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TepMiHOBUX 3 TOUYKH 30py HEOOXiqHOT peakirii (CBIkuX) (iHAHCOBUX Ta €EKOHOMIYHUX HOBUH JJIsI YYACHUKIB
¢iHaHCOBUX PUHKIB YKpaiHM 3 MOYATKY APYroi NOJOBUHU JHS I’ ATHUII, BUX1JIHI Ta CTAHOM Ha CHOTOAHIIIHIN paHOK
HeMae. D1HAHCOBI HOBUHU - B JaibkecTi (iHAHCOBUX HOBHUH MICHIS OTJISAY CUTYaIlil Ha (IHAHCOBUX PHHKAX YKpaiHU
Ta cBiTy. Ta HA HOBMHM BCe K BAPTO MOTJIAHYTH.

®IHAHCOBI PUHKHA

Punok akuiii Ykpainu.

3uauenns iHaekcy [IOTC B Munyny 1’ STHUIIO He 3MiHWIOCH ([{o pedi, BochbMuUil TOproBuii neHb mocmniis). Ha Oipxki
[IOTC toro aHs yrox 3 akiisiMu He OYII0.

Munynoi i’ aTHutl iHAekc Ykpaincbkoi Oipski 3uu3uBcs Ha 0,35% BiJ CBOro JTOKaJIBHOTO MAaKCUMYyMY.

B ocTanniit pobouunii JeHb MUHYIIOTO THXKHS Ha YKpaiHCBKiN Oipxki BiAOYIOCH 1€CATh Yro/l 3 aKLisIMH 11’ ATH
eMiTeHTIB. BigHOCHO Hemoranuii 00csT, SIK Il OCTAHHBOTO MEePiojy Yacy.

PesynbTaTtu TOpriB akuisMyu MUHYIOI I’ ATHUI HA YKpaiHChKill Oipxki npeacrasieHi B Tabmuusx 1 ta 2 Hux4e.

Tadoauus 1. Linu akuii mo yrogam no 6e3aipecHMM 3asiBKaM, Oip:KOBH Kypc Ta iX 3MiHM HA Y KPaiHCbKIl
oip:ki 28.08.2020, oO6csiru Topris

[ina, 3miHa O6csar | Yucno | BipxxoBuit | 3miHa
IpH. o TOpriB, | Yrog | Kypc, IpH.
yroji IPH.

Paiiddaiizen bank ABain 0,41 -1,2% 49 700 2 0,4142 +1,0
«Typ6oaromy» 7,739 -0,8% 23 217 4 17,7422 | -30,2%
KprokiBcbkuii BE3 16,55 -4,3% 23 665 2 - -
MupoHiBCbKHil X1100-KT 180,9 -0,2% 1 809 1 - -
Pazom 98 391 9

Taoauus 2. Llinu akuiii mo aagpecHnM yroaam Ha YKpaiHcbKiii 0ipaki, 06csiru Topris 28.08.2020.

Iina (3Baxkena), rpH. | OOcAr TOpPriB, IPH. UYucno yroa
«IlenTpenepro» 5,200 111774 1
Pa3zom 111 774 1

Hisikux 1HIIMX yroA 3 akuisMH, K 1 IHIIMX 3HAYUMHUX 3MiH KOTUPYBaHb B CEIrMEHTI aKIliif, KpiM 3raJlaHux BHIILE,
MUHYJIO01 IT’ITHULI Ha YKpaiHChKiil Oipki He OyI10.

boprosuii puHoK YKpaiHu.

Munynoi I’ ATHULI I[IHU Ha YKpaTHCHK1 Aep:kaBH1 eBpoOoHau B fonapax CILIA micis ToCsSrHeHHs MHiBPIYHOTO
MaKCUMYMY B CEpeMHI MUHYJIOTO THXHsI Ta HEBEJMKOI KOPEKIIii BHU3 HE3HAYHO MiJPOCIH; X JOXITHOCTI BIAMOBIIHO
cinabko 3um3mmch. Ha «panpapoMy» KiHIl kpuBoi noxigaocti O3 11 HominoBanux B gonapax CIHIA goxigHICTh B
MUHYTY ITSITHUIIO ckianana 7,33-7,392%.

