeM 2020 poky Ha 27 099,5 muin nonapis, abo Ha 32%.

VY toMy umcm obcsar topriBii 3 kpainamu €C ctaHoBuB 44 536 MuH nonapiB, 30UmbmmuBIINCE HA 11 877,7 muH
nonapis, abo Ha 36,4% mopiBHSAHO 13 ciuHeM-BepecHeM 2020 poky.

V ciuni-BepecHi 2021 poky iMIOPT TOBapiB MepeBUILUB eKcropT Ha 1 965,7 miH nonapis.

I[Tpo ue nosigomuna Jlep>kaBHa ciy»k0a CTAaTUCTHKH.

[Ipotsirom ciuns-BepecHs 2021 poky Big'eMHE calibJl0 TOPTiBii ToBapamu mokpamquwiocs Ha 1 200,7 MiaH nonapis
NOpIBHSHO 13 ciyHeM-BepecHeM 2020 poky (B ciuni-BepecHi 2020 poky Big'emHe canpio craHoBwiIo 3 166,4 MiIH

J0J1apiB).

Excnopt ToBapiB y ciuni-BepecHi 2021 poky cranoBuB 48 383 muH f071apiB, MpH 1IbOMY BiH 3pic Ha 38,2% MOpiBHIHO
13 ciunem-BepecHeM 2020 poky.

Immopt ToBapiB y ciuni-BepecHi 2021 poky cranoBuB 50 348,7 miH gonapis, 30iabmKBIIKNCE Ha 31,9%.

V ciuni-cepnai 2021 poky IMIIOPT TOBapiB MepeBUIINB ekcrnopT Ha 1 730,5 muiH nonapis.
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V ciuni-Bepecni 2021 poky ekcropT nmocayr YKpaiHu MepeBHIIUB iMITOPT B YKpainy Ha 3 443,2 MiH nonapis.
[Ipo e noBimommia JlepxaBHa ciry>k0a CTaTUCTUKH, TTOBLIOMIISIFOTh YKpaiHchki HoBHHU.

3a naaumu JlepkcTaty, eKCopT mociyr y ciuni-BepecHi 2021 poky craHoBuB 8 798,8 MiH moiapis, 301TBIINBIINCE
Ha 4% nopiBHsHO 13 ciuHeM-BepecHeM 2020 poky.

Immopt nocnyr cranosus 5 355,6 muiH nonapis, 30ubmKBIINCE Ha 31% mopiBHAHO 13 ciuHeM-BepecHeM 2020 poky.

**k*k

[ngukaTop ekoHomiynmx HactpoiB (IEH) B Vkpaini, mo po3paxoByeTscsi Jlep aBHOIO CIIy:KOOI0 CTaTUCTHKH, Y
yerBepTroMy kBaptaii 2021 poky miaBummmscs a0 98,7% 3 98,5% y tperboMy kBapTaii, 3 96,9% - y apyromy Tta 3
90,2% y nepiiomy KBapTaji IOTOYHOTO POKY.

Sk moBinomuB [lepxcTat, iIHIMKATOP AIJIOBOT BIEBHEHOCTI B pO3APIOHIN TOPTIBI — €IMHUM 13 T'SITH, IO 3HAXOAUTHCS
B cdepi MO3UTUBHUX 3HAUYEHb,— MOripmuBcs 3 6,8% 10 4,3% y TpeTboMy KBapTadi.

3HauyeHHs IHAMKATOPAa CIIOKUBYOI BIIEBHEHOCTI 3pocio 10 -21,1% 3 -21,2% y TpeTboMYy KBapTaii.
2 b

BopoTs6a 3 koponasipycHolo ingexuicio. Ii BB Ha exoHOMiKY KpaiHm.
Curtyauisi 3 3aXBOPIOBAHICTIO HA KOPOHABIpyC B YKpaiHi cradinizyBaJsacs.

Bunucku naunientis i3 COVID-19 Bnepuie 3a ocranni 100 aHiB nepeBMIIYIOTH rocmiTadi3anioo, KOHCTATYIOTh
exkcneptu KuiBebkoi mkosau ekonomiku (KIIE).

OcraHnHil THXIEHB 1eMOHCTpYe crnaj 3axBoproBaHocTi COVID-19. Lle mie xucTkuii TpeHa 10 crnafy.

VY 3B'A3Ky 13 3MEHIIEHHSM KUIBKOCTI TOCIITalli30BaHUX, YHEpIIe 3a JIBa MICAII pe3epB BUIBHUX JIKOK 13 KUCHEM
301IBIIMBCS 110 27 THC.

**k*k

Jani MiHicTepcTBa OXOpPOHU 370POB'S.

CranoM Ha 18 mmcromajga 1O 4epBOHOI 30HU emifeMiuyHoi HeOesneku BinHeceHo KuiB, Binnuipky, BonmHCbKy,
Juinponetposceky, JloHenpky, JKutoMupebky, 3anopi3eKy, IBano-®pankiBebky, KuiBebky, Jlyranceky, JIbBIBCBKY,
MuxonaiBceky, Onecbky, PiBHeHCBKY, CyMCbKY, XepCOHChKY, XMeIbHUIIBbKY, UepHIriBcbKy Ta UepkachbKy 00JIacTi.
Ha xoBToMy piBHi enigHe0e3nexku Kipoorpaaceka, TepHoniiabebka, YepHiBerbka odnacTi. Ha momapanueBomy piBHi
- 3akapnarcbka, [lonraBcbka, XapkiBcbka 001acTi.

**k*

AmMepukaHcbka (apmaneBTuyHa kommadis Pfizer y BiBTOopok 16 nucromana HampaBuia 3amuT A0 YTPaBIiHHS
CaHITapHOTO HArJIAy 3a SIKICTIO XapuoBHX NponaykTiB 1 MeaukameHnTiB (FDA) CIIIA Ha cxBajieHHs 3aCTOCYBaHHS il
eKCIIepUMEHTAIBHOTO Tperapary Bix koporasipycy COVID-19.

3a3HauvaeThes, mo y pa3i cxBaineHHs PAXLOVID crane nmepmmmu nikamu ans jgikyBanHs COVID-19 y Burnsai
TabnIeToK. Y JOKYMEHTI HarojolIyeThes, IO Ipernapar JoloMarae YHUKHYTH Tspkkoro mepebiry COVID-19, mo
MPU3BOAUTH J0 TOCHITaNI3aIll]l Ta CMEPTI.

Jliky 3MOXKyTh NpPU3HAYATH SK Ialll€EHTaM, sKi MepedyBaloTh Ha JIIKyBaHHI BJIOMA, TaK 1 Mali€HTaM Y Pyl PU3UKY 3
MOSIBOIO TEPIIMX 03HAK 3aXBOPIOBAHHS Ha KOPOHABIPYCHY 1H(]EKi0.
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**k*

Anminictpauis npesugenta CIIIA Jxo baiinena nnanye xynutu HoBui mpemnapar Paxlovid mpotu koponasipycy,
aKkuii po3poOmia kommanisa Pfizer, nns 10 mun mamientiB, nosimomuim mkepena The New York Times i The
Washington Post.

[Ipo 3aBepuienns npyroi ¢asu BunpoodyBanb Paxlovid koMmanis nmoBigoMuia 5 nucronana. 3a JaHUMU KOMIaHii, i
tabnerku 37aTHI Ha 89% CKOPOTUTH pPHU3HMK TOCHiTaii3alii 4u cMepTi mpu KopoHasipyci. Cepen y4acHHUKIB
BUIIPOOYBaHHs He 0YJ10 3apiKCOBaHO KOJHOTO cMepTi, nojnanu B Pfizer.

Ukraine COVID: 3,234,008 Cases a1 X -+ @ﬂlﬂ
&« (& & worldometers.info/coronavirus/country/ukraine/ B & » ° H
. . . < A Y] -
Daily New Cases in Ukraine Ads by Google
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=
a
& ,
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@ Daily Cases O+ 7-day moving average

See also: Daily Deaths Graph
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®dinancoBuii cekrop. banku Ykpainn

[TpuOyTKOBICTH, 0aHKIBCHKOTO CEKTOpa 3a JHIeHb-BepeceHb 2021 poky mepeBHIWIA PIBEHb JOKPHU30BOTO
anajorigyaoro nepioxay 2019 poky i cranoBuna 21,3 mupa rpH, iaerbes B “Orisal 6ankiBcbkoro cektopy” HBY.

