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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Ha cporoani, Ta Haragaemo Ime 3 TONEPEAHBOTO THXKHS, € MEBHI (PiHAHCOBI MOJIT AN YKpaiHCBKUX YYacCHHKIB
(iHAHCOBOTO PUHKY, 32 SIKMMH CJi/I CTiIKyBaTH Ha iHTepBaJi JeKiJIbLKOX IHIB, 2 HA IOCh MOKJINBO pearyBaTH
CHOroIHi.

e pimenns Harasimosoi Paau Paiiddaiizen bank ABauab, sike B ToMy 4ucji Oyae omyOJiikoBaHe Ha cailTi
0aHKy B po3aiii ingopmauisi, CTOCOBHO AaT 1o AuBiAeH1aM 0aHKy. PilleHHs1 opieHTOBHO Mae€ OyTH nmpuiiHsaTe i
ony0JiikoBaHe Ha IHSX, HAOIbLII IMOBIPHO (X04a i TouHO) 24 BepecHsi. Ha cymy nuBineHiB Ma€ 3MeHIIMTUCH
PHHKOBA LiHA aklii 0anky. CTanoM Ha 3apa3 iHdopmanii npo pimenns Paan Hemae.

Baprto caigkyBaTu 3apa3 Tako:K 3a PUMHKOBOIO iH(opmauiero. Tam uMMa/i0 MOMITHHX Ta 3HAYMMHX, X04a i
HEeBEJHMKHUX 10 BeJIMYMHI PYXiB, HA IKi BAPTO 3BEPHYTH yBary.

Ilepuior0 pUHKOBOIO HOBHHOIO, € CYTT€BE 3MEHIIICHHSI PUHKOBOI HiHU akliii MUPOHIBCHKOrO0 XJi0ONPOAYKTY HA
Jlonponcobkiilt onposiii Oipxki mozaBuopa 1o 5,14 gonapie 3a akuiro, mimimymy 3 2009 poky. € HeraTuBHA
TeXHIYHA KAPTHUHA WiHN UMX NanepiB, AKa roBOPUJIA NMPO iMOBipHe NMPOAOBKEHHS 3HUKeHHs HiHu akmiin MXII
Ha JI®B. Buopa uina akuiit MXII na Jlonaoucskiii ¢ponaosiii 0ip:xi migpocsa xo 5,26 noJapis.

YacTuHi y4acHUKIB MicClleBOro0 pUMHKY — akuioHepam maxtoynpanjinusa «IlokpoBcbke» BapTO NMpOI0BKUTH
CJIIIKYBATH 32 HOBOIKO iHGOpPMAaLi€l0 CTOCOBHO NUTAHHA WIHU LUX aKIii.

Cuin 3BepHyTH yBary Ha meBHe 3poctanHsi AoxigHocti OB/III Ha nepBHMHHUX ayKuioHaxX i Ha cJa0KUH MONMT
NPU HUHIMIHIA 10XiTHOCTI HUX MmamnepiB, a TAaK0K HA NMeBHe 3pocTaHHs WiHM npoaaxxy OBJ/III na BropunHOMy
puHKy (10 11,30% auist nanepis 3 noramennsim B 2025 ta 2027 pokax.)

B ocranHi aHi moYasoch NMeBHe YKPilJICHHs TPUBHI micjasi il meBHOI JeBajabBanii. MoxiuBo, mo came B
ocsadseHHi rpuBHi Oyaa npuuuHa BTparta intepecy A0 OB/IIl B rpuBHi NpH MOTOYHUX JOXITHOCTSAX, 4 TAKOXK
NEeBHUH BIATIK KOIUTIB 3 JeMO3UTHUX 0AHKIBCHKHUX PaxyHKIiB rpoMajasii B MuHyjaomy Mmicsaui. (IIpo ne rakox B
0J1011i HOBHMH).

Bapro 3BepHyTH B LbOMY 3B’fI3KY Ha Toil ¢axkT, 10 Ha muHyjJaomy TH:kHI HBY Bnepme 3 nunus 2020 poky
1o4aB OljIbIIe BUKYNIOBYBATH I'PHBHIO HA Mik0aHKY. (bBJIOK HOBHH).

Ciig IpoaoBKUTH CJHIIKYBATH 32 PO3BUTKOM noAiil Ha pongoBomy puHky CIIIA Ta IHIIMX KPyNMHHUX CBIiTOBHX
perioHajJbHUX PHMHKaX akKWii, a caMe YW NPOAOBKMTHLCH 3HUKEHHS HA IMX PHHKAX I YM He CTaHe BOHO
3HayHuUM. Buopa ¢ongosi ingexcn CIIA migpociam i chorogni 3paHky ¢’rodyepcu Ha (OHAOBI iHAEKCH
3poctawotb. Hacnpasai nepen Budopamu B CIHIA, ski Bindyayrbes 3 amcromana, ay:ke CyMHIiBHO 10 Oyjae
BeJIMKe 3HMKeHHs CBITOBMX (GoHI0BHUX iHAekciB. Ile MoOrio 0 BIVIMHYTH Ha pe3yJbTaT roJIOCYBaHHS, 4YOI0 BCi
NPArHyTh YHUKHYTH.

YKpaiHCbKMM y4YacHMKaM (iHAHCOBOIO PHHKY CJiJl BPaxOBYBATH BeJIHMKY KOPEJALI WLiH €BpoodJiramii
Ykpainu (i BiznmoBiaHo ix goxignocri) 3 nmHamMikor ¢pongosux inaexcis CIIA. Ilinun nux nanepiB B ocTaHHi qHi
3HU3WINCH A iX JOXIZHOCTI BiINOBIAHO MOMITHO 3poc/iM, HAOJM3UBIIUCH 10 NMO3HAYKHU Yy 8,0% Ha ganbHbOMY
KiHII KPUBOI.

€ neBHe ocs1a0JIeHHs1 KypCy €Bpo 10 BixHomeHHI0 10 nojapa CIIIA, Ha mo koMych TaK0K 3BepHYTH yBary.

Takox (mpo me Oiabme B 0JI0NI HOBMH) BapTO 3BePHYTH yBary Ha HOBHHY MNP0 cnpodW Bjaagu YKpaiHu
nocuJuTu aiagor 3 MB® B 3B’(3KYy 3 YMCJIEHHUMH NPOOJEMHHUMH NMUTAHHAMM, SKi HeIaBHO BUHHUKJIHU Y
BifHOCHMHax Ykpainu Ta ®oHay, 3 inmmuvu M®PO Ta 3axoaom B mijiomy .

IIpo yacTuHY 3 HBLOr0 OiIbII AeTATbHO Pa3oM 3 IHIIMMHU HOBHMHaMHU B JlaWmkecTi (piHAaHCOBHX Ta €KOHOMIYHHMX
HOBUH TIICJISl OTJISIY CUTYaIlli Ha (DIHAHCOBUX PUHKAX.
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I ik mpakTHYHO 3aBKIM O BIiBTOPKaM 4M cepeAaM (3a BiICYTHOCTI y BiBTOpPOK) OIJIsii NMOYMHAETHCH 3
KOPOTKOI0 iJII0OCTPOBAHOI0 TAOJUISAMM Ta rpadgikaMu ONUCY TOro, 1m0 BiA0yJOoChb B CerMeHTi akuid Ha
MicleBHX Oip:kaX Ha MMHYJIOMY THIKHi.

