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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

3a MUHYJMiIi THXKAeHb € 4uMaiao ¢(iHAHCOBHX Ta €KOHOMIYHHX HOBHH Ha fIKi y4YyacHHKaM MicleBOro
(inaHCcOBOrO PMHKY BapTO 3BEpHYTH yBary.

B nepury yepry me pe3yJbTaTH BYOpPAILIHIX NepBUHHMX aykuioHiB Minginy 3 po3mimenns OBJII ta nosoai
HeraTuBHi HOBUHHU 110 «LleHTpenepro».

3 nuMM Ta IHIMMHA HOBMHAMM, BAPTO 03HANOMUTHCH NPOIJISIHYBIIM JaiaxecT (PiHAHCOBUX HOBMH, SIKMU iij1e
nicJif orJsiAy curyauii Ha GpiHAHCOBUX PHHKAX.

3 puHKoBOI iHpopManii BAPTO B nepuly 4Yepry 3BepHYTH yBary Ha:
e IBOPIYHHI MAKCUMYM iHJeKCYy YKpaiHCbKOI Oipaxi;
e Ha ¢oHi Ta yepe3 HOBIi icTopnuni Makcumymn ¢onaoBux iHaekciB CIIIA Ta KOMIIO3UTHOIO J1071apPOBOIO
(donaoBOroO iHIEKCY KpaiH, siKi po3BUBaTHesa, MSCI EM;
e YyKpilJIeHHsI TPUBHI Yepe3 KymliBJi Hepe3uaeHTamu rpusHesux OB/III;
e ivyepe3 1e neBHe 3HMKeHHS AoXigHOCTi rpuBHeBMX OB/IIl Ha BTOPpUHHOMY PHHKY.

I ax MNPaAKTUIHO 3aBKAU 110 BiBTOpKaM YH 110 cepeaaM, SIKIIO HeE 6y.]10 Yy BiBTOpOK, orjidl MOYHHAETHCA 3

KOPOTKOI0 LIKCTPOBAHOr0 TaduuusAMH Ta rpadikaMu ommcy TOro, mo BiZ0yJochb B CerMeHTi akKuUiil Ha
MicleBHX 0ip:KaxX Ha MHUHYJIOMY THKHI.

®IHAHCOBI PUHKHA

PuHok akuiii Ykpainu.

Crnepury orisii AMHAMIKM PHHKY MiCHeBHX aKIiil 32 MUHYJIMH THK/ACHbD.

PesynbTaT TOPriB aknisiMu B YKpaiHi HA MHHYJIOMY TH KHI, 3AKiHYYIOYH UM MOHEAITKOM, Bi1oOpaxeHi Ha
Puc. 1-5. Jlani BK/I1104a10Th i NOPIBHAHHA 3 MizkHapoAHUMH puHKkamu akuii (Puc. 1), i ntmaamiky niH okpemMux

«IHACKCHHMX» Manepis, i 00csiru TopriB Ha YkpaincbKii 0ip:ki Ta 0ipsxki [IPTC 3a MuHyJIi YOTHPH THIKHI.

3BepTae Ha cefe yBary Beiuke 3poctranHs iHgekcy WIG-UKraine 3 moyatky uporo poky. Biibmie nmpo ne B
HOBHHAX.

3MiHa IiH OKpeMUX «iHAEKCHUX) Nanepis, i 00cAru TOopriB Ha YKpaiHCchKii 0ipaki 32 MUHYJIUH THKAEHb TAa
o0csiru Topris Ha Yb 3a MuHYJIi YOTHPH THKHI.
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08.02.2021 7 awis 14 pHis 30 gHis Mo4aToK poky
Ux 1765,97 6,11% 1670,43 5,72% 1576,05 12,05% 1518,72 16,28% ‘-.‘-‘I ;"
KUBI 72,44 2,96% 7072 2,43% 69,04 | 4,92% 63,28 14,48% - | [
|I ’
PETS 521,10  0,06% 49891  4,45% | 499,09 = 4,41% . 509,65  2,25% | |
: i oy
WIGUA 611,51 7,52% 563,76 8,47% . 485,93 25,84% —~ 366,94 66,65% .
\
RTS 1462,22 7,20% 1412,02 3,56% 1466,50  -0,29% 1564,18 -6,52%
D 31385,76 3,89% 30960,00 1,38% A 31097,97 0,93% - " 2886880 8,72%
S&P500 391559 3,76% 385536  1,56% 3824,68 2,38% [ 3257,85 2019% "y
\_ U ¥
NASDAQ 13987,64 4,36% 1363599 2,58% 13201,97 5,95% i 1338593 4,50%
DAX 14059,91 3,21% 13 643,95 3,05% 14 049,53  0,07% " 13 385,93 5,03% i
1 o !
FTSE 652353 0,88% 663885  -1,74% 687326  -5,09% 7604,30 14,21% | s,
L U |
- b = -
CAC40 5686,03 4,11% — 5472,36 3,90% r 5706,88 -0,37% . T 6041,50 -5,88%
A, Y
SSEC 3532,45 0,78% 3624,24 -2,53% 3570,11  -1,05% . 3085,20 14,50% - 'y ‘I
— _ \J ™
Nikkei 225 29388,50 4,62% — 2882229 1,96% 28139,03  4,44% 23656,62 24,23% | o
Puc. 1

3MiHa IiH OKpeMHUX «iHAEKCHUX) Nanepis, i 00cAru TOpriB Ha YKpaiHCchKii 0ipaki 32 MUHYJINH THKAEHb TA
o0csiru Topris Ha Yb 3a MuHYJII YOTHPH THKHI.

KoHTtpakTu sa 6esagpecHumu BbesagpecHi AppecHi

TIKER | Close |O6car, UAH | O6car, wr. |Kinbkicts | B. kypc % 11.01.2021 34 336,00/ -90,25% 124 466,00| -98,57%
CEEN 8,500 705 050,00 83 000 7| 855000 -2,86% 18.01.2021| 937 463,00| 2630,26% 248 932,00] 100,0%
BAVL 0,46 474 425,00{ 1040 000 8| 0459, 1,10% 25.01.2021| 859893,00] -8,27%| 1419822,70| 470,37%
UNAF | 225,00 108 236,00 540 9| 197,79| 12,78% 01.02.2021] 391 200,00] -54,51%| 5079 381,75| 257,75%
MHPC| 193,74 91 070,00 470 4| 191,78| 1,43% 08.02.2021| 1 426 544,00 264,66%| 2304 913,50 -54,62%
SHCHZ| 16,50 33 140,00 2 000 2 -0,84%
AAPL |4143,00 12 543,00 3 2 -0,67%
YASK 0,25 2 080,00 10 000 1 20,19% Ux

1426 544,00

KoHTpakTth 3a agp

TIKER | Close |O6car, UAH | O6car, wr. |Kinbkicts
CEEN | 8,3438| 2284913,50| 273845 11
KvBZ 20 20 000,00 1000 1

2304 913,50

Puc. 2

3MiHa 1iH OKpeMHUX «iIHAEKCHUX» Nanepis, i 00csaru Topris Ha Oipxi IIPTC 3a Muny Ml THXKIEHDb Ta 00CATH
TopriB Ha [IPTC 3a MuHyJIi YOTHPH THKHI.

KoHTpakTu sa GesagpecHumu sasskamu BesagpecHi sasBku AppecHi sasaBkm

TIKER | Close |O6car, UAH | O6car, wr. |Kinbkicte % 11.01.2020| 164 365,00]  85,51% 29 382,80 0,00%
SHCHZ| 16| 48 950,00 3000 3| -3,03% 18.01.2020| 122 500,00| -25,47%| 600032,65| 1942,12%
DOEN| 234 2 574,00 110 1| 10,12% 25.01.2020) 4005,88| -96,73% 20 000,00 -96,67%
51 524,00 01.02.2020| 314 460,00| 7749,96%| 3 178 200,00] 15791,00%

08.02.2020| 51524,00| -83,62% 0,00 -100,00%

PFTS
Puc. 3

I'padik 3MiHN HiH yKPATHCHKUX IHAEKCHUX aKIiid HAa YKpaiHcbKil 0ipki
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3a MI/IHy.TII/Iﬁ THKICHDb.
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I'padik 3MiHM HiH YKPATHCHKHX IHIEKCHUX aKUiil Ha YKpaiHcbKil 0ip:ki 3 mouaTky 2020 poky.

doHp «IHaeke YKpaiHcbKoi 6ipxi» (KUBI) — IHOEKCHWI KOWKWK YKpaiHCbKOT BipxKi
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3a Byopa 3HaueHHs iHaekcy [IOTC He 3MIHUITOCH.

Buopa na 6ip:xki [IPTC Bindyaacs ogna yroaa 3 1000 akuiii maxroynpasiainus «IlokpoBcbke» 1o 6e3aapecHUM
3asgBKaM no uini 15,8 rpuBens 3a mamip. bipxosuii kypc nux nanepis Ha [IOTC Buopa He chopmyBaBcs.

KorupyBanns akuiii maxroynpasJjinnsa «[lokpoBcbke» Ha YkpaiHcbKiil Oip:ki Buopa ckiaanaam 16,5 rpuBeHb
3a mamip; WiHU ocTaHHIX i 30BciM HeAaBHIX yroa 3 uMMu nanepamu Ha Yb — 16,5-16,64 rpuBens 3a akiuiro.
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o 18.09.2020 inguxaTuBHa uina «IlokpoBcbkoro» Ha Yb ckiaanana 0,5 rpuBens 3a akuiio. B:ke yepe3 micsaub
niHa akuid maxroynpasiinHa «IlokpoBcbke» Ha YkpaiHcbkiil 0ipaki ckiaananaa 3,20 rpuBeHb 3a akuiwoo i me
BBakajioch HenoraHow uiHow. Todto mo 18.09.2020 impmkaruBHa unina «IloxkpoBcbkoro» Oyiaa B 31 pa3
MeHII0I0 3a winy yroau Ha [I®TC uboro BiBTOpKa Ta B 33 pa3y MeHIIOK 32 aKTyaJIbHYy LiHY IMX NamnepiB Ha
Vb.

Ha 0ipxi [I®OTC w’arb yroa 3 uumu nanepamu B 2019 poui npoiimumm mo minam 1,50, 0,75, 0,80, 0,55, 0,80
rpHBeHb 32 akuiio, a B 2020 10 24.09.2020 yroa 3 numu akuissimu Ha [IOTC He OyJto.

Tomy opieHTalisg OKpeMHX JiLEH30BAHNX YKPAIHCHKUX TAK 3BaHUX, SIKIIO MOKHA TaK iX HA3BaTH, OUIHIIMKIB
akuii (OKpeMHUX He BCIX) BHKJIOYHO HA Yroay HAa HEJIKBIIHOMY PHUHKY 0e3 Oorjsiiku Ha (QyHIaMeHTAJbHi
NMOKA3HUKH eMIiTeHTIB BUIA€THCS B ILOMY CBITJII yKe HealeKBATHOIO.

Buopa ingexc Ykpaincbkoi 0ip:ki 3pic Ha 0,4% i onoBuB cBiii 6i1b1I, Hixk 1BOpiYHMi MakcumyM (3 KiHus 2018
POKY).

Buopa na VYkpaiHcbkiii Oipki BimOyjoch BICIM YroJ 3 akiisiMH JIMIIE JIBOX eMITeHTIB. Pe3ynbratu mux yroj
MPEJICTaBJICHI B TBOX TaOIUIIAX HIDKYE.