3a maHUMU peryisaTopa, NpuOyTOK 0aHKIBCHKOTO CEKTOpa 3a TPeTid kBaprtai ckiaB 21,3 mupa rpH 1 OyB y 1,5 pazy
OimpIIMM, HIX Yy BianmoBigHomy mnepioai 2020 poxy. 3a AeB'sITh MicsiiB IpuOYTOK cekropa ckiaB 51,4 mupn rpu. Llei
00csT BUINUMA, HIXK y BiAMOBIAHOMY Tiepioi qokpu3oBoro 2019 poky.

dakTopamMu MPUOYTKOBOCTI € 3pOCTaHHS OIepariiHoi e€PEeKTUBHOCTI, IO MPOJOBKYETHCSA, 1 ICTOTHE CKOPOUYEHHS
BiJJpaxyBaHb B PE3EPBH.

3a3Ha4yaeThCs, U0 TEMIIM PIYHOTO 3POCTAHHS YUCTOTO BiJICOTKOBOTO JOXOAY Oynu HaWBUIIMMHU 32 JIECATHIITTS.
Yuctuii KOMICIHHUIE IOXiJ MpPONOBXKYBaB 3pOCTaTH BHCOKMMH TeMnamu. BopHouac, BigpaxyBaHHS B pe3epBH IIi[
KPEIUTH CKOPOTHIIUCS B PIYHOMY OOUYHMCIICHH] MaiKe BIBIYi.

**k*k

HepxaBuuii Ykprazoank 3a 10 micsIiiB poKy 3apoOWB peKOp/IHi 3a BeCh 4ac 2,7 Mup. TpH. [Ipo e mosigomuia mpec-
ciyx0a 6aHKy.

Takuii hiHpe3ynpTaT Maiike BUETBEPO MEPEBHILYE MPUOYTOK aHaoriyHOro nepioay 2020 poky. Jlumie y »oBTHI OaHK
3apo0OuB 994 MIH IpH.

B Vkpraztanky nosicHIIH, 0 TPUOYTOK CTaB pe3yabTaToOM ONTHMI3allil CTpYKTypu BairoT Oamancy. "Ham Branocs
PO3LIMPUTH YUCTY NMPOLEHTHY MapXKy LUISIXOM 3MEHILEHHS BapTOCTI PECypciB Ta 3MIHU CTPYKTYPHU NPOLIEHTHHUX
aKTHUBIB", - MOSICHUIIN B OaHKY.

**k*k

OO0cAr kpenuTiB, BUAAHUX KOMEPLIMHUMHU OaHKaMU KOPIIOPAaTUBHOMY CEKTOPY Ta (i3MYHMM ocobaM, 3a JaHUMH
HamionansHoro 6anky, 30u1bmuBes y %oBTHI Ha 1,1% 10 1029 mupa rpuBeHs.

[Ipo ue #nerbes y noBigomaeHHi Hambanky.

e 3 moyaTKy poKy 0OCST KpeIUTiB eKOHOMIIll 30UThITUBCS Ha 8,5% 13 948 MIIp1 TpUBEHB.

e OOcsar rpuBHEBUX KpeIuTiB ropocobaM 3a 3BITHUH Micslb 30iunbmmBes Ha 1,2% 3 499 mupna rpusens 1o 505
MJIpJ1 TPUBEHb.

e OO0csr xkpenuTiB, BUAAHUX OI3HECY B 1HO3€MHIN BailoTi, 3011bmKBCsS Ha 1,4% 3 268 Mipa rpuseHs go 272
MJIPJI TPUBEHbD.

e OOcsar kpenuTiB HACENEHHIO 3a 3BITHHM mepioa ckopotuBcs Ha 0,2% 3 230 mupna rpuBeHsb a0 229,5 miupn
I'pUBEHb.

e [IporeHTHI CTaBKH y >KOBTHI 3a TPUBHEBUMU KpeauTaMu it Oi3Hecy 30utbmuauchk Ha 0,4 m.a. 1o 9,5%, nos
HacesneHHs 3pocyu Ha 0,2 1.1. 710 33,9%.

e 3a BaIOTHUMM KpeUTaMH CTaBKu JaJs Oi3Hecy ctanoBwiIM 4% (+0,2 m.11.).

¥ 2020 pomui oOcsAr KpeauTiB eKOHOMILI CKOPOTUBCS Ha 2,3% 3 972 Mip/ rpuBeHb.

**k%x

OO6cAr KoITiB, po3MilIeHUX (I3MYHUMHM Oco0aMH Ha paxyHKax y OaHKax y TpHBHI Ta 1HO3€MHiM BajioTi, 3a
OlepaTUBHUMU JaHUMH, 3011bLIMBCS Ha 1% 10 687,7 Miipa rpuBeHb CTAaHOM Ha 1 JHMCTONaAa MOPIBHSAHO 3 JaHUMH Ha
1 *OBTHSL.
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[Ipo ue cBiguaTh nani HanionansHOro 0aHky.

e 3 1odaTKy pOKy BKJIaJIM HACEJICHHS B OaHKkax 3pociu Ha 1,9% 13 674,7 Mupa rpUBEHb.
e ['puBHEBI BKJIaJ1 HaceJIeHHs y OaHKax y ®OBTHI 30u1bmmnch Ha 1,9% no 430,7 Map1 rpuBeHb.

e [Ipu mpomy 0OCST BaTIOTHHUX JICTIO3UTIB HACEJICHHS Y TPUBHEBOMY €KBiBAJICHTI Y 3BITHOMY MICSIlI CKOPOTHBCS
Ha 0,4% 1o 257,0 muipJ1 TpUBEHb.

e Jlemo3uTtyu IOpUANYHKUX 0Ci0 (TPUBHEBI Ta BAJIFOTHI) Y *KOBTHI 30umbIiuck Ha 0,2% 1m0 699,7 Mip1 TpuBeHb.

e (CepenHs BiICOTKOBA CTaBKa 32 TPUBHEBUMH JICTIO3UTAMHU (CepeIHbOMICAYHA) Y )KOBTHI JUIsI Fopocib 30eperiacs
Ha piBHi 4,8%, mis dizoci6 — Ha 7,0%.
e CraBKa 3a BAJIIOTHUMH JICTIO3UTAMH JJ1s1 1opocid cranoBmia 0,8%, mis Hacenenns — 0,5%.

VY 2020 pori BkIaau HacesneHHs B 0aHKax 3pociu Ha 24,5% 13 542,3 Miipzi TpUBEHb.

EmiTenTn, akuii sIKUX 00epTal0THCH HA MICHEBHUX OipaKax

«YxpHadTa»

JlomoBHEHHSI [0 IIOPAAKYy MAeHHoro 30opiB akilioHepiB ITAT «YkpHadTa» mo po3diseHHIO
aKTHBIB.

11. TIpHHHATTA pillleHHS PO BHKYN BH3HA9UeHOI KiMBKOCTI aKiliif mepHOro THITy Ta/aGo KiIacy B OKpeMHX aKIiOHepiB 3a
ix 3romoro, a caMe BHKYII B AKIiOHEpHOIO TOBapHcTBa “HamioHansHa akmioHepHa Kommadid “HadToras VkpaiHH”
27 114 256 (gBanuATH ceMH MUTBHOHIB ¢Ta TOTHPHAIIATH THCAY JABOXCOT I'STASCATH IMECTH) INTYK NPOCTHX iMEHHHX
akmiii [TAT “VKPHADTA”.

12. TIpHHHATTA pilleHHA PO HaJaHHA 3T0JH Ha BIHHEHHS NPABOYHHY, OO0 BIHHEHHA AKOTO € 3aiHTepeCcOBaHICTE.

13. TIpHHAHATTA pilleHHA NP0 HAJAHHA 3TOJH HAa BYHHEHHA 3HAYHOIO NPABOYHHY, PHHKOBA BapTicTh MaHHA, podiT abo
MOCTYT, IO € IpeIMeTOM TaKOT'0 IIPABOYHHY. CTAHOBHTE 50 1 GibITe BiNCOTKIB BapPTOCTi AKTHEIB 3a TaHHMH OCTAHHBOL
pitHOI (hiHAHCOBOI 3BITHOCTI.

14. TIpHHAHATTA pilleHHA NP0 HAJAHHSA 3TOOH Ha BYHHEHHA IIPABOYHHY, II0J0 BYHHEHHS AKOTO € 3aiHTepecOBaHICTE, a
caMe Mpo Iepemady MailHa 10 cTaTyrHoro Kamitany TOB “HA®TA-AKTHB”, €IHHHM Y9acHHKOM SKOIO €
ITAT “YKPHA®TA™.

15. TIpHHHATTA piMeHHA NPO HAaJaHHA 3TOJH HAa BYHHEHHS 3HAYHOTO NpPABOYHHY, a caMe IIPO Iepenady MaHHa IO
CcTaTyTHOro Kamitaany TOB “HA®TA-AKTUB”, ¢ fHHHM y9acHHKOM AK0TO € TTAT “VKPHADTA™.