®IHAHCOBI PUHKH
PuHok akuiii Ykpainu.
Takum unHOM, criepuIy OIJIsA] AMHAMIKM PHHKY MiCIeBHX aKIii 32 MUHYJIMH THAKICHbD.
PesyabTaT TOpriB akuisiMu B YKpaiHi HA MHHYJIOMY TH’KHi, 3aKiHYYIOYH UM NOHEAITKOM, BigoOpaxeHi Ha
Puc. 1-5. /lani BK/JINOYAKTH i NMOPIBHAHHA 3 Mi)KHAPOAHMMH PHHKAMH aKUid, i JMHAMIKY LiH OKpeMHX

«iH/IeKCHMX» NanepiB, i 00csArn TopriB Ha YKpaincbKiii 0ip:xi Ta 0ipsxki [IPTC 3a MuHyJIi YOTHPH THKHI.

3MiHa HiH OKpeMHUX «iHAEKCHUX) Nanepis, i 00cAru TOopriB Ha YKpaiHCchKii 0ipaki 32 MUHYJINH THKAEHb TA
o0csirm TopriB Ha Yb 3a MUHYJIi YOTHPH THIKHI.

KoHTpaKTH sa GesagpecHUMK sanBKaMKu Besagpechi safsku Agpechi sansku
TIKER | Close |O6car, UAH | O6car, wr. Kinbkicte % 24.08.2020| 1 068 292,50] 32,69%| 3143 810,00| 454,76%
BAVL 04 195 900,00/ 490 000 5 0,00% 31.08.2020| 435917,00] -59,19% 549 297,00 -82,53%
MHPC| 1745 158 792,50 910 6/ 0,00% 07.09.2020| 1 040 204,50 139%| 1996 482,00 263%
CEEN 4,6 119 470,00 25900 7/ 0,55% 14.09.2020{ 524 110,10| -49,61%) 28 365 330,00{1320,77%
UTLM | 0,042 94 300,00| 2100 000 5| -12,50% 21.09.2020| 579 214,50| 10,51%| 1109 302,00 -96,09%
AAPL 3565 10 752,00 3 1 538%
579 214,50
UX
KoHTpaKTH 3a afipecHUMM 3afBKaMM

TIKER | Close |O6car, UAH | O6car, wr. |Kinskicts
CEEN | 5,1727 947302,000 183135 3
UTLM 0,05 100 000,00{ 2 000 000 1
BAVL | 0,405 44 550,00 110000 1
MHPC| 1745 17 450,00 100 1

1109 302,00

Puc. 1

3MiHa iH OKpeMUX «iHAEKCHUX» nanepis, i 00csaru Topris Ha 6ipxki [IOTC 3a MuHy Ml THIKIEHBb Ta 00CATH
TopriB Ha IIPTC 3a MuHyJIi YOTHPH THKHI.

KoHTpakTu 3a BesagpecHMMK 3asBKaMu besappecHi saasku AppecHi safaBku
TIKER | Close |O6car, UAH | O6car, wr. |Kinbkictb % 24.08.2020| 62 393,00| -61,38% 0,00 0,00%
BPVD 1,57| 131 456,00 83 200 5| -0,63% 31.08.2020| 66 500,00 6,58% 15 000,00 -97,18%
131 456,00 07.09.2020| 109 056,00| 63,99% 158,47 -98,94%
14.09.2020| 137 786,00  26,34% 0,00 0,00%
21.09.2020| 131 456,00| -4,59% 128 485,87 0,00%
PFTS

KoHTpaKTH 3a agpecHUMK safBKamm
TIKER | Close |O6car, UAH | O6car, wr. |Kinskicts

DNON| 330] 99 000,00 300 1
CEEN | 4,575 2948587 6445 1
128 485,87

Puc. 2
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JAunamMika yKpaiHCHKHMX Ta CBITOBUX (DOHIOBHX iHJAEKCIB 32 TH:KI€Hb, IBA THKHIi, MIiCSIllb TAa 3 NOYATKY POKY

21.09.2020 7 oHie 14 pHis 30 axis Mouatok pory
— = v.
ux 1267,88 -0,38% | 126823 0,03% | | — 129145 -1,83% - |- 151872 -1652%
KUBI 5450  -.,00% /) 56,25 | -311% | 59,87  -897% - 6328 -13.87% |
PFTS 501,22 0,20% | 50022 @ 0,20% | 500,22  0,20% | soses  -165% /|
— = = e o
- \
WIGUA 339,24  3,28% 324,74 84T% 33541 1,14% | o 366,94  7,55% | pf ey
! W
— — A ’ gl
RTS 118124 -3,85% 121852  -3,06% | | 1262,01 -6,40% 1564,18 -24,48% |,
\ \ V
\ A o LA
DIl 27147,70 -3,02% T\ 2813331 -350% |l 27930,33 -2,80% -, 2886880 5,96% | ;
\ A A~ L
S&P500 328106 -3,03% 342696 -426% || 339716 -3,42% -, 3257,85 0,71% ".\ Pl
LIS \d
NASDAQ 10778,80 -2,51% 1131313 -4,72% |/ 1131180 471% 13 385,93
DAX 1254244 -4,94% | 13100,28 -4,26% | 12764,80 -1,74% UY | 1338593
FTSE  5804,29 -3,68% T\ 593740  -2,24% - 7| 600L83 -3,29% ) | 7604,30
CAC40 479204 -514% 505372  -518% | 489633 2,13% | ] 604150
SSEC 331694 1,16% 329259  0,74% '\ | 338068 -1,89% \, . 308520

23 656,62

Nikkei 225 23 360,30 -0,84% 2308995 1,17% 22920,30 | 1,92%

I'padik 3MinM HiH YKPAIHCHKHUX IHICKCHUX aKIid Ha YKpPaIHCBbKIil Oipaki
3a MUHYJIMI THKIEHb.
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I'pa¢ik 3mMinM HiH yKpaiHCHKHUX IHAEKCHUX aKIiid Ha YKpaiHChKil 0ipxi 3 mo4aTKy poky.
®oHp «lHaeKe YRpaiHebKoT Bipxin (KUBI) — IHAEKCHWIA KOLWKWK YKpaTHCbKOT Bipxi
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3a Buopa.
3navenns iHaekcy [IOTC 3HOBY He 3MiHMIIOCH. BOHO HE3MiHHE Bke OiJibllIe KaieHIapHoro Micsug, 3 18.08.2020.

Ha 6ipxi [IOTC munynoro aHg BiOynMCh ABI YroAM 3 aKLisIMH: BXKE «TpaaulliiiHa» yroga 3 «He 1HAEKCHUMUN»
akuisiMu 6aHky «lliBneHHuUi» o 6e3aapecHuM 3asBKaM Ta aJpecHa yroja 3 akuismu Paiiggaiizen bank ABaib.

[ina axmii 6aHKy Mo ik BUOpalIHiil yroi ckiana piBHo 0,42 rpuBHI 32 OJHY aKIlO.
OO6csr i€l yroau OyB 10BoII 3HaUHUM — 3 MUIbHOHM 150 THCSY IpUBEHD B IPOILIOBOMY BUPaKEHHI.

Komychk Takox moske OyTu 1iikaBa iHdopMaIlis mpo Te, [0 Mo3aBuopa Ha I OipKi BimOyJach 1 aapecHa yrojaa 3
akuismu «JITEK JIHinpoBchki enexkTpomepexi». LliHa akiiii po3moaiibuoi KOMMaHil eIeKTPOSHEPreTHKH IO Tii
no3aByopaiHii yroai ckiana 330 rpuBeHb 3a oaHY akuito. O0csar yronu 0y HeBenukuM - 300 manepiB ado 99 tucay
I'PUBEHb B IPOIIOBOMY BUPaKEHHI.

Buopa innekc Ykpaincekoi Oipxki minpic Ha 0,2% micns 3HmxkeHHs Ha 0,8% y MOHEUIOK Ta pOCTYy B MUHYIY
1’ aTauIxo Ha 0,6%.