Ta6auunsa. Linu akuiii no yronam no 6e3agpecHnM 3asiBKaM, 0ip;KoBUH Kypc Ta iX 3MiHM Ha YKpaiHCcbKii 0ipaki
09.02.2021, obcsiru TOpriB

Lina, 3miHa O6¢csar | Yucno | bipxxoBuit | 3miHa
IpH. |0 yroai| TOpriB, | Yrog | Kypc, IpH.
IpH.
Paiiddaitzen bank ABanb 0,47, +2,2% 18 800 2 - -
«IlenTpenepro» 8,5/ +0,0% 43 376 2 8,5051] +0,1%
Pazom 62 176 4

Tab6auus. Linu akuiii no agpecHum yrogam Ha Ykpaincbkiii 0ipai, 00csarn Topris 09.02.2021

[ina (3Baxena), TpH. | OOcsr TOPriB, TPH. Uucno yrog
«IlenTpenepro» 8,500 631 295 4
Pazom 631 295 4

Hisikux 1HIMX yrox 3 akmisiMH, SK 1 1HIIMX 3HAYUMHX 3MiH KOTHPYBAaHb B CETMEHTI aKIliif, KpiM 3raJlaHuX BHUILE,
MUHYJIOTO THS Ha YKpaiHChKiil Oipxi He OyII0.

boprosuii pyHOK YKpaiHu.
Hinn ykpaiHChbKHUX Jep:KaBHHUX 30BHilIHIX 00uairauiii (eBpood.airauniii, O3/1I1) npoaos:xy0Th nepedyBaTu KOJI0
€BOIX MakcuMyMiB 3 JiroToro 2020 poky. BinnoBigno ix goxigHocTi 0/1M3bKi 10 MiHIMAJIbHUX 3HA4YeHb 3 JIIOTOTO

2020 poky. SIkuxoch 3HAYMMMX WIHOBHUX 3MiH TYT He Bif0yBaerbcs, Puc 6.

Croroani noxigaicte O3/II1 3 moramennsm 15.03.2033 nominoBanux B ponapax CIIA cknamae 6,47/6,54% (6,435%
10 OCTaHHIN yro/i).

IMocunauns: https://www.boerse-frankfurt.de/bond/xs2010030836-ukraine-republik-7-253-20-33

Hina ykpaiHcbKuX Aep:kaBHUX 30BHiMHIX o0Jiranii O3/I11 3 moramennsam 15.03.2033
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BF Ukraine, Republik 7.233% 20/33 X | Hosas sknanka x| + = &
<« C @ boerse-frankfurt.de/bond/xs2010030836-ukraine-republik-7-253-20-33 @
i Ceponcsr @ Anzexc @ Mowrs
Day Week 1 Month 6 Months 3 Years Max Jetzt Informic
1002021 09:07:28
110.00 Last price 107.70
107.50 Change fo prev. day -0.05%
10500
1025
100.00
. 10/02/21 1:38:05
. Bid sk
2250 106.82 107.43
o000 for 200,000 nominal for 200,000 nominal
A sep ost Y 2021 2 Change to prev. day -0.05 1 -0.05%
Spread absolute / relative 0.61/057%
» Chart analyses
Price information Ukraine, Republik 7,253% 20/33 Yield Ukraine, Republik 7,253% 20/33
Turnover in euro 0 ‘Yield in % (last price) 6.4352
Turnover nominal 0 ield in % (ask) 6.4661
Price fixings Yield in % (bid) 5
Closing price prev trading day 107.75 Flat notation
Day range 107.70 / 107.70 Accrued interest in % 38481 M

e a4 & = = FElal ‘ =8 e [ﬂpTll-.-fm...u o

Puc. 6
HexnapoBani Paiigdaiizen bank Aaab noxinHocti OB/III B rpuBHi Ha BTOPHHHOMY PHHKY 3a THKIEHb
NMOMITHO 3HM3WJINCh, ajl¢ MEHIIe, Hi’K Ha KOPOTKOMY KiHIi TH:KIeHb Ha3aa. KpuBi npoxigHocTi B nmopiBHsIHHI
npejacrasJjieHi Ha Puc. 7 HuK4e.
Benmunna 3HMKeHHS A0XiTHOCTEH 32 THKIeHb ckJjaa 0,10-0,40%.
B 3HMIKeHHI JOXiIHOCTI «KOPOTKHX» MamnepiB BiAirpawTh poJb 1Ba YMHHUKHU. lle ykpinneHnss rpuBHi (1mB.
HHMK4Ye) Ta 0axanHs MiHdiny MOHM3UTH JOXITHOCTI HA MEPBMHHOMY PMHKY Ha (OHiI KypcOBOro pyxy rpuBHI Ta

3a BI/ICYTHOCTI TaKOI BeJIMKOI MOTPe0H B IPOLIAX, K B KiHIIi MHHYJIOTO POKY.

JexyapoBaHa 10XiIHicTh Mpoaaxy (3 iKW MokHAa KynuTH) «2027 pik» 3a nanumu Paiidgdaiizen bank ABanab
3apa3 € MAKCUMAJIbHOM i cKJIa/iae mo npono3uuism 12,25% (panime — 12,40%, me paniumre - 12,30%0).
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InpuxarusHi noxinHocti OB/AIL. BropunHuii punok
10.02.2021, 03.02.21. Ilpono3uuii Paii¢p . bank Apann
14,0%

0 0 2 059 3,20%
130% 1208 j@ﬂﬁ@’ =3
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11,65% 11.75%}_1415%/ﬂ
#
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—&— Kymisii —— IIponaxy —e—(03.02.21 —e—(03.02.21

Puc. 7

BanroTHuili puHOK

Kypc rpuBHi Ha Mixk0aHKy 1o BigHomeHHIO a0 jponapa CIIIA 1 €Bpo yKpilIroBaBCs uepe3 KOHBEPTALIO BalTIOTH
HepesuaeHTaMu s Kymiii rpuBHeBuX OBJII1. OHak BUOpa 1 CHOTO/IHI 1Ie YKPIIICHHS MPUTTHHUIOCH, Puc. 8.

Sk 3a3Havanoch B Hamomy orisdl 3a 11.01.2021, 3 13 onutanux Reuters ekcnepTiB KOHCEHCYC-IIPOTHO3 Ha HEpIIry
nonoBuHy 2021 poky — nmeBHUH picT Kypcy IpuBHI micis i ocnabienHs Ha 19% o nonapa CIHIA B 2020.

OpnHak, 3HaueHHs (’rouepciB Ha napy rpuBHs nonap CIIA Ha YkpaiHcbkiid Oipki BKa3yloOTh Ha IMOBIpHE MOjajblle
ciabKe 3HIKEHHS KypCy TPHBHI MO BiTHOIICHHIO JI0 TBEPAUX BaIIOT, Puc. 9.

Ykpinjenns gonapa CHIA i ociiabieHHsi €BPO HA MiZKHAPOAHOMY BAJTIOTHOMY PHHKY TaKO0K NPUNHUHUIOCH HA
(doni «anmeruTy 10 pU3NKY».
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Kypec rpusHi mixk0ankiBcbkuii 10 noaapy CIIA, eBpo Ta ix
HaNiBCyMHU.

1o nosaapy CHIA, naniBcymu 3 €éBpo
110 EBPO

Puc. 8

Kypc rpuBHi mixkoankiBcbkuii 10 nonapy CIIA i ¢ 'touepen Ha VB.

cb‘ O_y Q r» r‘/. r». rL rb. v. Q) b.
SRS ISR SN SR S RN RIS I AN
N N AN N SN NS
Cepenmniii, 10 pobodrx gHIB — USD —_— ®d'rouepcu Ha Vb ——

Puc. 9
CaiTOBI pHKH aKUii

CsiToBi (oHI0BiI iHAEKCH 3pOCTaJIM 10 BYOPa NPOTATOM LIECTH TOPrOBHX JIHIB i Npu nbomy (OHAOBI iHIAEKCH
CHIA oHoBH./IH cBOi pekopaHi makcumymu, Puc. 10.

Buopa ocuoBHi ¢ponnosi ingexkcu CIIA 3miHnancs MaJsio i pi3BHOCIPSIMOBAHO.

Croroasi 3panky ¢'touepcu Ha ¢oraoBi iHAeKcH CIIIA cabko 3pocTaroTh.
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[upoxkwuii 3araapHOEBponerickkui poraoBuii inaerc STOXX 600 croronni qomae me 0,1%.

Kommno3uTHuii noapoBuii iHjaekc akiuii kpaiH, siki po3BuBawTtbhesi, MSCI EM micjisi BUOpalIHBOr0 PoOCTy Ha
0,7% cboroani migpocrae me Ha 0,9%0 i oHOBJIIOE CBiii icTOPMYHMIT MAKCHMYM.

I'padikm ingexciB S&P 500, Dow Jones, NASDAQ. [lenHi 3miHu

@ Inbopmavia npo Topre — Yepal X AGSPC3911.23 436 -011%:50 X | + = o
@ financeyahoo.com/quote/%5EGSPC/chart?p=%5EGSP C#eylpbnRicnZhbCl6imRheSlsinBlcmivZGliaXR5ljoxCJ0aW 1 VW5 pd ClsbnV/sbCwiY2FuZGxlV2IkdGgiOjgsimZsaXBwZW. p:e H
¥ ! P yJp ljaXRS5ljs P 9i0jg
i Ceponce @ Amzec @ Mowra

yahoo! A o

@ Indicators @ Comparison B DateRange 1D 5D 1M 3M 6M YTD 1Y 2Y 5Y Max [ interval 10 v 4§ Candle v ¢ Draw & o)

. "‘pl.*Til‘ TT"'
W

€M a & o CNHAEHEIE S

Puc. 10

®IHAHCOBI TA EKOHOMIYHI HOBUHHA
YkpaincbKi QiHAHCOBI Ta €eKOHOMiYHI HOBMHHU.

dinancu.

Buopa BinOyuck yeprosi nmepBrUHHI aykiionu MinictepeTBa pinanciB Ykpainu 3 po3mimienas OBJIIT.

3a pesyibTaTaMy TPOBENEHHS PO3MIIIEHb OOIiramiii BHYTpimHBOI aepkaBHOI mo3wku 9 mororo 2021 poky, 10
JepkaBHOTO Ot KeTy Oyio 3amydeHo 13,085 mupa rpH. (3a kypcom HBY), noBinomu MiubiH.

Ile nabGarato Oinblie, HK HA MUHYJIOMY THXHI - 5,285 Mipa TpH. Ta MO3aMUHYJIOMY THXHI - 7,546 MipA. TpH., 1O
CYTI SIK Ha JIBOX MOTEPEAHIX THXKHAX Pa3OM.

JloBoni ouikyBaHUU pe3ysbTaT, BPAaXOBYIOUM OUIbLIY KUIBKICTh BHUIYCKIB, HasBHICTh JOBIUX O-U PIYHUX Marepis,
nonaposux OB/III, a Takox O4iKyBaHy 3HaYHY y4acTh HEPE3UICHTIB.

56% cymu 3amy4yeHMX BUopa KOwTiB abo 7,363 mupa. rpH. OyJio OTpUMaHO 3a IIIiCTh BUITYCKiB OOProBHX MamepiB B
rpuBHi, 44%, maitxe 207 muH. nonapi CIIA - 3a onun Bunyck OBJIII HominoBanux B gonapax CIHIA 3 TepMiHOM

00iry 428 nHis.

31% xomrTiB Oyn0 OTpUMAHO 3a Marepu B rpUBHI 3 TepMiHOM 00iry 490 nHiB. 3a caMi «IOBri» mamepu 3 TEPMIHOM
00iry 6,3 pokiB — 7,4% o0csry 3a1y4eHuX KOIITIB, 964 MIIH. TpH.
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[HIT BUYCKM KOPUCTYBAJIMCh MEHIIOK MOMYJSApPHICTIO. 3a HUX Oyno orpumano Bix 3% a0 6,9% 3amydeHHuX KOIUTIB,
OCTaHHE CTOCYETHCS PIUHUX MarepiB.