16. IIpHHAATTA PilleHHA PO HAZAHHA 3TOJH HAa BIHHEHHA NPABOYIHHIB, INOJ0 BYHHEHHA AKHX € 3aiHIEPECOBAHICTE, a
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caMe: JOTOBOpPY KYMiBIi-IPONaXky HacTKH ¥ cTaTyTHOMY Kamitami TOB “HA®DTA-AKTHB” y po3Mipi 34% cTaTyTHOTO
KamiTaxy ToBapHcTBa Mik IIAT “YKPHADTA” 1a JITTOII EHTEPIIPAI3EC JIIMITE]] (LITTOP ENTERPRISES
LIMITED); moroBopy KyHiBIi-IIpoJay 9YAcTKH y cTaTyTHoMy Kamitani TOB “HA®TA-AKTHB” y po3mipi 34%
CTaTyTHOTO KamiTamxy ToBapHCTBa Mixk ITAT “YVKPHA®TA” 1a BPIJUKMOHT BEHUEP3 JIIMITE]] (BRIDGEMONT
VENTURES LIMITED); moroBopy KyHiBIi-IpoJaxy TYacTKH Yy CTAaTyTHOMY Kamitaai TOB “HA®TA-AKTHB” y
po3mipi 32% cTaTyTHOTO KamiTamy ToBapHcTBa Mik ITAT “VKPHA®DTA™ ta BOPJO MEHEJKMEHT JIIMITET
(BORDO MANAGEMENT LIMITED)”.

17. IIpHHHATTA pilleHHA PO HAaJaHHA 3TOIH HA BIHHeHHA 3HaUHHX NIPaBOYHHIB, a caMe! JOTOBOPY KYIBIi-IPOJaKy
YACTKH Y CTATYyTHOMY Kamitami TOB “HADTA-AKTUB” y po3Mipi 34% cTAaTyTHOTO KAMITATY TOBAPHCTBA MIiK
IIAT “YKPHA®TA” 1a JIITTOII EHTEPIIPAIT3EC JIIMITE]] (LITTOP ENTERPRISES LIMITED); HOTOBOPY
KYHIBIi-IPOJaXKy HacTKH Yy CIATyTHOMY Kamitami TOB “HA®DTA-AKTUB” y posMipi 34% cTIaTyTHOTO KaIiTaly
ToBapHcTBa Mik ITAT “VKPHA®TA” T1a BPIIDKMOHT BEHUEP3 JIIMITEL (BRIDGEMONT VENTURES
LIMITED); moroBopy KyHiBIi-IpoJaky 9YacTKH y cTaTyTHOMY Kamitani TOB “HAPTA-AKTHB” y po3Mipi 32%
CTAaTyTHOIO Kamitamy ToBapHcTBa Mik ITAT “VKPHA®TA” ta BOPJO MEHEKMEHT JIIMITE!l (BORDO
MANAGEMENT LIMITED)".

18. HamaHHA 3TOJH HA BUHHEHHS 3HATHHX NPABOTHHIB Ta NPHHHATTA pillleHHA PO BHKYI BH3HATEHOI KiTbKOCTI aKid
IIEBHOTO THITY Ta/ab0 KJIacy B OKPeMHX aKIiOHepiB 3a ix sromoro: - y JIITTOIT EHTEPIIPAM3EC JIIMITE] (LITTOP
ENTERPRISES LIMITED) 7 377 784 (ceMH MiTBHOHIB TPHCTA CiMIecATH ceMH THCSY CIMCOT BiciMIecAT YOTHPLOX)
IOTYK NpOCTHX iMeHHHX akmifi ITAT “VKPHA®TA”; - y BPIIKMOHT BEHUYEP3 JIIMITEA (BRIDGEMONT
VENTURES LIMITED) 7 377 784 (ceMH MUTBHOHIB TPHCTA CIMIECATH CEMH THCAY CIMCOT BICIMIECHT JOTHPBOX) IITYK
NpocTHX iMeHHHX akmiil ITAT “VKPHA®TA™; - y BOPZJO MEHETKMEHT JTIMITET (BORDO MANAGEMENT
LIMITED) 6 990 549 (mecTH MiTbiOHIB IeB’ATCOT AeB AHOCTA THCAT I1"ATCOT COPOKA JeB’ATH) IITYK NPOCTHX iIMEHHHX
akmii [TAT “VKPHA®TA”.

19. TIpHHHATTA pilMeHHA NP0 BUHHEHHA MPAaBOYHHY, IMOJ0 BYHHEHHA AKOTO € 3aiHTePecOBaHICTh, a caMe YKIaleHHA
MHpPOBOI YTodH ¥ cipasi Ne 910/3660/18 y T'ocliogapchbKoMy cyai MicTa KHeBa™.

20. IIpHAHATTA piMlleHHA PO BYHHEHHA 3HATHOIO MpPABOYHHY, PHHKOBA BapTICTh NpeIMeTy AKOr0 CTAHOBHTL OLibINe
50% BapTOCTi aKTHBIB 3a JaHHMH OCTaHHEO1 pidHOiI (piHaHCOBOI 3BiTHOCTI ITAT “YKPHA®TA™, a caMe yKIaleHHA
MHpPOBOI YTodH ¥ cipasi Ne 910/3660/18 y T'ocliogapchbKoMy cyai MicTa KHeBa™.

21. IIpHAHATTA pilNeHHA IIPO BIHHeHHA NPABOYHHY, IOI0 BYHHEHHS JKOI'O € 3aiHTepecOBaHICTH, a caMe YKIaIeHH:
JomaTkoBoi YIoOH 10 YTOIH IPO B3acMOPO3YMiHHA Ta CIIBIPAaINo, yKiageHoi 25 cigag 2010 poky MK aKIiOHEPHHM
ToBapHCTBOM “HamioHansHa akimioHepHa KommaHia “Hadroras Vkpaimm”, JITTOII EHTEPIIPAM3EC JIMITE]
(LITTOP ENTERPRISES LIMITED), EPITZKMOHT BEHUEP3 JIIMITE[ (BRIDGEMONT VENTURES LIMITED),
BOPIO MEHEJTKMEHT JIIMITE[] (BORDO MANAGEMENT LIMITED) 1a [TAT “VYKPHA®TA™.

22. TIpHHHATTA pilleHHA PO BYHHEHHA 3HATHOIO MPABOYHHY, PHHKOBA BapTICTh IpeIMeTy AKOr0 CTAaHOBHTH Oiibme
50% BapTOCTi aKTHBIB 3a NAaHHMH OCTAHHBROI piuHOi (iHaHCOBOI 3BiTHOCTI ITAT “VKPHA®TA”, a caMe YKIATeHHA
JomaTkoBoi yroIH A0 YTOIH IPO B3aeMOPO3YMIHHA Ta CIIBIPaINo, yKiageHoi 25 cigag 2010 poky MK aKIiOHEPHHM
ToBapHCTBOM “HamioHansHa akimioHepHa KommaHia “Hadroras Vipaimm”, JIITTOII EHTEPIIPAM3EC JIIMITE]
(LITTOP ENTERPRISES LIMITED), BPIJKMOHT BEHUEP3 JIIMITE[ (BRIDGEMONT VENTURES LIMITED),
BOPIO MEHEJTKMEHT JIIMITE[] (BORDO MANAGEMENT LIMITED) 1a [TAT “VYKPHA®TA™.

23, TIHTaHHA TOTHPHALIATE NOPAIKY IeHHOTO «IIpo 3aTBepIKeHHA PO3MIipy PiHHX IHBITEHIB 3a MiICYMKaMH poGOTH
ToBapHcTBa 3a 2017 pik BiINIOBIOHO 10 9acTHHH 5 cTarTi 11 3akoHy VEKpaiHH «IIpo yIpaBIiHHS 00’ €KTaMH JepKaBHOL
BIacHOCTi», ITocTanoBH KaGiHeTy MiHicTpiB VkpaiHH Bix 28 motoro 2018 p. Ne 139 «IIpo 3aTBepmkeHHA §a30BOTO
HOPMAaTHBY BiNpaxXyBaHHA 9acTKH OPHOYTKY, IO CHOPAMOBYETHCA HA BHILIATY THBINEHIIB 33 pe3ylsTaTaMH (piHAHCOBO-
roCnoaapchKol OismpHOCTI ¥ 2017 poli rocnofapchKHX TOBAPHCTR, ¥ CTaTYyTHOMY KalliTalli AKHX € KOPIOPAaTHBHI NpaBa
ZepKaBH» Ta cTaTTi 30 3akoHy VkpaiHH «IIpo akIlioHepHi TOBapHCTBa», ¥ 3B A3Ky 3 IPHBEJIEHHAM ¥ BiANOBINHICTE 10
pimerss KorctHTymifiHoro Cymy VEKpaiHH Yy cOpaBi 3a KOHCTHTYIIHHOI CKApPror AKITIOHEPHOTO TOBapHCTBA
«3aKpHTHH HeIHBepCH(IKOBAHHH BeHUYpPHHH KODPIOpPATHBHHH iHBeCTHIIHHHH (oHI <«ABAHIIOCT» moIo
BignoBinHocTi KoHCTHTyNII YKpaiHH (KOHCTHTYLIHHOCTI) a03aly BOCEMOI0 JacTHHH II'ATOL ¢TaTTi 11 3akoHy VKpaiHH
«IIpo ympaBmiHHA 00’eKTaMH Jep:KaBHOI BIAcHOCTI» Bix 22 mumHT 2020 poxy Ne8-p(I)/2020 y cmpaBi Ne 3-
313/2019(7438/19)».