[Mocunanus: http://cbonds.ru/indexes/indexdetail/?group_id=323

Ta http://ua.cbonds.info/

Hexnaposani noxigaocti OB/III eMiToBaHUX B I'pUBHI HA BTOPUHHOMY PUHKY ITOKU HE 3MIHUJIMCH IICIJI HEBEIUKOTO
3HIDKCHHS IOX1AHOCTI MPOIaXKy Ha TaJbHbOMY KiHIII KPHBOI B CEPEIMHI MUHYJIOTO THOKHS. J[eKimapoBaHa JOXiTHICTh
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POaxy (3 KO0 MOXKHa KynuTH) «2025 pik» € MaKCUMaJIbHOIO 110 KPUBiH 1 ckiaziae o npomno3utism 10,80%, a e
11,0% sk Ha MO4YaTKy MUHYJIOTO THUXKHS.
[Mocunanus: https://www.aval.ua/promo/bonds-ovdp

CBiTOBI pUHKH aKIil.

®onpoBi ingexkcu CHIA munyaoi m’arauui me migpocau. Ingexe S&P 500 BkoTpe OHOBUB CBill icTOpUYHUIA
MaKCHMYM, OJJHAK B IbOMY iioro Bunepemxae pougoBuii innexc NASDAQ, sikuii TaKk0K OHOBHUB TOr'0 THSA CBiii
icropyunuii MakcumyM. [Ipo npuynHM HA TYMKY OKpeMMX J1o/ieil HUK4Ye — B 0J101i HOBHH.

MunyJioi n’ATHHLI 32 pe3yJbTaTaMu TOpriB mmpokuii ponaouii ingexe CLIA S&P 500 3pic me Ha 0,7%. 3i
cBoro Minimymy 23 6epe3nsi 2020 poky ingexc S&P 500 10 choroani ingukarop miapic Ha 56,8% no3naunBIIU
caMMii KOPOTKHMi «BeaMexnin» puHOK B icTopii CIIA. Ileii pict, 31a€Tbesl, € Oe3npeneJeHTHUM IS KPU30BOI0
CTaHy eKOHOMIKHU. BiH nyxke «BnepTuHii» Ta nocaigoBuuii — maiixke 0e3 3ynuHok. [lokn kiHus ubomy pocry He
BuaAHO. Tpeiinepu «po3irpajauch He HA KapT». (blibie — B 0J1011i HOBUH.)

Ini BinoMmi cBiTOBI iIHAMKATOPH B IHIIMX KpPaiHaxX 3apa3 3yNMHUWIKCH B pocti. Hanpuknaz, mupokuit
3aranbHO€eBpoIneichkuit hormosmii inaekc STOXX 600 3Hu3uBCs Munysoi 1’ sitauni Ha 0,45%. [upoxwii
3aranbHOeBpornencekuii GonaoBuii ingexc STOXX 600 croronni momnpasaa 3pocrae Ha 0,46%. Ajie mo BeIukoMy
paxyHky 3 mo4yarky 4yepBHs iHgekc STOXX 600, axunii «<BUMIPIOETHCA B €BP0», MPAKTUYHO He 3MiHUBCH. |
YKPpillUIeHHSI €BPO, PiCT €INHOI BAJIOTH, B Lili BIACYTHOCTI POCTy Bifirpas KI1040BYy poJib. [Ipo kypc €Bpo B
KiHIi 0JIOKY HOBHH.

Croromni ¢’rouepcu Ha pormosi iHgekcu CIIIA 3poctaroTs me - B Mexax 0,3-0,4%.

Komno3utHuii monaposwii iHAEKC KpaiH, ki po3BuBatoThess, MSCI EM B munyny n’sitHuio mifpic Ha 0,4%. Bin
TaKO BIEPTO, sK 1 iH1ekc S&P 500 iimoB 3 6epe3Hs HaBepx, LIONpaB/ia PeryyspHO poOsun CyTTeB1 naysu. I
OCTaHHIM 9acOM HOTr0 CepeTHhOCTPOKOBUH PICT MOMITHO crioBiTbHUBCS. ChoroaHi iHneke MSCIl EM moku Brpadae
nomitHi 1,1%.

