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CporoaHi cepesi MHOKMHM HOBHH /ISl YYACHMKIB (iHAHCOBOro pUHKY YKpaiHU 32 MUHYJHMIl THXKIeHb € PSj
HiKaBUX Ta/YH Ba:KJIUBUX HOBHMH, PO sIKi BAPTO 3rajaTu.

B nepury yepry ue HoBuHu no «Mortop Civi», siKi akTyaabHi JJIs1 BCiX yYaCHMKIB MicleBOr0 pUHKY aKuiii, ajie
Ha0araTo OlIbIIe JJISl TUX 3 HUX, IKI 3aJIMIIAITHCS aKIIOHepaMu 1i€l KoMnaHii. SIKo 30BciM KOPOTKO.

e Ykpaina 3anpoBaguiia Ha 3 POKHM CAHKUII NPOTH KUTAHCHLKUX KOMIIAaHiH, sIKi 3asBJSIIOTH NPO Te, IO
BOHH € 200 X04yTh cTaTH BjJacHUkaMu «Motop Cidi», a Takoxk i rpomaasauaa Kuraw Ban 13ina — ix
KJIIOY0BOI'0 aKIioHepa.

o Ilpesugent Ykpainu Boaoaumup 3ejieHCbKHI NMOBiIOMMB, 110 Oyay4Yd NpPH BJali, He J0MYCTUTH, LI00
Ykpaina no3oysacst KOHTPoJbHOro nakera «Motop Ciui».

e HKHII®P Ta Cayxba Oe3mexkn YKpaiHu 3aBaauiau cnpoOdi nposeaeHHs 300piB akuioHepiB «Motop
Ciui», siki 30upayuce 31.01.2021 npoBectn komnaniii ""DCH" i ""Skyrizon Aircraft Holdings Limited".

e MiHicTepcTBO 3aKOPAOHHUX cnpaB Ykpainu orpumajio Hory Bix M3C KHP, y sikoMy BHC/I0BJIEHO
3aHENOKOEHHS JisIMU YKPaiHCbKOI BJIA/JIM CTOCOBHO KUTaiicbkux inBecTopiB "Motop Ciu''.

e Kuraii cnogiBaerbcs, mo YkpaiHa 3axuliaTiMe 3aKOHHI INpaBa KHUTAlCbKUX NiANPHEMCTB Ta
inBectopiB, noBinomus cnikep MinicrepcrBa 3akopaonnux cnpas KHP Baur Ben6in.

Takuii po3BUTOK mogiii o3Ha4yae, MO iMOBipHO pyx akuiii kommnanii «Morop Ciu» Oyae TpuBajamii 4ac
3a0/10KOBAaHO. A 1Ie BaXKJIMBO JJIA MICIIeBOr0 PUHKY aKUiil B3araJi i 1Jis1 H0ro y4acHMKIiB-aKIiOHepiB 30KpeMa.

Takoxk Ba:xKIMBOI0 € nMyOJikaniss piyHuX pe3yabTaTtiB aisiibHOCTI Paiiddaiizen bank ABanb, siKi € ripmmmu,
HIZK 04iKyBaJ0 OiNbIIICTh YYACHHMKIB MicHeBOro PHMHKY akuiid. Xo4ya iX HecKJaJAHO Oy/10 mnepeadayuTH
BHUXO/SYH 3 NONEPeAHBOI MiCAYHOI 3BiTHOCTI 0aHKY.

3 nuMH Ta IHIIMMH, I B TOMY YHMCJIi cepeJ HUX BaKJIMBUMHU HOBHHAMM, BAPTO O3HAHOMMTHCH NPOIVISTHYBIIH
aaiixxKecT (piHAHCOBMX HOBUH, SIKUH iij1e micjs orisiay cutyanii Ha GiHAHCOBUX PUHKAX.

AJie mepea MM HaBeAeMO 1€ ABi, MOKJIHBO, 3apa3 He caMi BaxIuBi HoBuHHU. lle yacTkoBO 4epes Te, 1O, AK
KaXKyTh, «3i CTOPOHW» Oy/JH 3ayBaKeHHs 10 HAIIUX MONEpeIHiX OorjasAaiB, BIIHOCHO He 30BCIM YiTKOro
PO3’siICHEHHSI B HUX Jy’Ke HeraTHBHOI CTOPOHM NMPHUMYCOBHX BHKYIIB TPphoX o0JieHepro KipoBorpano6.enepro,
XepconoOJienepro ta Yepnisuiodsenepro rpynorw VS Energy ta 3yxBaJjioi Mi3epHOCTI HiH IMX BHKYMIB, sIKi
KHM/JAI0Th BUKJIMK B TOMY YHCJi | yKpaiHChKill Aep:kaBHili BJaji.

Tomy HaBenemo I’ATh rpagikisb, siKi VIIOCTPYIOTH 1[I0 cCTOPOHY HarasaaHo. HaBeaeHi inocrpauii 3 komeHTapsIMU
po3paxoBaHi Ha Te, 00 IX MOIJIM 3pO3yMiTH i JItoAN He npodeciiiHO 3HAOMI 3 pUHKOM aKuiil.

Ta cnepury ui ABi HOBHHH.

HoBuna nepua.

I'onosa HanioHajabHOI KOMIcCil Jep:Kpery/l0BaHHsI eHepPreTHKHU I KOMyHaJbHUX nocayr Basepiit Tapaciok min
yac cBoro Bucryny y Bepxosuiit Pani 28 ciuns 3asaBuB, o yMoBu RAB-Tapudis (ctumyJiioroye peryjiroBaHHs,
Regulatory Asset Base) pgalTh MOXKJIMBICTL NPOBECTH  YCHIIIHY MNPHBATH3ALII0  JepKaBHUX
€HepPronocTavyajbHUX KOMIAaHI.

"Buopa OyJa 3yctpiu 3 ayauropamu i IFC (Mixknapoana ¢inancoBa kopnopauisi), siki Hac 3aneBHAKTh, 10
napamerpu (yMoBu RAB-Ttapudy) 103B0/110Th NPOBECTH YCHIIIHY NPUBAaTH3aLil0 Jep;KaBHUX o0JieHepro', -

CKa3aB BiH.

HoBuna apyra.
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I'naBa xomirery BepxoBHoi Pagu 3 nuranb eHeprerukm i )KKI' Angpiii I'epyc Buopa 3asBuB, 10 32 ioro
ingopmauniero, Topik Muxaiijio Boesonin Buxkynus y €srena I'inepa i Onexcanapa badakoBa yacTtku B rpymi
VS Energy, mo ma€e akTuBM B YKpaiHi B €eHePreTM4HOMY, roTeJbHOMY, MeTajgypriiiHomy i ¢iHaHcoBOMY
Oi3Heci, 3 mocuyIaHHAM Ha nosigomiieHHs 'epyca B Telegram nanucas "bisnecllenzop'.

"Takum ynHOM, y VS Energy tenep Tijibku o1uH akuionep - Boesoain. A npodinancyBaB 110 yroay, BUAaBIIN
BoeBoainy kpeaur, oMH 3 Hali0araTmMx YKpaiHCbKUX oJiirapxis'', - 3aysa:xxuB Anapii I'epyc.

Panime 0enediniapamu VS Energy ykpaincbki 3MI i mosiiTuku Ha3uBaJu pociiicbKUX 0i3HeCMeHIB i MOJIITUKIB
Ounexcanapa babdakosa, €prenis I'inepa i Muxaiina BoeBoaina.

Hapa3i 0enediniapamu nigepaanacobkoi VS Energy International NV, saka € Baacuukom TOB "BC Enepmxki
InTepHeiimna Ykpaina" Bkazani rpomaasnam Jlatsii Binic am6inc, Aprypc Aabtéeprc, Baarce Biranrce, a
Takok rpomaassuu Himeuunmnm Ouser Cizepman i Mapuna SlpociaBcbka, OinblicTh 3 SIKHX Ma€ O3HAKH
HOMIHAJILHUX BJACHHUKIB Lli€c KOMIIaHil.

Ile Tpoxu indopMalii 10 CTPYKTYPi BJAACHOCTI IPYNH 32 NOCUJIAHHSIM.
https://biz.censor.net/news/3236244/svyazannaya s rossiyanami kompaniya poluchila 97 aktsiyi Ivovskogo otelya
dnister

A Tenep, 00iusiHi rpadiku 3 KOMeHTaApAMHU.

Cyma nipoa:ky 1BOX 00JIeHepro i MpuMycoBoro BUKYIy TPbOX
obaenepro (3a 100%) rpynoro VS Energy, maun. USD

300
262
Bapmicmb npooascy 100% 2-x
250 A oonenepzo epynoio VS Energy ¢ 2019
poui 00 RAB-mapudgie ¢ 12,6 dinvua
200 - 3a eapmicmy NPUMYCO6020 GUKYRY Y
150 - 2pomaoan YKpainu e nepepaxynky Ha
100% 3-x obnenepzo VS Energy ¢
100 - 2021 nicaa yseoenna RAB-mapudhis,
AKe CUNbHO 30inbuLye Uiy akyiil oonie
50 7 21
0 , B 2
Iponax 1BOX 0ONEHEPTO IpumycoBi Bukynu 3-x 001iB

Puc. 1
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CyMa npuMycoOBOI0 BUKYNY 00Jie He pro, siKi Hajle Kalu Y4 HajleKaThb rpymi
VS Energy (B nepepaxynky Ha 100% axuiii), man. USD

250 ATEK
rpyaens 2020) ,

200 195 Mizepua oyinka npu npumycogomy
Bukyn axuisi OdecaoGrenepzo euxyni 3-ooaie; Yepnisyi- oyineni y
6i00yeca wie 0o eeedenns eapmicms 25 2-0 KimaHmHux Keapmup,

150 4 CIMUMYLIOION020 PezyNIo6aHHs, y 200 pa3zie menute, HidIC CIBOPEHHA
AKE CUNBHO 30inbMLYE ixX Uiny maxoi komnanii "3 nyna". I ye exce

100 JTEK (2019) nicna yeedenna RAB-pecynosanns, ake

68 CUJILHO 3011bULYE YIHY aKuill 001eHep2o
50 - VS (2021)
VS Energy VS Energy
6 12 3
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Puc. 2
Ilinn npuMycoBOro BUKyny o0JieHe pro, siki Hajle:kaTh rpyni VS
Energy, Ta unctuii npudyrok Ha akuito B 2021 poui, 3riqno 3
nocraHoamu HKPEKII Bix 09.12.2020
35
Lina euxyny maiice 606iui menuia 3a

30 yucmuil npudymoK Ha axKuilo - 301

' ABCYP/!, ¢ bonzapii ma Pymynii
25 | 298 KomupyeanHuusa axyii 6 cekmopi ¢ 12-17

’ ' pasie Oinbuii 3a npUOYMoOK HA AKUIIO0
20 4 1,88

1,55 1,66
15 A 1,30
1,0
0,5
0,0 T T
KipoBorpanobaeHepro XepcoHoOaeHepro YepHiBLi00JIeHEPro

B [{inu npumycosoro Bukyny E YucTuii nprOyToK Ha akiiio, EPS, 2021

Puc. 3
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Linu npuMycoBoro BUKyIy 00/1eHepro, siki Haje:kaTh rpymi VS
Energy, Ta rpy6o ouineHuii onepauiiiHuii rpomoBuii MOTIiK HA
akuiro B 2021 poui

12,0
Busenaemocsa, 3a zpouiosi kowmu 3apooneni
100 4 obnenepzo 3a Kinvka micayie ix pobomu ix 10,0
’ ModicHa nosnicmio euxynumu; 5%, aki xoue
npumycoso euxynumu VS Energy y cpomaoan
8,0 Ypainu, - 3a epowii 3apoéneni oonamu 3a 3-8
onie posomu - TOBHHH ABCYPJI!
6,0 -
4,9 44
4,0
2,0
0,0 -
KipoBorpangobienepro XepcoHoOIeHepro YepHiBI1ioOneHepro
B [{inu npumycoBoro Bukyny B EPS 2021+amopru3aris 2019
Puc. 4
Hinu npuMycoBoro BUKymny o0/1eHepro, siki Hajaexkathb rpyni VS
Energy, Ta BapricTh BJIaCHOT0 KamiTajy Ha akiio Ha 31.12.2021
40,0
Ouinka na 3amoenennsn VS Energy " ona cebe' uu ons 341
35,0 1 "npooasrcy’ oonozo oyinwuxka, ¢ 12-20 pazie dinvwa 3a '
ouyinky Ha 3amoenenns VS Energy inuwozo oyinuuka ons
30,0 1 yineii npUMYC08020 6UKYRY aKuyiil y 2pomaoan YKkpainu
243
25,0 ~
20,0 A
15,0 A
10,0
5,0 A
0,0 -