Puc. 25
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TToBHe HaHMeHYBaHHA TOBADHCTBA:

IIVBJIIYHE AKIMIOHEPHE TOBAPHCTBO "YKPHA®TA"
Micne3HaxolKeHHI TOBAPHCTBA:

04053, Ykpaina, M. Kaie, HecTopiBcbKHi OpoB., 3-5

ITanoBHi aKOioHEDPH!

ITVBJIIUHE AKITIOHEPHE TOBAPHCTBO "VKPHA®TA" (Hagami — ITAT "VKPHA®TA" a6o ToBapHCTBO)
nopinomiAe Bac, mo 23 rpyaHa 2021 poky o 12.00 romHHI BiZSyayTbesA Mo3adeproBi 3aranbHi 360pH akLlioHepiB
ITAT "VKPHA®DTA" 3a agpecolo Micle3HaxoIkeHHA ToBapHcTBa: 04053, VkpaiHa, M. KHiB, HecTopiBCchKHH IIPOB..,
3-5 (mepmmHii moBepX, 3all MIPoBeIeHHA 3aralbHHX 360piB).

PeecTpallif aKITioOHepiB Ta IX MpeIcTaBHHKIB U4 yIacTi y 3aralbHHX 300pax BinGynerses 23 rpyaHs 2021 poky
3 10.00 rox. mo 11.30 rox. 3a agpecoro npoBedeHHA 36opiB: 04053, Vkpaira, M. Kuie, HecTopiBchKHH IPOR., 6yI. 3-5
(mepmmHi NoBepX, 3a1 MPoBedeHHA 3araTbHHX 360DiB).

PeecTpalid akioHepiB Ta iX IMpeNcTAaBHHKIB 111 yIacTi ¥ 3aradbHHX 300pax BinGyBaTHMETECH BIiNNOBITHO IO
MepeliKy aKIioHepiB, AKi MalOTh [IPAR0 Ha yUAacTh ¥ 3arajlbHHX 3Gopax, cKiIageHoMY cTaHoM Ha 24.00 roouHy 3a 3 (TpH)
PoOOYHX JHI 0 IHA NpOBeleHHA 3arajJbHHX 300piB akIioHepiB, To0To Ha 24.00 roguHy 17 rpyaHs 2021 poky.

JIna yaacTi y 360pax akiioHepaM HeoOXiTHO MaTH IpH co0i IacnopT, a NpeIcTaBHHKAM aKIiOHepiB — NaclopT
Ta JOBIPeHICTH HAa NPABO MPEJICTABJIATH iHTepecH aKIiOHepiB Ha 3araisHHX 300pax, oopMiIeHy 3rifHO 3 BHMOTaMH
THHHOTO 3aKOHOJABCTBA.

B peectpamii akmioHepa (Horo mpeicTaBHHKA) IIA YHUAacTi y 3araabHHX 300pax Moxe GYyTH BiIMOBIEHO
peecTpalifiHOI0 KoMici€lo y pa3i BiICyTHOCTI B akIlioHepa (ioro mpeacTaBHHKA) JOKYMeHTIB, AKi iIeHTHQIKyI0Tb 0coby
aKmioHepa (Horo IpeIcTAaBHHKA), a B pa3i ydacTi MpeCcTABHHKA aKIliOHepa — TAKOX NOKYMEHTIB, IO MiTTBepIKYIOTE
MOBHOBaKeHHA MPeICTABHHKA HA YIACTh ¥ 3aTalbHHX 300pax akmioHepis ToBapHCTBA.

IIpoeKT MOPAIKY I€HHOIO 3araJLHHX 300piB:

1. ITpo mepemaTy NOBHOBAXKEHE JIiTHIRHOI KOMicii Jemo3HTapHiH yCTaHOBI, AKa HaJae TOBAapHCIBY JOJATKOBI
MOCIYTH IM0J0 BHKOHAHHA (DYHKIIH MTHIRHOI KoMicil, 06paHHA cKIaly MiTHIBHOI KOMicii Ta BH3Ha9eHHA CTPOKY 11
TIOBHOBAKeHb.

2. O6panna I'omoBH Ta CekpeTaps 3aralbHHX 300piB akioHepiB ToBapHCTBA.

3. 3aTBepIKeHHA NOPAIKY (PeriaMeHTy) IpoBeleHH: 3aralbHHX 300piB aklioHepiB ToBapHCTRA.

4. TIpHHHATTA pilleHHA PO HaJaHHA 3TOIH Ha BUHHEHHA 3HATHOTO IPaBOTHHY, a caMe IIpo NepefaTy MaHHa
Io cTaTyTHOTIO KamitTamy TOB «HADTA-AKTHB», eIHHHEM yIacHHKOM AKOTO € [TAT « VYKPHADTAN.

5. IIpHHHATTA pilleHHA NP0 HaJaHHA 3TOJH Ha BYHHEHHA INpPaBOYHHY, INOIO BYHHEHHA AKOIO €
3aiHTepecOBaHICTh, a caMe Ipo Mepedady MaliHa J0 cTaTyrHoro Kamitary TOB «HA®DTA-AKTHB», €IHHHM
y4acHHKOM AKOro € [TAT « YKPHADTA».

Puc. 26
"IlenTpenepro"

Jep:xxaBHa eHeprorenepyrouya kommnadis "[lenTpenepro" 3akonTpakTyBaja 1,5 MUIH. TOHH BYrijisi aJIst
YCHIIIHOTO MPOXOAKEHHS ONAJTIOBAJBLHOIO0 ce30Hy 2021/2022 poxis.

[Ipo 11e #ineTbes B MOBIAOMIIEHHI KOMITaHII.

3a3HayaeThCs, 110 3aKOHTPAKTOBAHUI OOCST BYTi/UIS JTO3BOJUTH KOMIIEHCYBAaTH HECTady pecypcy BiA Jep>KaBHHX
IaXT.

IMmopTHI MocTaBKK 3MIHCHIOBATUMYThCs 3ani3HHIEI0 3 Kazaxcrany (3akoHTpakToBaHO 663 THC. ToHH) Ta [lombmii
(300 tuc. Tonn), mopem perra - 31 CILIA Ta ABcTpanii.

19 nucronana KoMIaHig O4iKye Ha MPUOYTTS MOPCHKUM HUIAXOM MapTii BucokosikicHoro Byriuig 31 CILIA B oOcs3i
60,5 TrC. TOHH.

"TakuM YMHOM OOCST 3aKOHTPAKTOBAHOTO BYI'JUIA JOCTaTHIN, 100 y 3UMOBHUI MepioJ BUKOHATH TOJIOBHY (DYHKIIiO
"[lenTpenepro" — 30amaHCyBaTU €HEPTETHUYHY CUCTEMY YKpaiHU W HE MOMYCTUTH TaK 3BAHUX BISUIOBUX BIAKIIOYEHB
eJNeKTpoeHeprii", - WAEThCS B MOBIIOMIICHHI.

MXII.
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MXII. KBapraabhi pe3yasTaT, MiH. USD
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MXII. KpapTainbHi rpomosi noroxu, mias. USD
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TabAauua. Punkori KoedinienTu MXII no ¢piHAHCOBHM NOKa3HHKAM 3a OCTaHHi 12 micauis
o 30.09.2021 Ta KamiTaAy CTaHOM Ha IO ATy

Lina axkii#i, USD 7,96
M cap., man. USD 852
YucTuii 60pr, MAH. 1164
USD

EV, maun. USD 2016
EV/S 0,94
P/S 0,40
EV/EBITDA 3,3
P/EBITDA 1,4
P/E 2,4
P/E1 2,9
P/CF 4,5
P/FCF 10,9
D/P 3,5%
FCF/P 9,2%
P/B 0,52
EV/IC 0,72
NetDebt/EV 0,58

***k

V sxoBTHI 2021 poky nopiBHSHO 3 k0BTHeM 2020 poKy eKCOPT M'sca NTHIII B TPOIIOBOMY BHPa)KEHH1 301IbIIIMBCS Ha
49,2%, abo na 23,870 muH monapiB mo 72,363 MiH gonapiB pik A0 poky, imMnopT — Ha 35,2%, ab6o Ha 1,875 muH
nonapis 10 7,207 MITH 101apiB.