Panime nunamika ingukaropy MSCI EM Oyna «ayske BasJIMBOIO» 1Jis1 3MiH iHAexkcy YB B cuiy cuiibHOI
KopeJsitii ux poHgoBuX iHANKATOPIB. LlbOro Ta me MIUHYJI0r0 POKY Lie «KTPOXH 3MIHMJIOCH Yepe3 HU3bKY
SIKiCTh MicleBHX (PiHAHCOBHX aKTHBIB Ha IILOMY PHHKY i (Ta if 1O Tiii ’Ke MPUYNHI) BiICYTHICTH HA HHOMY
iHo3eMHMX iHBecTOpiB. 3apa3 MicleBi yYaCHUKH PUMHKY aKLiil 3BepTal0Th YBAary Ha BJACHI NOKA3HUKH
MiClIeBHX €MITeHTIB Iail0BUX Nanepis, 0 NPABUJILHO.

PTHAHCOBI TA EKOHOMIYHI HOBUHHA

Yxpaincbki piHaHCcOBI Ta eKOHOMiYHI HOBHHH.
Koponasgipyc.

B Ykpaini Bnepuie 3a 100y BUXiZHMX JHIB BUSIBHJIH OijIbIIe 2 THC. HOBUX BHIIA/IKIB 3aXBOPIOBAHHS HA
KopoHagipyc. B Ykpaini cranom Ha paHOk noHeaunka BusiBiieHo 2 141 xsoporo COVID-19 3a 106y, 380 oci6
onyxainu, 30 paHilie XBOPUX OMEPIIH, CBIAYATh JIaHi, po3MilleHi Ha caiiTi CUCTeMU MOHITOPUHTY MOIIUPEHHS
enigemii kopoHaBipycy Pagu HanionanbHOiI 6e3neku Ta o6oponu. e y 277 xureniB Kuesa 3a Munysy 100y BUSBUIH
KOpOHaBipyc, 6 XBOPUX NMOMEPIIH, 32 rOCHiTai30BaHi.
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KomenTap. I Takuii picT Ha ’ajib CIIOCTEPIraeTbCA 1Ie 10 Ce30HY I'PUILY, IKWI MOYMHAETHCHA B KOBTHI i KOJIH
Bce Moske 0yTu Habararo ripme. IIpuunHa, ik B:Ke 3a3Ha4aJI0Ch He pa3, OKPiM iHIIOr0, B HeMaJliil Mipi HU3bKa
JMCHUILIIHA TA CAMOAUCIHUILIIHA 0araThboX rPOMAaJsiH YKPaiHu, iX HenoBara /10 3arajJibHuX NpaBuJI Ta iHIIMX
Jiofeil. Ik MmoxkHa, HaNPUKJIag, 0a4UTH B MEeTPO PSA/l KUTEIB CTOMUILI YKPaiHN 3HAXOAATHCS B TPAHCIOPTI
0e3 Macok (Oisib1Ie 3 MacKamMM, POTe 3 BIAKPUTUM HOcoM). IIpu nbomy € it Taki rpOMaJAsiHM 110 3HAJIH MACKY,
AIKi KAILIATH 200 4XaTh. X044, 0inbmicTs skuTeaiB KueBa Bce ik cBigomi. Ta ciig BpaxoByBaTu 1110,
HANIPHUKJIAJ, HA CKJIAJJHOMY BHPOOHHUITBI 10CTATHHO HEBEJIMKOMY BiICOTKY NPaliBHUKIB NOPYLIyBATH
TEeXHOJIOTiI0 i Bech BUPI0 Oy/e HesiKicHMIi. A caMe Lie He 103B0JIsS€ YKPaiHi BUPOO/IATH Cy4yacHy HaaiiiHy
MAIMMHOOYAIBHY NPOAYKIIIO TA i iHmi, MeHII ckyaaaHi Bupoou. (Ilpukiaan - HesikicHa po3iymieHa a6o Budura
TPOTyapHa IVINTKa Ha Byauusax Kuesa).