KipoBorpanobaenepro XepcoHoOnEeHEpro UepHiBLiobIeHEPTO

B [{inu npumycoBoro Bukyny B BnacHuii kaniran Ha akiito, BVPS, na 31.12.2019

Puc. 5

3araabHy cymy yumiepOy, sikuii VS Energy HaHocuTh rpoMajsiHaM YKpaiHM CBOIMM JisIMH IO NPUMYCOBOMY
BHKYIY TPbOX 00JieHepro mo adcoJITHO Mi3epHMM HiHAM (Ta Aep:KaBi — ajJKe YACTHHA TPOMAJISIH He
3BePHETHCS 10 POl i TaKi KOIITH NMepeiiiyTh AepkaBi) MOKHA «HA 0KO0» OLIHUTH B CyMY eKBIBAJIEHT NMOPSAAKY
10 minbiioniB nonapis CIIIA.

e 3naeTpcst ApidHa cyMa nopiBHAHO 3 rpomnMa orpuMannmMu VS Energy 3a nBa npoaganux B 2019 ods1enepro -
250 minbsipaiB goaapis. Lle 1/25 un 4% ui€i cymu - npocTo sikech «KpoxodopcTBo» 3i croponu VS Energy. Aue
3 iHmoi croponn 10 minbiioHiB nogapis CIIA — ne HemaJi rpomi. Sk i KiTbKicTh «00pakeHUX» aKNioHepiB —
KIIbKA THCHY.
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I Takoxk ay:ke nmpuMiTHEUM i Oo/104MM i 3yXBajiuM i 00pa3/IMBUM € Te, 0 I cyMa yuiepOy Maiixke BABivi
MeEHIIA 32 CyMY J0JaTKOBOr0 I'POLIOBOI0 NMPUOYTKY, fIKi OTPUMYIOTH Wi Tpu o0JsieHepro VS Energy Jjmuie 3a
OIMH Ppik podorum i 3a me 3aMIATATH MUIBHOHM YKPAaiHCBKMX TIpoMajsiH 30LIblIeHHMM TapudoMm 3a
ejiekTpoeHeprio. TodoTo VS Energy Gepe y rpomaasin YKpainu, ajie BepHYTH JIMIIe TPOXU Oijiblle MOJTOBHUHH
JIMIIe PiYHOI CyMH rpoMaJsiHaMi YKpaiHHU — aKIiOHepaM y BHIVISIAI HAJIeKHOI IM KoMIeHcalii He xo4e. 30BciM
AIK K2XKYTh «He TYAN».

JloBoJii XaMcbhbKa NMOBeIIHKA B UyKiil KpaiHi.
Yu e indopmaniiina aTaka Ha OPraHu JepKaBHOI BJaau YKpaiHu?

Yu VS Energy xo4ye CyTT€BO NOHM3UTH BAPTICTh CBOIX MakKeTiB 00/1eHepro? Takuii co0i MaJI03po3yMiiuii aKT
YaCTKOBOI'0 CAMO3HMILIEHHS.

HikaBo i ranedHo, mo A0 UMX JgoJyuymjaach ¢isuyHa ocoda, fAKach rpoMaasiika YKpaiHW, siKa yKJjajaa
BiANOBiAHUM 10roBip 3 mianpuemcreom rpynu VS Energy npo cminbHi il mo npumycoBomy Bukyny. IIpo mo
BOHa aymaJna? Ilpo 30l/ib1IeHHs BJACHUX CTATKIB 32 PAXyHOK iHIINX FPOMAJsiH KPAiHH B 1yKe, M IKO KayKy4H,
HeyecHU# cnocio? I'nmnbdoko amopaibHuUiil, raHeOHU BUHMHOK.

Ouikyemo peakuii Ha ui aii VS Energy mo npumMycoBomMy BHKYNYy NPaKTHYHO 0e3 KOMIeHcalil (3 Mi3epHUMH
BHILIATaMH) akuii Tpbox odJieHepro Hanionanbnoi Komicii 3 ninnnx nanepis ta ¢goHa0BOMY PHHKY, SIKa MAa€
pearyBaTH Ha (paKTH HeaJeKBATHHMX /i HA PUHKY UWiHHHUX namnepiB Ta ®oHAYy Aep:KAaBHOI0 MaiiHa YKpaiHW,
SIKUH BiANOBiZa€ 3a HArJAa HAA ONIHIIMKAMH. A MOXKJIMBO i MPaBOOXOPOHHMX opradHiB. B ycix 3 Tpbox
BHIIAJKAX WiHA BUKYIY ONIMPAETHCHA HA 3yMHCHE Iy’Ke CHJILHO 3aHMKEHY OLIIHKY, B JBOX - IPOCTO JOPiBHIOE Til.
O00npaT rpoMagsiH YKpaiHU HaBITh Y TAKHI COCI0 He TIIBKH aMOPAJIbHO.

I ik mpakTHYHO 3aBKIM BIBTOPKaM 4YM IO cepeaaM, SIKINO He Oy/10 y BIBTOPOK, OIJIsi] NOYMHAETHCH 3

KOPOTKOIO0 iJIIOCTPOBAHOT0 TAOJUISAME Ta rpadikaM onmucy Toro, 1o BigdyJoch B CErMeHTi aKkuiii Ha MicueBHUX
Oip2xax Ha MUHYJIOMY THKHI.

PIHAHCOBI PUHKHA

Punok akuiii Ykpainu.
Crnepury oryisi JMHAMIKM PHHKY MiCHeBHX aKLiil 32 MUHYJIMH THKACHbD.
PesynbTaT TOPriB aKknisiMu B YKpaiHi HA MHHYJIOMY TH/KHi, 3aKiHYYIOYH UM MOHEAITKOM, BigoOpaxeHi Ha

Puc. 6-10. /lani BKJINOYAKOTH i NOPIBHAHHSA 3 Mi’KHAPOAHUMHU pUHKaMH akuii (Puc. 6), i tmHaMiKy LiH OKpeMHUX
«IHACKCHHMX» Nanepis, i 00csAru TopriB Ha YKpaiHcbKii 0ip:ki Ta 0ipsxki [IPTC 3a MuHyJIi YOTHPH THIKHI.
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KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

01.02.2021 7 nuis 14 puia 30 puia NouaTol poxy
ux 1664,29 | -0,37% 1677,95  -0,81% A 1617,08  2,92% 151872 | 9,59% | » 4
KUBI 70,36 -0,51% 70,33 0,04% 69,09 1,84% [ 63,28 11,19%
PFTS 520,80 4,39% 498,91 4,39% 499,75 4,21% ! 509,65 2,19% J
WIGUA 568,72 0,88% 542,17 4,90% 458,60 24,01% 366,94 54,99% \
RTS 1363,96 -3,40% 147486 -7,52% 138746 -1,69% 1564,18 -12,80% } ”_ﬁ*
on 30211,91  -2,42% 30814,26 -1,95% 30606,48 -1,29% || 28868,80 4,65% ';\.»
S&P500 3773,86 -2,11% 376825 0,15% ’ 3756,07 0,47% ] 3257,85 15,84% Ii\ v
NASDAQ 13403,39 -1,71% 12998,50 3,11% v 12 888,28 4,00% i 1338593 0,13% oy "'. a
DAX 13622,02 -0,16% 13848,35 -1,63% 13718,78 -0,71% - W 1338593 1,76% )
FTSE 6466,42  -2,60% 6720,65 -3,78% 6 460,52 0,09% 7604,30  -14,96% . \)-'\ T
CAC 40 5461,68 -0,20% 5617,27 -2,77% 555141 -1,62% " 6041,50 | -9,60% o
!
SSEC 350528 -3,28% 3596,22  -2,53% 347307 | 0,93% \ 308520  13,62% " _.'J wt
Nikkei 225 28091,05 -2,54% 2824221 -0,54% 2744817 2,36% 2365662 | 18,74% "
Puc. 6

3MiHa IiH OKpeMHUX «iHAEKCHUX) Nanepis, i 00cAru TopriB Ha YKpaiHCchKii 0ipaki 32 MUHYJINH THKAEHb TA
o0csirm TopriB Ha Yb 3a MUHYJII YOTHPH THKHI.

KonTpaktn sa 6esagp BesagpecHi Agpechi

TIKER | Close |O6car, UAH | O6car, wr. |Kinekictb | B. Kypc % 04.01.2021| 352 000,00 -1,93%| 8679 305,69| 167,44%
BAVL 0,425 206 520,00] 470 000 7| 0,4250| -5,56% 11.01.2021 34 336,00{ -90,25%, 124 466,00]  -98,6%
SHCHZ| 16,62 83 970,00 5000 4 0,42% 18.01.2021| 937 463,00| 2630,26%, 248 932,00{ 100,00%
CEEN 8,00 81 600,00 10 000 3 812| -2,44% 25.01.2021| 859893,00) -8,27%| 1419822,70| 470,37%
UNAF | 197,90 13 139,00 70 2 4,16% 01.02.2021| 391200,00) -54,51%| 5079 381,75| 257,75%
AAPL [4074,00 4 021,00 1 1 -0,27%

MHPC| 195,00 1 950,00 10 1 -2,50%

391 200,00 ux
KoHTpakTy sa agp

TIKER [ Close |O6car, UAH | O6car, wr.|Kinbkicte

BAVL 0,46| 3956 000,00| 8600 000 1

CEEN | 8,3344| 1023 881,75 122 850 3

UNAF 199 99 500,00 500 1

5079 381,75
Puc. 7

3MiHa iH OKpeMUX «iHAEKCHUX)» nanepis, i 00csaru Topris Ha 6ip:xki [IOTC 3a MuHy Ml THIKIEHBb Ta 00CATH
Topris Ha IIPTC 3a MuHyJIi YOTHPH THHKHI.

KoHTpakTu sa 6esagpecHumn besaapecHi safsku AppecHi safRBKU
TIKER | Close |O6car, UAH | O6car, wr. | Kinbkicte % 04.01.2020| 88601,00] -29,02%| 71544,00 0,00%
ODEN 4,6] 230000,00 50 000 1| 51,32% 11.01.2020| 164 365,00] 85,51%| 29 382,80 0,00%
DOEN| 21,25 50 520,00 2500 4| 0,47% 18.01.2020| 122 500,00{ -25,47%| 600032,65| 1942,12%
SHCHZ 16,82 33 870,00 2000 2| -1,35% 25.01.2020) 4005,88] -96,73%| 20000,00 -96,67%
SMAS 1 70,00 70 1| -60,00% 01.02.2020| 314 460,00|7749,96%| 3 178 200,00 15791,00%

314 460,00

PFTS
KoHTpaKTH sa agpecHMMK 3aABKaMu

TIKER | Close |O6car, UAH | O6car, wr. |Kinbkicte
BAVL | 0,441|3 178 200,00{ 7 200 000 3
3178 200,00

Puc. 8

I'padik 3MiHM HiH YKPAIHCHKHUX IHICKCHUX aKIii Ha YKpalHChbKil 0ipaki
3a MUHYJHUI THKIEHb.
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INDEX UX

UNAF: 1,49%
/rDOEN: 0,47%

KUBI: -0,51%
CEEN: -3,61%
L] ] N L] L] (&3 w (]
wh fes] - o} [(a} (o] — ey
2 2 2 e 2 e 2 ]
il il fird fird iy e e il
Puc. 9

I'padik 3minM HiH yKpaiHCHLKHUX IHIEKCHHUX aKIii Ha YKpaiHcbKil 0ipaxi 3 mouaTky 2020 poky.

®oHp «IHaeKe YRpaiHebKoi Bipxki» (KUBI) — IHAEKCHWI KOWKK YKpaiHCbKOT Bipxi

60% -, ﬂ
l.l.

0% | INDEXUK BAVL: 37,99%

20%
KUBI: 9,39%

MSICH: 0,00%

CEEN: -5,88%
Nn DOEN: -14,49%
A

0% —

-20% 4

-40% -

3a Byopa 3HaueHHs iHaekcy [IOTC He 3MIHUIOCH.

MuHynoro J1Hsl yrof 3 akIisiMu Ha 1ii 6ipxi He OyJIo.

Buopa ingexc Ykpaincbkoi 6ipxi 3pic Ha 0,8%.

[anexc Ykpaincekoi OipKi MPOJOBKYE, SK 1 paHilie nepedyBaTu KOO CBOTO MBTOPAPIYHOTO MAKCHMYMY.

Buopa Ha Ykpaincekiii 6ipxi BigOyI0Ch CiM YroA 3 akLisMHU LIIECTH eMIiTeHTiB. Pe3ynbTaT 1UX yroJ MpeacTaBiceHi B
nBox Ta0muIsIX HUKUE.
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Ta6aunsa. Linu akuiii no yronam no 6e3agpecHuM 3asiBKaMm, 0ip:KoBHil Kypc Ta IX 3MiHM Ha YKpaiHcbKil 0ipaki

WOAEHHMW Ornaa PUHKY AKLUIW

02.02.2021, odcsarm ToOpris

[ina, 3miHa O6csar | Yucno | bipxxosuit | 3Mina
TpH. |10 yroai| TOpriB, | yroa | Kypc, TpH.
TpH.

