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KlNTO WOAEHHMW Ornaa PUHKY AKLUIW

Ha cporonmni mist mepeBaxxHOi OIBIIOCTI YKPaiHCHKMX YYaCHUKIB (DiIHAHCOBOTO PUHKY, SIK BHAAETHCS, OCOOIHMBO
B)XJIMBUX Ta/4W TEPMIHOBUX HOBHH, SIKi IIBUIKOTO BUMAralOTh pearyBaHHs HEMaAE.

HaiimkecT (piHAHCOBUX Ta eKOHOMIYHUX HOBHH - ITICJIS OTJISILY CUTYAIlil Ha ()iHAHCOBUX PHHKAX.
®IHAHCOBI PUHKH
PuHok akuiii Ykpainu.

3navenns iHnpekcy [IOTC Buyopa 3HOBY He 3MiHWIOCH. Lle OyB ioro ABaHaUsATHN TOProBUN JeHb Oe3 3MiH, 100
yiTKime 3 1 rpyaHs BKIOYHO.

Munynoro aHs, sk 1 gHem panime, Ha Oipxi [IOTC BigOymock aBi yroau 3 akimisiMu 1 oOMIBI MO Oe3aapecHUM
3asBKaM. SIK i JHEM paHimie, e Oynu: yroaa 3 akuisimu 6anky «lliBgenHuin» odcsarom Ha 1ieid pa3 25,7 TUCSY TPUBEHB
B TPOLIIOBOMY BHPa)XKCHHI Ta yrojia 3 akiisiMu maxTtoynpasiinHs «[lokpoBchke» Ha 3,84 TUCSYI TPUBEHb.

[ina akuiii maxtoymnpasiinHa «[IokpoBchKe» 3a I1i€r0 Yroo ckiaia 3,84 rpuBeHsb 3a akIiio.

Buopa ingexc Yxkpaincbkoi Oipxi migpic Ha 0,1% micna 3umwkenHs Ha 1,0% nuem panime. Ingukatop Yb
NMPO/J0OBIKY€E NMepedyBaTH K0JI0 CBOT0 MAKCMMYMY 32 OCTaHHI J1eB’ATh MicAlliB — 3 MOYATKY Oepe3Hsi MOTOYHOI0

POKY.

Ha innexkc Ykpaincbkoi Oipxi Buopa pi3HOCHPSMOBAHO BIUIMHYNIM picT LiHM akuiil Paiiddaiizen bank ABanb Ta
3HWKEHHS IiHU akiii «L{enTpeneproy.

Buopa Ha VkpaiHcbkiil Oipxki BiIOYy/lOCh OAMHAALATH YrOJ 3 aKIIsIMU ITSITH €MITEHTIB. Pe3ynbTaTé 1ux yroj
npencTanieHi B Tabnuusax 1 Ta 2 HIDKYe.

3Beprae Ha cefe yBary aapecHa yroja 3 akuisimu maxroynpasiiHHA «IlokpoBcbke» no mini 5,00 rpuBensb 3a
aKuiro.

Ta6auns. Linu akuii no yronam no 6e3agpecHuM 3asiBKam, 0ip:KoBHil Kypc Ta iX 3MiHM Ha YKpaiHcbKiil Oipuki
16.12.2020, o6csiru TOpriB

[iHa, 3MmiHa O6csar | Yucno | bipxouii | 3MiHa
IpH. |10 yroai| TOpriB, | Yrog | Kypc, IpH.
IpH.

Paii¢p¢aitzen bank Apaib 04 +1,3% 4 000 1 - -
«IlenTpenepro» 6,6 0,0% 19 650 1 - -
MupoHIBCBKHIT XT100TIP-KT 171,5 -6,2% 39 395 3| 171,2826 -0,4%
«YxkpHadTa» 169 0,0% 33800 1/ 169,0000 -4,8%
Pa3zom 96 845 6

Tab6auus. Linu akuiii mo agpecHnm yroanam Ha YkpaincbKkiii 6ipai, 06csaru Topris 16.12.2020

[ina (3Baxena), rpH. | OOcsr TOpris, TpH. Yucno yrox
Paiiddaiizen bank ABaib 0,4125 165 000 1
«enTpenepro» 6,8676285 490 280 3
laxToynp. «ITokpoBcbke» 5,0000 150 000 1
Pazom 805 000 5
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KlNTO LWOAEHHMA OrNA4 PUHKY AKLINW

Hiskux iHIMX yrox 3 akmisiMH, SK 1 1HIIMX 3HAYUMHX 3MiH KOTHPYBAaHb B CETMEHTI aKIliif, KpiM 3raJlaHuX BHUILE,
MUHYJIOTO JTHSI Ha YKpaiHChKii Oipki HE OyII0.