[poruaexnicts: Himeuunna, SAinonisi, IliBnenna Kopes, Puc. 2-4. Buk/ioyna 1uciun/iHa rpoMaasii mux
KPpaiH NPOsABJIAETHCA bOI0 POKY B MiHIMAJIBHIN KiJTbKOCTI THX, XTO 3aXBOpPiB Ha KopoHaBipyc (Xo4a, B
Himeuunni ¢popmanbHo 3apa3 i Tpoxu Oijiblle BUSBJICHUX XBOPHUX Ha 1 MJIH HaceJleHHs, Hi’k B YKpaiHi, mporte
NOPIBHIOBATH Kpallle 3 KpaiHaMM — cycigamMu). A B iHIIOMY ISl AMCOMILIIHA Ta CAMOJIMCIHUILTIHA — Ie
BHCOKOSIKICHA CKJIQJIHA MPOAYKILifl CKJIAJHUX BUPOOHMITB, B TOMY YMCJi MAIIMHOOY1YBaHHI, Lie SAKiCHi
aBTOMOOUII, TesaeBizopu, Tomo. IIpu 0oiioBHX AifAX — e MiHIMAIbHI BTPaTH KUBOI cuJH. B ciopTi — e
JAOCATHEHHS B KOJIEKTUBHMX Irpax, HaBiTh, AKIIO IHAMBIAYyaJbHI Qi3n4HI AaHi He ayxke 100pi (AKk y pyTdO0.Ii Y
SINOHWLIB YM KopeiuiB). I Tomy moaioxe.

Axmo B3aTH i cycianio 3 Hamu [Hoabury, T0 i TYT Bee Ha0araTo kpame, Puc. 5. I npuunHa Ta  cama.

MopaJib — ykpaiHusiM Tpeda npamnBaTu Hajl c00010 i Toi BOHU Oy1yTh i HA0araTo MeHile XBOPiTH, B TOMY
YyHCJi | Ha KOpOHaBipyc, i HadaraTo Kpaiue *KUTH, B TOMY YHUCJII | MaTepiaJbHO.

www.kinto.com



www.kinto.com

moneuann OrnaA PUHKY AKUIA

@ o X | 5 EURL X | 9 inter X | Bk Goool X | e Feds X | @ sece x | @ ear x | o wey x [Meem x4+
« > C a i i untry m o @

“ Ads by Google
B N p seeing thi
Daily New Cases in Germany _
Why this ad? @
Daily New Cases
Cases per Day I
Data as of 0:00 GMT+0
7.5k

H ‘" ”W ko

SO PPN O DO DS P DS PO S DL

&E @*’ B e

s

Novel Coronavirus Daily Cases
Ed

-25k

® Daily Cases  + 7 oy moving cverage ] <= 7-day moving average

Active Cases in Germany

Puc. 2

@ 1o x | m ERU X | e e x | B Googl X | Feds x | @ see x | [ T x | F wey x [ x4+ =8| 2
« > Cc a y/iapan/ w ot »@Q

< Ads by Google
. N p seeing ad
Daily New Cases in Japan
Why this ad? @
Daily New Cases
Cases per Day I
Data as of 0:00 CMT+0

2500

2000

1500

1000

Novel Coronavims Daily Cases

IR
O O O
RS

[

PH S B EDSON S %é
\'\, \\’], NS ’t’\«

) )
FLRtaC &&@@@‘@‘&@wsw’\f\f¢

-
Sy

® Daily Cases -+ Ty moving sveraoe () == 7-day moving average

Active Cases in Japan

B o X | M OEURU X | gk Inter X | B Good X | ok Feds X | @ see x| H Ten X | o Wey X (1) Soutt %

€

Daily New Cases in South Korea

Novel Coranavirus Daily Cases

Puc. 3

cC a i untry/ korea/

Stop seeing thi:

Why

ad? @

Daily New Cases

Cases per Day
Data as of 0:00 GMT+0

1000

. AT -

SINIST NI I P DA
O OO

» S P D P o
> 3 & 8 B D P +
N S5y
we&ﬁ&‘&w@@‘ﬁ‘wyyvv\°\°xf\*s*\r‘v»v»vvv?‘”

® DailyCases = oy mmoving sveraoe ] <= 7-day moving average

Active Cases in South Korea

Active Cases [0T<]
(Number of Infected People) -

Puc. 4




N9

- S~
KlNTO WOAEHHMW Ornag PUHKY AKLUIN
@ mbor X | s EURU X | o Interr x | By Gooo X | o Feds X | @ sece x | B Toaw X | o wey x Polar X | 4+ lel@] %
<« Cc @ worldometers.info/coronavirus/country/poland/ B & ®» ° H
L
Daily New Cases in Poland