Paiidaiizen bank ABanb 0,45 +5,9% 45 000 1 0,4500, +5,9%
«enTpenepro» 8,15 -0,6% 16 300 1 - -
MuUpoHIBCBKHI XJTI0-TYKT 195 +0,5% 1950 1 - -
[TaxToymp. «ITokpoBChKE» 16,64 +0,1% 16 640 1 - -
Apple, CIIIA 4171 +3,1% 4189 1 - -
SIcMHIBCBKMI KOKCOXIM 0,208 0,0% 832 1 - -
Pa3zom 84 911 6

Tab6auus. Linu akuiii no axpecunm yroagam Ha Ykpaincbkiii 0ipai, o6csaru Topris 02.02.2021

[ina (3Baxkena), TpH. | OOCsT TOPTiB, TPH. Yucno yrox
«enTpenepro» 8,300 169 693,5 1
Pazom 169 693,5 1

Kpim mporo Byopa mo OesaapecHuM 0e3 yroj Ha YKpaiHChKiil Oipki 3Hm3miuch Ha 0,5% KOTUpYBaHHS aKiii
«YxpHadTu» 10 196,9 rpuBeHs 3a aKio.

Hisikux 1HIMX yrox 3 akumisiMH, K 1 IHIIMX 3HAYUMHUX 3MIH KOTUPYBaHb B CETMEHTI aklid, KpiM 3raJaHuX BHIIE,
MUHYJIOTO JTHSl Ha YKpaiHChKiil Oipki He OyIo.

boprosuii pyHOK YKpaiHu.
Iinn ykpaiHCbKHMX Jep/KaBHHMX 30BHIIIHIX o0Jiraniii (eBpoo0.iramiii) NnpoaoBKyTh nepedyBaTH KOJIO CBOIX
MakcuMyMiB 3 JiroToro 2020 poxky. Bixnosiano ix goxignocti 6,1m3bKi 10 MiHIMaJILHUX 3HaYeHb 3 J0TOr0 2020

POKY. SIKHX0Ch 3HAYMMHX WiHOBHUX 3MiH TYT He BiI0yBa€ThHCH.

Croromani goxianicte O3/I1 3 moramenusm 15.03.2033 nominoBanux B moiapax CIIIA ckmamae 6,43/6,53% (6,54%
10 OCTaHHI# yroji) 3a MiHIMaJIbHI 3HAYCHHSI.

TTocunanns: https://www.boerse-frankfurt.de/bond/xs2010030836-ukraine-republik-7-253-20-33

g noxigHiCTh € B TOMYy 4YMcCal 1 OEHUMapKoM Jjisi BHU3HAUEHHS BapTOCTI aKIIOHEPHOIO KamiTaldy YKpaiHChKUX
KOMITaHI YM KOMMaHii 3 ykpaiHCbkuM KopiHHsAM B gonapax CIHIA. Bona, okpiM IHIIOro, TaKOX MOPIBHIOETHCS 3
noximHicTio camux «oBrux» OB/III B rpuBHi y 12,40%+ Ha BTOpuHHOMY pUHKY Ta 12,49%+ Ha MepBUHHOMY PHHKY,
0 KOTPUM € aKTyalbHI PUHKOBI I[iHM, 1 SIKI € OCHYMAapKOM JUIs BHU3HAUYEHHS BapTOCTI aKI[IOHEPHOTO KariTalry
YKpaiHCHbKUX KOMITIaHI{ B TPUBHI. «+», TOMY 110 TEPMiH O0ITy mamepiB KOpOTImHNA — 6,3 pOKH 1 JOXIJHICTh Ma€E CEHC
TPOXHU 30UTBIINTH TIPU PO3PAXYHKY.

12,40%-6,54% = 5,86%, mo Oinbie 3a pizuuiio B iHusmii B CILIA Ta YVkpaini 5,5%-2,0% = 3,5%. Lle Bka3ye Ha Te,
[0 PUHOK 3aKJIaJla€ PU3UK TEBHOI, X0Ua W HEBENHMKOI JeBaibBaiii rpuBHiI A0 nomapa CIIA B J0BrocTpoKOBOMY

nepioi.

JexnapoBani Paiigdaiizen bank Aaab noxinHocti OB/III B rpuBHI Ha BTOPMHHOMY PHMHKY 32 TH/KACHb
MOMITHO 3HM3WJIKCH JJISl ManepiB 3 MorameHHsaM 10 cepeaudu 2022 poky BCJIiX 32 3HUKEHHSAM J0XiITHOCTEeH Ha

www.kinto.com
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NEePBUHHOMY PMHKY (4¥ HABHAaKH, J1MB Tako:k HoBunm). JoxinHicTs nemo 3pocia ado 3aaummiacs 0e3 3MiH
JJISl manepis 3 10BIIMMHU TepMiHamu 00iry. Kpusi noxinnocri B nopiBHsiHHi npeacrasieni Ha Puc. 11 Huxkye.
BesmunHa 3HM:KeHHs AoXiHOCcTel ckaaa 0,35-0,55% kpiM 30BCiM «KOPOTKHX» Iarnepis.

Pict nas «goBrux» ckiaas 0,05-0,10%.

B 3HMIKEeHHI JOXiIHOCTI «KOPOTKHX» NamnepiB BifirpawTs posab aABa YMHHUKH. Ile ykpinuieHHs: rpuBHi (1uB.
HIKYe) Ta 0askaHHA MiH(piHy NOHM3UTH JOXIIHOCTI HA MEPBMHHOMY PUMHKY Ha (DOHi KypCcOBOro pyxy rpuBHi Ta
3a BI/ICYTHOCTI TaKOI BeJINKOI NOTPeOM B IPOIIAX, sAKi B KiHII MHHYJIOTO POKY.

Jexy1apoBaHa IOXiIHiCTh Mpoaaxy (3 IKOI0 MOXHa KynuTH) «2027 pik» 3a nanumu Paiigdaiizen bank ABaiab
3apa3 € MAaKCHMAJIBLHOIO i CKJIaga€e no npomno3uuisim 12,40% (panime — 12,30%, me panime - 12,10%).

InpuxarusHi goxignocri OB/III. Bropunumii puHok
03.02.2021, 26.01.21. IIpono3uwuii Paiip p. bank Apaub
14,0% -

® &3,400/
3,00 1253% | 12,95% 13,15% A
o 12,10% 12,40%
12,0% - ié 11,75% 1; 90% ¢ )

5%
0

11,0% -

10,0% -

9,0%

8,0%

7,0%

6,0% \
311220 31.12.21 31.12.22 311223 311224 311225 31.12.26 31.12.2i

Jlara norameHHs
—&— KymiBmi —&— Ilponaxy ——26.01.21 —e—26.01.21

Puc. 11

BanroTHuii puHOK

Kypc rpuBHi Ha MiKOaHKy 1o BifHOIIEeHHIO 10 Aojiapa CIIIA 1 eBpo yKpIIUIIOETHCS, OCOOIUBO 0 €BPO, SAKHI 37a€
no3uilii, Puc. 12.

Sk 3a3Havanock B Hamomy orysani 3a 11.01.2021, 3 13 onurtanux Reuters ekcriepTiB KOHCEHCYC-IIPOrHO3 Ha MEpIIy
nosioBuHy 2021 poky — meBHUM picT Kypcy TpuBHI micis ii ocnabnenns Ha 19% no nonapa CLLIA B 2020.

Opnak, 3HaueHHs ¢’rouepciB Ha napy rpuBHs nonap CHIA Ha YkpaiHcbkiil Oip)ki BKa3ylOTh Ha IMOBIpPHE MMOJAAJIbIIIE
HECUJIbHE 3HWKEHHS KypCy I'PUBHI 110 BIIHOIIEHHIO 10 TBEPIUX BamioT, Puc. 13.

IIpuMiTHEM Ha Mi’KHAPOJHOMY BAJIOTHOMY PMHKY € yKkpimjienHs nonapa CHIA i ociadaenns espo. TexHiuHi

YMHHUKH, K HANPUKJIAA «IPoOMB» CHJILHOI JIiHiI cmpoTuBy B mapi espo mpoJqap 1,205-1,206, Bka3yoTh Ha
BHCOKY iMOBipHICTh M0OJA/1bIIOT0 3HUKEHHSI KypPCYy €BPO 10 BigHOEHHIO 10 Aoaapa CIIA, Puc. 14.

www.kinto.com
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Kypc rpuBHi Mmizk0ankiBcbkuii 10 noaapy CIIA, eBpo Ta ix

HaIliBCyMHU.

32,5
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Puc. 12

Kypc rpuBHi Mmizk0ankiBcbkuii 10 nonapy CHIA i ¢ 'rouepen.
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CBiTOBI pHKH aKUii

CBiTOBi pPUHKH aKuiil BiIHOB/JIIOIOTHCS MicCJs1 HEJABHBOI0 3HHKEHHS, Ilepe0yBal0uM KOJIO CBOIX PEKOPAHMX YU
AOBrOCTPOKOBHMX MaKCHMYMIB.

Buopa ocHoBHi ¢pongosi ingexcu CIIA: mmpoxuii ¢ponnosuii ingexke, CIIIA S&P 500, Dow Jones Ta Nasdaq
Composite nonaau 3sayumux 1,4-1,6%, Puc. 15

CrorojHi 3pasky ¢'touepcu Ha (ontoBi iHgekcu CIIA crabko 3pocTaroTh.
[upokwuii 3arampHOEBpoIerickkuid pormoBmii iHaeKkc STOXX 600 croronui nomae me 0,7%.

Komno3utHuii 1oaapoBuii inaexc akuii kpail, siki po3puBawotbesi, MSCI EM mniciasi B4OpamIHbOro pocty Ha
1,5% cboroani migpocrae me Ha 0,5%.

I'pagiku inpexciB S&P 500, Dow Jones, NASDAQ. /lenni 3minn
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®IHAHCOBI TA EKOHOMIYHI HOBUHHU

YkpaincbKi GpiHaHCOBI Ta €KOHOMIYHI HOBHHH.

dinauncu.

Miciro Mixknapoanoro BaigtoTHoro ¢onay (MB®) B Vkpaini Oyno mpoaoBXeHO Ha CIM-AECSTh JHIB, MOBIJOMHB
miHicTp ¢inanciB Cepriit MapueHko.

Bin monas, mo 3a 1eit yac MoxmBa (piHaizamisi MEeMOPaHIyMy B 4YaCTHHI 3000B's13aHb Y KpaiHU.

*k*k

JP Morgan 30epirae HeWTpamiTeT MO0 YKpPaiHCHKMX aKTHBIB 4Yepe3 HEBU3HAUEHICTh MUTAHHS IPOJIOBKEHHS
criBopani 3 MiKHApOJAHUM BIIOTHUM (POHIIOM, BHILTUBAE 31 3BITY iHBECTOAHKY, IO € B PO3IMOPSIKEHH] areHTCTBa
"IaTepdakc-Ykpaina".

"Mu 30epiraemMo HEWTpalbHy TMO3UIII0 II0AO0 JOKAJbHUX AaKTHBIB, OCKUIBKH OUIKYETHCS OCIAOICHHS
¢yHaaMeHTanpHOI MIATPUMKH, a TAaKOX Yepe3 HEBHU3HAYCHICTh IOJO TEPMiHIB OTpHUMaHHs TpaHmy MBO", -
3a3HayeHo y gokymeHTi JP Morgan.

AHaniTuku 0aHKy O4iKyroTh, 1m0 staff-level agreement moxke OyTu ykianenuit 3a miacymxkamu wmicii MB® y ciuHi,
OJTHAK BUILIATa KOWITIB Yy CiuHi-Oepe3Hi bOT0 pOKY MaJOMMOBIpHA. Y pasi 3HATTS 0OMEKEHb I[iH Ha IPUPOJAHUH Ta3 y
kBiTHI DOH/ MOKE MepepaxyBaTy KOILUTH Y IpyroMy KBapTaji IbOTO POKY.

Ouikyetbcs abo HagxomkeHHs $1,4 mipa y npyromy kBaprtam 2021 poky, abo aBa tpanmi mo $0,7 mipx - y Apyromy
i TpeThOMY KBapTajax, ad0 YKJIaJIeHHS YTOJIu PO HOBY MPOTrpaMy, HAEThCs Yy 3BITI.