B ocranni aHi ingukarop Yb mepeiioB a0 Ayke KOPOTKMX IO Yacy 1 HEBEJIMKHMX KOJMBaHb CBOIX 3HA4YE€Hb, IO
BU3HAYAETHCS AY)KE€ MaJlOI0 KUIBKICTIO 1HJIEKCHUX MamepiB, 3 SKUMH 3apa3 MPOXOJAATh Yroaud Ha Oipki 1 Maium
Jianma30HoM iX 3MiH 4Yepe3 JOCATHEHHSI KOHCEHCYCY MK YJaCHHKaMH MICLEBOTO PUHKY CTOCOBHO MOTOYHOT LIHU LUX
nanepiB. CHeKkylIsITHBHI YMHHUKMA Ha MICIEBHHA PHUHOK akKIiifi MaioTh JIyXe ciaaOKuil BIUIMB 4epe3 IyXKe HU3bKY
JKBITHICTB I[HOTO PUHKY.

Ha musax Ha iHmekc YkpaiHchkoi OipKi MOXE MaTH HETaTMBHUU BIUIMB 3HIDKEHHS IMiHU akmii Paiddaiizen bank
ABanp Yepe3 BUIUIATY BEIMKUX PIYHUX [WBINEHAIB OaHKOM, TOYHIIIE IMOKW IO MPU3HAYCHHS JAaTH CKJIAJaHHS
MIEPEITIKY aKIIOHEPIB ISl BUTLJIATH IIUX TUBIICH/IIB.
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Buopa nHa YkpaiHcekiil Oipxi BinOy/noch ciM yroj 3 akUisMH YOTHPbOX €MITEHTIB. Pe3ynabpTaTtu TOpriB akmissMu Ha
YkpaiHchKii Oip>kKi MUHYJIOTO JHS TIPEICTaBIICHI B IBOX TaOMUIIAX HUXKYE.

Taoauus. Linu akuii mo yrogam no 6e3ajgpecHuM 3asiBKaM, Oip;KOBHH KypcC Ta iX 3MiHM HA YKpaiHCBLKiH 0ipaki
22.09.2020, o06csarm Topris

[ina, 3miHa O6csar | Yucno | bipxxosuit | 3Mina
TpH. |10 yroai| TOpriB, | Yrog | Kypc, IpH.
IpH.
«lenTpenepro» 4,69 +2,0% 46 450 2 4,6450, +1,0%
MupOoHIBCHKHH XJ1100-TYKT 174,5 0,0% 5235 1 - -
Pa3zom 51 685 3

Taoauus 2. Linu akuiii mo aapecHuM yroaam Ha YKpaiHchKiii 6ipaxki, 06csiru Topris 22.09.2020

Lina (3Baxena), rpH. | OOcsT TOPriB, TPH. Yucno yrox
«enTpenepro» 5,20 127 660 2
[HaxToymp. «I[TokpoBcbke» 2,00 40 400 2
Pazom 168 060 4

Ha Yxpaincekiii 6ipxi, sSIK BUAHO B TOMY YKCII1 YaCTKOBO 3 Mepiioi Tabmull HisK He BiOOpa)KaeThCsi 3SMEHILICHHS [[IHU
akuiii MupoHiBcbkoro xmioonpoaykry Ha JIOHZOHCHKI (OHIOBIM OipKi, IPO SKE 3rajJyBajJloCh Ha MOYATKY IOTO
ornany. Hanmpuknaza, npu odiniiHomy kypci HamionansHoro Ganky Ha Buopa 28,2022 rpuBHI 3a jgonap, ILiHa B
Jlonponi akmiit MXII no3zaBuopa Ha 3akpuTTi ckiana 144,95 rpuBHI 3a akiiio B €KBiBaJIEHTI, 10 Ha 17% MeHie 3a
[[iHY MX ManepiB Ha YKpaiHchKiil Oipki cTaHOM Ha KiHellb JHS MOHEI1IKA.

Kpim 1poro, Buopa 6e3 yron Ha YkpaiHCbKiil Oipxi 3pociu e Ha 48%, sk 1 Ha Taky K BEIUYMHY JHEM paHille,
KOTHpPYBaHHS akuLii maxroymnpasiiHHs «[lokpoBcbke» - Buopa 10 1,1 3 0,74 rpuBens 3a namip. JlHeM paHiiie Tex OyB
pict ninu Ha 48% 3 0,50 rpuBens. [Ipu nbomy IiHa UX akLil M0 BUOpAIIHIN ajpecHii yroai ckiagana 2,0 rpuBHI 3a
narnip.

B npomy 3pocTaHHs MaroTh CBil BIUIMB ABI 3HauH1 mofii. Ckopi 300pu akiioHepiB 31 3HAUHUMU NPABOUYMHAMU Ta,
Jy’Ke MOKJIMBO TaKoxX, 3anmuT «MetinBecTy» B AMKY Ha koHueHTpaito Oinbine 50% akiuiil maxToynpaBiaiHHs.

Hinu Hmxue 2,0-3,0 rpuBeHb 3a aKililo, BPaxOBYIOUM (PIHAHCOBI MOKA3HMKH IIAXTHU 3IAIOTHCA, K KaXYTh B TaKHX
BUIAJKaX, 30BCIM HEAJEKBAaTHO HHU3bKMMM, HAaBITh JJI MICIIEBOIO PHUHKY aklii. Ko BUpaxyBaTh pPUHKOBI
KOE(]IIIEHTH SK MO0 MHUHYJIOPIYHOMY NMPHUOYTKOBOMY MO 3BITHOCTI POKY POOOTH IIAXTH, TaK 1 MO YCEpeIHEHUM 3a
OCTaHHI TPH POKHU ii (pIHAHCOBUM Ta BUPOOHUYUM MOKAa3HUKAM BpaxoBYrOUH 1 30uTkoBHiI 2018 pik (sK 1 MpUOYTKOBUI
2017) 1 301IbIIUBIIN IPU PO3PAXYHKY IMMOKA3HUKY YUCTOrO NpUOyTKY 3a 2017 pik Ha CyMy CKOPUTOBaHOT aMOpTH3allii,
sKa BPaxoOBYe€ 1HJEKCAIIF0 OCHOBHHMX 3aCO0IB MIAXTOYIPaBIIHHA JI0 a/IeKBaTHOT pUHKOBOI omiHKK B 2018 porri, To 111
PUHKOBI KoedilieHTH OynyTh MizepHuMH. OJHaK, 3BUYANHO, € KpPiM LIbOTO BEJHKA KPEIUTOPChKa 3a00pProBaHiCTh
HIaXTOYIPABJIIHHS YAaCTKOBO UM y BEJUKIM Mipi, CTBOpEHA IITY4YHO B MEPi0J PEKOHCTPYKIII — 301IbIIEHH] OTYKHOCTI1
maxTu (po3poodiui HoBoro noiist) B iepiog 2007-2011 pokis. Ta Bce ogHO Oyzae Maio.

Ha Ykpaincekiit 6ip>ki TaKOK MHUHYJIOTO JTHS HE3HAYHO 3pOCIH KOTHpYBaHHA akuiil «YkpHadtu» - Ha 0,1% no 118
TPUBEHB 3 Mmarip.

Hisikux 1HIMX yrop 3 akiisiMu, SIK 1 IHIIUX 3HAYUMUX 3MiH KOTUPYBaHb B CETMEHTI aKIlii, KpiM 3rajlaHuX BUIIIE,
MHUHYJIOTO THS Ha YKpaiHChKii Oipxi He OyIo.
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boprosuii puHOK YKpaiHH.