Daily New Cases

Cases per Day
Data as of 0:00 GMT=0

Daily Cases [] -+ 7-day moving average

Active Cases in Poland

Puc. 5

dinancu

Kab6iner MiHicTpiB 04iKye OTpUMAaTH 1€ OAWH TpaHl MixkHapogHOTo BamoTHOTO (hoHmy B 2020 pomi. [Ipo e oxHiit 3
iH(hopMareHIiil moBiIOMUIIO Kepeno B ypsadi. "L[boro poky Mu o4ikyeMo IpYTHil TpaHIll, a TPETii BXKe B HACTYITHOMY
poui", - cka3aB cliBpO3MOBHUK. BiH npumnycTus, 1110 Apyruil TpaHIl MOKe OyTH OTpUMaHUM Micias NPUHHATTS
nepxOropkery Ha 2021 pik.

**k*

[Ipesunent Bomoaumup 3eneHchkuii B TenedOHHIN pO3MOBI 3 MPE3UACHTOM E€Bporielcbkoi Komicii Ypcymnoro GhoH aep
JlstiieH BUCIIOBUB HAJIIO, 10 MEPIIUNA TPAHII MaKpo(hiHaHCOBOI JOTTOMOTH €BpoMeichkoro cor3y oocsrom 600 MaH
€Bpo Oyzie BUAUICHO YKpaiHi HAWOIMK4IUM yacoMm 0e3 10/1aTkoBuX yMoB. [Ipo 11e fizeThest B moBimomiieHHi Odicy
MPEe3UICHTA.

Komenrap. Ctocyerbes ¢piHaHCOBOI cTa0lIbHOCTI B YKpaiHi. /[0 o4ikyBaHb.

**k*

I'puBHs 10 kinis BepecHs 2020 poky Moxe ocadbutrcs Makcumym 1o 28,2 rpu/$1 3Bakarouu Ha CE30HHI YNHHUKH,
30KpeMa yepe3 MOBEPHEHHS pUHKY J0 JiJI0BOT aKTUBHOCTI Ta YEProBUH 3aIlyCK €KOHOMIKH, BBaXKAIOTh OaHKIpH,
onuTaHi areHTcTBOM "[HTepdakc-Ykpaina". Cepea HUX: AUPEKTOP AeMapTaMEHTy Ka3HaYeHChbKUX Omepaiif
Axopnbanky IOpiit €ppeMoB, HauadbHUK BiIUTy poOOTH 3 iHBecTopamu 6aHky "Kpeaut J{Hinpo" Anupiit
[Ipuxonpko, excnept 3 OTII banky, sikuit mo6a)kaB 3aIMIIUTHACS HEHA3BAHUM, TUPEKTOP KOPIIOPATUBHOTO Oi3HECY
Paii¢¢aitzen banky ABanbs Pycnan CriBak, rosnosa npasiinas Ines banky Muxaitno Brnacenko, riaBa qenapraMeHTy
ka3HaueicTBa [lipeyc banky Irops Sko6uyk, HauanpbHUK aHAMITUYHOTO BTy Anbda-banky Ykpaina Onekciit
bninoB, BukoHaBumii qupektop Heszanexnoi acomiamii 6ankiB Ykpainu (HABY) Onena KopoOkoBa. Psint 3 HuX HaBiTh
HE JIBa 3HAYHOI HETaTUBHOI 3MIHU KypCY TPUBHI JI0 KIHIISI POKY.

Komenrap. /1o ouikyBanb. CTOCY€ThCH THX, XTO BUOMPAE MiK YKPATHCbKUMU (PiHAHCOBMMM iHCTPYMeHTaAMU B
TPUBHSIX Y y TBepiil BaJIOTI.

*k*k

[TorimomisieTbes, o Ykpaina Ha Bukyn BBII-BapanTiB mo3uumia y J.P.Morgan Ha kopoTkuii Tepmin maiibke $330
MJIH 4epe3 npojax eBpoOonis-2020.
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"Cranom Ha 14 cepnust 2020 poxy MiHicTepcTBO (hiHAHCIB YCIIIIHO BiAJAJIO PO3MOPSHKEHHS PO BUKYI MPHOIU3HO
10% Bix 3aragpHOi yMOBHOI CyMH BHITYIIEHUX IIHHUX Marnepis, npus's3anux 10 BBII", - 3a3navanocs y
noBigoMiieHHI MiHgiHy. Y penisi BiCYTHI JaHi PO MiHY yroau, mpote B AH1 nepen num BBII-Bapantu
KOTHUPYBAIHCS 32 KypCOM TPOXH JIOpOkue HixK 86% BiJl HOMiIHAITY, IO JaBaJIO 3MOTY OI[IHUTH YrOAy MPUOIU3HO B
$275 muH.