*k*k

HanionanbHuit 6aHK ouikye HaAXOJKEHHs BiJ MixkHapogHoro BamoTHOro gouay B 2021 poui 3 tpanmis no 0,5 mipa
CII3 (cmemianpHi MpaBa 3alo3UYEHHS) KOXKEH 3arajoM Ha cyMy Onu3bko 2,2 Milpj A0japiB, pO3MOBIB I0JOBa
Hanionansnoro 6anky Kupuno IlleBuenko B iHTeps'to Reuters.

3 Horo cmiB, yKpaiHCBKOMY IapJiaMeHTy, WMOBIpHO, HEOOXiJHO Oyae NpUNHATH JesKi 3aKOHOMPOEKTH IS
JOCSTHEHHS IIbOTO PE3YIIbTATY.

HamionanpHuit ©0aHK TakoX MPOTHO3YE MPUIUIMB KamiTaly 1HO3€MHUX MOPTHETbHUX I1HBECTOPIB HA PUHOK
BHYTPILIHBOTO AEPKOOPry Ha cymy 6au3bko 1 mupa gonapiB y 2021 potii.

**k*

Buopa BinOymnuch yeproni nepBUHHI aykiionn MiHictepcTBa (hiHaHciB YKpainu 3 po3mimenHs OB/III.

3a pe3ynpTaTaMH IPOBEIEHHS pPO3MIIIEHb OOMIraiii BHYTpPIIIHBOI JAep)kaBHOI mo3uku 2 mororo 2021 poky, 1o
JIepKaBHOTO OI0JpKETY OyI10 3aiyueHo 5,285 MilpA IpH.

Le meHIIe, HXK HA MUHYJIOMY THXHI - 7,546 MIIpA. TPH.

Jlo po3MillleHHS MPONOHYBAIOCh YOTHPU BUIYCKM OOpProBUX JEp)KaBHUX MamnepiB YKpaiHU 3 TepMaMu oOIiry BiJ
MiHIMaTBbHEX 105 qHIB (TpH 3 TTOJIOBUHOIO MICSIII) 10 MAaKCUMAJIBHHUX 3,3 POKH.
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o crocyeTbesi AOXiMHOCTEH BOHM Maiike HE 3MIHWIMCH B MOPIBHSAHHI 3 TONEPEAHIMU ayKI[IOHAMH, Ul MAanepiB 3
TepminoM o0iry 805 muiB (2,2 poku) — 11,88% (+0,03%) Ta HE 3MIHIIIUCH JUISI CAMHX «IaJbHIX» IManepiB 3 TEPMIHOM
00iry 1204 ani, 3anumuBIIKCh Ha piBHI 12,15%.

Ha «xopoTkoMy KiHIII» JOX1THOCTI MPOJOBKUIN CJIA0KO 3HWKYBATUCh. 3HMKCHHS JIOX1THOCTI TPUMICSYHUX TarepiB
Mo>kHa ipubau3HO oriHuTH B 0,08%. JloximHicTh mux nanepiB ckiuana 9,29%.

Cepennbo3Bakena aoxigaicte OBJIII 3 Tepminom o06iry pik (364 nHi) 3HM3WIACH B TOPIBHAHHI 3 ayKIIOHOM
12.01.2021 na 0,29% no 11,40%.

Ha aykmionax tuxHeMm panime, 26.01.2021 goxiaHicTh MiBTOpapiyHUX Ta IBOPiUHUX MHanepiB 3Hu3uiach Ha 0,11% Ta
0,13%, 3HIKEHHS TOXIJHOCTI CAMHUX «KOPOTKUX» mamnepiB TepMiHoMm o0iry 161 mniB (0,44 poky) MOXHA PUOIUIHO

owinuTH B 0,6%.

Haii6inbuie 3anydyennx Ha uux aykuioHax Mindinom komris, maitxe 40% ta 38%, 2,1 ta 2,0 mupa. rpuBenb, 0yio
OTPUMAHO 3a IMarnepu 3 TepMiHamMu 00iry BiamosigHo 805 aui ta 1 204 nHiB.

TwxkaeM panimre maibxe 48% ta maiixe 40%, 3,6 Ta 3,0 MiIpa. TPUBEHB, OYJI0 OTPUMAHO 3a MarepHu 3 TEPMiHAMHU 00iry
BignoBigHo 504 nui Ta 749 nHi. Toni «kopoTki» Ta cami «1oBri» OBJIII He kopucTyBaIUCh BETUKUM MOMUTOM.

Ha mux ke aykuionax cami «1oBri» OB/III Oynu «OuibIn mOmyaspHUME.

Cepennbo3BazkeHa JoxigHicTs OB/III Ha e pBUHHHUX ayKIiOHAX
Mindiny 02.02.21 i Ha BTOpuHHOMY puHKy 03.02.21
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**k*

MiHICTEpCTBO COIIATBHOT MOMITHKU CIIOIBAETHCS HA yXBaJIEHHS 3aKOHOMPOEKTiB No4408 1 No2683, 1m0 macts 3mMory 3
2022 poky po3moyaTH BIIPOBAKEHHS JAPYroro, HAKONHWYYBAJHHOTO PIBHS MNEHCIMHOI CHCTEMH AJis MpaliBHUKIB
HIK1ITTMBHX, BETMKUX MIATNPHEMCTB, a 3 2023 poky - 11 BCiX, 3asBUia MiHiCTp Mapuna Jla3eOHa.

3rigHo 3 mpexactaBineHor JlazeOHOI0 Mpe3eHTAIli€l0, MepIIuid 3aKOHOMPOEKT JacTh MOKJIHMBICTH 3allydUTH Ha 2-i
piBerb 100 THC. y4acHUKIB 31 MIOPIYHUMH BHECKaMu 2 MIIpA TpH, apyruid - 10 miaH 13 BHeckamu 30-40 Mapxa rpH Ha

pik.
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Komenrap. /ly:xe BasJIMBHIl 3aKO0H i 3 TOUYKH 30py PO3BUTKY (PIHAHCOBOr0 PHHKY YKpaiHM i 30KpeMa PHHKY
aKuii.

*k*k

VY MinicrepcTBi (DiHAHCIB HE MIATPUMYIOTh BBEJIEHHS OOOB'SI3KOBOI HAKOMMYYBaJIbHOI CUCTEMHU B pasi, SKIIO BOHA
npusBene 10 posmupenHs aediuuty Ilenciiinoro gouay. IIpo ne nmosinomisie Jlirabizuecludopm 3 mocunanusM Ha
cioBa pagHuka MiHicTpa ¢inanciB Bitamis JlomakoBuya.

"IMo3unia Minginy - gediuut IIPY He noBuHen nepeumyBaTu 200 mupa rp. Ile o3Hauae, mo Mindin He
NiATpUMy€ Mojedb (PiHAHCYBAHHS HAKONMHYYBAJbHHMX NEHCIH 32 PaxXyHOK CKOPO4YeHHsI Ail0YMX MOJATKIB", -
CKa3aB BiH.

**k*

Hamionanbuuit 6ank omyOmikyBaB «Ilimcymku muckycii uineniB Komitery 3 monerapnoi momituku HamioHamsHOTO
0aHKy 110710 piBHS 0051iK0BO1 cTaBku 20 ciuns 2021 poky»

Bicim i3 necstu unenis KMII BucnoBumucs 3a 30epekeHHs 00J1iIKOBOi CTaBKH Ha piBHI 6%, YTIM MO-Pi3HOMY OLIIHHIN
pusuky s iH}AiiitHOTO po3BUTKY. [[Bo€ unenie KMII BucinoBumcs 3a miBUIIEHHS 00JIIKOBOI cTaBKu 10 6,5%.

[Ting gac oOroBOpeHHs MPOTHO3HOI TpaekTopii 00JikoBOi craBku AyMKH wieHiB KMII Takox po3minmimucs, xoda
nepeBakHa OUTBIIICTh BBAXKAE MIABUIIECHHS 00J11KOBO1 cTaBkH Y 2021 porii HEMHUHYYHM.

binburicts unenis KMII noainsanu aymKy, mo iHGUISIIHHWIA TUCK 3pocTaTUMe W Hajalll Ta BUMaraTuMe peakiiii 3 00Ky
HamionansHoro 6anky Bxke HAHOIMKYUM YaCOM.

binpuricts uneniB KMIT cxunistoTbest 10 MOMIPHOTO MiJIBULIIEHHS 00J1KOBOI CTaBKU 10 6,5-7% ympoaoBkK HACTYIHUX
Micaiis. HatomicTs mekinepka wieHiB KMII BBaxaroTh, 110 HiABUIIEHHS 00IIKOBOI CTaBKU HE 3HAJOOUTHCS.

**k*

3anyck nporpamu "JlocTymHa irmoTeka" mpu3Bene 10 MOPIYHOTO 3pOocTaHHs inmoTedHoro noptdens Ha 30%, y Takuii
croci® BUIATKHU OIOKETy Ha Hei 3a I'ITh POKIB MOXKYTh HNEPEBUILNUTH 5 MJIPJ I'PH, MOBIJOMMIIA MEPIINI 3aCTyITHUK
ronosu HamionansHoro 6anky Ykpainu Karepuna PoxxkoBsa.

Bona naranana, mo 6romker Ha 2021 pik nepeadayae BUIaTKu y 2 MIIpA I'pH Ha nporpamy "JlocTynHi Kpeautu S-7-
9%".

3actynHuk MiHicTpa ¢iHaHciB Opiit Jlparanuyk y cBoiif kojonmi ans "CerofHs" MOsICHMB, 110 HOBHUH MeEXaHI3M
IMOTEKH peani3oByBaTUMEThCs yepe3 POH pO3BUTKY MIANMPUEMHUITBA 1 uepe3 1e it crapty "JoctynHoi imoTexu"
HE MOTPiOHI J10/1aTKOBI BUJATKHU JepkKOI0HKETy Ha MEpIIOMY eTarli, KpiM yxe nepeadadeHux 2 MipJ IpH Ha poOoTy
3a3Ha4eHoro MoHmy.

[Tporpama "JlocTymnHa inoteka" nependadae inoTeky mig 7% piuHUX HA CyMy 10 2 MJIH I'pH, MaKCUMaJbHUI TEPMIH -
20 pokiB, a MiHIMaTBbHUNA nepiuii BHECOK - 15% Baprocti. HopmatuBHa 1utoma - 50 KB. M 3arajbHOT IUIOIII XKHUTIIa Ha
CaMOTHBOTO TPOMAJITHUHA a00 CiM't0 3 1BOX 0¢i0 1 20 KB. M Ha KOKHOTO HACTYyIMHOTO WwieHa ciM'i. [Iporpama oxorutroe
NEpBUHHUM 1 BTOPMHHMIA PUHOK >KMUTJIA, 30KpeMma iHAWBIAyanbHI OyauHkd. [Ipu 1boMy TepMmiH BBEACHHS B
ekcruryaTartito Oymaimi mae Oytu micist 2014 poky.

**k%k

3a nanumu HBY, B nepiox 3 25 no 29 ciuns, sk i B nepioa 3 18 mo 22 ciynsl, BiH HE KYITyBaB 1 HE MPO/IaBaB BATIOTY Ha
MDKOaAHKY.

**k%k
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OOcsr KymiBiIi HaceIeHHSIM TOTiBKOBOI BaitoTH B ciuHi 2021 poky nepeBuIuB oocsr mpoaaxy Ha $ 15,8 murH.

**k%k

3aMIIOK KOIITIB HA €AMHOMY Ka3HaueicbkoMy paxyHKy (€KP) B ciuni 3pic y 2,3 pasu 3 12,013 mupna rpusens (Ha 1
ciuns) g0 27,472 mapn rpusens (Ha 1 mrororo 2021).

HoBuHu ekoHOMIKH

"Bi3Hec icTOTHO MOripmMIMB OMIHKM €KOHOMIYHOI0 CTaHy CBOIX HiAMPHEMCTB i MepPCHEeKTHB AiIBHOCTI Yy
BIJINIOBI/Ib HA MOCHJICHHS KAPAHTHHHUX 3aXOIB Ha TIIi TPAIUIIHHOTO 3HIKEHHS JIOBOT aKTUBHOCTI HA MTOYATKY POKY.
Ingexc ouikyBaHb iJIOBOI aKTUBHOCTI B CiuHi cTaHoBUB 37,6 0.11. MOPiBHAHO 3 45,5 0. n. y rpyaHi", - cka3aHo y
noBigomienni HBY.