Buopa 1minu Ha ykpaiHChbKi JaepxaBHiI €BpoOoHAM B gonapax CIIIA ski pi3ko 3HU3WIMCH IHOTO TIOHENLIKA,
BiZJOOpakatouu CyTT€BE MOTIPUICHHS CTABICHHA 10 PU3HKIB IHBECTYBaHHS B CBiTi, MUHYJOIO JHS IPOJOBXKUIN
3HWKEeHHS Puc. 6. BiamoBigHO MOXiMHOCTI IMX IMarepiB BYOpa Ie MOMITHO 3pociau. Ha «1ambHbOMY» KiHIII KpHUBOL
noxigHocti O3/IIT HominoBanux B gonapax CIIA moxigHicTh MHUHYJIOTO JIHA ckianana 7,90-7,96% (moxigHicTh Oyna
Ha piBHi 7,78-7,87% uporo nonexainka ta 7,48-7,54% B MUHYILY I’ SIHULIIO).

IMocunannst: http://cbonds.ru/indexes/indexdetail/?group_id=323

Ta http://ua.cbonds.info/

B nomnepenHboMy BeJIMKOMY IiHOBOMY POCTi i NMOTOYHOMY 3HM’KEHHi JOXIIHOCTI iHBeCcTHIIl B YKpaiHCbKi
€Bpo0OHAM BiairpaBaB Ta Bilirpa€e CBOI0 KJIIOYOBY POJb 3arajbHUi ONTHMIi3M Ha (PiHAHCOBHUX PHHKAX Ta
MOTOYHE HOro 3MeHIIeHHS], B TOMY YHCJi, Y4 B NepUIy 4Yepry, i cBiroBomy puHky akuiil. Ileii YnHHUK HiHOBOI
3aJIe’KHOCTI (Yepe3 cHiBBiJHOLICHHS PU3UKIB iIHBeCTYBaHHS B Pi3Hi manepu) NpoaoBIKy€E AiTH 3apa3.

Inaexc noxinHocti inBecTHLiil B €eBpoodJiranii Ykpainu (iHoBHi iHAeKC 3 ypaxXyBaHHAM peiHBeCTYBAHHS —
iHgeKc adCoOJIIOTHOI J0XiTHOCTI)

[ Stock Futures| Index & Market © X | [ Ipynna vmaexcosuro-Coonds © X | +
&« C A Hesawmweno | chonds.rufindexes/indexdetail/?group_id=323 * 6 :
G 3anomnime Mpynna nuaekcos:Euro-Cbonds Sovereign Ukraine
Euro-Chonds Sovereign Ukraine v

Pervctpauus Oprasuzayus(u), paccuuTLIZaROWaR WHAeke:Chonds

[uuamuka wigexca X 1w v

Onucanwe rpynb! MHgeKcos

&5 Moprmcxalpobesii gocryn VIHAEKE PhIHKa CYBEPEHHEX SBPOOBMUFALIMA Vkpaudsl |33 MeCsLL:

22.09.2020 253.31490

MeToaua nocTpoeHIR HHAeKCos o e

18.09.2020 257.60890

Nyqwnii m
’ - I/IEKChI, BXOAAWME B rpynmy 17.09.2020 258.25170
inzecynunon R Euro-Chonds Soversign Ukraine e
Mo pabote ¢ | Sile N Euro-Cbonds Sovereign Ukraine YTM eff s :
e b Euro-Chonds Sovereign Ukraine PI 15.09.2020 257.83810
i Euro-Chonds Sovereign Ukraine D 14.09.2020 258.12400
@  Euro-Chonds Sovereign Ukraine T-spread oo

10.09.2020 258.82980
09.09.2020 258.61360
08.09.2020 259.71100
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MoapaGHoe oncanme Ha pycerom (*pd
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MOKUCK SMACCHM
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04.09.2020 260.32050
03.09.2020 260.97840
02.09.2020 261.74280

HOBOCTH U KOMMEHTAPHUA

OBMMrALMM 01.09.2020 260.18650
31.08.2020 259.08130
KOTHPOBKM 28.08.2020 258.62880
27.08.2020 258.27320
WATCHLIST 26.08.2020 255.61600
MHCTRYMEHTAPHIA 25.08.2020 259.02580
24.08.2020 258.99360
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HexnapoBani goxigHocti OB/III emiToBaHi B TpUBHI Ha BTOPUHHOMY PHHKY 3a OCTaHHIN JIeHb HE 3MIHWINCK. Lle Bxke
ICJIsI IOMITHOTO 3pOCTaHHSI TOX1THOCTI iX MpojAaxy JHeM paHimie. [lekinapoBaHa T0X1IHICTh IPOAAXKY (3 KOO MOXKHA
KynutH) «2025 pixk» ta «2027 pik» 3a nanumu Paiiddaiizen bank ABanb € MaKCUMalIbHOIO 1 CKJIaJa€ MO MPOIO3UIIIsIM
3apa3 11,30%, a ve Binnmosiguo 10,95% ta 10,65%, sik panime, Puc. 7.

IMocunanns: https://www.aval.ua/promo/bonds-ovdp

€ takox nesHe 3pocTtanHs (Ha 0,25%) noxigHocti piunux OBJIII Ha BUopamHixX nepBUHHUX aykiioHax MiHdiny, mpo
110 TPOXH HUXKYE B OJIOI HOBHUH 3 IrpaiqHOIO UTIOCTpALLiIO.

www.kinto.com
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InauxarusHi noxinnocti OBJIII. Bropunuuii punok 20.08,
16.09 Ta 21.09.20. IIpono3unii Paii¢ ¢ aiizen Bank ABaanb
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=~ JIOXiTHICTb KYIIBJi
— 21.09.2020

BaaroTHui puHOK

JluHaMika Ha BaJIOTHOMY PUHKY YKpaiHH Ba)KJIMBA, SKIIO BOHA 3HAYHA (a Take Majo Miclle KyMYJIATHBHO JIO I[bOTO
noHeainka) ans goxigHocti OB, BiIcOTKOBUX cTaBOK OaHKIB 1 iHTepecy a0 Kymisii rpuBHeBux OB/III 1 neno3uTtis
B MICIIEBUX OaHKax.

SAxuo o¢iuiiHUN Kypc IPUBHI 10 CHOTO/IHI O BiAHOUIEHH!O 10 Aojapa CILIA nponoxkyBaB B ocTaHHI JHI ci1a0mIaTy,
TO B LIJOMY JWHaMiKa BaJIOTHOIO Kypcy 3MIHWIAach Ha MDKOAaHKY Ha MO3UTUBHY. ['pUBHS B OCTaHHI JHI
YKPITUTIOETHCS 110 BiHOIIeHHIO 110 nosapa CIIIA Ta eBpo.