JloximHOCTI Tpu pO3MillleHH] HE 3MIHWINCH Ha «JaJbHBOMY» KiHIII KPUBOI TOXIAHOCTI, TOYMHAIOYH 3 TEPMiHY 00iry
798 nniB (2,2 poxu) Puc. 11

3HIKEHHS JOX1IHOCTEH Ui mamnepiB 3 TepMiHamMH 00iry pik MoxkHa ouiHuTu y 0,25%, AKIIO0 BpaxyBaTH BUJ KPUBOL
JIOX1IHOCTI 1 BOHO MPAKTUYHO HE MAJIO Miclle JJIs MIBPIYHUX Ta MIBTOPApIYHMUX IarepiB, SKIIO B3STH JO yBard BHI
KPUBOi JTOX1THOCTI, O1IbII AeTabHmiA Puc. 12

Cepeanbo3BaxkeHa foxignicts OB /III Ha nepBUHHHMX ayKnioHaX
Mindiny 09.02.21 i Ha BropuHHOMY puHKy 10.02.21
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Puc. 11

Cepeanbo3paxeHa aoxignicts OB/IIl Ha ne pBHHHHUX ayKIioHAX
MiHnginy 09.02.21 i Ha BropuHHOMY puHKY 10.02.21
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**k%k

BepxoBna Pana nporsirom n'siToi cecii, ika TpMBaTHMe 3 JIOTOI0 /10 JIMITHA MOTOYHOI0 POKY, 30CePeAUTHLCH HA
BHKOHAHHI "cTPYKTYpHHX MaskiB" MidkHapoaHOro BaJlOTHOro (oHay - pedopMm, HeoOXinmHuUX Ykpaini s
crabimi3anii eKOHOMIKH, PO3BUTKY JEP)KABHUX 1HCTUTYIIIM Ta BEPXOBEHCTBA IpaBa, MOBIJOMHB MEPIIUN 3aCTYITHUK
roJI0BU MapiaMeHTchkoi ¢pakuii "Ciyra Hapony", pinep oxHoiiMenHoi naptii Onexcannp KopHieHko.
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[Momituk wHaromocwuB, mo MB® He BuMarae HIYOTO, IO MOMIO O 3alIKOAUTH YKpaiHi Yd CTBOPUTH JOJATKOBI
npobiemu, a criBpans 3 MibXKHapOJAHUM BaJIIOTHUM (DOHIOM CHPUATHUME JIOBipi iHBECTOPIB A0 YKpaiHH.

"CriBrpaus mnotpiOHa, mo0 po3paxyBaTHCs 3a OOproBUMH 3000B's3aHHAMU 0e€3 cCyTTeBUX BTpar 1 "mip" y
nepkOrKeTi. A Takok o0 mpoaoBxyBaTtu B3aemoiro 3 €C Ta CBITOBUM OAaHKOM 1 IMO3MYATH TPOIII HA PUHKY TIiJ
NpURHATHUN BiACOTOK", - mosicHuB KopHieHKo.

**kk

Bipryanpna micist MixkaapoaHoro BamroTHOTro GoHay (MB®) B YkpaiHi 3 mUTaHb MEPIIOTo MEPETJISAY MPOTrpaMu s
VYxpainu y ¢popmari stand-by npogoskye poboTy, moBizomus npeacraBHuK MB® J[xeppi Paiic (Gerry Rice).

Ha tpaguuiiinomy Opudinry B MuHyIMi yeTBep y BammHrTOHI BiH 3a3Ha4YMB, IO SAKACh JOJATKOBA iH(OpMAILis 010
poOOTH Micii ITOKH 1110 BIACYTHS, 1 MOPAIUB JOUYEKATUCS KOMYHIKAIIIH Mi3HIIIe.

**k*k

VYkpaini 10 KiHIS TOTOYHOTO POKY HEOOXiTHO BHUIUIATUTH 5,8 MIIp] I0JIapiB 3a 30BHIMIHIMU OOpraMy B €KBIBaJEHTI
(3a xkypcom HBY Ha 5 miororo), gani MinictepctBa pinancis ( 3 Hux 6xau3pko 1,7 mupa gonapis MBO®).

[Tik mmarexiB nmpunaaae Ha BepeceHb - 20,71 mMupa rpuBeHb 3a BHYTpILIHIM Aep:k6oprom i 81,4 mupa rpuBeHb 3a
30BHIIIHIM AEPKOOPTOM.

VY 4epBHI HEOOXiTHO BUIIATHTU 59,97 Mipa rpuBeHb 3a BHYTpimHIM Ooprom ta 17,11 mupa rpuBeHb 3a 30BHILIHIM
Jepxx0oprom.

Taxox Ounble 78 MiIpA rpUBEHb HEOOX1IHO BUIUTATUTH 33 30BHIIIHIMU Ta BHYTPILIHIMU OOopraMu B Oepe3Hi.

MinictepcTBO (hiHaHCIB YKpaiHU 32 MUHYJIMHA MiCALb MiJBHIIMIO MPOTHO3 BUILIAT 3a AEpKOOpProm y ciuHi-OepesHi
2021 poky Ha 7,25 muipa rpH - 1o 146,1 mapn rpH, y KBiTHI-4epBHI - Ha 0,77 miipa rpH, 10 166,47 mapna rpH.

VYV 2022 poui Ykpaini HeoOXinHO Oyae BUIuiaTuTH 136,2 MipJ rpuBeHb 3a BHYTpIlIHIM OoproM Ta 129,65 mupn
I'PUBEHb 3a 30BHILIHIM JIep>kOOPTOM B €KBIBaJICHTI.

**k*

"3 29 ciuns no S morToro Haiibinbmumil npupict OB/III cnocrepiraBes cepea Hepe3uaeHTIB, iX mopTdeJib 3pic Ha
1,6 mupa rpuBensb. 3 noyatky poky OB/III B ix BaacHocTi 3pociu Ha 11,7 mapa rpuBess, 3 85,3 map/ rpuseHs 10 97
MJIpJ] TPUBEHB", - HIEThCS B MOB1IOMIIeHHI MiHQiHY.

KomenTap. 3naunnii pakTop 1 yKpilJIeHHs! TPHBHI.

**k*

5 narotoro 6e3roTiBKOBHH Jonap nojenieBman Ha 11 kormiifok, 3a 5 AHIB aMeprKaHCbKa BaltoTa BTpaTuia 41 Komiiky i
THKICHb Ha MDDKOAHKY 3aBepIiuiacs B pamkax 27,73-27,74 rpu / $.

baHky CHIIBHO aKTHBI3yBaJUCS B OCTAHHIH J€Hb THXKHS, 00CAT yroa Ha MixkOaHky mifckounB 3 $ 138 mutH Bimpasy 10
$ 212 min.

[Ho3emIi mpoxaBanu Oarato JoyiapiB MijA KYIIBIKO TPUBHEBUX OOJIraliii BHYTPIIIHBOI NEP>KIO3UKH B HAMOMMKIMA
BIBTOPOK, 9 moToro. BoHN Oyiy roIOBHUME BalIOTHUMH TPOABISIMH.

OCHOBHHMM CKYITHUKOM BaJIFOTH cTaB HarionansHui 0aHK. 3a pi3sHUMH OI[IHKaMH, BiH nmpua0aB 10 $ 70 miH.
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"CrpoOu perynaropa 3ylmHHUTH 3MIITHEHHS TPUBHI CTadM OUTBIN HamoJerauBUMU. HanOaHK sSBHO JaBaB 3pO3yMITH,
IO TaK IIBHUIKO LI€¢ POOUTH HE MOTPIOHO", - TMPOKOMEHTYBAB CHUTYaIlilo KepiBHHMK Biaairy anamituku Forex Club
Anpnpiit [lleBuniuyh.

WOAEHHMW OrnNaa PUHKY AKUIW

HacrymHoro tuxHs Mindin Oyne 3aiikaBieHUN y BEIMKOMY po3MillleHHI 00proBux mnarepis, ockiuibku 10-11 mroToro
HOr0 YeKaroTh JBi BEJHMKI BUIUIATH 32 CTApUMHU Aepkoouiramismu: Ha 3,9 mupy rpH i Ha $ 483 muiH, BianosigHo. Tomy
CKapOHMKHU OaHKIB YEKAIOTh, 110 YAHOBHUKU HAMAraTUMYThCSl JOMOBHMTHUCS 3 IHO3EMISIMU TIPO BEJIMKI BIUBaHHS B
OBAIL

"'... CXOXe MPOJIaXK BAFOTH TPUBATH 1 Ha TOYATKY HACTYITHOTO THXXHsI. UM MOKEMO MOOAYUTH KypC Aojapa IIe HUxKIe.
I 3HOBY  Taku Bce 3HOBY Oyze 3anexxartu Binm HambaHky 1 Biji HOTO KypcCiB Ha KYIBJIKO BaIlOTH ", - MIAKPECIUB
Awnppiit lleBunmms.

*k*k

Jo 2024 poky ouiKyeThCSl IOCTYIOBE 3pOCTaHHsS cepenHboro kypcy nonapa CIHA mo rpusHi no 28,8 rpu / mon 3a
ONTUMICTHYHHUM CIIeHapieM i 10 29,7 rpH / moxn - 3a mecumictuaHuM. [1po 1e iierses B cueHapii po3BUTKY €KOHOMIKH,
pO3pobIIeHOMY B ypsii.

VY ripmomy Bunanky, a0 kiuus 2024 poxky oOMiHHUN Kypc nepeTHe nmo3Hayky B 30 TpH / 1011, a B Kpalomy - He Oyae
oureme 29,2 tpu / nmon. Kypc HamiomanmeHoro Oanky Ha 4 mororo 2021 poky ckimaB 27,99 rpu / mon. ToOto
MaKCHUMaJIbHO MOXJIMBA JIeBaJIbBallisd 32 IPOrHO30M HE MEePEBULIUTH 7%.

**k*k

Hamionaneuuii 6ank Ykpainu (HBY) 3a Twxaens 3 1 mo 5 J10TOro BHKYNHMB B pe3epBH Ha MiKOAHKIBCBKOMY
BAIIOTHOMY pUHKY $ 90 MinbiioHIB, ToI1 SK B 1Ba monepenHi TvkHi Handank He KynyBaB i He mpojaBaB BaoTy. [1po
11e cBiquarh gadi Ha canti HBY.

**k*k

MiHdin YkpaiHu ONpHIIIOJHUB Ha CBOEMY CaiTi 3MiHU B Tpadik po3MilieHHs oOirarii.

Mpadik po3miweHHAa oGnirayii BHyTpiWHBLOT fepxaBHoi no3suku (OBAMN)
Ha | kBapTan 2021 poky
(cTaHOM Ha 04.02.2021)*

5 ciyHa 12 civHA 19 ci4HA 26 civHA

rpuEeHA: 6 Mic, 1 pik,
1,5 pokw, 2 poku, 3
POKH

Oonap CLUA: 1 pik

FpueHRA: 6 Mic, 1.5
POKW, 2 poKK, 3 pOKU

FpueHA: 3 Mic, 1 piK,
2 poku, 3 poku

FpueHsa: 3 Mic, 1 pik,
2 poKwW, 3 pokM, 6
poKiB

*k*k

2 nwToroe 9 nwoToro 16 nwoToro 23 mwoToro
FpueHaA: 6 mic, 1 pik, | FTpuBHA: 3 Mic, 1 pik, 2
FpueHs: 3 mic, 1 pik, | 1,5 poku, 2 pokw, 3 POKK, 3 pOKK FpuBHRA: 6 Mmic, 1,5
2 pOKM, 3 pOKK POk, 6 poKis €Bpo: 1 pik POKM, 2 poKK, 3 POKU
Oonap CLUA:1,2 poxn | OQonap CLUA: 2 poku
2 GepesHsa 9 GepesHs 16 GepesHsa 23 GepesHAa 30 GepesHsa

FpUBHA: 3 Mic, 1 piK,

2 pokKM, 3 poku

TpuBHA: 6 Mic, 1,5
POKM, 2 POKM, 3 POKK

FpuBHA: 3 Mic, 1 pik,
2 pOKM, 3 POKM,
Oonap CLUA:1 pik

FpuBHsA: 6 Mic, 1,5

DOKM, 2 pOKK, 3 POKM,

FpuBHA: 3 Mic, 1 pik,
2 poku, 3 poku, 6
poKiB

Donap CLUA: 1 pik

*- 53 PeayNumamaa OWHKY NONUITY MICIR NOHCYBMSWD 2 NEPEUHHIMY OUNEpaMy, SCmamoukul nepeniv OBAM, wo p

Puc. 13
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BepxoBHa Paja nporoJsiocyBasia 3a BiTHOBJIEHHSI ayKIiOHIB B paMKaXx BeJMKOI IPUBAaTH3AIlil.
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Pana npuiinsna 3a ocHOBY IpoekT 3akony "[Ipo BHeceHHs 3MiHU A0 po3ainy V" IIpukiHIeBi Ta NepexiaHi MOI0KEHHS
"sakony" [Ipo mpuBaTH3aIif0 AEPKABHOIO Ta KOMYHAJIBLHOTO MaiiHa "B 4YacTHHI NpuBaTH3alii OO'€KTiB BEIUKOI
npuBatu3amii'.