[Ipo e moBinomisie JlepxaBHa (ickaabHa ciayxoa.

Haiibinbmr moctaBku M'sica nTHIl 3 YKpainu B sk0BTHI Oynu 10 Hinepnanais (18,276 mua nonapis).

V ciuni-)0BTHI 2021 poky mopiBHSAHO 3 clyHEM-K0BTHEM 2020 poky ekcropT M'sica NTHLll 30u1buBcs Ha 22,9%, abo
Ha 107,467 mnH. nonapiB a0 575,991 mun nonapis, iMmopt - Ha 29,5%, a6o na 11,198 muu momnapis 1o 49,153 muH

JI0JIapiB.

Panime. V Bepecni 2021 poxy nopiBHsAHO 3 BepecHeM 2020 poky eKcnopT M'sica NTull 30u1bmBes Ha 29,2%, abo Ha
14,059 mmH nonapis g0 62,170 miH nonapis, imnopT - Ha 30,9%, abo Ha 1,448 MiH nonapis a0 6,140 miH gonapis.

V¥ 2020 poui nopiBHsHO 3 2019 pokom ekcnopT M'sica NTULll 3MeHIMBes Ha 4,1%, abo Ha 23,7 mMaH gonapi 10 554,9
MJITH J10J1apiB, iMmopTt - Ha 13,4%, abo Ha 7,0 MutH nomapis 1o 45,5 MIIH 071apiB.

www.kinto.com
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"Kepnea"

3acHoBHUK 1HBecTuLIHHOI koMnaHii Lind Invest nancekuii 6i3necmen I'enpik Jling (Henrik Lind) npunbas 4,05 mun
mrtyk abo 5,02% akmiit 3apeectpoBanoi y JlrokcemOyp3i Kernel Holding SA — xonauurosiit komnasii ykpaiHCbKOi
arporrpomuciioBoi rpynu "Kepnen". Sk moBimomisieThes Ha caiTi "KepHena", 6e3mocepenHiM BIACHUKOM aKIlii €
¢onn Lind Value II ApS, nume "biznecllenzop".

Lind Invest, BimnoBigHO 10 3BiTy Ha ii caiiTi, 3a miacymkamu 2020 poky orpumana $190,74 gucroro mpuoyTKy, 110
B4l MeHie, Hix y 2019 porti ($477,93 miH).

www.kinto.com
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«Ykpenepromammun» («Typ6oaTom»)

3 10NM0BHEHOT0 NOPSAAKY 1eHHOro 300piB akuioHepiB AT «Ykpenepromammnn» 01.12.2021

7. 3ameepixcenHA yMoe KoHeepmayil axyiil axyioHepHozo moeapucmea «3aeod
«Enexmposaxcvanly e axyii Toedapucmead.

3aTBepIHTH YMOBH KOHBepTallii akIiifi  akilioHepHOTO  TOBapHCIBA  «3aBol
«EnexTpoBazkMam» (kox 3rinHo 3 €IPIIOY 00213121) B akuii ToBapHCTBA (KOX 3riTHO 3
€IPTIOY 05762269).

8. IIpwiiHammsA PilienHs Npo eUNyCK axyill 3 Memow KOHeepmMAayii akyili aKyioHepHozo
mosapucmeda «3aeod « Enexmposaxcmauiy & axyii Tosapucmea.

3aTBepIHTH pillleHHA NP0 BHIYCK aKLiH 3 MeTOK KOHBepTalil aKUiH aKIiOHepHOIO
TOBAPHCTBA «3aB0l «ENeKTpoBakMam»» (Ko 3rigHo 3 €IPTIOY 00213121) B akuii ToBapHCTBa
(xox 3rigHo 3 €PTIOV 05762269).

Puc. 35

**k%k

Kabiner MiHicTpiB y 3B'I3Ky 3 peopranizaii€io IpUIUYHOI 0coOu (3 AepaBHOTO MIANPUEMCTBA O aKLIOHEPHOTO
toBapucTBa) BHiC AT “3aBon “EnexTpoBakmain” g0 mepeiniky 00'eKTiB BeIMKOi mpuBatu3alii. Binnosinnuil npoekt
PO3MOPSKEHHS YpsJ YXBaJIMUB Ha 3acijaHHi 17 nucronana.

HACK «OpanTa»

3 MOPsIIKY AEHHOTO 300piB aKI10OHEPiB, K1 NpoBoAThCs 14 rpynHs 2021 poky.

www.kinto.com
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6. IIpo Buecenns 3miH a0 cratytry HACK "OPAHTA".

7. Tlpo 3aTBepIKEHHS ayaUTOPChKOI (ipMu Ui HaIaHHS MOCIYT 3 00OB’SI3KOBOTO ayauTy (PiHAHCOBOI 3BITHOCTI
HACK "OPAHTA".

8. IlpuitHaTtra pimenas npo npueananHs IlpuBatHoro axmionepHoro ToBapuctBa "Konuepn Opanra'
(imentudikamiitauit kog €APIIOY: 25404572) no HACK "OPAHTA" (inentudikamiitauii kog €APIIOY: 00034186).

«A30BMaID

«A30BMaI» 301THIIMB TOPT(}ETb 3aMOBJICHh HA HOB1 BAHTa)KHI BarOHU

3apa3 3aBoJ BUKOHYe 3aMoBiIeHHs Ha 300 oAMHUIIb BAHTAXXHOTO PYXOMOT'O CKJIay.

AT «A3zoBmamm» Hapolrye mopTdenb 3aMOBJIICHb Ha HOBI BaHTaxHi BaroHu. [Ipo me 3asBuB Banepiii byOHOB,
TeHIUPEKTOP KOHCTPYKTOPCHKOTO OIOpPO 3 BaroHoOyyBaHHS IiJIMPHEMCTBA, B XOJI OHJAiH-maHeni «[HHOBaliiHUH

PO3BUTOK PyXOMOTO CKIIaAy Ta iHPpacTpyKTypu», mosimomisse URM.

3a fioro cnoBamH, 3apa3 Ha MiANPHUEMCTBI BUKOHYETHCSI BeJIMKA KUIbKICTh 3aMoBleHb. Cepen Hux — Ha 300 onuHUIB
PYXOMOTO CKJIaJy 3 HAaBAaHTAXCHHSM 25 T Ha BICh.

«51 He ckaxy, 10 3apa3 Bce OJMCKyue, alie € TeHJEHIis 10 30iIbIIeHHs 3aMOBIeHb. He nuie Ha mucTepHH, a i Ha
wiatopmu Ta xonepu. CrioctepiraeMo eran BiIpOJUKEHHS NOTpeOM B HOBOMY PYXOMOMY CKJIaji», — PEe3lOMYBaB
Banepiit byGHOB.

"Janopixxksodaenepro'

Tperiii anensuiiHUiA agMiHCYIl YacTKOBO 3aJ0BOJILHUB 1M030B CXimHOoro MixperioHamsHoro ymnpasiiaas JIIC mo
poOoti 3 BenukumHu maTHuKamu noaatkiB o [TAT "3amopixoksobnenepro” (B cipasi No280/5569/20) ta Bupimms
CTSTHYTH 3 0aHKIBCHKHMX paxXyHKIB Bi/IITOBiaya Ha KOPUCTH Mo3uBaya 223,9 MIIH TPH IMOIaTKOBOTO O0pry.

[Ipu iboMy cya HE BH3HAB BUMOTH TMOAATKIBIIB 1010 HEOOX1HOCTI CIUJIATH MiAMPUEMCTBOM TeH1 Ha 39,7 MIIH TpH,
sKa HapaxoBaHa 3a mepion 3 25.05.2020 poxy mo 01.03.2021, ockibKM BOHa OCKap>KyeTbCsl B MeXKaX CIpPaBU
Ne280/3555/21.