[Moripumim cBoi oUiKyBaHHS:
e mianpuemMcTBa chepu TOPTiBiIl Ha (HOHI MOCHICHHS MPOTHEMIACMIYHUX 1 TPAIULIHHOTO 3HIKCHHS aKTUBHOCTI
B MIEPIIUI MICSIb POKY — CEKTOPHUH 1HAEKC B ciuHi cTaHOBUB 33,3 0.11. mopiBHAHO 3 48,5 0.11. y rpy/IHi;
e cdepu MOCIYT - iHAEKC CEKTOpa 3HU3UBCSA B CiuHi 10 39,7 6.11. 3 45,3 6.11. y rpyHi,
® IIIPUEMCTBA IPOMHCIOBOCTI - CEKTOPHUH 1HIIEKC Y CiuH1 3HU3UBCSA 10 38,6 0.11. 3 44,6 6.11. y TpyaHi;
® MMiInpUeMCTBA OYAIBHHUIITBA (KUTIIOBOTO) - 1HIEKC CEKTOPA B CiuHI 3HU3UBCSA 10 33,1 0.11. (HalHMKYE 3HAYCHHS
cepeJ1 CeKTOPiB) Micisi HE3HAYHOTO mouiniieHHs a0 39,1 6.m. y rpyaHi.

*k*k

[IpogiuT noTouyHoro paxyHky miaTikHoro 6anancy y 2020 poui craHoBUB 6,6 Mipz nonapis (4,1% BBII) nopisHsiHO
3 nedimurom B 4,1 mupa gonapis (2,7% Bin BBIT) y 2019 poi, nani HBY.

ExcriopT ToBapiB 3a pik 3menmuBcs Ha 2,0% (y 2019 poui 3pic Ha 6,3%) 1 ctaHOBUB 45,2 MIIpA 107apiB.
*k*

HamnionanbHuit 6ank Ykpainu onmyOu1ikyBaB iHQIALIHHUI 3BIT.

3rigHo 3 HuM HarnioHanbHuit O0aHK ovikye B ciyHi-OepesHi 2020 poky 1HIEKC CIIOKMBYMX IiH Ha piBHI 7,6% 3aMicTh
5,6% y >KOBTHEBOMY ITPOTHO31.

3rigHo 3 1HGUISIIMHUM 3BITOM LIEHTPOOAHKY, Ha KIHEIb JPYroro KBapTaiay I[bOro poKy 1HQuIsLisS cTaHoBUTHME 8,4%,
Tperwsoro - 8,4%, uerBeproro - 8,3%.

Mpacpik 12. ICL| (cTaHOM Ha KiHeUb nepiogy, % p/p) Ta iHNALIAHI Wini
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xepeno: JCCY, po3paxyHku HBY.
Puc. 17
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*k*k

3 oIy Ha 3a3HAYCHUH PO3BUTOK MoAii HarioHabHMI OaHK TPOTHO3YE IMiABUIICHHS 00J1ikoBOi cTaBku y 2021 porri.
VYTim, i piBeHb 3QIMIIATUMETHCS HIDKYE HeWTpaimbHOro BopoaoBk 2021 poky Ta Oinbmoi yactuHu 2022 poky.
BonHouac, sIKIIo nocuieHHs: pyHIaMEHTaIbHOTO TUCKY Ha IiHU 3 OOKY CIIO)KMBYOTO MOMHUTY HE Oy/ie KOMIICHCOBaHE
iHmMMU  dakTopaMu, a i1HQIALIAHI OdYiKyBaHHS NPOJOBXKATh MOTipiryBatucs, HarioHanpbHMHA OaHK MiJBUIIUTH
00JIIKOBY CTaBKYy, 3a3HAYA€THCS B IHQIISIIHHOMY 3BITI.

KomenTap. IlinBuiieHHs1 CTABKH O3HAYaTHMe 3 HEMAJIOI IMOBIPHICTIO 3POCTAHHS NMPOUEHTHUX CTABOK IO
JAeMmo3UTaM Ta KpPeJUuTaM.

*k*k

Hamionaneuuii GaHk YKpaiHu MONIMNIIUB OI[IHKY CMaay BaJOBOrO BHYTPIIIHBOTO NpoAykry Ykpainu (BBII) 3a
nigcymkamu ciunsg-o6epesnst 2021 poky mo 0,1% mopiBHsHO 3 1,9% y *KOBTHEBOMY MPOTHO31 i IPOTHO3YE 3POCTAHHS
exoHoMmiku Ha 11,3 % BBII y kBiTHi-4epBH1 IIbOTO POKY (paHilie ovikyBanocs 9,5%).

"V 2021 poui ekoOHOMIKa Maif>ke HaJOody>KUTh BTpaTH BiJ KopoHakpus3u - BBII Ykpainu Bupocre Ha 4,2%. ['onoBHOIO
PYLIIHOIO CHIIO0 3JIMIIATUMETHCS CTIHKUN BHYTPIIIHINA MTONHUT, 0OYMOBJICHUHN MOAATIBIINM 301UTBIICHHSAM pealbHUX
JIOXO/1iB TpOMasiH", - MOBIJOMUB LIEHTPOOAHK B iHGIISIIITHOMY 3BITi.

**k*k

Exonomika Ykpainu micnst namiaas Ha 5,1% B 2020 poui B HUHIIIHBOMY polli BUpocTe Ha 4% TpU HEBEITUKOMY
30inbIIeHH1 iH(ALiT (TpyaeHs 1o rpyaHs) 3 5% no 5,8-6%. Takuii nporHo3 anamituku Citi (Citigroup) onpuITIOAHUIN
B KWW BUUIIOB JHSMHU MTPOTHO31 MI00ATBHOT €eKOHOMIKH, Tiepenae [HTepdakc-Ykpaina.

KnrodoBum nipaiiBepoM 3pOCTaHHsSI CTaHYTh CHOXKHMBYI BHUTpatu Ha ¢GoHl 3ammaHoBaHoro 30% MiABUIIECHHS
MiHIMaJIbHOI 3apIyIaTh 3 5 TUC. TPH 110 6,5 THUC. TPH.

ExcrniepTy O4ikylOTh BiTHOBJIEHHS €KOHOMIKM IO JOKPU30BOTO piBHA B mepiiomy kBapTani 2022 poky, B LIJIOMY
OLIHIOIOYM NepcreKTUBHU 3pocTanHs B 2022 poui B 3% npu 3HMKeHHI 1HAuii 10 5,3%.

bank nporno3ye nigBuieHHs HamionansHuM 0aHKOM OOJIKOBOI CTaBKH B apyromy kBaptaii 2021 poky Ha 50 6.m. -
70 6,5% 3 MeTOr0 BPiBHOBAXHTHU IIIHOBUI THCK, BUKJIMKaHUNA 3pocTaHHAM 1HQAmii. 3okpema, Citi ouikye 3pOCTaHHSA
1HJIEKCY CIIOKUBYHX IIiH 10 5,8% m0 kinig 2021 poky.

BinnosiaHo 10 orusiay, aHAJITHKY NPOTHO3YIOTh 0CJIa0JIeHHsI KypCy IPUBHI 10 KiHIsI IbOro poky a0 29,47 rpu /
$ (ocaabuenns Ha 4,3%) npu ceperHbOpPiYHOMY i0ro 3Ha4YeHHi 28,92 rpH / §, a B HacTynmHoOMYy - BiANIOBiIHO /10
30,67 rpu/ $i30,12 rpu/§.

AHaJITUKY BII3HAYWIN IHCTUTYLIHHUNA perpec, sikuid ctacs B 2020 polii, aine CXUISOTHCSA 0 TOro, 10 HeOOX1AHICTb
¢inancyBatu nediuut aepkO0PKeTy CTaHe CTUMYJIOM IS BIaau YKpaiHu MpoaoBxkyBaTH criBnpaiio 3 MB®. Ha ix
JTYMKY, BUpIIIaJdbHE 3HAUEHHS MaTHUMYTh 3a0e3neueHHs HesanekHocTi Hambanky 1 BuXiJ 3 cuTyallii, 10 BUHHUKIIA
nicyis Bu3HaHHS KOHCTUTYLIHHUM Cy/IOM HEKOHCTUTYIIHHUMH HU3KU aHTUKOPYILIHHUX HOPM.

**k*

Peanbna 3apobiTHa 1utata B Ykpaini B rpyzani 2020 poky mopiBHsHO 3 TpyaHem 2019 poky 3pocia wa 10,1%,
nopiBHAHO 3 nucronanoMm 2020 poky - Ha 17,2%, JlepkaBHa ciayx0a CTaTUCTHKH.

CepenHs HOMiHaJIbHA 3apoOiTHA IJIaTa INTAaTHUX MPALiBHUKIB y TpyAHI NOpiBHSAHO 3 nucromagoMm 2020 poky

301nbImacs Ha 18,3%, y piunomy Bumipi (ripotu rpyass 2019-ro) - na 15,6%, carnysumu 14179 rpu, mo y 2,8 pasa
BUIIIE 32 piBeHb MiHIMaJIbHOI 3apo6iTHOI matu (5000 rpH).
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B mucromani 2020 poky cepenHst HOMiHaNIbHA 3apo0iTHA TUIATa IITATHUX MPALliBHUKIB MiANPUEMCTB cTaHoBmIa 11 987
TpH, Yy )KOBTHI - 12 174 rpH, y BepecHi - 11 998 rph.

HoBuHu 0aHKIBCHKOT0 CEKTOPY
V¥ 2020 poui HepxaBuuit Omiagauii 6aHk 30116uB npudyToK B 9,3 pasu 10 2,8 MIp/a rpuBeHb, MOBIIOMIICHHS OaHKY.

UYucruit npouentauit goxin Omanbanky B 2020 mopiBHSHO 3 MONEpeIHIM POKOM 30UTbIIMBCS Ha 2,5 MIIpJ TPHUBEHb
(na 45,4%) 1 cTaHOBUTDH OJIM3BKO 8 MJIP] TPUBEHb.

BkasyeTbesd, 110 1€ cTajgocs B OCHOBHOMY 3a PaXxyHOK 3MEHIIEHHs IMPOLEHTHUX BUTPAT BHACHIJOK 37CLICBICHHS
(doH1yBaHHS.

UYucruit komiciiiauit goxin 30iapmuBcs Ha 18,1% 1 cTaHOBUTH 5 MJIpA TPUBEHD - TIEPEBAKHO 32 PAXYHOK 301IbIICHHS
JIOXO/IIB BiJI pO3paxyHKOBO-KaCOBOT'O 00CITYrOBYBaHHSI KIII€HTIB.

ToproBenbHUMIl 10XiJ, 110 BUHUK BiJl MEPEOIiHKK oOiramiii BHyTpimHbOi nep:kaBHoi nmo3uku (OBJII) B kamitani
0anky, B 2020 ctaHoBUB 3,7 MJIp] TPUBEHb.

KomenTap. Ilpubyroxk Omandanky — me maodpe nias ¢inaHcoBoi criiikocTi 0aHkiBcbkoi cucremu. Ta mpore
TAKOXK CJiJ Jy’Ke YBAa)KHO JUBUTHUCHL HA omnepauiiiHMii TrpolIoBUIl NMOTiK 0aHKY. A/Ke BeJHMKa YacTHHA
npuldyTKy OTPMMaHa BiJ He rPOLIOBOro MpUOYTKY, BiH :Ke i «pa3oBuil npudyTok». Ilo 3BiTy e TOproBeabHuil
J0XiJ1, 1110 BUHUK BiJ mepeouiHku 00Jirauiii BHyTPillIHLOI Jep:KaBHOI NMO3MKH NMPHUB’A3aHUX J0 KYpCY JoJapa
CIIA pno rpusHi B cymi 3,7 MuIpJl TPHBEHB NIEePEBHUINY€ 3araJibHUM NpUOYTOK 0aHKYy y 2,8 Mupa rpuBeHb. Ane i
inmi crarri. Tak Mo HeoOXiTHO TMBUTUCH YBAXKHO i HA pe3yJIbTATH MO0 3BIiTY PO PyX I'POIIOBUX KOIITIB.

**k*k

I'nmaBa npasainnsa Ykpekcim0anky €Bren Meunrep noBizoMuB npo (piHpe3y/abTaTH ObOro Aepxkdanky 3a 2020
pik.

3a jioro cioBamm, ko Ha noyarky 2020 poxy OyB pusuk 3adikcyBatu 30MTOK 8-9 MuIpA I'PH, TO 3aBASIKH
BKHTHM 32X0/1aM II0 CYyMY BAAJIOCS CKOPOTHTH 0 5,6 MJIpa rpH (pakTHIHMI pe3ybTar).

Komenrap. Haragaemo, mo pep:xxaBa B 2020 poui Oyna BHMYIIeHa JyXke CYTTEBO AOKaNiTATI3yBaTH

YkpekcimOank. Ils 1o kamitanizamis 3a paxyHoxk OBJ/II 3aBasikM NpoumeHTHOMY [0XOAy WHUX Mamnepis
30lIbIIMIa NPUOYTOK Ta 3MEHIIMJIA 30MTKH 0AHKY.