JIOKyMEHTOM TIPOIIOHYETHCS BUKIIOYHTH 13 3akoHy "[Ipo mpuBaTu3amiio Jaep>kaBHOTO Ta KOMYHaJIbHOro MaiHa'
HOPMY, 3TiIHO 3 SIKOIO MPOBEACHHS ayKI[IOHIB 3 MPOAaXy 00'€KTIB BEIMKOI NMpUBaTH3Allil NPU3YNHHEHO Ha 4Yac il
KapaHTHHHHUX OOMEKEHb.

KomenTap. Takum unHom Oyne mosxiuBoro npuBatusauisa «llearpenepro» ta odsienepro B 2021 poui.

**k*k

HamionanpHuii 6aHK 30UTBIIMB PiUHUI €-JIIMIT Ha 3aKOPIOHHI iHBECTHUI] (i3MyHMX 0Ci0 1 pO3MilIeHHS KOIITIB Ha
iHO3eMHUX paxyHkax 10 200 THc. €Bpo.

V¥ 2020 ¢i3ocobu B Mexkax e-JIIMITy IepepaxyBaiiu 3a KOpJIoH 01u3bK0 274 MIIH €BpO.

HoBuHu ekoHOMIKH

B ciuni 2021 poky iHdmsAmis Ha crioKUBYOMY pUHKY ckiana 1,3% B mopiBHsHHI 3 rpyaHem 2020 poky, B piuHOMY
BUMIpi (mopiBHsHO 3 ciuHeM 2020 poky) - 6,1%, nani lepxcrary.

V ciuni 2021 poky 6a30BHil iHAEKC CIIOKUBUMX 1iH migBummBeces Ha 0,3% (mopiBHsHO 3 rpyaHeM 2020).

[TopiBHsHO 13 ciuneM 2020 poky B ciuni 2021 poky 6a30BHi iHAEKC CHOXKHUBYMX LiH MiIBUIIMBCA Ha 5,0%.

**k*

Minekonomiku Ykpainu orintoe crian BBIT y 2020 pomi y 4,2% 1 ouikye 3poctanss y 2021 porti B 4,8%.

[Ticns cnany B mpomucioBocti B 2020 pori Ha 5,2% 1bOT0 poKy OYIKY€ETHCS 1i KOMIIEHCYBaJIbHE 3pOCTAHHS OUIBII HIK
Ha 5% 3a yMOBHU NOJI0JIaHHS MaHJIeMil, CTUMYJIIOBaHHS IPOMHCIOBOCTI Ta €KCIIOPTY.

**k*k

MiHicTepCTBO PO3BUTKY €KOHOMIKH, TOPTiBJl Ta CUILCHKOTO I'OCHOJApCTBa MOJIMIIMIO CBOIO OLIHKY CKOPOYEHHS
€KOHOMIKH YKpaiHu B *KOBTHI-TpYAHI 10 1%, TOAL sIK HAPUKIHI{I MUHYJIOTO POKY MIHICTEPCTBO OUIKYBaJIO i1 MaJiHHS
Ha 3% y yeTBepTOMY KBapTai.

**k*

3riIHO0 MEeA1aHHOTO MPOTHO3Y YKPAiHCHKUX aHANITHKIB, OMUTaHMX Reuters, BamoBHI BHYTPILIHIM MPOAYKT y CiuHi-
6epesHi ckopoTuThes Ha 0,5% B MOPIBHSAHHI 3 MONEPEHIM POKOM, ajie moTiM Bupocte Ha 10,2% y apyromy kBapTaiti
BiJl HU3BKOI 0a3u.

Pi3kuii BiCKiK B IpyroMy KBapTajii 4acTKOBO MOB'SI3aHUH 3 HU3BKOIO 0a3010 mopiBHAHHSA 2020 poKy, KOJTU €KOHOMIKa
ckopotmiacs Ha 11,4% B KBITHI-uepBHi, KOJIU OOMEXEHHS Yepe3 KOPOHaBipyc OyJIu 0COOIUBO KOPCTKUMH.

**k*

VYkpaiHChbKi TPOMUCIIOBII 30€peryii HeraTUBHI MPOTHO3M Ha mepiuuit kBaptai 2021 poky

[HauKaTOp N10BOI BIEBHEHOCTI B MPOMUCIOBOCTI B mepimomy kBaptaii 2021 poky 3pic MOpPIBHAHO 3 YETBEPTUM
kBaptanoMm 2020 poky Ha 0,5 1m.11. 1 cTaHOBUTH MiHYC 8,4%, cBiq4aTh qaHi Jlep:kaBHOI Ci1ykOU CTAaTUCTUKH Y KpaiHU.

3a JTaHUMU CTaTUCTUYHO BIJJOMCTBA, IHIUKATOP JIJIOBOTO KJIIMATy HE 3MIHUBCS B MOPIBHSIHHI 3 YE€TBEPTUM KBAapTaJIOM
2020 poxky i ckiaB 0,2% B 1izoMy B mpomMuciaoBocTi i Minyc 0,2% B nepepoOHiii IpOMHCIOBOCTI.
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[HauKaTOp AIIOBOI BIIEBHEHOCTI Ta IHMKATOP ILIOBOTO KJIIMATy pO3paxoBaHi BiAMOBIAHO 10 METOIUKN PO3PAXyHKY
IHIUKATOPIB JIIOBMX OYIKYBaHb Yy BIAMOBIZHOCTI 0 BHUMOT po3iupeHoro CreriaapbHOro CTaHIapTy MOIIMPEHHS
naHux MixHapogHOTO BasitoTHOTO (hoHIy. Beboro Oyno onurano 1483 mianpueMcTsa.

COVID-19 B Ykpaini

Haii0inibma B Ykpaini Mepe:xa jadoparopiii ""CineBo'" 3a pe3yjabTaramMu TecTyBaHHs HacejeHHs1 B '"CiHeBo'
1o Bciii Ykpaini B ciuni 2021 poky 3asiBiisi€, 110 BiICOTOK HacesieHHs 3 iMmyHiTeToM 10 COVID-19 B YkpaiHi B
cepeIHbOMY CTAHOBHUTH 52%, TIOBIIOMJICHHS MEPEKI.

"Takuii NMOKa3HUK /A€ MOMKJIUBICTH NPHUNYCKATH, 10 YKpaiHa HaOJIMKAETHCS 10 NMOSABU KOJEKTHBHOIO
imynirery 1o COVID-19", - npoxomenTyBaB aupekTop 3 po3BuTKy "CineBo' MukoJa Byrenko.

"V mepexi "CineBo" 3 TpaBHa 2020 poky Omm3pko 140 000 oci® mpoiinuim mociimkeHHS Ha aHTuTina IgG, mo
CBiUaTh Mpo HasiBHICTH iMyHiTeTY 10 COVID-109.

3a mijicyMKaMu TecTyBaHHs B ciuHi 2021 poky, KUIBKICTh KJII€HTIB 3 BUsBIEHUM iMyHiTeToM 1o COVID-19 3anexHo
BiJl periony ctaHoBUTH BiJ 44% 1o 60%". B xoBTHI 2020 poKy BiZICOTOK KIII€HTIB 3 MO3UTUBHUM TECTOM Ha IMYHITET
cranoBuB 33%, a B numHi - 9%.

(sl 2 |
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HoBuHH 0aHKIBCHKOT0 CEKTOPY

Mixknapoane peWtuHrose areHTCTBO Fitch Ratings miaTBepamiio JOBrocTpoKOBI PEHTHHTH YOTHPHOX YKPAiHCBKUX
0aHKIB 3 IHO3EMHUM KaIliTaJIOM, IOBIJOMJICHHS ar€HTCTBA.
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Fitch minrBepauB noBrocrpokosi peiituaru nedonty emitenra (PJIE) B ino3emuiit Bamori Kpeni Arpikons banky,
[IpoKpenut banky i [IpaBekc-0anky Ha piBHi B 1 moBrocrpokosuii P/IE B HallioHalIbHIN BaroTi Ha piBHI B+.

Fitch takox miarBepauB noBrocrpokosi PJIE B iHo3eMHi# 1 HarlioHanbHIN BamoTi Anbda-6anky (Ykpaina) Ha piBHi B-
, IPOTHO3 - "cTaOUTbHMI".
**k%k

Y 2020 poui gactka Hempairorounx kpeautiB (NPL) B ykpaincekux Oankax sHm3wmiacs 3 48,4% (Ha 1 ciuns 2020
poky) 1o 41% (na 1 ciuns 2021), noBinomuenus HBY.

HepxaBHi OaHKM B MHUHYJOMY pOLI CKOPOTHJIM YacTKy Hempaiiomuux kpeautiB 3 63,5% no 57,4%, Oanku 3
iHO3eMHUM KaritaioM (0e3 6ankiB PD), 3 16% mo 12,3%, 6anku 3 ykpaincbkuMm kamitasiom 3 18,6% o 14,6%.

OCHOBHUM IHCTPYMEHTOM CKOPOUYEHHS HEMPALIOIOYNX KPEIUTIB € iX CIIUCAHHS 1 POJIAX.

*k*k

Hanionaneuuii 6ank Ykpainu (HBY) BinmoBuB ykpaincekomy OizHecMeHoBi Ceprito Tirinky B KymiBii Oinblie Hixk
99% axuiit [IpominBectbanky (I1IB) uepe3 xommanito Luregio Limited 3 ormsay Ha mpoOiaeMHI TUTaHHS AisTIBHOCTI
0aHKy, IOB1IOMUIIA MIpeC-CIy)0a Peryniaropa.

**k*k

"TACkoM0Oank" 3a miacymkamu pobotu B 2020 pori orpumaB umcTUd TpuOYTOK y po3mipi 364,7 MuH TpH, a
"VuiBepcan bank" - B 637,3 mute rpH. [Ipo 11e cBiqunTh 3BiTHICTH OaHKIB, nuie Finbalance.

O6unBa Oanku Hanexarb OizHecMeHoBI Ceprito Tirinky. Ha 6a3i "YHiBepcan banky" Takoxk mpaiioe MpoekT
monobank.

3asiBI€HU MOKA3HUK JIOCTATHOCTI (€KBAaTHOCTI) perynasatuBHoro kamitany "TACkomOanky" craHom Ha 1 ciunsg 2021
poky cknanas 18,07%, "Yuisepcan banky" - 15,22%.

Sk nmoBigomusnocs, ynctuil npubytok "TACkomOanky" 3a mincymkamu 2019 poky ckmana 459,1 muH TpH, 10 Ha
14,2% 6inbie, Hix 3a 2018 pik (402,03 mutH rpH).