Honmamo, mo 03.06.2021 3anopi3bkuil OKPY>KHUM aJAMIHCYJl BIAMOBHUBCS 3aJ0BOJIBHUTH T1030B CXiZHOTO
MikperioHaabHoro ynpasiiHHs JI1C no po6oTi 3 Benukumu riaTHUkaMu nofartkis jo [TAT “3anopixoksoOnenepro”

(B cipasi Ne280/7536/20) mpo HaaHHs JO3BOJIY Ha MOTAIIEHHs OOPTY 3a paxXyHOK MaifHa BIAMOBIAaya, 1110 nepedyBae
y MOJIaTKOBIH 3acTaBi B po3mipi 105,7 MiIH rpH.

EmitenTn o0airamii

"Ykpnomra"

Ak1ioHepHe ToBapucTBo "VYkprnomTa" He mogaBano 1o HamioHanbHOro 6aHky Ta AHTHMOHOIIOJBHOTO KOMITETY
(AMKY) nokyMeHTiB Ha pu0aHHS OaHKY.

[Ipo 1e iiaerses y BiANOBIAI YKPHOWITH Ha 3amuT YKpaiHcbkux HoBuH.

VY BiANOBiAL cKa3aHO, 0 YKPIIOIITA JaBHO MA€ HAa METi MpUA0aHHs OaHKY BIAMOBIIHO O CBO€EI CTpaTerii pO3BUTKY Ta
BeJIe IEPErOBOPH 3 YIACHUKAMHU PUHKY 3 I[HOTO MTPHBOY.

"Cranom Ha cweoroadi (15 mmcromanma), YKpromrTa HE € BIIACHUKOM >KOJTHOTO 3 OaHKIB, a TaKOXX HE IOjaBaja
JOKYMeHTH Ha npuaoanns 6anky 1o HBY ra AMKYVY", - 3a3navae Ykpromra.

www.kinto.com
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V ciuni-BepecHi 2021 poky akuioHepHe TOBapucTBO "Ykprnomra" 301IbMNI0 YiCcTU npudyToK y 2,1 pasu, abo Ha
70,5 M rpuBeHb 10 131,5 MIIH rpUBEHb.

**k%k

"VkpromrTa" gocsria JOMOBJIEHOCTI IMoA0 KymiBii O6anky "Anbmapi 6ank" 3a 260 muH rpH. IIpo me mosigomiisie
Jlirabiznecladopwm i3 nocranasm Ha pkepena B KabmiHi Ta YKpriomiri.

Bunanns 3a3nadae, mo Kabinetr miHicTpiB Ta MiHicTEpCTBO 1HPPACTPYKTYPH, BIACHUK Y KPITOIITH, ITOTOUIH YTOY.
Tenep 3rony Ha KymiBiro Mae Hajgatu HanioHanbHui 6aHK, HUHI Y KPIOIITA FOTYE MaKeT JOKYMEHTIB.

"Anprnapi 6aHK" BOJIOZIE MIHIMAIBLHUM 13 JIO3BOJICHOTO CTaTyTHUM KaritaaoMm y 200 muH rpH. 3a III kBapTamm 2021
poky 6aHk MaB 44,6 MIIH TpH 3000B'A3aHb, 1,3 MJIH OAaTKOBOro 60pry Ta §,3 MJIH TpH 30MTKIB. AJbIapi — OJAHMH i3
Hal30uTKOBIMMX B YKpaini 3a III kBapranu. bank Mae yuie ogHe BiIUICHHS.

['onoBoro HarnsmoBol paau 6aHky € TpeTidd mpesuneHT Biktop FOmenko. Takox cepen uieHiB HArIsA0BOI paau —

koymmHiA MiHicTp ¢inanciB Cepriii Teppoxin. KepiBauk camoro Oanky — Irop ®panukeBud, eKc-TOJIOBa
Paiiddaitzendanky Ta [ngexc-banky.

EmiTeHTH 3 0CHOBHUM 0i3HeCOM B YKpaiHi, aKkIii AKHX 00epPTal0OTHCH JIMIIEe HA iIHO3eMHHUX
Oip:kax

Inpycrpianbna mosiouna komnanisa (IMK)

VY ciuni-BepecHi 2021 poky arpoxonaunr IMK (KuiB) 36inemuB npulytok y 2,5 pa3u, abo Ha 50 MiaH gomiapis, 110
83,21 mutH osapiB MOPIBHSHO 3 aHAJTIOTIYHUM NEPi0IOM MUHYJIOTO POKY.

ITpo ue iineTscs y MOBIAOMIIEHHI KOMITaHii.

Jloxiz 3a 3a3Ha4yeHwuit nepio ckopotuncs Ha 3%, abo Ha 3,4 muH. gonapis, A0 110,43 MiaH. qomapis.

3a 9 micsauiB 2021 poky xommadis 30unbmmia HopManizoBaHui mokasHuk EBITDA na 62,8%, abo Ha 40,6 MiH.
nonapis, 10 105,33 muiH. 1oapiB MOPIBHIHO 3 ciuHeM-BepecHeM 2020 poky.

V ciuni-uepBHi 2021 poky IMK 36inbmmBum npudytok y 2,9 pasu, adbo Ha 50,6 MiH. nonapis, 10 77,39 MiH. 1onapis
MOPIBHSHO 3 aHAJIOTIYHUM TIEPI0JIOM MUHYJIOTO POKY.

www.kinto.com
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Puc. 36
"OBocrap IOnion"
VY ciuni-BepecHi 2021 poky BenuKuil BUPOOHWK sieyHOi mponykuii rpyma kommaniid "Osoctap Onion" (KuiB)
CKOpOTHIJIa YuCcTUl TIpulyToK Ha 24,2%, abo Ha 911 Tuc. monapis, 1o 2,847 MIH J0JapiB MOPIBHSHO 3 aHAJIOTTYHUM
nepiogom 2020 poky.

[Ipo e #inerbes y MOBIIOMIIEHHI KOMIaHII.

3a 9 micsamiB 2021 poky komnanis 36umbmuna goxia Ha 39,1%, a6o Ha 26,54 muH nonapis, 10 94,364 MiH nonapis
nopiBHSHO 3 9 Micssimu 2020 poky.

3a ciuenb-BepeceHb 2021 poky komrmanis ckopoTtuia nmokasHuk EBITDA nHa 28,9%, a6o Ha 2,2 miH gonapis, 10 5,4
MJTH JI0J1apiB.

2020 "Osocrap IOHiOH" 3aKiHUUB 13 YUCTUM NMPUOYTKOM 2,6 MIIH JofapiB mpoTH 30utky 20 miuiH gonapis y 2019 porii.

2019 pik "OBocrtap IOHiOH" 3akiHUUB 13 uncTUMHU 30uTKamu 20 MIIH J0JapiB NPOTH 4YUCTOro mpudytky 17,5 muH
nonapiB y 2018 potii.

I'pyna xommaniit "OBoctap HOHiOH" BKIIOYae HM3KY MiANPHEMCTB, Y TOMYy 4Hcii nraxopadbpuku "Ykpaina" Tta
"CraBumianceka", 3aBoj1 s€9HUX MPoAyKTiB "OBocTap".

I'pyna BupoOinisie Ta peanizye sifig mif Ha3Boro "SIceHCBIT" Ta IHIIMMU MapkKaMH, a TakoX mmij private label nms
TOPrOBUX MEPEX Ta sieYH1 MPOJIYKTH Mija Ha3zBoro Ovostar.

www.kinto.com
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EmiTenTn €Bpoo0Jirainiii 3 0CHOBHMM 0i3HecoM B YKpaiHi

"Vkp3aaizuunsa'"

Ci4eHb->)KOBTEHb aKIlIOHEPHE TOBAPHUCTBO "YKp3aTi3HHIA" 3aKIHYMIIO 3 YUCTHUM TPHOYTKOM y po3mipi 113,5 munH
rpuBeHb, pu 11boMy 10 micsiB 2020 poky koMmaHis 3akiH4mia 31 30utkom 11,8 Miip rpuBeHsb.

[Ipo 11e #imeTbes y MOBIIOMIIEHHI KOMIaHIi.

IMoxaznuk EBITDA 3a 10 micsuis 2021 poky cranoBus 10,3 Miaps rpuBeHs, 10 Ha 2,8 MIp/ I'PUBEHb OibIle HIXK 3a
BIJIMOB1IHUM T1€P101 MUHYJIOTO POKY.

**k*k

3 2 ciyns 2022 poky Tapudu Ha MepeBe3eHHs IPYNH BaHTaXIB NEPLIOro TapuQHOro kiacy (y TOMy YUCIi 3ali3HAKY Ta
BYTUJUISI) 3aJI3HUYHUM TPAHCHOPTOM 3pocTyTh Ha 9%. BinmoBignuil Haka3 Bifg 29 »xoBTHS NeS86 omyOmikoBaHO y
«YpsiioBOMY Kyp'epi».