**k*

V¥ 2020 poui IIpuBarGank ckopotuB npudyTok Ha 22,4% no 25,3 mupz rpuBeHb nopiBHsAHO 3 2019 poxom (32,6 mipx
TPUBEHb ), TIOB1IOMJICHHS OAHKY.

HoBuHU eMiTeHTIB, aKkii AKUX NMPeACTABJIEHI HA MicLleBUX Oip:Kax.
Paii¢¢aiizen Bank ABaib

Paiig¢aiizen bank ABajb 3a 2020 pik 3BiTye npo npudyTok 4,07 MJIpa rpH.
IIpudyTok 6anky 3a 2019 pik cranoBus 4,75 muipa rpH, 3a 2018 pik - 5,09 mupa rpH.

3asiBIeHUI MOKA3HUK JO0CTATHOCTI (aeKBaTHOCTI) peryJasaTuBHOro kamiraay Ha 01.01.2021 - 18,04% (Bumora
HBY - ne menme 10%).
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Komenrap. [lo oninku akuiii 6anky. O4vikyBaHuii, aje Juile JJs YBaKHUX YYaCHHKIB PMHKY pe3yJbTar (3
nyOaikaniii Oyam Bigomi gani 3a 11 wmicsauiB, sikKi MoxkHA OyJO0 e W CHIBCTABJIATH 3 JAeTAJIbLHUMM
KBApPTAJbLHUMH pe3yJbTaTaMu).

3umxennss mpudyTky B 2020 ckaano 14,3% (B 2019 poui Ha 6,7%). Biaxin Bix Hag3Bu4aiiHO I aHOMAJIBHO
BHCOKOI peHTa0eIbHOCTI aAKTHBIB, sIKi 0y/JM 4Yepe3 aHOMAJIbHO BHCOKHWIl NMPOUEHTHHMH crnpen i, BiAmosiaHo,
AHOMAJIbHO BHCOKY YHMCTY NPOLEHTY MapiKy.

BaxyimBUMH BeJIMYMHAMHU € SIK BeJIMYMHA NMPUOYTKY, TAK i MOKA3HUK JOCTATHOCTI PeryJsiTUBHOIO KamiTasy.
AJke Ui ABi BeJIMYMHU BU3HAYAKOTH OMBiAeHAU. MeHIIMH NPUOYTOK — MeHIIi AuBiAeH . MeHIIuil MOKa3HUK
JAOCTATHOCTI PeryJsiTUBHOIO KamiTajgy — TakKoX MeHII uBigeHau. 3apa3 MNOKa3HUK JOCTATHOCTI
PeryJsiTHBHOIO0 KaNiTaJy He TAKHI BeJMKHi, AK B NOINeEPeIHI POKH, 10 MOKe 3MEHIIMTH KoepiuieHT BUILIAT
auBigeHaiB. OnHa 3 NPUYUH — 3HAYHE 3POCTaHHSA aKTUBIB 0aHky B 2020 poui, X04a 3pOCTaHHSI AKTHBIB
3Ba’KeHUX Ha pu3uK ctaHoM Ha 30.09.2020 poky 0yJi0 30BCiM He3HAYHHUM.

Beanyuna npuoyTky Ha akuilo, EPS, ckmamae 0,066 rpu. ITorounumii koediumienr P/E 3 uwacTkoBUMH
BPaxoBaHUMHU B LiHi akuii AuBinenaamMu — 6,4, 10B0JIi BUCOKHIA, SIKIIO BPaXyBaTH 3HUKEeHHA NMPUOYTKIB. («be3
auBigeHaAiB» iMmoBipHO 6,0). KoedimieHT nemo 3aBuIeHUi, AKIIO MOPIBHATH 3 HANOJIMKYMMH aAHAJIOraMHU Ta
BpaxyBaTH BHIILY BapTicTh KamiTajay B YKpaiHi.

S0 cIpoIeHo BBAKATH, 110 HAJAAJI MPUOYTOK 0AHKY He OyJe 3HUKYBATHCh 32 PAaXyHOK aKTHBIB, IUBiIeHIN
Oyayrs crabinibHumu Ha piBHi 0,060 rpH Ha akuilo, BeJIHYHHA [JOBIOCTPOKOBOI [OXiIHOCTI JOPIBHIOE
AMBieHAHi goXiqHOCTI, mopaxoBaHiii mo wini akuii «6e3 auBinenay» 0,400 rpH, i ckaagae 15,0% uio 3amaJjo
npu noro4Hin poxigHocrti poBrocrpokosux OBJII Oinbme 12,5%. Ilpemia 3a pusuk menme 2,5%. Takum
YMHOM CKHJA€ThCS HA Te, 0 MOTOYHA WiHA aKWii Jemo 3aBUIIEHA, X04a Js HiATBEPIKEHHS IbOI0
HeOoOXiTHMI1 OlIbII JeTAaJbLHUH PO3PaxXyHOK.

Ilina axuiii i iuBinenana noxiguicTe akuiii Paiig ¢ aiizen bank Apaianb
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"Motop Ciu"

Ykpaina 3anpoBaamia caHkuii Ha 3 poku (xo ciunsa 2024 poky) nporu kommnanii Skyrizon Aircraft Holdings
Limited (bpurancski Biprincski octpoBu), mo Bosoaie 10% axuiii komnanii ""Motop Ciu'", komnanii Beijing
Skyrizon (Kuraii), axa 6axkae npuadaTu akuii miANpUeEMCTBA, a TAKOK MOB'A3aHNX i3 HUMHU KOMIIaHii.

[Tpo ue #inerses B ykaszi npesugenta Ne 29/2021 Big 28 ciuHA, SKUM BBOJUTHCS B Ait0 pimeHHS Panu HarioHamsHOT
6e3neky 1 000poHHU YKpaiHu.

VY cnucky caHkuiil ropkomnanii 3Haxonatbes Skyrizon Aircraft Holdings Limited 1 Hong Kong Skyrizon Holdings
Limited, mo nHanexats Beijing Skyrizon Aviation Industry Investment, cama Beijing Skyrizon, a takox Beijing
Xinwei Technology Group Co., sika koHTpostoe Beijing Skyrizon.

Kpim toro, nig cankuii notpanus i rpomagsHud Kuraro Ban 11310 - kmouoswmii akiionep Beijing Xinwei 1 Beijing
Skyrizon.

Cankuii, 30kpema, nependa4aroTb 0JIOKYBAaHHSI aKTHMBIiB, 3amo0iraHHsi BUBO3Y KalliTaay 3a Mexi YKpaiHw,
3a0opoHa Ha 30iIbLIEHHS PO3MIPY CTaTYTHOIO KamiTajly TroCHOJapCbKHX TOBAPHMCTB, MiANPHEMCTB,
aHyJIIOBaHHS O(QILiHUX BI3UTIB i NeperoBopiB 010 YKJIAACHHS YTO/.

**k%k

IIpe3unent Ykpainu Bosoaumup 3enencbkuii oBigoMuB B iHTepB 10 AXios Ha amepukaHcbkomy kaHaiai HBO,
o Oyay4u npu BJIajli, He JONYCTUTD, 00 YKpaiHa mo30yJaca KOHTPoabHOro nakera «Morop Ciui.

Komenrap. «lyse» ciaix BpaxyBaTH THM Y4YaCHHKaM MICIeBOI0 PHHKY akuii, siki € akuionepamu «Motop
Ciui».

**k%k

HarionanbHa KoMicist 3 IIHHKUX ManepiB Ta (OHAOBOrO PUHKY 3asBUJIA PO HE3aKOHHICTH 300piB akmioHepiB "MoTop
Ciui", 3ammaHoBaHuX Ha 31 CIYHA, TOBIAOMIICHHS KOMICI].

**k%k
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Crnyx0a O6e3neku YKpaiHu mpoBesia Ciiu0-0nepaTruBHi il y 3anmopixoKi 3a MiclleM OTOJIOIICHHS aKIioHEPHHUX 300piB
TOB "MC-4".

[IpaBooxopoHIli Haroiocwiau, 1o (IKCyIOTh MOXIIMBI MPOTUNIpaBHI [ii mpeacraBHukamu kommaniin "DCH" i
"Skyrizon Aircraft Holdings Limited" (bpuranceki Biprincbki ocTpoBH), SIKi MOB'13aHi 3 BCTAHOBJIEHHSM KOHTPOJIIO
HaJI aKkIioHepHUM ToBapucTtBoM "Motop Ciu".

VY cnencnyx0i TakoX 3a3HAYWIM, IO BiAOYBA€TbCSA JOKYMEHTAlist (PaKTiB MiArOTOBKMU A0 3HHUILEHHS BHPOOHHYMX
HOTY)KHOCTEH MiAPHUEMCTBA.

**k*k

I'pyna Development Construction Holding (DCH) Onekcanapa SIpociaBcbKOro BBaXkae, IO KUTAWCHKI 1HBECTOPH €
CYMJIIHHUMHU TMOKYIISIMU 1 3aKOHHUMU BiiacHukamu "Motop Ciui", moBiIOMJICHHS TPYIIH.

**k*k

Hporo nmoneminka MiHicTepcTBO 3aKOpPIOHHUX cnpaB Ykpainu orpumajio Hory Bix M3C KHP, y sikomy
BHCJIOBJICHO 3aHENMOKOEHHHA AiIMH YKPAiHCbKOI BJIAIM CTOCOBHO KHMTalcbkux iHBectopiB '"Mortop Ciu',
30KpeMa 3aCTOCYBAHHSIM CAHKLIN NPOTH KUTAHCHLKUX KOMIIAHIH i IXHBOr0 MeHe/I’KMEeHTY.

*k*k

Kuraii BHCTynae nmporu OJHOCTOPOHHIX CAHKLINA IHO3eMHHMX YPHIiB CTOCOBHO KHUTAMCbKHMX HMiANPHEMCTB i
CIOAIBAETHLCS, 0 YKpaiHa 3axXulIaTHMe 3aKOHHI mpaBa il iHTepecH KMTAHCHKHUX MiINPUEMCTB Ta iHBeCTOPIB,
nosizomuB cnikep MinicrepcrBa 3akopaonHux cnpas KHP Banr Ben0in. Texkcr po3mimeno na caiiti M3C
KwuTaro.

«YkpHadTa»

HAK "Hadroras Ykpaiun", askomy Haimexutb 50%+1 akmist [TAT "Vkpuadra", Hagicias aucra il MIHOpUTApIsIM, K1

) y ) )
oA M030B 10 YKpaiau 10 CTOKroJbMchKOro apoitpaxy Ha $6 mupn, nmpo OakaHHS MPOBECTH 300pH aKIiOHEpIB
"VkpHadTH", noBiioMuio areHTcTBY "lHTEepdakc-Ykpaina" mxepeno, 3HailoMe 31 3MICTOM JOKYMEHTA.

3a itoro cmoBamu, "Hadroraz" xotiB 6u mpoBecty 300pu "B HaWOIMKYMA MOAKIMBUN JACHB'", 1 JUISI IILOTO Ma€ HaMIip
IHIIIIFOBATH 1X CKIMKAHHS 3T1JHO 3 BUMOTIaMH 3aKOHOIaBCTBA.

Bocranne 360pu "YxpHadtu", BinOynucs 28 nucronana 2019 poky.

**k%k

VYV 2020 pomi "YkpuaadTa" ckopotmiia Buno0oyTok HadtH 1 koHnencary Ha 0,9%, abo Ha 15 TtHc. ToHH, 10 1 501 THC.
TOHH MOPIBHIHO 3 aHaJoriyHUM 1nepiogom 2019 poky, moBiTOMICHHS KOMIaHii.

**k%k

Hepxasuuit nenciiuuii ¢onn Hopserii (HadToBuii dhonx), HaitOuabmmii ¢GoHA HalIOHAIBHOTO A00po0OyTYy y CBITI,
IPO/IaB YBECh MAKET aKllii KOMIIaHiH, sKi MpamoTh y chepi po3BiIkHA Ta BUT0OYTKY HaTH.

Bapricte HadToBOTrO MOpTdens y 2019 poui craHoBMIIa 6113bK0 $6 MIp/, 1 BiH OyB MOBHICTIO PO3MPOJaHUI 10 KiHIA
MUHYJIOTO POKY, 3asiBUB 3acTynHHK TnaBu Norges Bank Investment Management (NBIM) Tpona I'panne areHTcTBY

Bloomberg. NBIM e nifpo3aiioM HOPBE3bKOTO LIEHTPOOAHKY Ta BIAMOBIIA€ 32 YIPABIiHHA (HOHIOM.