[Ipudyrok "VHiBepcan banky" 3a nigcymkamu 2019 poky cknana 533 MiH rpH.

**k*
l'ocnogapcekuit cyn Kuesa 1 mororo cyn 3aboponus [IpuBarGaHkoBi 311HCHIOBATH 3aXOAM IIOAO CTATHEHHs 247

A3C, a Takox 1HIIKX OyAiBeNb, sIKl Oyn0 mepeaaHo 6aHkoM y ji3uHr y 2016 poui 15 xkommaHisM, laHi B €IUHOMY
peecTpi CyIOBHX PIllIeHb.

Takox cyn 3ab6oponuB I[IpuBarGaHKOBI BUMHSATH Jii, CIpsSMOBaHI Ha OOMEXEHHS B KOPHUCTYBAaHHI OPEHJIOBAHUM
MalHOM.

[Tpotsirom cepnHsi-BepecHs 2016 poky 120 HadTo6a3 1 248 A3C KOJIUIIHIM MEHEKMEHTOM OaHKy OyJio mepenaHo y
(biHAHCOBUI JI3UHT KOMIIAHISIM, MOB'SI3aHUM 13 KOJHUIIHIMU BJIACHUKAMHM, 3 TMOAAJIBIIUM IE€pPEJaBHHIM B OpEHIY
M1JKOHTPOJILHUM HIANPUEMCTBAM.

Hapasi 3aboproBanicTh nepej; 0aHKOM 3a BKa3aHUMH JIOTOBOpaMHu (IHAHCOBOTO JII3WHTY CTAaHOBHTH MOHAT 6 MIIPJ
TPUBEHbD.

VY 3B'3Ky 3 HECIUTaTOI OOOB'SI3KOBUX JII3MHTOBHX IUIATEXKIB, BIAMOBIAHO 0 YMOB JOTOBOpIB, OaHK, MOYMHAIOYH 3
2017 poxy, B OTHOCTOPOHHBOMY MOPSAKY PO3PUBAE 111 TOTOBOPH 1 MOBEPTAE HEPYXOME MAWHO Yy BOJIOAIHHS OaHKY.
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*k*k

"Tocogapcekuii cyn Kuea 8 mrororo 2021 3amoBonbHUB KiomoTaHHs [lpuBarGaHky mpo 3aiuiieHHs 0e3 pyxy
no30BHOi 3asBu ['ennanisa boromo6oBa npo BuTpeOyBaHHs akiliii 0aHKY", - 11€ThCS B MOBiTOMIICHH] OaHKY.

HoBuHM eMiTeHTIB, aKIlii AKNX NpeACTABJIeHI Ha MiceBUX Oip:Kax.
LenTpenepro

Eaexrpocrannii "IlenTpeHepro', 3 MeT00 MiATPUMKH CTA0IIbHOCTI €HEProcHCTEeMH 1000 CHATIOITHL 10 9
MJIH KyOOMeTpiB NPUPOIHOro ra3y (B JHi MIKOBOr0 HABAHTAKEHHH), [0 HEMUHY4YeE NMPU3Bee 10 KOJIOCAIbHUX
30MTKiB.

"IlenTpenepro' 3BepHYyJ0CA 10 ypsAaAy YKpaiHu 3 NPOXaHHSM [ONMOMOITH 3HU3UTH WLiHY IOCTaBOK Tra3zy
TeNJIOBUM €JIEKTPOCTAHLIAM KOMIIAHII i OTPMMATH BiICTPOUYKY OIJIATH.

CraHoM Ha 2 JOTOro Ha rasi nmpauoBajJu 4oTupu eHeprodjoku "LlenTpenepro". "YactuHa eHeproOIoKiB Ha
BYTiJUli HE TMpAaIIOI0Th Yepe3 MEepeBUTPATH PEKOPAHUX 3amaciB manuBa B jucromani-rpyani 2020 poky", -
KOHCTaTYyEThCS B PEIi3i.

3a iHpopMaIli€r0 MEepIIoro 3acTymHUKA rojioBu Beeykpaincbkoi eHepreTuanoi acambniei Opis CakBu, coOiBapTicTh
BUpoOHUITBa enekTpoeneprii Ha TEC 3a winu rasy 7,8 rpu/ky6 M (3 [1/IB) ctanoButs 2,5-2,7 rpa/xkBr-roz.

3a manumu [I1 "Omneparop punky", Ha Toprax Ha puHKY "Ha 10Oy Bmepen" (P/IB) B Ykpaincebkiil 00'enHaniit
eneprocucremi (OEC Ykpainu) Ha 5 m10TOro cepefHb0o3BaXKeHa 111Ha enekTpoeHeprii ckiana 1640,97 rpp/MBT-Troa.

KomenTap. Jlo uinu akuiii "lenTpenepro'. Bona mae 3um3utuch. Komnania "ILlenTpeHepro" matume B
nepmomy kBaprtaJi 2021 poxy ays;ke 3Ha4Hi 30UTKH.

CnanioBaHHs J0POro rasy 10JaTKOBO HAKJIAJAA€ThCA HA Te, 10 Aep:kaBHa kommnaHia "LlenTpenepro' npoxana
BCI0 eJIeKTpoeHeprio BupoO/eHy B nepmomy kBapradii 2021 poky 6i3Hec-ctpykrypaMm Irops KoJsiomoiicbkoro
N0 CYTT€BO 3aHWKeHMM HiHam - 1160 rpu 3a MBrt-rog — /JuBHCH NOBTOP HOBHHH 3 HAIIOr0 OIVISIAY BiA
11.01.2021 nwmkue. (Ilicia 4voro mocainyBano pimenHs HKPEKII ne mpoaaBatm B «oaHi pykm», TOOTO
adiniiioBanum crpykrypam Oinbme S0% i pasuai me 0iab sxopcerke pimmenass AMKY ta aykunionHoro xomirery
"YKpaiHChbKOi eHepreTHYHOI 0ip:ki" — IMBUCH HUKYeE).

Ile, 1o peuyi i mpo Te, AK BIANOBIAHI Aep:KaBHI CTPYKTYPH YNPABJIAKTb YH KOHTPOJIIOKTH AiSlJIBHICTH
AEpP/KaBHUX HiANPHEMCTB B YKpaini. Pe3dlome — morano 4m ayske moraHo, He 3aBaKal04M 3JI0BKHBAHHSAM.
IIutanus - yomy? I iHIIe NUTAHHA, IK 3 HUM 0OPOTHCH?

**k*

HAT'AJA€EMO HOBHUHY BI/] 11.01.2021

HdepxaBue ITAT "LenTpenepro" 29 rpyans nposesno aykuion 3 npoaaxy 3,27 man MBT1-rog, mo npudJn3Ho
JIOPiBHIOE KBapTAJbHOMY BHMPOOITKY ejiekTpoeHeprii cranuissvmu '"'LlenTpenepro" 3 TepMiHOM NOCTaBKHM B
ciuni-Oepe3ni 2021 poxky. Bech o0csr enexkrpoeneprii 0yso npogano tpeigepy "IOnaiiten Enepmxi" 3 rpynn
Iropst Kosiomoiicskoro 3a uinow 1160 rpu 3a MBT-roa.

Panime rnaBa "llenTpenepro" Omnexcannp KopumHCHKMIT B IHTEpB'IO BiJ3HA4aB, IO COOIBApTICTh BUPOOHHUIITBA
€JIEKTPOEHEPTii Ha CTAHIIsIX KOMITaHIi IPU CIaJIOBaHHI BYT1JUIS AEPXKIIAXT CTAHOBUTH MpUOIN3HO 1,6 rpH / KBT-TO.

*k*k
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HaunionanbHa koMicisa nepikpery/aoBaHHs eHepreTuks i komyHajabHuX nociayr (HKPEKII) o0mexunia obcsir
NPoAaKiB eJleKTpPOeHeprii 3a ABOCTOPOHHIMH JA0roBopaMu Mix aginiioBanumu komnanissmu 50% micssuHOro0
00cATy MPoaaKiB.

**k%k

AYKIiOHHHI KOMITeT 3 NMPOJaXKy eJIeKTPOeHeprii Ha PUHKY JABOCTOPOHHIX J0roBOpiB A0py4HB "YKpaiHCBbKOI
eHepreTu4YHoi Oipxi'" 00MeXKUTH KiJbKICTH JIOTIB, fIKi NpoaaBUi MOXYThb O00'€IHYyBaTHM B NAaKeTH MNpPH
npoBefeHHi aykuioHiB. BinmomigHi 3MiHu B PermameHT opraHizamii Ta TMPOBEIEHHS AayKIOHIB 3 TMPOAAXKY
enekTpoeneprii Ha YED 3atBepmkeHi Ha 3acigaHHi AyKIIIOHHOTO KOMITETY 4 JIOTOTO.

AHTHUMOHOIIONIFHUIA KOMITET YKpaiHM Ha CBOEMY 3aciflaHHi 4 JIOTOrO 3aTBEPAUB OOOB'S3KOBI JUISL PO3TIISILY
pexomenaanii MiHICTEpCTBY €HEPreTHKH IIOAO BHECEHHs 3MiH 10 PeriameHTy opranizamii Ta TpOBEICHHS
€JIEKTPOHHOTO ayKI[IOHY 3 MPOJIaXky €JIEKTPOCHEPrii 3a ABOCTOPOHHIMH JI0TOBOpaMu Ha "YKpaiHChbKil eHepreTHUHIN
Oipxi" 3 METOIO YCYHEHHSI INTYYHUX Oap'epiB Ui MOKYIIIB €JIEKTPUYHOT €Heprii y AepikaBHIN reHepartii.

AMKY Bka3zaB, 1[0 OCTaHHIM 4acoM 0araTo €HeproTpeiepiB 3ITKHYINCS 3 HEMOKIIMBICTIO TPUI0ATH HEOOXiMHY M
KUTBKICTh €JIEKTPOEHEprii Ha ayKIiOHaX, OCKUIbKM MPOJAaBIl BIAMOBISAIOTH iM y MPOJaXy Ha KOPHUCTb OUTBIINX
MOKYTILIB, HABITh SKILO 3aIIPOIIOHOBAHA I[1HA BUILIE.

Haramaemo, mo B rpynHi aepxaBHuii "Eneproatom" mponaB pexopmaHi 13,33 mua MBr-rog enexkrpoeneprii 3
nepiofoM MmocTaBku B neprioMy miBpiudi 2021 poky a6o npubnuszno 40% mporHo3Hoi BUPOOITKU 3a 1iel mepioa. 3a
naanmu pkepen bisnecllen3opa, 3 Hux - 10,8 muin MBt-ron - 3a minoro 1150 rpu 3a MBT1-rox xymuia xoMmasis,
osm3bka 110 Iropst Kosomoricekoro.

VY tomy x micaui nepxkasHe ITAT "Llentpenepro” npoaasno 3,27 mun MBT-ron enekTpoeHeprii 3 TEepMiHOM MOCTaBKU
B niepiomy kBaptaini 2021 poky komnaii, nos'sa3aHoi 3 Iropem Konomoricekum, 3a rinoto 1160 rpa 3a MBt-rox.

**k*k

Eneproxonauur JATEK mnepenaB maxtu '"loOpominiasiByriiisi'" CTBOpeHOMY JAep:KaBHOMY MiIIPHEMCTBY
" ToOoponinsByriisg-sua00yTok", nosinomiaenns JITEK.