OuikyeTbes, 1110 MiBUIIEHHS Tapu]iB 3a0€3MeUnTh 101aTKOBI HAJXOKEHHsT Y Kp3alli3HUIl Ha cyMmy 2,31 Mupa rpH.

«YXBaJIeHHsI BIJINIOBITHOTO PIIIEHHS € HACTYITHUM KPOKOM Ha IIIAXY JIKBiJalii po3noaity BapTOCTi EpPEeBE3EHHS 3a
Tapu(QHUMH KJIacaMU BaHTaxiB, 110 nependaueHo crpareriero AT «Ykp3amizauus» 1o 2023 poky. Tak, y 2021 pori
3MiHa pIBHS Tapu]iB Mae NPUHECTH AaKIIIOHEPHOMY TOBapUCTBY nojaTkoBi 2 wuipa. rpH. llle 10 mupa rpu
MPOTHO3YETHCS, MO0 KommaHis oTpumae y 2022 pormi. BpaxoByrwoum m0gaTKOBE IMiABUIICHHS, 3araJibHHUI
IPOTHO30BAHUH JI0XiJ HACTYITHOT'O POKY CTaHOBUTHME 12,3 MIIpJI TPHY, - 3a3HAYA€THCS Y TTOBIAOMIICHHI.

**k*
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l'onoBa mpaBiiHHS akmioHEpHOTO ToBapucTBa "Ykp3amizuuiy" Onexcanap KaMummH 3asBiise, M0 KOMITaHis TIaHYE
30yayBaTd Ha BJIACHOMY MiINpUEMCTBI — [[aHIOTMHCHKOMY BaroHOPEMOHTHOMY 3aBoji — 50 BaroHiB-3epHOBO3IB
HOBOTO 3paska y 2022 porii.

[Ipo 1e HaeTbes y mOBiAOMIICHHI Y Kp3aTi3HHUIII.

3riIHO 3 KOHIICTINI€ID, Y HAWOJMKYI CIM POKIB, 30KpeMa, TUIAHYEThCSA 30yayBaTH Ta OOHOBUTH Maibke 15 TwHC.
3epHOBO3iB, Y TOMY 4HCIi 3,6 THC. - HA MANPUEMCTBAX Y Kp3aTi3HHIIL.

"JITEK Enepro"

VY ciuni-xoBTHI 2021 poky kommanis "ITEK Enepro" Bkiana y kammaHito 3 peMOHTY OJIOKIB TEIIOCIEKTPOCTAHIIIN
(TEC), 3aranpHOCTaHIIHHOTO O0NafHAHHS, Oy IiBENh Ta CIOpYA MoHaa 1,9 Mupa rpuBeHb.

[Ipo 1ie #ierbes y MOBIIOMIICHHI KOMITaHii.
"ITEK BJAE"

Kommnanis "JITEK BJIE" 3asBisie mpo QUCKpUMiHAIIMHKN MiIXi y TOTanieHHi 3a00proBaHoCTi nepea BUPOOHUKaMU
"3es1eHO1" EHePreTHKH Ta BUMAarae IMpOoBE/ICHHs HETAHOTO PO3CITiAyBaHHS /il II0CaJOBUX OCIO.

IIpo ue riperses B moBimomienHi "JITEK BJIE".

"ITEK BIAE" He orpumaB xoxHoi rpusHi 3 kowuriB JI1 "['apanTroBanuil noxkymoens'", BUAIJIEHUX €BPOIIEHCHKUMU
b

KpeIUTOpaMHU JIJIsl TIOKPUTTS Oopry 3a enekrpoeneprito. Beim inmmm kommnanisim AT "Omandank" nepekasaB KOIITH B

MOBHOMY 00CsI31.

3rilHO 3 TOBIJIOMJICHHSAM, 3arajibHa 3a0oproBaHicTh nepen kommnadiero 3a 2020-2021 poku cranoButs 4,3 MiIpX
TpUBEHbD.

€Bponeiicbka 0i13HEC acoriallisi 3asBiis€, 1110 BUIUIATYy 3a00pProBaHOCTI Nepe] BUPOOHUKAaMHU '"3€JIeHOI" eHepreTHUKU
3a0JI0KOBaHO.

Ho cknany "JITEK BJIE" Bxonsate nouipni kommnanii "Bing [Tayep", mo ynpasnse botieBcrkoro BEC, kommnanis "Bing

Tex", mo Hamae cepBicu 3 o0cmyroByBaHHsS BITpoTypOiH, "Tpudaniska Enepxki", m0 ckiamy sKOi BXOJWUTH
Tpucganiscska CEC ta Ilpumopcska BEC.

I'asy3eBi HOBUHH
EﬂeKTpOCHepFeTI/IKa

3a 10 micsuiB 2021 poky B YkpaiHi BUpOOHUKHU €JIEKTPOEHEPrii 3 BIAHOBIIOBAHUX JKepen 3reHepysanu 10 023 MBt-
roji efaekTpoeneprii, mo Ha 10% Oinbiie eHeprii, HiX 32 aHAJOTIYHUHN Tepio]] MUHYJIOTO POKY.

IIpo e nosinomisie [lepxaBne mianpueMcTBo «I'apaHTOBaHUI MOKYIIEIIb.

[H111 1 yMCneHHl ramy3eBi HOBUHH cekTopy EnexTpoeHepreruka B 010111 HOBUH BHILE 110 (piHAHCAM J10 KypCy TPUBHI.

**k*

Komrru Bin "3enenux" eBpoOoHiB "YKpeHepro" miayTh JIMIE Ha BUIIATH "3eeHiil" eHepreTulll — roiosa MiHeHepro.
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3a0e3neueHHs] TEPMIHOBHX BHIUIAT BHPOOHHMKAM '"3€NEHOI" eJIeKTpOeHeprii KOIUTIB, OAEp)KaHUX BiJ MPOJIAXKY
"Vkpenepro" "3emeHux" oOmiraiiii, - Take mepiie 3aBJaHHS MMOCTABUBIIM MiHICTp eHepreTuku ['epman [ amymieHko
MpU3HauYeHOMY ypsijoM 13 mucTomana cr. 0. nupekTopa aepxmianpuemcTBa "["apantoBanuii nmokymenp" ("T'apllok")
Bagumy Yini.

*k*k

ABapiiiHicTh Ha ykpaiHchbkux TeruioenekTpoctanmisax (TEC) 1 temmoenekrponentpaisax (TELL) 3a 10 micsmis 2021
3pocina B 2,4 pasy 1o 472 nopiBHIHO 3 TOPIIIHIM Moka3HUKoM (194 BiamoBn).
IIpo e HaeTbes B moBioMiIeHH1 Jlep)KkeHeproHarisy.

Yopua meTanypris

GD MUACYMKH POSOTH IMK YKPATHH 3A 10 MICALUIB 2021 . mecT
g2 10 mic. 2020 10 mic. 2021
Arnomepar 26 284 27 875 +6.1% 4
Koxe 8 006 8003 +0.0%
YasyH 16 880 17 724 +5.0% P
Crans 16 977 17903 +5.5% 4
NMpoxar 15173 15 986 +5.4%

CTATYE OCHOBHIK BAPOSHINIX NOTYXCHOCTER CTAHOM HA 10.11.2021»

IJ- o6ori flm npocToi

JIOMEHH NEW MAPTEMIBCHK) NEA KOHBEPTEPH ENEXTPONES M3
o= Es =z Be s o s e

s
Puc. 38

**k*

V¥ xoBTHI 2021 poky nopiBHsIHO 3 k0BTHEM 2020 poky eKcnopT cTajieBux HamiBpaOpukariB 3011b1IMBCS Ha 25,8%,
abo Ha 67,282 muH gonapis, 10 328,457 muH nonapis, iMnopT - y 4,9 pa3y, abo nHa 8,118 muH gonapis, 1o 10,204 min
JI0JIapiB.

[Ipo e moBinomsie JlepxaBHa (ickanbHa ciryx0a YKpaiHu.

VYkpaina ekcriopTyBajia cTajeBl HaniB(paOpuKkaTH y k0BTHI niepeBaxkHo 110 Itainii (139,969 mun nonapis).

V ciuni-x0BTHI 2021 poKy NOpiBHAHO 3 ciuHeM-k0BTHeM 2020 poKy eKCHOpT cTajleBUX HamiB(haOpUKaTiB 301IbIINBCS
Ha 52,2%, abo Ha 1 226,640 maH nomnapis, 10 3 575,574 muH ponapis, iMmooptT - Ha 50,7%, a6o Ha 12,242, no 36,390
MJIH JI0J1apiB.