Kypc rpusni no Bignomensio 10 gonapa CIIIA na mixkéanky. 1 micsiub Ta CbOroaHi

B Stock Futures | Index & Market ' X % | [ Kypc aonapa CLUA MixGary ¥ X |+

< (]

{b Odiuirinui kypc rpneri woao in

& chartsfinance.ua/ua/currency/interbank/-f1fusd
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MixGar: Ganiw cipobysors
w‘—;»i “ANOBUT XEUMIO” Ha 2pOCTaHHI
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7 TEPAC

30000 EUR no 32.9600, Kire.
7 TEPAC 1] OBuennu u Huroumpcras +380 (96)
3ATANBHOIO 903-0077 3ATANBHOIO
KOPUCTYBAHHA KOPUCTYBAHHA
20000 USD o 28,2200
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Kypc rpuBHi 110 BiIHOLICHHIO 10 €BPO HA Mik0aHKY. 1 MicSIllb T CHOTO/IHI

[B Stock Futures | Index & Market £ X Osiuiiinwii kype rpuewi wono iv- X | [0 Kype EBPO MisBarwy Vipainn - X |+

&« C @ chartsfinance.a/ua/currency/interbank/-/1/eur * O
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® Kyniana ® Mpoaak nonapa

30000 USD no 28.2000, Kuiie,

7 TEPAC Y1 OBuentuk 1 Kuonupckas +380 (96) 7 TEPAZ
3ATANIBHOTO sos-00m7 3ATAJIBHO==
KOPWUCTYBAHHA 000 CZK o 1.1900, K, KOPUCTYBAHHA

Y 1001
[ uerTp +380 (97) 4257338
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€Bpo no BigHomeHHO A0 nonapa CIIA cyTTeBo 37am0 MO3MIIii, OMYCTUBIIUCH HIDKYe 3HaueHHs 1,170. Oxnak 3apas
€/lMHA €BpoOIIeiicbKa BaJIOTa IPOOYe BITHOBUTHU MO3MULIIi, a JoJap TPOXH ciaalHe.

BrnuB wiei mapu Ha BIAHOCHY JHMHAMIKy €BpOMNEHCHKOro Ta aMEpUKaHCHKOI'O PUHKIB aKIii 3HaYHMMH, TaK caMo sK 1
3HaYHHUM € 3BOPOTHIiH BILIHB.

IMapa eBpo - noaap CIIA na intepBaa 1 micsaub
(Ha rpadiky Takok HaBeJeHi KOB3HI cepe/Hi i JiHil TpeHaiB)

1.2000
1.1980
1.1960

SMA (100,0) 1.1940

[ conusn_|
[Sorma |

=1.1900
1.1880
1.1860
1.1840
-1.1820
1.1800
1.1780
1.1760

1.1740

CBiTOBi pUHKH aKIii
Buopa donnosi ingexcu CIIA BiTHOBITIOBAIKCH MICHS KITBKAICHHOTO 3HUKCHHS.

Lporo mouexinka mupokuit poumosuit ingexke CILIA S&P 500 noxas 1,1%, ingexc Dow Jones — 0,5%, a dhonmoBuit
iHpexc NASDAQ nigckounB Ha 1,7%, Puc. 11.

www.kinto.com
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Uunnuku KonocanbHoro Brpy4yanHs @PC y ¢inancoBuil puHok (6oprosuii puHok) B 2020 poii, BEITUKAX BHUTPAT
nepxkapHoro Oromkery CIIIA i mom’sSKIIeHHS €KOHOMIYHUX HACTiAKIB TaHAeMii KOpOHaBipyCy Ta BHOOPIB
npesugenta CLIA i1 npomixkaux BubopiB B Konrpec 1miei kpainu crabinizyroTs 3apa3 puHok akiiii CIIA Ta cBiTOBI
PUHKH aKITiH.

®onposi ingexcu CHIA S&P 500, Dow Jones Ta NASDAQ (mo ausam)

BB Stock Futures | Index & Market P x| [ STOXX 600 Index (STOXX) - Inve: x AGSPC 331557 3451 1.05% :52 x | + o B
& C @ financeyahoo.com/quote/%5SEGSPC/chart? p=%5EGSPC#ey)pbnRlcnZhbCl6imRheS|sinBlcmivZGliaXR5loxLCI0aW 1IVWSpdCIEbnVsbCwiY2FuZGrV2IkdGgiOjEXMILCImbGl.. B ¥ @
yahoo! Q | W
finance - I Mal
" Full screen
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Munynoro AHA WMPOKHM 3aranbHoeBpornedchkuil GongoBuit iHaeke STOXX 600 migpic Ha He3HauHi 0,2%, a
KOMITO3UTHHI 10IapOBUI 1HIEKC KpaiH, siki po3BuBatroThest, MSCI EM, 3au3uscs Ha 0,7%.

CporojHi B TiepmIiii moJIoBUHI THS (’roUuepcr Ha aMepUKaHCHhKI (OHIOBI iHICKCH 3pocTaroTh — B Mexax 0,4-0,7%,
ingexc STOXX 600 nonae cyrreBux 1,4%, innekc MSCI EM, mpakTU4HO HE 3MiHIOETHCA.

®IHAHCOBI TA EKOHOMIYHI HOBUHH

Yxpaincbki piHaHCOBI Ta eKOHOMiYHI HOBHHH.

dinancu

€pponeiicbknii Corw3 rorosuii Hagatu YKpaini 1,2 miapa €Bpo MakpogiHaHCOBOI A0IIOMOIH, aje JAJsi HbOro
BOHA Ma€ KOHCTPYKTHBHO B3aeMOAiATH 3 MikHApOAHUM BaJIOTHUM ()OHIOM i BUKOHATH BHMOI'HM CTOCOBHO
BEPXOBECHCTBA IpaBa, 3asABUB Bile-npe3uaeHT €Bponeiicbkoi Kowmicii, Bucokmii npeacrasauk €C i3
3aKOPAOHHMX cnpaB i 6e3nexoBoi nmoaiTuku 7Koszen boppenb Ha cnifibHIN 3 MiHICTPOM 3aKOPIOHHUX CIpPaB
Yxpainu Imutpom Kyie6or npec-kondepennii B Kuesi y BiBTOpOK.

Bine-npesunent €Bponeiicbkoi Kowmicii, Bucokuil mpencraBHuk €Bporneiicbkoro Coro3y 13 3aKOpAOHHHX CIIpaB 1
nomtuky O0e3neku 7Ko3zen boppeab po3dnouaB Bi3UT 10 YKpainu i3 3ycTpiui 3 nmpeacTaBHUKaAMU TPOMATHCHKOTO
CYCHUIbCTBA i MapJIaMeHTy, HA fIKili HAT0JIOCHMB Ha Ba’KJIMBOCTI He3aJIeKHUX AaHTUKOPYNUiHHUX IHCTUTYUIH Ta
cynoBoi pegpopmu B Ykpaini. "..CuibHI, He3a/lekHI Ta epeKTHBHI AHTHUKOPYNUiiHI iHCTHUTYUII Ta cyaoBi

www.kinto.com
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pedopmMu MaTh BHpilIajibHe 3HAYEHHA I TOrO, 00 32J0BOJILHUTH MO0AKAHHSA YKPaiHCbKOro Hapoay'', -

Hanucas boppeuas y Twitter y BiBTOpOK.
**k%k

Yxkpaina npoaos:xye neperopopu 3 Mixknapoguum BanoTHuM ¢pongom (MB®P) npo ¢pinancysanns, 3okpema, 21
BepecHsi npem'ep-minictp denuc IlImMurans nposiB TesiepoHHY PO3MOBY 3 KepPIBHMITBOM €BPONEHCHKOI0
aenapramenty MB®, nosizomuia 3acrynauk ronosu Odicy npesugenta Ykpainu IOuia KosauaiB Ha npec-
KoH(epeHuii B areHTcTBi "[HTepPakc-Ykpaina' y Kuesi y BiBTOpOK.

ueMm panimie O0yso nosigoMiaeHHss KabGiHeTy MiHICTpPIB IIpo Te, 0 YKpaiHa HANPABWJIA JUPEKTOPY-PO3NOPSIAHUKY
MB® juct 3i 3BepHEHHSAIM NMPO MOYATOK POOOTH B OHJAMH-pe:xxumMi Mmicii B kpaini. [Ipo me Oyno ckazaHo B
noBigomiieHHl KaOminy micis OHJAWH-3ycTpidl y MOHEIIOK mpeM'ep-miHicTpa Ykpainu Jlenuca Imwurans 3
JTUpEeKTOpoM €BpoOmNeichkoro nemapraMeHTy MixHaponHoro BamoTHoro ¢ouay Anbdpenom Kammeppm, Ha sKid
oOroBopuiin cmiBmpano Ykpainu 3 ¢gongom. Ilig yac onmaiH-3ycTpiuli TakoX Oynu HpHUCYTHI MiHICTp (piHAHCIB
VYxpaiau Cepriit Mapuenko ta ronoa Hamionanenoro 6anky Kupuio [leBuenko.