"[HTerparttist 3 Iep>KaBHOIO TEIIJIOBOIO TEHEPAIIIEI0 € TApaHTIEI0 30yTy BYTUIS, a OTXKE - 1 pOOOTH Il TOOPOMIIBCHKIX
mIaxTapiB. 3aBASKM HAIIMM 1HBECTHUIIISIM JepkaBa OoTpuMaia e(eKTUBHE MiANPHUEMCTBO, SKE 37aTHE MOCTABJIATH Ha
TEC Oinbiie 2 MIIH TOHH BYTULIs Ha pik (ToBapHOi sikocTi). [lpu oMy cepeHbo1000BHI BUAOOYTOK 3 OJHIET JaBU
Ha maxrtax "JlooponiuaByriuia" Ha 75% OiabIIMi, HIXK Ha Aep)KaBHUX LIaXTaX, MPOAYKTHUBHICTb Ipalli BUIA Maiike
B 6 pasiB, a coOiBapTicTh BUIOOYTKY HIK4a B 3-10 pasi”, - migkpecnus renepanbHuil aqupekrop xkommanii "JITEK
Enepro" Inpnap Canees.

**k*

MiHicTepcTBO €HEPreTMKM Ma€ Hamip IHIIIIOBAaTH 3aJlyueHHs I1HBECTHUIIM B OyJIBHUIITBO HOBUX T'€HEPYIOUHX
HOTY>KHOCTEH, OB1IOMJICHHSI MIHICTEpCTBa Ha CTOPIHII B collianbHii Mepexi Facebook.

Ha napani B MiHicTepcTBI 8 JIOTOrO poO3IMsSAaivcs MUTAaHHA CTHUMYJIOBAHHS Ha PHUHKOBHX YMOBAax IUIIXOM
MOCTYIIOBOTO YCYHEHHsSI IL[IHOBUX OOMEXEHb, 1HIIIIOBaHHS BIJIMOBIAHOTO KOHKYPCY, a TaK0X OYAIBHHUITBO HOBHUX
NOTY>KHOCTEH B paMKax J1€p>KaBHO-IIPUBATHOT'O IAPTHEPCTBA.

"Ykpuadra"

CrokroabMmcbkuii apoiTpak BizmoBuB Iropro Kosomoiicbkomy, I'ennaniro boroawoosy Ta Iropro Ilanumi sixk
BiaacHukam 40,1% axuiii IIAT "VYkpuadra" B 3a10B0JIeHHI IXHHOT0 M0O30BY 10 YKpaiHu Ha cymy moHaja $6
MJIPA IUIIOC BiACOTKHM, BH3HABIIM BiICYTHICTH CBO€i IOPHCAMKUII, 3aBUB MiHicTp roctunii Ykpainu /lenuc
Mairocbka.
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"Cynepmeranepemora B CrokrojibMcbkomy apoitpawxi!... Ilicisa maiixke mecTtH pokiB CyaoBOro mnpouecy
apOiTpax cbOroaHi iMm BiiMoBuB. BiiMOBUB NOBHicTIO'", - HAaNKUCaB BiH Ha cBOiil cTopinui y Facebook.

**k%k

HAK "Ha¢roraz Ykpainu'" sk maxxoputapHuii akuionep IIAT "VYkpuadpra'" cnpsmyBano HarisaoBid paai
Ha(TOBOI KOMIAHII MOBiZOMJIEHHS NMPO HEOOXIAHICTH PO3MOYATH BHMBYEHHSI i PO3IJISA] NMUTAHHS NOALIY ii
aKTHBIB 32 Oi3Hec-HanpsAMaMH i3 MiHOpUTAPHUMH aKLiOHepaMH.

"Hadroras" mnpocuTh Ha HaHOMMKYOMY 3aciJaHHI HArJSA0BOI pagd PO3MNISHYTH 1€ MHHUTAHHS 3 MOJAIBIINM
3aTBEPKEHHSAM KaJICHJIapHOTO IIJIaHy 1 3aX0/IiB 13 oro peaizarii.

"l mo4aTKy Tpeda 3aTBEPAUTH CKJIAJ POO0UOI IpyNH, 3AiliCHUTH Bia0ip KoMnaHii 3 "'BeJuKol YeTBipku' 1
OLIHKM AKTHUBIB, 3aTBEPAUTH IOPUIUYHOr0 PaJHUKA /ISl CYNPOBOAY mpouecy', - MOSICHUB CHiBPO3MOBHUK-
ypsinoBeub areHrcrBy "'IHTepdakc-Ykpaina''.

Motop Ciu

[IleBuenkiBcbkuil paitonHuit cyn KueBa naknaB apemt Ha mpocti imeHHi akuii "Mortop Ciui" 5-u komnaniit
pO3MillleH] Ha paxyHKax B IHHUX Manepax Jeno3urapHoi ycranou "Jlparon Kamitan" B 3aranpHiii kinekocti 851 994
mtyK (41% 3araiapbHOi KUTBKOCTI aKIliii TOBApUCTBA) Ta O/IHI€T KoMIaHii Ta oHi€l Pi3udyHOi ocodbu, rpomaasauHa KHP
B 3aranpHiil KinbkocTi 311 699 (15% 3aranbHOi KITBKOCTI aKiid TOBApHCTBAa) HAa paxyHKax B ILIHHUX Mamepax
neno3utapHoi ycraHoBu "OTII bank".

**k*

OpuH 3 IHTEepHET Meaia-pecypciB OB1IOMUB (HarajaB), 0 KEPIBHUK KUTalChkoi komnaHii-iHBectopa «Motop Ciui»
- IJIEMIHHUK KepiBHUKa MiHicTepcTBa Aep:xOe3nexkn KHP. Lle n'ara 3a 3HauennsaM moanHa B Kutai (iHpopmarito ciin
NEPEBIPUTH).

Kondnikr xonmo «Motop Cidi» MOXe MaTh CEepHO3HI EKOHOMIUHI HacligKU i1 YKpaiHH, BKIIOYAIOUU
KBa31CaHKIIOHHYIO MoNiTUKY KuTato, moBimomisie pecypc.

Kprokiscbknii BaronoOyaiBumii 3aBoa ta « TypooaTom»

VY €pponeiicekomy Cor031 OUiKyIOTh, 1[0 YKpaiHa BIIMOBUTBHCS BiJ IHILIATMBM 3a0e3ledyyBaTH JOKaTi3alliio Mpu
3MIMCHEHH] JIep)KaBHUX 3aKyIiBelb, M0 CYMEPEeUnTh YTOJl MPO acolliaiiio, 3asBUB TyaBa mpeactaBHuiTea €C B
VYkpaini Matti Maacikac.

"Vkpail BaXJMBE MHUTAHHA: MH OYIKYEMO BiJl YKpPaiHChKOI CTOpPOHH, IO BOHA YTPUMAETHCSA BIJ YXBalleHHs
3aKOHOJIaBCTBa, K€ HE BIMMOBiIae YToJi mpo acormiamiro", - ckazaB Maacikac Ha 3acimandi Kowmicii 3 muTadb
KOOpJMHAII1 BAKOHAHHS YTOH MPO acollialiro Mix Ykpainoro i €C.

Panime Maacikac HamiciaB Ha azapecy mnpem'ep-miHicTpa Imurans i cmikepa napiamenty JImutpa Pa3zymxoBa
BIJIMOBIAHOTO JIMCTA.

21 munus 2020 poxy BepxoBHa Pana npuiissiia 3a ocHOBY 3akoHONpoeKT Ne3739 mpo nokanizanito, CipsiMOBaHUN Ha

PO3BUTOK MamuHOOyayBaHHsA. JlokKyMeHT mnepenbadae mpedepeHiii npu JepKaBHUX 3aKYMIBIAX 3 BHUMOTOIO
nokanizamii 25-40% BupobHuiTBa B Ykpaini 3 2021 poky 3 noganbmiuM OiABUIIEHHAM imie Ha 15 m.a. 3 2024 poky.

MXII

Kowmmanis "MuponiBcbkuii Xm0onpoaykT" odimiitHo 3MiHUIa I0puaudHy Ha3By Ha MXII, moBigoMIIeHHS KOMIaHii.

www.kinto.com
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HoBuHM emiTeHTiB, aKunii SKMX TOPrylTbCS Ha 3aKOPAOHHHUX Oipkax Ta eMIiTeHTIB
€Bpoo0JIiranii 3 0i3HeCOM MepeBaKHO B YKpaiHi

"Kepnea"
[Monwscrkuit mBank mominmme nporuo3 3poctanns npudyTky "Kepuen" y 2020p na 23%.

EBITDA arpoxonnunry "Kepuen" y 2020 pomi (ue 30iraerscst 3 2020 ¢iHpoKOM KOMIIaHii, SIKHI 3aBEpILIMBCS B
yepBHi-2020) 30uIbHTECA Ha 24,2% - 10 $ 550,1 muH, yucTuii nmpuOyTok - B 2,3 pasza, 1o $ 276,5 muH, Takui
HOJIMNIIEHUH MPOTHO3 /1aB y HEAABHbOMY 3BiTi MOJNbChKUI mBank, sKuif TakoX MiJABHUIMB CIIPaBeUIMBY IIHY aKIIii
"Kepnen" 3 PLN57,39 no PLN62,93 3a ogunwuIIo, 30epirmm pekoMeHaaIio "KymnyBaTu'".

"Ha nHamy gymKy, 4yaoBi aaHi npo ¢inancosi oocaru 3a [V kB. 2020 poxu (II kBapran 2020/2021 ®P) nepeadayarotsh
30inbpIIeHHS (DIHAHCOBHUX PpE3yNbTATIB y PIYHOMY BHUPaKEHHI 1 Ha HEOOXIJHOCTI MiJBUIICHHS HAIIMX IPOTHO3IB
EBITDA na 9% i uncroro npulytky Ha 23%", - iineTbes B moBigomiaeHHI mBank.

bankipu mnpumyckaroTh 301IbIICHHS [UBIACHAIB Yy 3B'I3Ky 3 3aBEpUICHHSIM M'STHPIYHOI 1HBECTIPOrpamMu 1
nepeadavyBaHUM 3HIDKEHHSIM 1HBECTBUTPAT Yy HACTYIHI POKH, 30UIBIICHHSM CyMH T€HEPOBAaHUX T'POIIOBUX KOIITIB
(punkoBuit Myneruriikatop FCF/EV y HaiiOmmkui aBa poku mnepeBuinye 15%) 1 MOpIBHSHO HU3BKUM OOprom
kommaHii (2,1XEBITDA Ha xinenps 2020 ©P).

Akuii "Kepnea' Ha kiHenb qHS cepeau KoTupyBajucs Ha Bapmaschkiii ¢pongosiii 0ip:xi 3a kypcom PLNS5,1
3a IITYKY, 32 OCTAHHI TPH Micsili BOHM IOJ0POK4YaaIH Maiixke Ha 40%.

mBank yrtouHroe, mo kamitamizaimis kKommaHdii cTtaHOBUTH Onm3bko PLN4,6 mapna, free float - PLN2,8 wmupa,
CepeNHbOICHHUIM 000pOT 3a ocTaHH1 Tpu Mics - PLN9,4 miH.

"Kepuen" Buruiatus quBiaenau 3a 2019/2020 ®P y po3mipi $ 0,42 Ha axiiito.

Hina akuiii "Kepuen". Jlenni 3minu
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PunkoBi kanmitanizauii Ta Baprocti mixnpuemcrpa, EV "Kepnena"

Punkosi koedinienTn "Kepneaa''.