Bboprosuii puHok Ykpainm.

Ilinu ykpaiHCbKHMX Jep:KaBHUX €BP00OJranid mpoaoB:KylTh IepedyBaTH KOJO Ta TPOXH HHUKYE CBOIX
0araToMicsIMHUX MAKCUMYMIB, TO0TO 3 J1r0TOrO0 2020.

Buopa Ha «1aabHbOMY» KiHli kpuBoi poxignicrs O3/II1 HominoBanux B Aoqapax CHIA ckaagana 6,03-6,14%.
e npakTHYHO MiHIMAJIbHI 3HAYeHHA 3 J1IOTOr0 2020 poky.

TTocunauns: http://ua.chonds.info/
ta https://www.boerse-frankfurt.de/bond/xs2010030836-ukraine-republik-7-253-20-33

MuHnynoro 1HS Ha BTOPUHHOMY PUHKY 3pociu JekiapoBani Paiiddaiizen bank ABanp goximnocti OB/II. Ile micms
aykiioHiB MiH(}iHy 1bOro BIBTOpKa Ha SIKOMY MIHICTEPCTBO MINUIO Ha MOMITHE, XO4a W HE CHJIBHO BEJIHKE,
301IBIIEHHST JOX1HOCTI 7S 3aUTy4eHHsI OUTBITNX KOIITIB.

Pict nmexnmapoBaHuX IoXigHOCTEH OYB BIJHOCHO HEBEIMKHM. MOXKHAa TOBOPHTH IMPO T€, IO KPIM OJHIET TOYKH
3poctanns (+0,3%) pict cknaB mopsaky 0,10%, mo MmeHIe, HIX Ha NMEPBUHHUX ayKIIOHaX — XapakTepHa Iudpa

0,20%, Puc. 1.

JexnapoBaHa JOXIJIHICTh TPOJAXKY (3 AKOK MOXHa KynuTH) «2025 pik» Ta «2027 pik» 3a nanumu Paiiddaitizen bank
ABaJib € 3apa3 MaKCHMAIIBHOIO 1 3apa3 ckiaaae no npomnosumism 12,00% (pasirre - 11,90%).

TTocunauns: https://www.aval.ua/promo/bonds-ovdp

Cepennbo3Baxke Ha AoxigHicTs OB/IIl Ha me pBUHHUX
aykunionax Mindginy 15.12.20 i Ha BTOpuHHOMY pUHKY 16.12.20
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Kypc rpuBHi Ha Mixx6aHKy 1o BifHOIIeHHIO 10 nonapa CIIA i eBpo He cnabue, Puc. 2.
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€Bpo no BigHOmeHHIO 10 nonapa CIIA 3pocrae 1o BigmiTku Butie 1,22.
Komenrtap ormsmaua: «EUR / USD onoBmroe Garatopiuni makcumymu Buiie 1,2200. Jlomap CIILA 3anuimmaerbces
Bpa3JIMBUM B TOMY YHCIi uepe3 M siki popmyitoBanns kepiBauka @PC mono iHduwii B kpaidi. €Bpo TaK0X OTPUMYE

BUTO/Y Bia "OAHO3HAYHO MO3UTHBHHX'" JaHUX CTOCOBHO JIIJIOBOT aKTHMBHOCTI B €Bp030HI. OUiKy€eThCS JIOMOBJICHICTh
10 CTUMYITIOBaHHIO eKoHOMikH CIIIAY.

Kypc rpuBHi Mmizk0ankiBcbkuii 10 noaapy CIIA, eBpo Ta ix
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CBiTOBiI pUHKH aKLil
Buopa ocnoBHi ¢ponnoBi inaekcu CIIIA 3MiHmIMCh c1abKo Ta pi3HOCHPSIMOBAHO.