Bxe moOBimOMIISUTOCH 1 B HAmMX OIJISAaX IUTYIOUM iH(OpMAIliifHI areHTCcTBa, MPO T€ IO MHUHYJIOTO THKHS
npenctaBHuK MB® He 3Mir Ha3BaTH MOXIIMBOI JaTH Micii AJisl IEPIIOTO Heperisay nporpamu stand-by 1 BunpineHHs ii
npyroro tpanmry. [IpencraBauk MB® Ttoai Harajgam, Mo MiATPUMKAa HE3aJIEKHOCTI, IMUTICHOCTI aHTHKOPYIIIHHIX
opraniB Ykpainu HABY, CAIl i BAKC - monepents ymoBa 11i€i mporpamu miarpumka MBO.

Minictp ¢dinanciB Cepriit Mapuenko B iHTepB'to "ExoHommpaBi" yToyHUB, 10 cepell MUTaHb, SKi HiKaBiaTh MBO,
HaWOIBII TipiopuTeTHE - "cuTyallis HaBkoiso [TpuBatbanky i Cypkicis" (cmip Ha cymy $350 mutH moz0 bail-in mix yac
Harionanizauii [IpuBatbanky). 3a cnoBamu riaBu MiHdiHy, cliioM HayTh cUTYyallis 3 OOMEXEHHSM 3apIuiaT AJis
WIEHIB HaIJIAJIOBUX paJ Ta TMpaBIiHHA; 3apeecTpoBaHi y BP 3akoHOmpoekTH, sKi NaruiloXkKaTb CHCTEMY
kopriopatuBHoro ympasiiHHsa; CAIl 1 HABY. "Curyauilo 3 aHTHKOpPYNUiHHMMH OpraHamMu Tpe6a TepMiHOBO
BUpimyBaTu'", - 3a3HauuB MapueHko. 3a cioBaMH MiHICTpa (iHAHCIB, CE€pe]] IHIIUX MUTaHb, SKi HiKaBisITh MBO -
BuKopucTanHs komTiB pouay COVID, y 3B's13Ky 3 UuUM ypsiji 3allyCTUB BIANOBIAHUNA ayIuT, 0€371i4 3aKOHOIPOEKTIB Yy
BP npo noxatkoBi nusibru i npegepeHiii.

B yacTuH1 aHTUKOPYNIIHHUX OpraHiB BUKIMKaIU HeraTuBHY peakiito M®PO i 3axoay HaCTyIHI HEaBHI MOAII:

* B munynuii yerBep BepxoBHa Pana mporosiocyBana 3a mpH3HAuY€HHS €KCHEPTIB B KOMITET MO BHOOpPY HOBOTO
AHTUKOPYMLIHHOTO MPOKYpOpa, CTOCOBHO OCOOUCTOCTEH SKMX BUHUKAIOTH BEJIMKI CyMHIBH.

* V cepeny KoHcTUTYIIHHUI Cya NpUIHSB pIIIEHHS MPO Te, IO TOJOBHUN YKpaiHCBKMHM opraH mo OopoThOi 3
Kopymitiero 0yno ctBopeHo B 2014 pori 3 mopymenasm Konerutymii. (HeoOxiqHO He BiIKIaAal0uu MPOTATOM KUTBKOX
MICSIIB BHOCUTH 3MIiHH JI0 3aKOHY)

* Munynoro TwkHA Koucturyninuit cyn  yxBanmuB, mo Aprem CurtHuk, aupextop HarionansHoro
anTuKopymnuiitHoro 6topo (HABY), 6yB He3akoHHO npu3HayeHui Ha mocaxy B 2015 porii.

Jemyratn €BporapiiaMeHTy 3arOBOPWIIM TIPO HAsBHICTH B 3B’SI3KY 3 IIUM KPHUTEPIiB MO Tak 3BaHOMY MeXaHi3My
NpU3yNUHEHHs 0e3Bizy 3 60Ky €Bpocoro3y. Buopa Bucokuii npeacraBHuk €C i3 3aKOpJOHHHUX CIpaB 1 Oe3meKoBoi
NOJIITUKU Biue-nipe3usieHT €Bporneiickkoi Komicii Kozen boppens Ha cnuibHii 3 rnaBoro M3C VYkpainu mutpom
Kyneb6oro mpec-koHpepeHii MpoKOMEHTYBaB, 1110 YKpaiHa MPOJIOBXKYE BIAMOBIAATH KPUTEPisIM O€3BI30BOI0 PEKUMY 3
€BpoCoI030M, MPOTE BAXKIMBA Mojanblia epeKTUBHA, He3ale)KHa poOOTa aHTUKOPYIMLIMHUX OpPraHiB 1 YHUKHEHHS
HOJIITU3allii TPABOOXOPOHHUX OPTaHiB.

**k*

MinicTp ¢inanciB Cepriii MapueHko o4ikye Ha nmpui3a micii MixkHapoaHOro BaialTHOro (GoHAY B KOBTHi-
Juctonaii. [Ipo e Bin noBigomuB Ha edipi Tokmoy "CBoboaa cioBa" Ha Tenekanan [CTV

KomenTap. Ilo6aunmo, sik BoHo Oyae aaai. Un moaie auct Kadminy, npem’ep-minicTpa. Jlocuth iMoBipHO, 110
MB® dyekartume Ha BHpilIeHHS NPoO0JeMHHUX NHUTaHb, a iX, IK 0a4YMMO HOBHX, PYKOTBOPHHX, HeMaJo.
HpuitnsarTa pimenns MB® npo BuaijieHHs1 ApPyroro TpaHuly YKpaiHu OyAyThb Y3rOJ:Ke€HO 4eKaTH i KepiBHi

www.kinto.com
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opranu €C, i CBitoBuii 6aHK, i inmi M®O. IIpodiaemu Tpeda BupimyBaTu, a He cTBopOBaTH. I OinbIe fymaTu
Hamepen.

IlepBunHi ayknionn MinictepcrBa ¢inancis Ykpainu 3 npoga:xy OBII

MinicTrepcTBo ¢inaHciB YkpaiHu Ha aykuioHax i3 po3mimeHHsi o0jirauniii BHyTpimHboi nosuku (OB/II) y
BIBTOPOK MiABUIIMJIO cTaBKY BiacikanHs piynux OBJII pas piuanx no 9,46% 3 9,29%, sika 0yJa ABa THXKHI
TOMY, NPOTEe LbOr0 BUSBWIOCA HEAOCTATHHO /IS YTPUMAHHS OOCATIB NMPOAAXKY [ep:KaBHUX MNamepiB Ha
KOJUIIHbOMY PpiBHi. Tak iH(opMareHIii MpOKOMEHTYBAJIM BUOpAIllHI TMEPBUHHI ayKIlioHW 3 mpomaxy OBJIIL.
3aranoM Ha TPHOX ayKIiOHaX y BiBTOpoK MiH]in 3amyuuB 329,7 MIH IpH, TOJI SK THXXICHb TOMY - 2,89 MIIpA TpH, a
JIBa THXKHI TOMY - 986,5 MJTH TpH., HAITUCAJIX BOHH.