Hadrowuii ¢ponx, 5K i paHilie, BOJIOJIE aKI[iIMH iHTErpOBaHUX HapTOKOMIaHii, 30kpeMa Royal Dutch Shell Plc.
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3a migcymkamu 2020 poky (hoHA OTpHMaB APYTUW 3a BEIHMUMHOIO JOXiJ OUTbINE HIK 3a ABAAISATH POKIB - HOTO
BapTicTh 3pocina Ha 1,07 TpiH HopBe3bkux KpoH ($123 mipx), abo Ha 10,9%. [IpoTe inBecTullii B HaTOra30By rayysb
HPHU3BEJIH J10 30UTKIB Maibke B $10 mup .

Ha xineup Munynoro poky BapTicTh ¢onny cranoBuwia 10,914 tpian xpon. Bknagenns B akuii cranoBuiu 72,8%
iHBectnoptderns, B obmiramii - 24,7%, y HepyxomicTh - 2,5%.

Hepxasuuit nerciitamii poug Hopaserii Oyno crBopero B 1990 poui. Huni fiomy Hanexats 61mu3bko 1,5% ycix akimiit y
CBITi, BIH BOJIOJII€ YacTKaMHu B Ouble HIX 9,2 TUC. KoMMaHil 3 74 kpain. Hali3HauHinry 4acTKy B mopTden MarTh
nanepu Apple, Microsoft, Alphabet (xonnunrosa komnanist Google), Nestle i Amazon.com.

Komenrap. [lo mie oqHoro norisay Ha akuii «YkpHadgTu». Takoxk 10 nenciiinoi pe¢popmu B YKpaiHi.
"MupoHiBcbKuii XJaidonpoaykr"

Arpoxonaunr "MuponiBcekuit xmibonpoaykt" y 2020 pomi HapocTUB npoaax KypatuHu Ha 4%, y IV kB. 2020 - Ha
10%. MXII y xoBtHI-TpyaHi 2020 poky peanizyBaB 174,3 Tuc. TOHH Kypstuoro Mm'sica, B 2020 - 698,0 tuc. ToHH,
OipIKOBE MOBITOMJICHHST KOMIIaHi1.

ExcriopT KypaTuH# y 4eTBEpTOMY KBapTali 3pic Ha 8% - 10 94,71 Tuc. TOHH, a 3arajgom 3a pik - Ha 5%, 10 373,73 Tuc.
TOHH.

CepenHs 1iHa KT KypsITUHUA MUHYJOr0 poky (0e3 I1/IB) 3uu3unacs Ha 5% y rpusHi npotu 2019 poky - 1o 36,11 rpH, a
B J0japax - Ha 9%, 10 $1,34. Y uerBepTOMy KBapTai cepeaHs IiHa craHoBuia 38,49 rpH, abo $1,36, 110 BiAMOBIAHO
Ha 11% Oinbire 1 5% MeHIe 3a MoKa3HUKU yeTBepToro kpaprany 2019 poky.

CnoBencbka Perutnina, yui MOKa3HMKM HAaBOASATHCA OKPEMO SIK €BPONEWCHKUIN OMepamiifHui CerMeHT, Mpojaia B
yeTBepToMy KBaptaii 15,17 THC. TOHH KypsATUHU, Ha 7% Ouiblle, HIX y yeTBepromy kBaprtaii 2019 poky. 3a pik ii
npojax craHoBuB 63,01 tuc. TonH npotu 59,8 Tuc. TonH y 2019 pori.

Cepenns 1iHa mpogaxy Perutnina 3a munynmii pik 3Hu3mnacs Ha 4% - no EUR2,52 3a kr, a B 4eTBepTOMY KBapTami -
Ha 6%, 1o 2,48 EUR 3a kr.

"MHUpOHIBCHKHIA XTI0OMPOAYKT" CKOPOTHB MpPOJaxki COHSITHUKOBOI ofii Ha 14%, ab6o Ha 53,33 tuc. TonH, xo 330,82
THUC. TOHH NopiBHAHO 3 2019 pokom. Ilponaxi 3a 4-if kBapTan ckopotunucs Ha 27% 10 82,59 THC. TOHH MOPIBHSHO 3
4-m xBaptaiom 2019 poky.

[Tponaxi coeBoi oii 3a pik ckopotuiucs Ha 21% 10 40,9 tuc. ToHH, a 3a 4-if kBapTtan - Ha 34% 10 7,78 TuC. TOHH.

YV 2020 pomi komnanis 3i0pana ypoxkait B po3mipi 1,707 mutH TOHH 3epHa 3 ol 356 Tuc. ra, mo Ha 29,1% Hikue 3a
pesynbTaT 2019 poky uepe3 HEe3BHYHO CIEKOTHHX 1 MOCYIUIMBUX MOTOAHMX YMOB B OCTaHHI THKHI BEreTalliifHOTo
nepioay, 0COOMMBO B IIEHTPAIBLHUX PETioHax YKpaiHu, M0 MPU3BENIO 10 3HAYHOTO 3HIKCHHS BPOXKAMHOCTI OUTBIIOCTI
KYJBTYp MopiBHAHO 3 2019 pokom.

KomenTap. /1o no6ynoBu nporuo3iB piHaHcOBUX NOKa3HUKIB kKommaHii 3a 2020 pik. (Lo uboro cJix qoaatu picr
uiH Ha HadTy Ta NPUPOAHiA ra3 i BiANMOBiIHO Ha MiHepaJibHi H00puBa, M0 OyJe BUMAraTH NONMOBHEHHS
BJIACHUX OOIrOBHX KOWITIB i HEraTMBHO BIIMBATH HA YHCTi FPOLIOBI KOIITH BiJ omepauiiiHol AislJIbHOCTI i,
BiIMOBIZIHO, HA BIJILHUX IPOMIOBHIl MOTIK KoMNaHii B mepmomy kBaptaji 2021 ta moxauBo B apyromy). I
yepe3 ne nokasHuk EBITDA Oyne He 30BciM agekBaTHHM, Jell0 3aBHIIYBATHMEe NPH BHKOPHCTAHHI OLIHKY
aknmiin MXII.

""XapkiBoOJienepro"
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AHTHMOHONOJIbHUI KoMiTeT 103B0oIMB ''CMapr-xouaaunry' mnpuadatu monaa 25% B craTyTHOMY Kamitaui
eHepromnocravyajabHoi komnanii ' XapkiBoojenepro' i "XapkiBeneprozoyr', mosizomiennss AMKY.

"CMapT-XOJIMHT" € MPUBATHUM AKIiOHEPHUM TOBAPHMCTBOM i KEPYIOUYOK KOMIIAHIEK sl MIANPHEMCTB, SKi
KOHTPOJIIOThCA KomMnaHiew ""Cvaprt-rpyn'. "CMapT-rpyn" KOHTpoJII0€ OizHecMeH nmo3apakuiiiHuii renyrar
BepxoBnoi Pagu Bagum HoBuHCbKMIA.

OcHoBHMMH akIioHepaMu «XapKiBoOJeHepro» € MoHja Aep:kaBHOro mMaiiHa Ykpainu (65%) Ta Kinpcbka
komnanisag «Iurep I'poyc InBectmente JlimiTen» (29,79%). Akuionepamu «XapkiBeHepro3oyr» € Ti K rpaBui:
aepsxaBi Hasne:xuTh 65% Ta «Iutep I'poyc InBecTtmente JlimiTen» — 29,79%.

3a panumu 3MI, BaacHukom «IHTep I'poyc ImBectmentc Jlimiren» — pociiicbkuii 0i3HecmMen BoJiogumup
Jlyk’sineHko, cMH OyBIIOro KepiBHMKa Ta akunionepa Cymcbkoro HBO.

Panime 29,8% akmiit "XapkiBoOnenepro" Bomoxina Garensia Enterprises, moB'si3ana 3 rpymoto "Exeprernynuii
cranaapt" Koctsaruna ['puropummna. CtanoM Ha kiHenb yepBHs 2020 poky BIACHHKOM LIbOTO MMaKeTa akilii crana
Inter Growth Investments Limited. ®onay nepkmaiiaa Hanexats 65% akuiii "XapkiBoOieHepro'.

AMKY B kinmi 2019 poxky HajgaB J03BUI Ha KOHLEHTpALIIO psAy KOMIMaHiM, NoB's3aHuX 3 KocTSIHTHHOM
['puropummuum 1 oguum 3 KinueBux OenediniapiB AT "Cymceke HBO" Bonoaumupom Jlyk ssHEeHKO B pamkax
BUKOHaHHs pimeHHs JIoHmoOHChKOTO apOiTpaxy, sikuii 30008 s3aB ['puropummua BumaTutu JIyk sSSHEHKY Ta HOTO
naptaepy Bagumy HoBruacskomy $300 MitH B paMkax cropy Impo oniioH Ha maket akuiii B "Cymcekomy HBO'.

Komenrap. /st yyacHUKIB MiCIIeBOr0 pUHKY aKui-aknioHepiB "XapkiBoOaeHepro'. OqHak, TaK0XK HIKABOIO i
BAXKJIMBOIO € HiHa npuadaHHsa uux 29,8% akuniii. Xoua 10 nboro cjig BpaxyBaTH IOPUAUYHHUI mpouec Mix
iMOBIpHHUM Maii0yTHIM Ta MUHYJIMM aKLIioHepoM 4u OeHediniapom '"XapkiBoOJenepro''.

IMounnaroun 3 2013 poxy rpomosi moroku 'XapkiBoOjeHepro'" ayske CHJIbHO 3MEHIIWJINCH B NMOPiBHSIHHUX
niHax i B mepiog 2013-2019 pokiB Oyam HeagekBaTHO Maaumu. IlinnmpuemcTBO BHMINIAAa€ SBHO
«HeAoiHBeCcTOBaHUM», Puc. 20 Ta Puc.21 . Hackisibku e HaHecJ10 HOMY IIKOAY He 10 KiHIA 3po3ymiio. Liikom
MOKJIMBO CUTYallisl YaCTKOBO BUNpaBuJjach B 2020 poui i 30BcimM oueBU1HO Oyae 3HaUHO Kpaioiw B 2021.

Caia Takosk BpaxoByBaTH, IO AJsl JOCATHeHHA 95% w4acTku iHBecTOpy micjs nmpuBaTH3alii J1ep:KaBHOIO
NMaKeTy, MiCJA 4Y0ro MOKJIMBHI NPUMYCOBHMI BHKYN aKudiil (CKBi3-ayT) iHBecTOpOM, TOOTO came IMOBIpHO

"Cmapr-xoaauHry", oyae ne sucrauyaru juue 0,21%.

Axkuionepam "XapkiBoOJieHepro' 3aJMIAETHCH HAAISITHCH, 0 NMPUBATH3ALII NPOHIe MO0 XOPOWIMUM IiHAM i
came i niHu OyAyTh BpaxoBaHi npu iMoBipHOMY Squeeze-out.

OnHak Helao IiHBeCTYBaHHSI KOMIAHII NPOTSAroOM TPHBAJOro mnepiony y 6 pokiB NoOMITHO 3MEHIIYIOTH
«CHpaBelJIMBY» WiHY aKIil Ta 3HAYHO 3MEHIIYIOTh IIAHCH HA NPHUCTOIHI IMBiIeHAH B HACTYIIHI KLUIbKA POKIB.

www.kinto.com
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XapkiBo0.JeHepro, npudyrku, amoprusauis, USD/km
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aKkuii SIKUX TOPryWTbCS HAa 3aKOPAOHHUX Oipxkax

€Bpoo0JIiranin 3 0i3HeCOM MepeBaKHO B YKpaiHi

"Acrapra"

TAa €eMITEeHTIB

ArpornpomucioBuii xonaauHr "Acrtapra" B KOBTHI-rpyaHi 2020 poky 30UIBIIMB MpoJaki IyKpy B TOPIBHSIHHI 3
aHajoriyHuM mepiogom 2019 poky B HaTypaidbHOMY BUpakeHH1 Ha 33% - mo 81,18 THC. TOHH TpH 3pOCTaHHI HOTO

1inu Ha 37% - 1o 13,24 Tuc. rpH 3a TOHHY HOBiJOMUJIa KOMIaHis Ha BapraBcekiit hoH10BiIH GipxKi.

"AcrapTa" Takoxx 30UIbLIMIIA IPOJAXKI KyKYpPY/A3U B HaTYypaJbHOMY BUPaKEHHI B 4eTBEpTOMY KBaprtami Ha 17% - no

294,56 Tuc. TOHH npu 30U1b

1eHHi iy Ha 19% - o 4,86 THC. TpH 3a TOHHY.

B Toiif jxe wac "AcTapra" ckopoTHia Mpoaaxi MIIeHULI B 5,5 pas3u - 10 6,64 Tuc. TOHH NpH ii nogopoxkuaHHs Ha 34% -

10 5,59 Tuc. TpH 3a TOHHY.
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[Ipogaxi HACIHHS COHSAIIHUKY B >KOBTHI-TpyaHi 2020 poky ckopotuiuch Ha 38% - 1o 31,71 Tuc. ToOHH, COEBOT OIii -
Ha 20%, 10 8,51 THC. TOHH, a COEBOTO MIPOTY CKOPOTHIIHCH - Ha 12%, 10 39,38 TuC. TOHH.