BBII-BapanTu Oynu BUITYIICHI B paMKax pecTpyKTypu3allii nepxx6opry B 2015 porti 3aMicTh €BpooOJIiraii Ha
HOMiHaJbHY cyMy $3,2 MIIp1 i He € yacTHHOIO NepkOopry kpainu. ko npupict BBII 3a pik Oyne Huwkunii 3a 3%
abo peanpuuii BBII Oyne menmmii 3a $125,4 mupn, BuIiat 3a narnepamu He Oyze. B pasi sIKIIo npupicT peaibHOro
BBII cranoButume Big 3% no 4%, Burmiara 3a narnepamu ctanoButuMe 15% nepesumenns nokaszuuka BBIT nag 3%,
a sikmio Bute 4% - to mie mitoc 40% nepeunieHHs nokasauka BBIT nang 4%. Kpim misoro, 3 2021-ro o 2025-#
rutatexi oomexeni 1% BBII.

OpienroBno BuruiaTu 3a BBII-BapanTamu y 2021 poui ouiHtoroTbes B $40 MitH.
HoBuHu exoHOMiKH.

[pesunent Bonoaumup 3eneHChKHIA iANKCAB 3aKOH PO IMiIBUIIIEHHS MiHIMaIbHOI 3apIuiat 3 4 723 TpuBeHb HA
Micsipb 10 5 000 rpuBeHb 3 BEPECHS.

**k*k

Peanbna 3apobiTHa mara B Ykpaini B unHi 2020 poky nopiBHsiHO 3 aumHeM 2019 poky 36insmmnacs Ha 5,1%, a 1o
yepBHs 2020 poky - Ha 2,6%, noBigomuna JlepxkaBHa ciiy:k0a CTaTUCTUKU y M'ATHULIIO. K 3a3Hauae [lepxkcrart,
cepeHsl HOMIHaJIbHA 3ap0o0iTHA IJIaTa IITATHUX MPALiBHUKIB y IUNMHI-2020 MOPIBHAHO 3 MONEPEHIM MICSIEM 3pociia
Ha 2%, a B pivHOMY BUMIpi (10 unHA-2019) - Ha 7,6%, caraysum 11,804 tuc. rpH, mo y 2,5 pa3u Bulle 3a piBeHb
MiHIMaIbHOI 3apo0iTHOI maTH (4,723 Tuc. rpu). HaliBuiuii piBeHb 3apIjiaT MUHYJIOTO Micsils crioctepiraBcs B Kuesi
(17,053 Tuc. rpH), HaifHxuuil - y UepHiBelbkii odnacti (9,322 tuc. rpH).

Komenrap. [y:xke noope. He3paskaoum Ha Kpu3y € picT 3apo0iTHOI IIaTH. A 1€ — IUII0C eKOHOMILi KpaiHH
(Sxuro € Taki Mo:kuBOCTI 1O ii BUnJIaTi). I piBens 3apo6iTHoi miiatu nopsiaky 430 nosapis CHIA — Texk
BifHOCHO Henoranmuid. (B Kuesi — nopsiaky 620 noaapis CIIA).

**k*k

Pa3zom 3 Tum ctanom Ha 1 cepriag 2020 poky 3a00proBaHicTh 3 BUILIATH 3apo0ITHOT M1aTHI 30u1blnmacs Ha 8,1%
nopiBHAHO 3 1 numnus 1o 3,400 Map rpuBeHs.

**k%k

V ciuni-yepBHi 2020 poky MOPIBHSIHO 3 aHANOT1YHUM TiepiofoM 2019 poky BBEJEHHS B €KCILTyaTallilo KUTIa
3HM3MI0CA Ha 24,6% 10 3,704 MutH KB. M., oBitoMJIeHHS Jlep>KaBHOI C1y*OU CTaTUCTHUKH.

HoBuHu 0aHKIBCHKOI0 CEKTOPY.