MIupokuii doumosuii ingexkc CIIA S&P 500 munymoro maus moxas 0,2%, ingekc Dow Jones Industrial Average
npocis 1iei cepean Ha 0,15%, a Nasdaq Composite niapic Ha 0,5%, Puc. 3.

CroronHi ¢'rouepcr Ha OCHOBHI aMepHKaHChKi OHIOBI iHAEKCH 3pocTaroTh B Mexkax 0,4-0,6%.

[upokwuii 3arampHOEBponechbkuit hormoBuii iHaeke STOXX 600 mporo verBepra momae 0,3-0,4% i OHOBITIOE CBIH
miclis KpU30BUH MakcumyM, Puc. 4.

I'padiku ingexciB S&P 500, Dow Jones, NASDAQ. /lenni 3minm.
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I'padik ingexcy STOXX 600. [enni 3miHn.

Published on Investing.com, 17/Dec/2020 - 10:50:03 GMT, Powered by TradingView.
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®IHAHCOBI TA EKOHOMIYHI HOBUHH

Ykpaincbki ¢pinaHcoBi Ta eKOHOMiYHI HOBUHH.

dinancu.

[Inan 3 goxoxiB y aepkaBHoMy OroypkeTi Ha 2021 pik BUTIIAIAE 3aBUIICHUM, MTPOOJIEMH MOXYTh BUHUKHYTH Yepes3
HEJIOBUKOHAHHS HA/IXO/PKEHb BiJl MUTHHUII 32 paXyHOK MOJIaTKy Ha nojaaHy BapTictsh (I1/IB) 3 iMmnoproBaHux ToBapis,
a TaKOX 3a PaXyHOK HU3KH IHIIUX MOJATKIB, moBigoMmuiia KuiBckka mkosna ekonomiku (KIIE).

**k%k
KaGiner MiHicTpiB Mae Hamip aKTMBHO BHMMAaraTd BiJpaXyBaHHA 10 JepKOIO/DKETy IUBIACHIIB JAep>KaBHUX
MiANPUEMCTB. BilloBiIHE TPOTOKOJIBLHE PIIICHHS BUHECEHO Ha 3aCiTaHHs YPsIy.

www.kinto.com
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VY Oro/KeTi Ha 1el piK 3aIuIaHOBaHI HAJXODKEHHS B po3Mipi 68,3 Mipa, TOIl SK HA CHOT'OTHIIIHIN JeHb (AaKTHUHO
HaIIHIII0 66,7 MITpI.

3okpema, "Ykp3aaisHuna" He cmiatuiaa 749,5 mun, "Typ6oatom" - 118,1 mun. Ilpu nbomy € nuranus i no
"YkpHadri', ska He cruiaTuia quBigenau ue 3a 2018 pik.

B "Vkpuadti" nepxkaBi Hanexuth naker 50% rumroc ogHa akmis. MiH(IH 3anporoHyBaB JaTH JIOPYYEHHS
Minekonomiku, MininppactpykTpu i PoHIy AepkMaiiHa HETailHO BXXHMTU 3aXOJiB Uil CTSATHEHHs JWBIJICHIIB Ha
JepkaBHy 4acTky "YkpHapTH".

"VkpHadTa" B cymax ockapxye moctaHoBH KaOMiHy, B SIKOMY IPONHCYIOTHCS OCOOJIMBOCTI CIUIATH JAWBIICHIIB
JepKKOMIaHIsAIMH  (nuBigeH I cTaHoBiATE 90% Bix mpubyrky). B Kadmini BneBHeHi, mo "YkpuHadra'" mae
3amaTuTH He MeHIne 30% vucroro npudyTKy, mo 3a 2018 pik ckiaage 965,7 MiH rpuBeHb (MIpUOYTOK KOMIIAHII
ckyaB 6,4 mupn).

@oHay nepKMaiiHa JOPYYEHO B3SATH MUTAHHS 3 TUBIICHIAMH HAa OCOOMCTHH KOHTPOJb 1 BHPIIIUTH HOTO BXXe a0 15
TPYIHS.