X KERNEL HOLDING S.A.: Technic: X | ¥ KERNELHOLDINGS.A.:Financizl X | & admitools webmail :: flobponox X | Hosas skasaka x | +

< c & marketscreener.com/quote/stock/KERNEL-HOLDING-S-A-6500047 /financials/

i Copovcs @ Aacke @ Mowrs

Symbol or Keyword(s) Login Sign up
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Valuation <
Fiscal Period: June 2018 2019 2020 2021 2022 2023

» More Indexes
Capitalization 1041 1060 326 1208
Enireprise Value (EV)2 1664 1754 1865 2054 2069 1890 My Watchlist
PIE ratio 20.2x 5,65% 74Tx 423 5,32x 5.43x == KERNEL HOLDING -
Yield 197% 193% 237% 2.72% 6.95% 5.85% - Emply fiop list -
Capitalization / Revenue 0,43x 0.27x 0,22x 023x 0.24x 0,24x

» Create your own watchlist
EV/Revenue 0,69x 0,44x 0,45x 0.41x 0,38x 0,35%
EV/EBITDA 7.48x 5,08x 421x 3,65x 3,88 3,69 Top ! Flop US 500 v
Price to Book 0,89x 0,78x 0,58x 0,80x 0.72x 0,86x ANESBRANDS ING.
Nbr of stocks (in thousands) 81941 81941 84031 84031 - - ARTNER INC
Reference price (USD) 27 129 05 154 154 154

TPLN in Milion 2 USD in Milion Estimates
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®dinancoBi nokasHuku "Kepnena''. @akrt, KOHCEHCYC-TIPOTHO3.
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I'padiku ingexcy WIG-Ukraine. [lenni 3minu

Published on Investing.com, 10/Feb/2021 - 9:28:456 GMT, Powered by TradingView
WIG Ukraine, Poland, Warsaw:WIGUA, D

Investing com
Volume (20) 2u
1M
/—/ 659.362K
et 4 ol B E— uA P Jui g T TR g gk 393.646K
K TN R P - I — )
Feb Mar Apr May Jun Jul Aug Sep Oct Now Dec 202 Feb

Puc. 21

I'padiku ingexcy WIG-Ukraine. TusxxHesi 3Minun

www.kinto.com



N9

KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

Published on Investing.com, 10/Feb/2021 - 9:30:33 GMT, Powered by TradingView
WIG Ukraine, Poland, Warsaw:WIGUA, W

lﬂﬂ ||]
e o '°r'ulll+.un,ﬂ :
| “ﬁ‘nﬂ ,l
B g LI"“II | ([ *
vﬂnl' el L A l
f hy i
ol
ulull

l I
e I
'vnl
U"ﬁ I ||I .un " Iu’i'll
Iy i R u'{

!
el
ity ot e , .
S T U
Fdn

b [
m II n'ﬂ‘xln,.nn.lxuﬁulﬂ
i

Investing con i

Volume (20) M

2016 Jun 2017 Jun 2018 May 2018 Jun 2020 Jun 2021

"ITEK Enepro"

"ITEK Enepro" moroaus yMOBU pecTpYKTypH3allii €BpooOiraiiif Ta OCHOBHOTO 0aHKIBCHKOTO O0Opry 3 KOMiTeTaMu
KpPEAUTOPIB-BIIACHUKIB €BpOOOTirailiii i 0aHKiB, MMOBiJOMHIJIA TIPEC-CITYK0a TPYIIH.

Panime nanpukiami 2016 poky "JITEK Enepro" ke 3miiiCHAIO pEeCTPYKTypHU3alliro odmiraiii, a B 6epesni 2017 poky
OankiBcbkoro 6opry. Temnep — 11e oHa.

Cranom Ha 30.06.2019 Gopr kommnaHnii cranoBuB $1,955 mupn, 3 sikoro $1,244 mupn — eBpooOumirarii, a $711 muH —
0aHKIBCHbKHI OOpT.

Mixnapoane peltuHroe areHtcTBo Fitch Ratings 2 kBiTHs 2020 poky 3HM3HJIO JOBIOCTPOKOBHH PEUTHHT 1edOnTy
emitenta (PJIE) DTEK Energy B.V. ( "ATEK Enepro") 3 "C" no "RD" y 3B'i3Ky 3 po3po0OKo0 Impono3uiii mpo
pecTpyKTypH3ailito 6opry.

InTepnain

P® 3a60oponuna BBe3eHHs 3 YKpaiHH psAAY KIIOUYOBHX KOMIIOHEHTIB XOJ0BOI YaCTHHU BaHTAXXHMX BaroHis. Jlo cux mip
3aJII3HUYHOI TEXHIKU B CIUCKY caHK1iil PD He Oyo.

BinnoBigHy nmoctaHoBy ypsiny Bif 6 JrOTOro omyOiikoBaHO Ha OQilifHOMY 1HTEpHET-MOPTaJi MPaBoOBOi 1H(OpMAIIi.
Bono nonoBHIO€ aHanoriunuii JokymMeHT Bia 29 rpyans 2018 poky.

Wnetbest mpo nuTi 614HI paMu 1 HaJipecopHi OalIkK JUIs BarOHHUX Bi3KiB, @ TAKOX KOJIICHI oci (sIK B 310paHOMY, TaK 1 B
po3iOpaHomMy BWIJIS), KOJNICHI Tapw, caMmi KoJjieca, a TaKOX 3aroToBku il HuX, mnepemae biznec llenzop 3
nocuianHaM Ha [HTepdakc-Ykpaina .

VYkpaiHa - OCHOBHHMH MOCTa4YaJbHUK 3aiizHHYHHX Koiic B €EAEC, obcsar imnopty ckinaB B 2019 poui $ 270 muH, B
ciuni-koBTHI 2020 poky - $ 150 muH. [list MUTa IPUNUHSIIOCS MaiKe Ha PiK, ajle B JHUIHI BIAHOBHUIOCS, TP IbOMY ii
TepMiH aii 3akiHuyBaBcs 21 ciuns 2021 poky.

*k*k

€EK po3nouana MOBTOpHE aHTHIEMITIHTOBE PO3CTiAyBaHHS M0N0 IMIOPTY 3 YKpaiHW HadTOrazompoBigHUX 1
oOcanHux Tpyo.
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I'any3eBi HoBuHM. ExciopT iMnopt HaiiBakKIMBIilIMX TOBAapiB, AKMH BIVIMBA€ HA KypPC IPHUBHI.
O0csaru HarypaJubHi. linu. IIporuosn.

ArponpomMuc/iopuii komiuiekc. Ekcrnopr 3epHoBux

VYkpainceka 3epHoBa acorriaiis (Y3A) 3HU3UIa MPOTHO3 EKCIOPTY 36pPHOBUX 1 OMWHUX KyIbTyp Ha 7,2%, abo Ha 3,9
MJIH TOHH, puOau3Ho A0 50 mutH ToHH y 2020/2021 MapketurroBomy poiti (munessb 2020 - yepers 2021) nmopiBHIHO
3 )KOBTHEBUM IIPOTHO30M, MOBiToMHB Mpe3uieHT Y3A Muxkomna ['opbados.

I'op6ayoB BBakae, MO0 4epe3 3HAYHO BMINI WiHM HAa CBITOBOMY PHMHKY YKpaiHa 3Mo0Xke B NOTOYHOMY
MAapKEeTMHIOBOMY POLi OTPHMATH PEKOPAHY BAJIOTHY BHPYYKY BiJl €KCHOpPTY 3epHA HaBiTh NPH MEHIIUX
(pisuuHuX 00cATraX TAKMX MOCTABOK.

*k*k

MiHicTepcTBO PO3BUTKY €KOHOMIKH, TOPTIBIII 1 CLTBCHKOT'O TOCIIOAAPCTBA MTPOTHO3YE CKOPOUYCHHSI €KCIIOPTY 3€PHOBUX
1 3epHO0000BUX KynbTyp Ha 20% 1o 45,42 mun ToHH y 2020/2021 mMapketunroBomy pori (iumnens 2020 - uepBeHb
2021) nOpiBHSAHO 3 MUHYJIMM MapKETUHTOBUM POKOM.

**k*k

VYkpaina CKOpOTHIIa SKCIIOPT 3€pHA B HaTypaibHOMY BupaxenHi Ha 20,5% mo 29,4 mutH ToHH 3 mouatky 2020/2021,
noBioMIIeHHs iHoOpMarliiiHo-aHaniTHYHOTrOo optany AIIK.

Meraayprisi. Ekcnnopt npoxary Ta 3a/1i3H0i pyan

igiioM iH Ha CBITOBOMY PHHKY CTAaJi € KOPOTKOCTPOKOBUM siBHINEeM. Bim:kye 10 KiHIA mepuioro KBapraJj
Hiniio a CBiTOBO CTajIi € KOPOTKOCTPOKO em. b e 10 €pIIoro KBapra
PVHOK IO0YHe MOBepTaTHCH [0 PiBHIB, OJM3bKHUX 10 '"icTopmyHuX" 3Ha4YeHb, NMPOrHO3YE MiKHApOAHe
peiitunrose areHTcrBo Fitch Ratings.

Sk Bin3zHavaroTh aHamiTHku Fitch, mix yac kapaHTHHIB, BBEICHUX Uepe3 €MieMil0 KOpOHaBipycy, OyiI0 3ymHHEHO 10
30% mnoTyXHOCTEH 3 BUILIaBKU cTail 3a Mexxamu Kuraro. [loBepHeHHs iX B poOOTH 3aTpUMalioCh, 1[0 BUKIJIMKAJIO
rocTpuit 1e(iuuT Ha pUHKY cTaneBoi npoAykuii B ki 2020 poky.

3a panumu Fitch, 3 KoBTHA Ha MeTkOMOiHaTax B 3axXilHHX KpaiHax OyJM 3HOBY BBe/IeHI B eKCILIyaTallilo
NOTYKHOCTI 3 BHILUIABKM cTaJi 0u3bKk0o 30 MJIH. TOHH Ha pik. Xo4a BOHHM He BiApa3y NMOBEPHYJIHCH A0 CBOEI
3BHYAIHOI OTYKHOCTI, HANOJIMKYHUM YacoM 1s npodJiema Oyae BUpilieHa.

ATEHTCTBO OIIIHIOE Cepe/IHIM piBeHb onepaliiiHoi peHTadenbHOCTI B €Bpocoro3i B ciuHi 2021 poky B ranysi B 30%, a B
CIOA - B 45%. Tomy MetanmypriiiHi KOMIIaHii 3allikaBlieHI B MOJaibIIOMY pO3IIMpeHHI BUpoOHuITBa. Lle Oyne
CIPUSITU MTOBEPHEHHIO MOMUTY 1 MPOIO3HUIIi 10 30a7JaHCOBAHOTO CTaHY.

Takox Fitch mpornosye, mo croxuBaHHS MpOoAyKIii 4opHOi MeTanyprii B Kutai B 2021 poui Tpoxu 3MEHUIUTHCS B
NOPIBHSAHHI 3 MUHYJIMM POKOM 4Yepe3 MPUIIMHEHHS JIii MporpaM CTUMYJIIOBAHHS €KOHOMIKHM 1 3BYXEHHS IONUTY Ha
KUTalChbKI TOBapu 3a KOpIOHOM. Tomy, Ha IyMKy aHaJITHKIB areHTCTBa, I[iHM Ha npokaT B KHP mnpoitmm mik
nigiiomy B rpyaHi 2020 poky i B MOTOYHOMY POIll Y KUTAHCHKUX METaIypriB Oyzae Oulblle CTUMYJIB A €KCIOPTY
CTaJIeBOT MPOAYKIIi.

OcHOBHUMH pH3UKaMH B moTo4HOMY pori Fitch 6aunTh MOXIMBE MOTIpIICHHS €MieMIONIOTIYHOI CUTYaIlli B CBITI 1

crmajJ B aBTOMOO1IeOyAiBHIN ramy3i. ¥ Toii ke 4ac, HiHM HA MeTAJTYPriiiHy CHPOBHHY 3aJHIIATHCS HA BUCOKOMY
PiBHi.
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OO6csar BupodHunTBa cTadi B Ykpaini B 2021 poui 3pocre Ha 5,7%. O0csar BupodounuTBa craji B 2021 poui B
niana3oni 21,5-21,8 MJH T Burisigae HauOiIbLII iIMOBipHHUM.

[TonuT Ha MPOAYKIIitO 31 CTalli B OCHOBHUX JUIsl YKPaiHCHKMX BUPOOHUKIB B perioHax B yeTBepTomy KBapTaii 2020
POKY BiTHOBUBCS MOBHICTIO 110 piBHSA 2019 poky.