Bcboro 10 po3MillieHHS POTIOHYBAJIOCH TPU BUITYCKH JIEpP’)KaBHUX OOproBUX MarepiB YKpaiHH B IPUBHI 3 TepMiHAMHU
00iry 84, 371 ta 875 nuiB. Ha Hux Oyio nogano BiamoBigHo 3, 6 Ta 10 3as%BOK, 3 IKUX 33JI0BOJICHO 3, 3 (TMIOJIOBHHY) Ta
5 (monoBuny). ns yrpumanus goxigHocreit Ha OB/III (Ha piuHi - BiIHOCHOMY yTpuUMaHHi) OyJi0 3aJ0BOJICHO MEHIII,
HDK I’STY Ta MEHII HDK JECATY YacTUHY INOIMUTY Ha Tarepu 3 TEPMIHOM 00iry pik Ta JBa 3 IMOJIMBHOIO POKH B
rpomoBomy BupaxenHi. (byno nponano manepis BianoBiaHo nuiie Ha 147 Ta 30 MiTbHOHIB TPUBEHB IO HOMIHAIY NIPU
noruti 757 ta 320 MUTEHOHIB).

TakuM 4rHOM OYII0 30€pEKEHO JOXITHOCTI IO CAMUM «KOPOTKUM» Ta CAMHM «IOBTHUM) 3aIIPOTIOHOBAHUM Tariepam Ha
piBHi BianosigHo 7,00% Tta 10,50%. (Ilo mepumum BiIHOCHO yTpUMaHi JOXITHOCTI — Yy HUX JEII0 MEHIIUNA TepMiH
00iry, HIX Y aHaJIOT1YHUX BUITYCKIB PO3MILIICHUX OCTaHHIM YacOM)

Cepennbo3Baxena goxignicro OB/IIl Ha me pBUHHUX
ayknionax Minginy
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Puc. 12
HaunionanbHuuii 6ank B nepioa 3 14 no 18 BepecHs npoaaB Ha MikOaHKIBCbKOMY BaJIIOTHOMY PUHKY 71 MuH
noaapis. [Ipo e iinetbes B moBigomieHdi HBY. Ile nepmmii unctuii npoaa:xk sanwtu HBY 3a TH:KIeHb 3 INNHS.
**k*
ApOitpax 31 ciopy Mixk Ykpainotro Ta €C mnpo 3a00poHy eKCIOpTy HeoOpoOIeHO1 NepeBUHHU (JIiCY-KPYIJIIKY) MOXe
komryBaTu Ykpaini 1o EUR1 muH, moBiqoMHUB 3acTymHUK MiHICTpa €KOHOMIKHM YKpaiHU - TOPTOBUHM NMPEICTAaBHUK
Tapac Kauka.
**k%k
®onp nepxxasHoro MaitHa (OIMY) odikye HaaXOKEHHS 3 MIIpJ I'PUBEHb BiJ MpUBATHU3aLii JepKaBHOTO MaiiHa y
2020 pormi 1 Bxe otpumar 2 mupa. (ITpu mmani 500 muaH. B GepesHi), mia 9ac mpec-KoHGepeHIlii MoBiIOMHUB TOJI0BA
OJIMY JImutpo CeHHUUYEHKO.

www.kinto.com
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CeHHMUYEHKO 3a3HAuYMWB, IO 3apa3 B MPOEKTi aepxOrompkery 2021 poky OYiKyeThCsl OTpUMaHHS 6 MIIPJ TPUBEHB BiJ
npuBatu3aimii MaiiHa, omHak DIMY mnpomonye Panmi 301IbIMTH O4YiIKyBaHI HAAXO/PKCHHS BiJl TMpUBATH3aIlIl
nepxmaiina B 2021 pori 10 12 mipa rpuBeHb.

**k%k

MiHICTepCTBO PO3BUTKY E€KOHOMIKH, TOPTIBJI 1 CUIBCHKOTO TOCHOJApCTBA HE Ma€ HaMipy meperisiiaté (ime aani
3HM)KYBATH) TIPOTHO3 BPOXKaI 3epHOBHUX KyibTyp y 2020 porii. Panime MiHEKOHOMIKM 3HU3MIIO MPOTHO3 YPOXKAIO
3epHOBUX KyNnbTyp 3 70 MiH TOHH A0 68 MiH ToHH y 2020 potii.

HoBuHU eMiTeHTIB aKuil IKHX TOPrylOThHCS HA MiceBUX YKPaiHCbKHUX (JOHI0BHUX Oip:Kax.

KorupyBanns akuiii komnanii ""MuponiBebkuii xui6onpoaykr' Ha Jlonnoncbkiii gonnosiii 0ipuxi 3 14 mo 18
BepecHsl 3HM3WJINCA Ha 2,6%, a06o Ha 0,14 mosapa mo 5,2 gosapa 3a akuil, NPOAOBKMBIIMA NAXiHHSA 2-W
THKAeHb nocniib [1o3aByopa BoHM NPOIOBKUIN 3HMKEHH i Jocsarym piBHA 5,14 noaapis CIIIA 3a akuiro. Lle
OaraTtopiunuii minimyMm. I'padgiyna kapTunHa ninn nux nanepiB Ha JI®B Oy;1a BKpail HeraTUBHOI i BKa3yBaJa
HA BHCKOKY IMOBipHiCTh MOJAJLIIOT0 HiHOBOro 3HMKeHHsl, Puc. 13 Tta 14. Onnak B4yopa mina akmin MXII
3pociia Ha JIDB xo 5,26 1oaapis 3a akuilo.

HeraTuBHa 3MiHa HiHM UX NanepiB 3 MOYATKY PoKy — 46% (3HUKeHHS Maiixke B 1Ba pa3u), 3a pik — 40%0.
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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

HoBunu 6aHKIBCHKOI0 CEKTOPY.

VY cepnHi MOTOYHOTO POKY MPUOYTOK OaHKIB CTaHOBUB 4,3 MJIpJ] TPUBEHb.

VY ciuni 6aHkH 3apoOuaH 6,592 MIpa rpuBeHb, B IIOTOMY - 9,285 Miipa rpuBeHb, B 6epesHi - 97 MiIH TpUBEHb, B KBITHI
- 9,8 Mip rpuBeHb, B TpaBHi - 3,8 MIIpI TPUBEHb, B YepBHI OAHKM OTpUMAIX 30MTOK 5,2 MJIpA IPUBEHb , B JIUMHI -
npuOyTOK 4,6 MIpI TPUBEHB, a B CIYHI-CEPITHI - TPUOYTOK 32,641 MIp1 TPUBEHB.

KomenTap. [loBoJii xopomuii pe3yjbTart, iK JJs KPHU30BOro nepiogy. B Hammx momepeaHix orisijgax He pa3s
3a3HAYAJI0Ch, 1110, HE3BAXKAI0YM HA 3HUKeHHs KI040BOi cTaBk HBY Ta 3HM:KeHHs1 BCJIi 32 MM BiICOTKOBHX
CTAaBOK OaHKiB, NMPOUEHTHMH crnpex (Pi3HUUS MK CTaBKAMM 10 KpPeIUTaM Ta JAemo3uTaM) IPOJAOBIKYE
TPUMATHCH HA Jy’Ke BUCOKOMY PiBHi, He 3MIHIOIOUNCH 32 PAXYHOK TOrO, III0 3Ba:KeHA BiICOTKOBa CTaBKa MO
KpeIuTaM 3HUKYETbCS HAa Ty caMy BeJIMYMHY, IO i 3BakeHa BiICOTKOBa cTaBKa Mo jAeno3utam. BogHouac,
JAMBUCH HACTYIIHE MOBiIOMJIEHHSI.