OpHak 15 MPOAYKIIiS TAKOXK ICTOTHO 3pOcCia B IiHi, 30KpeMa COHSIHUK - Ha 22% (10 10,16 Tuc. rpH 32 TOHHY), CO€Ba
onis - Ha 49% (70 25,49 THC. TpH 3a TOHHY) 1 cO€BHIA MIPOT - Ha 51% (1o 12,7 THC. TpH 3a TOHHY).

3a gJaHMMH KOMIaHii, mpoAaki Mojoka B ueTBepToMy kBaptaii 2020 poky 36unbmmnncs Ha 2% - 1o 22,23 tuc. TOHH
npu 3poctandi 1iHu Ha 10% - 1o 11,31 Tuc. rpH 3a TOHHY.

3a po3paxyHkamu areHTcTBa InTepdakc-Ykpaina, TaKMM YHHOM CyMapHUi oOcsr peanizarii npoaykmii "ActapTo" B
yetBepToMy kBaprtaii 2020 poky ckiIaB B rpoIIoBoMY BUpaxeHH1 3,83 mipa rpH, mo Ha 28,6% nepeBullye moka3HUK
yeTBepToro kpaprainy 2019 poky.

3o0kpema mpoJiaxy IYKpPYy B IPOIIOBOMY BHUpaxxeHH1 3pociu Ha 82,1% - mo 1,08 mapa rpH, kykypynsu - Ha 39,4%, 1o
1,43 mapa rpH.

B 2019 poui "Acrapta" orpumana 1,69 MiIH €Bpo uncTOro npudyTKy mpotu 18,26 MiH €Bpo uuctoro 30utky B 2018
poui. Ii Bupyuka Bupocia Ha 20,4% - 10 448,01 MH €Bpo.

Komentap. Ananoriuno MXII no moOynoBu mnporHosiB ¢iHaHcoBux mnoka3HuUKiB kommanii 3a 2020 pik.
3po3ymiiio, mo nokasHuk EBITDA Ta ynctuii npudyrok "ActapT'" 3Ha4YHO 3POC/IN.

Ta no uboro ciig aoxatu HeAaBHIiM pict miH Ha HadTy TAa, 000/ IMBO, HA NMPHUPOAHIN ra3 i BiANOBIAHO Ha
MiHepaJbHi 100puBa, MO0 OyJe BUMAraTu NONOBHEHHS BJACHUX 00IrOBHX KOIUTIB i HeraTHBHO BILJIMBATH HA
YHCTi TPOLIOBI KOIITH BiJ omepauniiHoOl AiAJIbHOCTI i, BiINOBIAHO, HA BUILHUX IPOLIOBHI MOTIK KOMIAHII B
nepumomy kBaptaJji 2021 ta MmoxkauBo B Apyromy. I uepe3 ne noxkasuuk EBITDA Ta uncroro npudyrky 0yayrb
He 30BCiM a/ICKBATHMMH, €110 3aBHINYBAaTHMYTh IIPH BUKOPUCTAHHI OLiHKY akuiil ""AcrapTu'.

**k*

VY ciuyni 2021 poky YkpaiHa CKOpOTHJIAa €KCIOPT KyKypym3u Ha 45,6%, abo Ha 338,3 muH, mo 403,5 MiH gonapis
nopiBHAHO 3 ciuHeM 2020 poky 31 741,8 MJIH y CiuHI MHHYJIOTO POKY, MOBIJOMUB 3aCTYMHHMK MIiHICTPa PO3BUTKY
€KOHOMIKH, TOPTiBJII Ta CUIbCHKOTO TOCIOIapCTBa - TOProBUM MmpeAcTaBHUK YKpainu Tapac Kauka Ha cBOili cTOpiHIi
B cormepexi Facebook.

Excrnopt mmenutii ckopotuscs Ha 30,9% mo 123,6 muH nonapis, coi - Ha 50,7% mo 50,7 miH, mpoTy - Ha 33,9% no
118,53 muH.

B minomy B ciuni 2021 ykpaiHChKui eKcropT 3HU3MBCA Ha 5,6%, abo Ha 270 muH gonapis, 1o 3,93 mipa nomapis
MOPIBHSIHO 3 aHAJIOT1YHUM TIEPi0I0M MUHYJIOTO POKY.

Bupyuka MeTanmypriiHuxX HiANpUEMCTB YKpaiHU Bijl €KCIOPTY YOpHUX MeTaniB y ciuHi 2021 poky 3pocna Ha 4,5% B
nopiBHsHHI 3 civaeM 2020 poky - 10 § 745,88 muH. IIpo 11e cBigq4aTh 1aHi METHOT CTATHCTHKH.

[TopiBHSIHO 3 CIYHEM MHUHYJIOTO POKY IMHOPT 3pic Ha 2,2%, abo Ha 90 muH nonapis, 10 4,21 mipa nonapiB 3B'A3KY 31
301IbIIEHHSM IMIOPTY MaJUBHUX MatepiaiiB Ha 19,5% no 1,01 mapxa nonapis.

"MetinBect"

¥ 2020 pori nopiasiHO 3 2019 pokom rpymna "MeTtinBect" 3011bIMIa BUPOOHUIITBO
e T0TOBOI MpoaykIi Ha 4%, a6o Ha 238 Tuc. TOHH 10 5,833 MIIH T;
e craii Ha 9%, a6o Ha 690 THC. TOHH 10 8,268 MIIH TOHH;
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yaByHYy Ha 7%, a00 Ha 547 THC. ToHH 10 8,475 MIIH TOHH,

HaniBabpukaTiB Ha 5%, a60 Ha 153 THC. ToHH 10 3,313 MIIH TOHH;

kokcy Ha 3%, abo Ha 141 tuc. TonH a0 4,808 MIIH TOHH;

3aITi30pYyHOTO KOHIIEHTpATy (3araibHOro) Ha 5%, abo Ha 1 473 tuc. tons g0 30,501 miH TOHH

IIpo ue HiaeTbes B moBioMieHH1 "MeTtinBecTy".

**k%k

VY nucronani nopiBHsAHO 3 xkoBTHeM 2020 poky rpyna "MertinBect" 36inbpimmia nokasuuk EBITDA na 9,6%, a6o Ha 23
MJTH J10J1apiB 10 263 MIH qoJiapiB i BUpY4Ky Ha 8,4%, a6o Ha 73 muH nonapis 10 941 MiIH g01apiB, MOMICSIUHUMN 3BIT
"MertinBecty".

"InTepnain"

Kommnanis "larepmaiin” moBimomMuia npo AOCTPOKOBHN TMOBHUH BUKYI €BPOOOHIB 3 TepMiHOM morameHHs B 2024
poui Ha 3arampHy cymy $ 309 mua 192,058 THC., BHKOHaBIIM CBOI 3000B'S3aHHS, B3STI NPH IPOBEACHHI
pecTpykTypu3aiii 3adoproBanocti B k0BTHI 2019 poky. 3rigHO 3 MOMIMPEHUM IIPeC-peni3oM KOMIaHil, MOTanicHHS
3ailicHeHo 26 ciuns 2021 poky.

[Ipu 1upomy Haramyerbcs, mo B k0BTHI 2019 poky "Iutepmaiin" oromocuB mHpo pPECTPYKTYpHU3ALIID CBOEL
3a00proBaHoOCTI, siKa Oyina opopmiIeHa HOBUM BHITYCKOM €BpooOuiramiif-2024 i 6aHKiBCbKi KPEIUTH Ha 3arajibHy CyMY
$ 400 muH.

"KoMnaHis ycIIiIIHO 3aBepIIiiia CKJIQJHUH eTarl, JOCTPOKOBO MOTAacHBINM 3a00proBaHiCTh Ha 3aranbHy cymy $ 400
miH. Ilicng pecTpykTypusaliii KoMIaHis Hampasisula BCl BUIbHI KOIITH Ha MOralleHHs Oopry mepes KpeaUuTOpaMmH.
3apa3 ¢inancoBuil craH "lHTepmaiimy" cTilikuii 1 cTaOiIbHMN, LI€ J03BOJIIE HaM pO3MOYATH HOBY CTOPIHKY 1
30CepeIMTUCS HAa BUKOHAHHI CTpaTerii po3BUTKY KOMIIaHIi", - IPOKOMEHTYBAB CUTYAIll0 JIUPEKTOpP 3 €KOHOMIKH Ta
¢inancis" Intepnaiiny" Jlenuc Mopo30B, SKOro LUTYE Mpec-ciayxoa.

CaiToBi (piHaAHCOBI Ta €KOHOMiIYHI HOBUHH.

**k*

AMepHKaHChKAa €KOHOMiKa Oyje pocTH OUIbII BHCOKHMH TeMNIaMH B NMOTOYHOMY POIli, Hi’K 0YiKyBaJioCcsi B
JIMIHI, HIeThCSl B OHOBJIeHOMY NporHosi bromkernoro ynpasiinas Konrpecy CIIIA (CBO).

CBO npunyckae, mo BBII kpainn nopepHeTbCsi 10 JOKOPOHABIPYCHOI0 PiBHA 10 CepeJUHHU NMOTOYHOIO POKY,
Hacamrepes, 3aBasku cxBaieHuM Konrpecom B 2020 poii 3axo1am 3 (piHaHCOBOT MIATPUMKH, SIKa BKIIOYAE JJOTIOMOTY
HaCelleHHIO 1 O13Hecy.

OpnHak y HbOMY 3a3HAa4a€Thes, M0 3HAOOUTHCS KUTbKA POKIB, 100 00CST BUPOOHHUIITBA JOCAT TTOBHOTO MOTEHIIIAIY, a
KUJTBKICTh 3aHATUX TTOBEPHYJIACS JIO MKOBHUX IMOKA3HUKIB, sIKi Oynu 3adikcoBani qo moyarky nanaemii COVID-19.

**k*

€C omy0OuikyBaB MOMNEPEIHIO OIL[IHKY BaJIOBOI'0 BHYTPIIIHBOTO MPOJYKTY 3a 4 KBapTal, sika ckiana -0,7% kBapTan 10
KBapTaly, Kpamie HiX ouikyBasiocs -1,2%. Pe3ynbraTu pidyHOro MOpIiBHSAHHSA cKiainu -5,1%, TakoxX mepeBeplInBIIN
nporxo3 -5,4%.

*k*k

3rigHo 3 nmomnepeAHHbOo ouiHko [Haeke crnokupunx 1iHU (ICL) €Bpo3onu y ciuni 2021 miackouus g0 0,9% p/p
npotu ouikyBanux 0,5%;i nopiBHsaHO -0,3% nonepeHbOro Micss.
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IMOBEPTAIOUNCH JJO MICHEBOI'O PUHKY AKIII

Ha ¢oni no3utuBHOI AMHAMIKKM CBITOBHX PHHKIB aKI[iil 1 BUPAXOBYIOUM BEJIMKY KOPEIALII0 CBITOBHUX 1 MICLEBOIO
PUHKY aKI[iid, sSka BiTHOBWJIACH B OCTAHHI MICSIIl CHOTOJHI 37a€Thcs 1HIEKCY YKpaiHChKOi Oipki omgHa qopora —
HaBepx.

Byn. CaragadHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, wo us iHdopMauis € BnacHictio TOB «KIHTO, Jitg» Ta Bigobpaxae 6aueHHa cuTyauii Ha
doHAoBMX puHKax axiBusmMu komnaHii. TOB «KIHTO, JIta» He HaAa€ XOAHMX rapaHTil CTOCOBHO peanidauii NporHosis
Ta peKoMeHAauin, BUKNageHUX y LbOoMy AOKYMEHTI, Ta He 6epe Ha cebe BiANOBiAaNbLHOCTI 3a 6yAb-aKi MOXANBI HacniAKu
BVMKOPWUCTaHHA Ui€il iHpopMauii, BkIoyaroum iHaHCOBI BTpatn, ane He obMmexyrunucb HUMW. HaBegeHy iHdoOpMauiio B
XXOAHOMY pa3i He MOXHa po3rnafaTh K PeKOMeHAaLUiio Ha KyniBao YM NpoAax LiHHUX narepis, BOHa Npu3HayeHa auwe
Aonsa Baworo BukopucTtaHHsa. U iHdpopmauito TOB «KIHTO, Jlta» Hagae 3a BNacHWIKA KOLWT, TOMY uUs iHQopMauis B
MOBHOMY 06CS3i Ta B YyCiX YacTMHax € 06’€EKTOM BNACHOCTI, BOMIOAIHHS, KOPUCTYBaHHS Ta po3nopsgxeHHs TOB «KIHTO,
NTo».