[Tpuunna, He3Baxaroun Ha BuIUIeHHS Ykpaini 600 muH e€Bpo MakpodinancoBoi monomoru Big €C 1 peKopaHOTO
po3mimenast OB/IIT y BIiBTOpOK JepaBHHI OIOJHKET MOTOYHOTO POKY IO BHJATKaX BCE CKJIAJHO BUKOHATH 4epes
MEHII HaAXOMKEHH Bl MO3MYOK, HI)K 3aIJIaHOBAHO.

HoBuHnu emiTeHTiB €BpooOJiiramiii 3 0i3HecoM nmepeBa:kHo B YKpaiHi

VY ciuni-BepecHi 2020 poky mnopiBHSHO 3 ciuHeM-BepecHeM 2019 poky TpyOHO-KomicHui Xonaudr "[Hrepmaim”
30upmMB nokasHuKk EBITDA na 8% o 216 MiH nonapiB, CKOpOTHBIIM BUpPY4YKYy Ha 23% po 660 muH nonapis,

[IOB1IOMJIEHHS KOMITaHi].

Bupyuka TpyGHOTrO n1Bi3ioHY Bnasna Ha 35% 1o 349 MuiH onapis, TOJI SK BUPYYKa JAMBI3IOHY 3aJ113HUYHOT IPOAYKIIT
3MeHmuniacs Ha 6% 1o 280 MitH 1onapis.

3aranpHuii OOpr KommaHii 3HU3UBCS A0 122 MIIH T0JIapiB MIC/s YaCTKOBOTO TMOTAIIEHHS €BpooOiramii Ha cymy 97
wiH nonapis CLIA B ceprri 2020 poky, a 4ucTHil 60pr nocar 6e3npereleHTHO HU3bKOro piBHA B 12 MJIH J0mapiB 3
koedimienTom uncroro jesepemka 0,05x (uuctuit 6opr 1o EBITDA).

"[aTeprmaiin" Mae Hamip TPOJOBKYBATH BHKYI CBOiX €BpoOOHAiIB-2024 me Ha cymy $ 81 MiH, moBimomwuB
reHepanbHuil nupekrop Pani Xpaitbe Ha call-koHdepeHuii 3 NpUBOAY ONPUIIOAHEHUX B Cepeay HeayaoBaHHX
KOHCOJIZIOBaHUX (pIHAHCOBUX PE3Yy/bTaTIB MiIbHOCTI 32 9 Mic.-2020 3a ctangaprom MC®D3.

Iany3eBi HOBUHU

HamionaneHa koMmicis aepxperyitoBaHHs eHepretuku 1 koMmyHanpHuX mnociayr (HKPEKII) noz6aBuna cebe
MOYJIMBOCTI 0OMEXyBaTH IMIIOPT eekTpoeneprii 3 Pocii Ta binopyci 3 2021 poky.

e pimenns 6yno npuiinsaTo Ha 3acinanHi HKPEKII y cepeny.

CaiTOBI (piHaAHCOBI Ta €KOHOMIYHI HOBUHMU.

[TonepenHi MoOKa3HUKHM 1HACKCIB MEHEIKEPIiB 3aKkymiBenab, PMI, B €Bpo30HiI Ta okpemMux kpaiHax €Bpomu 3a JaHUMHU
onutyBaHHs Markit y rpyaHi onmy06ikoBaHi BYOpa 3paHKY Ta OIIBIHI BUSBMIIMCH KPAIIMMH 32 OUIKYBaHHS, BKa3ylOUuu

www.kinto.com
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Ha piCT BUPOOHHUIITBA MTPOMHCIOBOI MPOIYKIIii, TOAl K aKTUBHICTh B CEKTOPI MOCIYT BiJJHOBJIIOBAJIACh, X04a BCE IIE
Ha PiBHI CKOPOYCHHS.

Hani o po3npionum npogaxkam B CLIA omyGmikoBaHi BYOpa po3yapyBaliv 1 10 IEBHOI MipHU OXOJIOJIMIIN ONITUMI3M Ha
¢dinancoBux puHkax. [Ipogaxi 3um3unmmch Ha 1,1% Micsanp A0 MicsIs, o0 HadaraTo Tipie 3a O4iKyBaHHS - 3HI)KCHHS
Ha 0,3%.