**%k

VYkpaiHii nepectaiy B CEpIIHI HECTH KOIITH Ha OaHKIBCHKI BKJIQAM. 3TiAHO 31 3BiTOoM HardaHnky, B MHHYIIOMY MiCSIIiB
TPUBHEBI BKJIQJICHHS HaceJleHHS Ha paxyHkax ckopotunucsa Ha 0,4%, 1 Ha 1 BepecHs 2020 poKy BUSBHIMCS Ha PiBHI
362,5 Mapa rpH.

Tpoxu migpociayu BaJIOTHI HAKOMMYEHHS TpOMajsiH Hamoi kpaiau, - Ha 0,2%, no $ 9,7 mupn - nmpore BOHU He
MePEKPUIM TPUBHEBUX BIATOKIB. 3BUYAlHO, BIATOKHW I¢ HE HANOUIBIII, OJHAK IMOKa30Bi. Jlo cux mip ¢iHaHCHCTH
JTFOOUIIH TTOBTOPIOBATH, IO B TIEPi0Jl KAPAHTHUHY HAMAraloThCsl EKOHOMHTH 1 HE BUTPAYalOTh KOIITH 3 PaXyHKIB.

KomenTap. fIk 6auumo, 3HMKEHHSI BiICOTKOBHX CTABOK IO J€MO3UTaM Ta JeBajibBallifi TPUBHI BCe K MOYAJIHU
BilirpaBaTH CBOK HEraTUBHY POJib.

HoBuHu emiTeHTIB 3 0i3HeCOM nepeBakHO B YKpaiHi, sIKi € eMiTeHTaMH €Bpoo0JIiranii.

VY 1-my miBpiuui 2020 poky nopiBHsHO 3 1-M miBpiudsim 2019 poky "InTepnaiin” 36inemmB EBITDA Ha 19% no $ 149
MJTH, CKOPOTHBIIIK BUPYUKyY Ha 16% 10 $ 468 miH

**k*k

OxpyxHuit cyn Amcrepaamy 18 BepecHs Ha Bumory Coepbanky Pocii no DTEK Energy B.V npo Bumnaty 01u3bko
$45,1 mnu ynpoBaguB 3abe3nedyBalibHI 3aX0IU CTOCOBHO JeskuX ii aktuBiB y I'ommannii, mpote "JTEK Enepro"”
3arepeyye iX BIUIMB Ha MOTOYHY AISUIbHICTh KOMIIAHIT 3 BUIOOYTKY BYT1ULIS 1 BAPOOHHUIITBA €IEKTPOCHEPTi] Ta 3asBIIsE
PO HaMipH MPOJOBXKUTHU MEPETOBOPH PO PECTPYKTYPHU3ALIIIO.

IMoaiTuka

Komirer y 3akopmonnux cnpaBax Cenaty CIIA opHoromocHo miarpumaB kanaugaTypy Kita Jleiitona Tta
pekoMeH1yBaB BepxHiii manati Konrpecy 3arBepautu iioro Ha nocasi nmocia CIIA B Ykpaini.

[Ipesunent CIIA Honamsn Tpamm Ha moYaTKy TpaBHS OTOJOCHB, IO HOMIHY€E TeHepai-JIelTeHanTa y Biacrami Kita
Heiitona Ha nocany nocina CIIA B Vkpaini. [JJo mporo [IeiToH ciyHUB, y TOMY YHUCIi, KOOPAMHATOPOM 3 MHTaHb
0e3neky B MaleCTUHO-13pailbcbKOMY KOHQUIIKTI, AUPEKTOPOM 3 MUTaHb CTpaTerii, IUIaHyBaHHS Ta IMOJITUKH IITa0y
apmii CILIA, nupekTopoM omepariiii po3BiayBalbHOro areHTcTBa IleHTarony (AMPeKTOpOM 3 ONEepaTHMBHUX MHUTaHb 1
JTUPEKTOPOM 3 areHTYpHOi po3Biaku Po3BimyBanbHOro ympasiiHHA MiHicTepcTBa oboponu CIIIA), arame 3 nuTaHb
o6oponu B noconbetBi CHIA B Pocii. 3 2010 poky /[leiiton ouontoBas Llentp Ixopmxa Mapmanna B MicTi ["apmimm
(Himeuunna), ne, okpiM Oarato 1HIIOrO, MOCHJIUB YKpaiHCbKUIM HampsMoK. Kpim Toro, BiH BHKOHYBaB (YHKIIi
cTapioro pannuka 3 nuradb 00oponu CIIIA mo Vkpaini. Takum unnom Kit Jleliton nobpe o6i3HaHuid 3 YKpaiHOO
(sxy Bmepmie BiiBigaB me B MonomaocTi B 1980 pori), mobpe 3HaeThCs Ha MpoOJIeMaTHIll BHYTPIMIHIX pedopM B
VYkpaiti i HoMy He TOBeIeThCsl BUTpayaTH 4acy Ha BXOKEHHs B KypC CIIpaB.

e oxna nerans. Kit [elToH BIIbBHO BOJOIIE€ POCIMCHKOI0 MOBOIO, IKY BUBYAaB y MOBHOMY 1HCTUTYTI MiHicTepcTBa
o6oponn CIIA.
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KlNTO LWOAEHHMA OrNA4 PUHKY AKLINW

«[Ipusnauennsim JlefiTona MatoTh OyTH BTIIIEHI Ti, XTO MpiopUTU3YeE y BigHocuHax 31 llltatamu came Oe3nexkoBuii
BUMip», HAIICAJIO BYOPA OJIHE i3 [HTEpHET - BUIaHb.

Kangunatypy [elitona mae 1ie 3aTBepauTH NoBHUM ckiian CeHaty, BepxHboi nanatu Konrpecy.
CgiToBi (piHaAHCOBi HOBHHHU.

Buopa B Komiterax Konrpecy CILIA mouanucek TpuaeHHi ciyxadHs ['onoBu @enepanbhoi pe3epBHoi cuctemu CIIA
Jlxepoma [laBenna ta minictpa inanciB kpainu CtiBena MHy4nHa.

«/IBo€ HAMBUINNX aMEPUKAHCHKUX €KOHOMIYHUX YMHOBHUKIB 3asBHUJIM 3aKOHOJABIISIM, IO MPOTPAMH HaI3BUYAMHUX
MO3UK Ha MIATPUMKY ypa)X€HOi KOPOHABIPYCOM €KOHOMIKM B OCHOBHOMY MpAIfOIOTh 32 MPU3HAYEHHSIM 1 IO Ui

HiATPUMAaHHS BiTHOBJICHHS Oyze MOTPiOHO OUIbINE JEep)KaBHUX BUTPAT», - HAMUCAJIO BUOpPA, KOMEHTYIOYH BHUCTYIIH,
aBTOPUTETHE aMepHKaHChKe BUIaHHs «Bomn-ctpit mxopaen» (The Wall Street Journal, WSJ).

MOBEPTAIOUMCH 10 MICLIEBOI'O PUHKY AKIIII

[licnsg BuUOpalIHBOTO HEBEIMKOIO POCTY 1HAEKCY YKpaiHChbKOi Oipki BiJ JIOKQIBHOTO MIHIMyMY, BpPaxOBYHOUH
3arasibHy rpadiuyHy KapTHHY iHAMKAaTOpy, Ta Ha ()OHI 3pOCTaHHS CHOTOIHI CBITOBHX PHHKIB akuiii pyx iHaekcy Yb
HaBepX ChOTO/IHI OAYUTHCS, K HAUOUIBII JTOT1YHUH.
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