**k*

V¥ xoBTHI 2021 poky nopiBHSHO 3 k0BTHEM 2020 poKy eKCHOPT IJIOCKOTO MpoKaTy 30uIbmMBCs B 2,8 pasy, abo Ha
326,321 maH gonapiB g0 505,400 muH. monapis, iMmopT - Ha 40,7%, a6o Ha 26,366 muH. nonapiB mo 91,207 miuH
JI0JIapiB.

Haii6inb11i mocTadanHsl IIIOCKOTO MPOKaTy B 3k0BTHI Oy 10 Typewunnu (102,579 muH. nonapis).

**k%x
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VY xoBTHI 2021 poky nmopiBHsAHO 3 k0BTHEM 2020 poKy eKCIOPT AOBrOMipHOTO IpoKaTy 30iabimuBcs Ha 55%, abo Ha
48,425 muH nonapis, 1o 136,416 muH nmomapis, imMmopt - Ha 31,7%, a6o wa 9,189 muH monapis, mo 38,170 muH
JI0JIapiB.

HaiiGip1111 mocTavyaHHs JOBMOMIPHOT'O MPOKATY B 3k0BTHI Oyiu B Pociro (15,831 mutH nmomapis).

**k%k

V sxoBTHI 2021 poky nopiBHsHO 3 )x0BTHeM 2020 poKy eKcropT cTrajeBux TpyO 30inbmmBces B 2,2 pasy, abo Ha 50,368
MJIH J0JapiB, 10 90,954 muH nonapis, imnopt - Ha 61,5%, a6o Ha 5,610 muH monapis, 1o 14,728 miH nonapis.

Haii6inp1mi mocrauanus crajaeBux Tpyo y xoBTHI Oyiu y CIIA (40,387 mutH monapiB).

**k%k

VYkpainchbki nignpuemMcta y 5xoBTHI 2021 poky HapocTHin eKcropT hepociuiaBiB Ha 26,3% MOPIBHIHO 3 BiAMOBIIHUM
micsitiem 2020 poky — 710 59,4 Trc. T. Y IpOIIOBOMY BUPaXKEHHI €KCIIOPT 3pic y 2,5 pa3u — a0 $114,7 miH.

**k*k

VY xoBTHI 2021 poky mopiBHsAHO 3 k0BTHEM 2020 poKy €KCIOPT 3aJi3HOI pyad B TPOIIOBOMY BUPAKEHHI 3MEHIINBCS
Ha 9,7%, ab6o Ha 39,8 muH monapis, 1o 371,1 MaH K0apiB.

CinbcbKe rocnogapcTrBo

®akTu4Hi 00cIru eKcrnopTy YKpaiHowo 3epHa 3 moudatky 2021/2022 mapkeTHHroBoro poky (yumness 2021 — yepBeHb
2022) cranom Ha 15 nucronana cranoBwim 21 753 trc. ToHH, Mo Ha 16,1%, a6o Ha 3 018 THC. TOHH OLIBIIE, HIX 32
AQHAJIOT1YHUH Mepio MUHYJIOTO MAPKETUHIOBOTO POKY.

[Tpo 1e ineTscs y noBigoMieHHI MiHicTepcTBa arpapHoi MOMITUKH Ta TPOAOBOJIbCTBA.

CgiToBi (piHaHCOBI Ta eKOHOMiYHI HOBUHU

IMorasix Ha nepcnexktuBu (onaosoro puHky CIIIA Tta cBiTy oaHoro 3 mpoBinHux crpareriB Youi-Ctpit no
aKIisiM

¥ Morgan Stanley cniporao3ysanu naginss inaekcy S&P 500 y 2022 poi.

OnvH 3 HAWCKENTHYHIIINX aHATITHKIB Y OJUI-CTPIT, TOJIOBHUM cTpater 3 akuiii Morgan Stanley y CLIIA Maiik Bincon
NOMMJIKOBO niependaunB naainHsa S&P 500 y 2021 pori. AHanITUK BU3HAB MOMUJIKY, aji€ y Ma/llHHI HACTYIIHOTO POKY
MaJlo CyMHiBa€eThesl. EkcriepT mpuiyckae, 1o Horo «BeAMEeXHil» NporHo3 peanizyerbes y Haitommwkui 12 micsuis. IIpo
e nuie Bloomberg 13 nocuiaaHHsIM Ha JOCTIAHUIIBKY 3alIUCKY JJIs1 KJIIEHTIB 1HBECTHUIIIITHOTO OaHKY.

"Hamn Tapretu no S&P 500 BusiBunucs 3aHaaATO HU3bKUMH, TOOTO HeBipHUMU", - HanucaB Bincon. [Ipore «B ymoBax
NOCWJIEHHS! (DIHAHCOBHMX YMOB Ta YIOBLIBHEHHS 3pOCTaHHS NpUOYTKY B HalOmmkui 12 MicsmiB CHiBBIAHOIIEHHS
PHU3UKY Ta BUHATOPOJHU VIS LIUPOKUX 1HIEKCIB BUTJISAA€ HEMPUBAOIUBUM 32 IOTOYHUX II1HY.

VY 6a3zoBoMy crieHapii Bisicon odikye, 110 iHAeKC 3HU3UTHCS 10 4400 MyHKTIB IPOTIATOM HACTYIMHHUX 12 MICSIIIB - 1€ Ha
6% HmxK4e, HIXK 1iHa 3akpuTTs 12 mucronana (4683 nmynktu). [Ipu npomy npudyrok S&P 500, 3rinHo 3 nporaosamu,
NPOJIOBXHUTh 3POCTATH, MOCATHYBIIM 3Ha4YeHHS $245 Ha ymoBHY akiito iHmekcy y 2023 pomi. Ilpore anamiTHk
HoTepe/pKae, 10 YIMOBUIBHEHHS 3pOCTAaHHS €KOHOMIKM Ta 3ropTaHHs cTUMYyNiB DenepaibHOi pe3epBHOI CUCTEMHU
MOXXYTh YHHUTH TUCK HA OI[IHKY aKIIiil.

Ha mouarky 2021 poky Bincon nepenbauas, mo 3HadeHHs iHaekcy S&P 500 mo kinms 2021 poky cranoButrme 3900
MYHKTIB. AHANITUK BBaXkae, M0 HEAOOIIHUB MoxiuBocTi kommaniii CHIA mono omepxkaHHs HMpUOYTKY, a TaKOX
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TOTOBHICTh 1HBECTOpiB KymyBatu akiii. [IpmOyrox kommaniii iHgekcy y 2021 pomi 3 BeNHMKOI HMOBIPHICTIO
NepeBepIINTh OIIHKY Bincona Ha 7%.

Amnanitukn Morgan Stanley Takoxkx pekomMeHayBanu iHBecTopam y 2022 pormi Tpumatucs MOJaNi BiJ aKmiid Ta
obmiraniii CIIIA 1 HaTOMICTh LIyKaTH BUILY NpUOYTKOBicTh y €Bpomi Ta fnonii. ExcnepTu BBaXxaroTh, 0 B LUX
perioHax meHTpaibHi OaHKH OyayTh OLIBII TEPIUITYUMU, & IHQISAMIHHUN TUCK HIDKYHM.

Byn. CaragauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, Wo usa iHpopMauia € BnacHicTio TOB «KIHTO, Jita» Ta Bigobpaxae 6ayeHHsa cuTyauii Ha
doHAoBMX puHKax daxiBusmMu komnaHii. TOB «KIHTO, JITa» He HaAa€ XXOAHMX rapaHTili CTOCOBHO peanilauii mporHosis
Ta peKoMeHpaLli, BUKNaAeHMX Y LbOMYy AOKYMEHTI, Ta He 6epe Ha cebe BiANOBIAaNbHOCTI 3@ 6yAb-aKi MOXANBI HaCNiAKM
BUKOPWUCTaHHSA Ui€i iHdopMauii, Bkao4vaoun (iHaHCOBI BTpaTu, ane He obMexyluncb HUMW. HaBeneHy iHdopmauio B
XXOAHOMY pa3i He MOXHa po3rnsa4aTv 9K peKoOMeHAauito Ha KyniB/ito YM NpoAax LiHHMX nanepis, BOHa Npu3HadeHa nuwe
ans Baworo BukopuctaHHsa. Lo iHdopmauito TOB «KIHTO, Jita» Haga€e 3a BnacHWi KoOWwT, TOMy us iHdopmauis B
MOBHOMY 06C#3i Ta B yCiX YacTMHaxX € 06’€KTOM BNACHOCTI, BONOAIHHSA, KOPUCTYBaHHA Ta po3nopsaxeHHs TOB «KIHTO,
To».
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