*k*k

Indopmaniiine arenrcrBo Reuters moBizomuio, mo ¢'rouepcu Ha 3aaizny pyay B JansiHi Bmaam 4epes
3POCTAHHSI MOCTABOK Bil HaMOIILIIMX CBITOBMX NOCTAa4YajJbHHUKIB, BK/JIKWYaw4Yu bpa3wiilo, i ocaadjeHHs
nmonuTy 3 00Ky Beay4oro BUpoOHuka craji B Kurai HanepeaoaHi HOBOPIYHMX CBSAT 32 MICAYHUM KajleHJAapeM
(11-19 aroToro).

CaiToBi mocraBkm 3aji3Hoi pyau Oy;au oOMexeHi micass o0BaneHHsa namMOu xBocrocxoBuma B 2019 poui Ha
PYAHHMKY Kop-ay-®eiizkao komnadii Vale SA B bpa3uuiii, o npu3seso 10 3aKpUTTS KONAJEHb AJs NMepeBipKu
0e3nexu.

Ie mocmnuio MmigBUINYBAJbHUA THCK Ha LIHU B MUHYJIOMY POLli, BUKJIMKAaHE B OCHOBHOMY IOIIMTOM Ha CHPOBHUHY,
00yMOBJIEHUM €KOHOMIYHOIO CTUMYJIIOIOUOIO MOJITHKOI0 Kurato.

"Y Bbpaszuiii xopomwuii crapt B 2021 poui, 1 MU 04iKyeMO, 110 B IIbOMY POIll KpaiHa MOBEpHE YACTUHY BTPaueHOI
yacTku pUHKY'", - ckazaB Epik XenOopr, anamituk mo 3amizHiii pyai B CRU B Jlonmoni. Excnopr 3amizHoi pymu
Bpazunii B ciuni gocsr 29 MinbiioHIB TOHH B MOPIBHIHHI 3 26,7 MUIbIIOHA TOHH B TOMY K MICSI[I MUHYJIOTO POKY.

IIpono3unia bpa3suiuii, cxo:xe, Oyae nmosinmyBaTtucs i Aajui, ockisibkn Bahia Mineracao nmoyajsa Buao0yTok Ha
PYAHUKY 3 odikyBaHuM BHA00yTKOM B 2021 poui B 1 MinbiioH TOHH. TakoX € MEpPCHEKTUBU CTAaOUILHOTO
3pOCTaHHs MOCTABOK 3ali3HOI pyu 1 3 ABcTpalii.

**k*

Ykpaincbki ripunuyo-meranypriiiHi kommnanii B ciuni 2021 poxky cKOpOTWIM eKCHOPT PyAH i 3ai30pyaHUX
KOHIIEHTPATiB Ha 6,9% B nmopiBHsiHHI 3 ciunem 2020 poky - 10 3,69 MJIH T. Y rpomioBoMy BHPa:KeHHI eKCIIOPT
3PC, naBnaku, Bupic Ha 77,6% - no $ 504,8 mun. I1po 1e cBigyaTh JaH1 MUTHOT CTATHCTHUKH.

IIpupoanmuii ra3

IMmopT mpupoaHOro Tazy Ha TepuTopiro Ykpainu B ciuni 2021 poky 37iiicHIOBaBCs 3a cepenHboro minow $250,1 (7
tuc. 45 rpH) 3a 1 Tuc. Ky0. M, mo Ha 23,5% Buime 3a wiHy rpyaHsa-2020 y 101apoBoMy €KBIBaJeHTI, KOJIM BOHA
cranoBmia $202,5 (5 tuc. 703 rpH) moBimoMmwio MiHICTEPCTBO PO3BHTKY EKOHOMIKH, TOPTIBII Ta CLIBCHKOTO
rOCHOJapcTBa.

**k*

VY ciuni 2021 poky Ykpaina ckopoTuia BunoOyTok ra3y Ha 4,3%, abo Ha 76,1 muH ky0. M, 1o 1,68 mupa xky0. m
MOPIBHSIHO 3 aHAJIOT1YHUM TIEP10I0M MUHYJIOTO POKY.

CgiToBi (piHaHCOBI Ta €KOHOMiYHI HOBUHMU.

Haji0inpm akTyaJlbHUMHM HOBHHAMH VISl CBITOBHX (PIHAHCOBHX PHHKIB 3aJMIIAIOTHLCA JaHi 3 myOJikaunii
KBapTaJbHOI KOPNOPATHBHOI 3BiTHOCTI 3a 4-uii kBaptaa 2020 poxky. Came B mepulry 4epry 4depe3 Xopoury
3BITHICTH Ta NMPOAOB:KEHHSI Ayxe M’AKOI mojituku meHrpodankamu CIIA, €Bponu Ta SAnoHii 3pocrarTh
cBiTOBI (pOHIOBI iHAEKCH.

3 iHIIMX HOBHH.
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*k*k

Kinbkicte 3apakenp kopoHaBipycom COVID-19 cepen HacenmenHs 1 rocmitamizamiii 3 HuMm y CIHIA npomoBxkye
3HKyBaTHcs, nmoBigomiste sunands The Hill 3 mocunannsam Ha qupekropa LleHTpy 3 KOHTPOIIIO 32 3aXBOPIOBAaHHIMHU
(IIK3) Pomens Banenceku.

"Mu Tenep, CyIs4M 3 yChOro, BUNIIUIA Ha MTOCITIIOBHY CHIAAHY TPAEKTOPir0", - cka3ana BaneHchku.

JloGoBa KiJBKICTh HOBUX 3apa)X€Hb KOPOHAaBIPYCOM JIOCSrja MakCUMyMmy 8 ciuHs, ane moTiM Bnama Ha 13,4%,
HATOJIONTYEThCS B MOBiAOMIICHHI. B cepenmnbomy Ha mepion 3 26 ciuns mo 1 mororo Bimaga peectpyBana 144 Twuc.
goBux Bumaakis COVID-19 3a neHs.

KinbkicTh cMepTeii MpooBKY€E 30UTBITYBATUCS, aJle TEMIT CMEPTHOCTI CLIOBUIBHIOETHCS.

"HenaBHe 3HIKEHHS TOCHITali3alliil Ja€ HaM HaJil0, IO KUIBKICTh CMEpTed MOYHE CKOPOUYYBATHUCA HANWOIMKUYUMU
TXKHAMH", - ckazana gupextop LIK3.

*k*k

YacTka BIAHOBIIOBAHUX JKEPEI HepTii B CTPYKTypi BupoOHuTBa enekrpoeneprii B CILIA Bupocte 10 42% mo 2050
poky y nopiBHsiHHI 3 21% y 2020 pori, iaeTbcs B MIOPIYHOMY €HEPreTHYHOMY IPOTHO31 YIIPaBIiHHS €HEPreTUIHOL
iHdopmarnii Minenepro CIIIA (EIA).

Benuky yactuHy 11bOro 3pocTaHHs 3a0e3MeYuTh PO3BUTOK BITPOBOI Ta COHSYHOI eHepreTuku. 3a ominkamu EIA, no
2050 poky Ha 4acTKy coHIsl npunagarume 47% ycix MOTYKHOCTEH BiJIHOBJIIOBAHO1 €HEPreTHKU B KpaiHi, 34% - Ha
YacTKy BITpY.

BopaHouac yacTka mpupoAHOTo ra3y B CTPYKTYpl BUPOOHMIITBA €JEKTPOCHEPTil 3aUIINTHCS BITHOCHO HE3MIHHOIO Ha
piBHI 36%, a yacTka ByrJIJIs 1 aTOMHOI €Heprii Braje NpuoJIn3HO BABIYI.

MOBEPTAIOUMCH JIO MICLIEBOT'O PUHKY AKIII

Ha ¢oni mo3uTuBHOI JMHAMIKH CBITOBMX PHMHKIB aKIiil i BPaXxOBYH4YH BEJHMKY KOpPEISLil0 CBITOBHX I
MicueBoro (poHI0BMX iHAEKCIB, AKA BiIHOBUJIACH B OCTAHHI B:Ke MaiiKe MiBPOKY, 3pocTac i iHaexkc YKpaiHCbKOI
Oipoxi.

Ta picr ingekcy mMae Bii0yBaTHCh 32 PaXyHOK POCTY LIiHHM aKuUiil oKkpeMux koMmnaHii. I TyT € ogna npooJiema.

YUMHHHMKIB TAKOI0 POCTY 3 NMO3ULili OKPEeMHX MiCLIeBUX eMITEHTIB MaJI0.

Hanpuxaag, 3pocrae nina akuiii «llenrpenepro». Ta ne BindyBaerbest Ha GOHI MOraHMX HOBHH 10 KOMIAHII i
IIPU OYIKYBaHHI Jy’Ke HEraTMBHOIO (piHAHCOBOIO pe3yJabTaTy JAep:KKoMmaHil 3a nepmmii kBapraua 2021 poky.
IIpo ne YynMaJI0 HANUCAHO B HOBMHAX.

€ picr ninn akuiit Paiidgdaiizen bank Aanasb. I ne npu cyrreBomy 3HM:KeHHI NPUOYTKY 0aHKY B YeTBEPTOMY
kBapraiai 2020 poky pik 10 poky. /[0Brocrpokosa I0XiIHICTh LHUX NanepiB, sIK MOKa3y€e pO3pPaxyHOK, Hapa3si
ckaagae 15-15,5%, mo nae npemiro 3a pusuk menue 3%.

Yu ne agekBaTHO?

Ile moch moaione 1o «Coepdanky» (Pocii), e mapy aHadiTukiB mod nokasatu maiixe 20% mnoreHuian pocry

HiHM Wi€l aKkWii Big MOTOYHOIO0 PiBHA MOCHJIAKTHCA Ha 0e3 pu3MKOBY cTaBKy 4% (Hacnmpasai icTOTHO BuIne),
npemim 3a pusuk 2,5% (macnpasai 0%). I npu Tomy nina akuiii Coep0aHKy B OCTaHHI THKHI 3HMKYETHCSH, a

www.kinto.com



N

KINTO WOAEHHWA Ornaa PUHKY AKUIA

koedinienr P/E nmo owikyBanoMy mpuOyTKy nmboro poxky ckjanae 6,4. Jlecb Ha TomMy K piBHi BiH 3apa3 iy
Paiiddaiizen bank ABaJjib, 110 He 30BCiM a/1eKBATHO.

Tox iMiTy0uH i MOBTOPIOIOYM picT CBITOBMX (OHIOBHUX iHAEKCIB He ¢JIi 320yBaTH i Ipo «MicueBi mpodaeMmu».

Byn. CaragadHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpaxae 6aueHHa cuTyauii Ha
doHAoBMX puHKax axiBusmMu komnaHii. TOB «KIHTO, JIta» He HaAa€ XOAHMX rapaHTil CTOCOBHO peanidauii NporHosis
Ta peKoMeHAauin, BUKNageHUX y LbOoMy AOKYMEHTI, Ta He 6epe Ha cebe BiANOBiAaNbLHOCTI 3a 6yAb-aKi MOXANBI HacniAKu
BVMKOPWUCTaHHA Ui€il iHpopMauii, BkIoyaroum iHaHCOBI BTpatn, ane He obMmexyrunucb HUMW. HaBegeHy iHdoOpMauiio B
XXOAHOMY pa3i He MOXHa po3rnafaTh K PeKOMeHAaLUiio Ha KyniBao YM NpoAax LiHHUX narepis, BOHa Npu3HayeHa auwe
Aonsa Baworo BukopucTtaHHsa. U iHdpopmauito TOB «KIHTO, Jlta» Hagae 3a BNacHWIKA KOLWT, TOMY uUs iHQopMauis B
MOBHOMY 06CS3i Ta B YyCiX YacTMHax € 06’€EKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHS Ta po3nopsgxeHHs TOB «KIHTO,
NTo».