OenepanbHuii peseps, neHTpodank CIIA, B4Opa OroJIoCHB MPO CBOE OCTAHHE PIIICHHS MO0 MOHETAPHOI MOJIITUKH
Ta OIMyOJIIKyBaB CBiil IOIJISA HA TEPCIIEKTUBH €KOHOMIKM KpaiHu. Sk 1 ouikyBaslocsi, IEHTpaJbHUN OaHK 30epir
IIbOBY MPOLEHTHY CTaBKY Mo QenepanbHuM (onmam (000B’S3KOBUM pe3epBaM OaHKIB IO MACHMBHHUM OIEpaIlisiM —
3aJy4yeHHI0 KOIITiB) B Mexkax Bia 0% 10 0,25%. Kepisauku @PC xouyts ninarpumyBatu ekoHoMiky CHIA no Tux mip,
NIOKH He 1100avaTth ""CyTTeBUI MoAaNbIINi porpec” B 3aiHATOCTI Ta iHQIAMIT B KpaiHi.

OdenepaibHUAN pe3epB 3000B'13aBCsI MPOIOBKYBATH BUKYIIOBYBATH OOJIramii 3 pUHKY J0 3aBEPIICHHS CKOHOMIYHOTO
BinHOBNeHHA. ['omoBa @PC [xepom [laBemn Takox 3asBUB, IO HEHTPAIbHUN OaHK 30LIBIINTH OOCAT TPHIOaHHS
oOurirariiii, SKII0 €eKOHOMIYHE BiJTHOBJICHHS CIIOBIJILHHUTHCS.

I'onoBa ®enepanbuoro pesepBy l:xkepom Ilayensn (151 Hac BaKJIMBO)TTAKOXK 3afiBUB y cepeay, 0 HiHH HA
aKuii He 000B'SI3KOBO BHCOKi, BPAaXOBYIO4YH, HACKIJIbKH HU3bKHMM € 3apa3 npoueHTHi craBku. (JoxinHocrti mo
aep:xxaBHuM o0Jirauniss CILIA 3 BupaxyBanHsaM iH(asALii HeraTuBHI)

Jlinepu Konrpecy CIIA 61u3bKi 0 JOCITHEHHS YTOJIU PO MakeT cTUuMyJiB y 900 MUTBSpIIB A0TapiB 1T EKOHOMIKH
CIIIA.

[Taker momomoru Oyzae BKJIIOYATH MPsSMI BUIUIATH (I3MUHUM Oco0am, ajie He MICTUTHME IOJIOKEHb MpPO 3aXUCT
BIJIOBIAAJILHOCTI MIIPUEMCTB 200 JOMOMOTY OKPEMHM IITaTaM Ta MICLEBUM OopraHam Biaau. Po301HOCTI CTOCOBHO
[IUX OCTAHHIX JBOX MHUTaHb OJIOKYBaJIU JOCATHEHHS JIOMOBIIEHOCTI.

CphorosiHi 1HBECTOPH OUIKYIOTh MYOJiKalii THKHEBUX JAHUX 10 3BEPHEHHIO MO 0e3poOiTTIO Ta OCTaHHIX HUpP Mo
OyniBHuUTBY HOBOTO kMTiIa B CHIA. Ilicns myOuikaliii HEBTIIIHOTO 3BITY IO PO3ApiOHUM IpofakaM B CHoTydyeHUX
HlTarax y cepeny HacTpiii iHBECTOPiB HACTOPOKEHUH.

MOBEPTAIOYMCH IO MICHEBOI'O PUHKY AKIIINA
Buopa inaexkc Ykpaincbkoi Oipiki epepBaB 3HIKEHHS 1 TPOXH 3pic. Buxoasuu 3 1poro ta 3 Toro ¢axty, 110 CBITOBI

(GhOHIOBI 1HIEKCH CHOTOJIHI 3POCTAIOTh, a 3apa3 1HJAEKC YKpaiHChKOI OipiKi, SK 1 KUTbKa POKIB paHilie, J00pe KOpemoe
31 cBITOBUMH (DOHJAOBUMH 1HAECKCAMH, BiJl HHOTO CHOTOJIHI MOYKHA OYKYBATH CKOPIIIe TO3UTHUBHOI TUHAMIKH.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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