3a 6 Mics1iB OaHKHU JE€P>KaBHOTO CEKTOPY CKOPOTWIIM MOPTQENh HEMPalol0uuX KpeauTiB Ha 6,1 Miap/ rpuseHs a0 391
MJIp TpuBeHb. [1po 1e HaeThes B moBiomieHHI MiHicTepcTBa (hiHAHCIB.

KopnopatuBHi HOBMHM eMiTeHTIB aKuii IKUX NpeAcTaBjeHi Ha MicueBUX (GOHAOBUX Oipakax.
Kowmmanis "llenTpenepro” po3paxyBaiiacs 3 Aep>KaBHUMH IIaXTaMH, BUTIATUBIIHN iM 610 MiTH rpuBeHb y cepriHi. [1po
1€ WeThes B TIOBITOMIJICHHI KOMITaHii. Y KOMOaHii MiKpeCIniIu, 0 s OTPUMaHHS KOIITIB JJIsl pO3PaXxyHKY 3

nepkmaxtamu "LleHTpenepro” mpojana Ha ayKIlioH1 eJIEKTPOSHEPTi0 Ha TEP10/ A0 KIHIM POKY. Takok BKa3yeThCs,
1110 KOMITaHis 3BEpHYJIACs 10 ypSAAY 3 MPOXaHHIM PO 3HIKEHHS 1iH Ha BYTUJUIA 0 PUHKOBOTO PiBHA. "AJKe O6e3

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

TaKOT0 KPOKY 30MTKOBICTh TeHepallii eeKTpOeHeprii Ha JepKaBHOMY IIiANPHUEMCTBI HEMUHYYE MTPHU3BEIE 10
JIQHITFOTOBOT peakKIlii mo/I0 Jep>KaBHUX IIaxT", - CKa3aHO B MOBIIOMJICHHI.

*k*k

Ha caiiti lepkaBHoro nemapramenty CILA 3’sBunuch neBHi aeraii po3moBu JlepxkaBHoro cekperaps CIIA
(MinicTpa 30BHimHIX cipaB) Maiikna [Tommeo 3 [Ipesunentom Ykpainu Bonogumupom 3enencskum 26 ceprns 2020
POKY.

Cepen 1HIIOTO B IOMY OJIHOMY LIbOMY a03alli BapTo Big3Ha4uTH oHE peueHHs. «Cekperap [lommneo BuCIOBUB

cryp6oBanicts CLIA 3 npuBoay 310BMucHuX iHBectuiiiit KHP B Ykpainy, Brimrouatoun 3ycuuist [lekina moo
npuaOaHHs BUpoOHUKa NBUTYHIB «MoTop Ciuy.

B opurinani: «Secretary Pompeo raised U.S. concerns regarding malign PRC investment in Ukraine, including
Beijing’s efforts to acquire the Motor Sich engine manufacturer».

TTocunanns: https://www.state.gov/secretary-pompeos-call-with-ukrainian-president-zelenskyy-3/

KomenTap. Cnostydeni LlITaTu npoaoB:KyOThH CJIiIKYBaTH 32 pO3BUTKOM Noiid HaBK0J10 «MoTop Ciui» i
NMPUPOJTHO YNHUTH NMEBHUHA TUCK HA KEPIBHUUTBO YKpPAaiHu, 100 BJIa/Ia HALIOI KPaiHM 3aBaJuJia nepeaadi
TeXHOJIOTii Ta 0inbi TicHil cniBnpani «Motop Civi» 3 kKuTaiicbko10 cTtopoHoo. Ile ciix BpaxoByBatu
YYaCHMKAM MIiCIeBOro pUHKY akuii- akuionepam «Motop Ciui».

DiHAHCOBI NOKA3HUKHU YKPAITHCHKUX KOMIIAHIN, aKkuil AKUX MPeJACTABJICHI HA 3aKOPIOHHUX GOHI0OBHUX OipaKkax.

VY 1-my niBpiyui IMK nopiBHsiHO 3 ananorignum nepiogom 2019 poky ckopotus npudyTok Ha 3% mo $26,8 muH i
noxin - Ha 17% 1o $80 mun. [Ipu pomy B 1-my miBpiuui 2020 poxy HopMaizoBanuii mokazauk EBITDA
(361nbImBes Ha 13%, abo Ha 5,3 mutH gonapis 10 47,61 MiaH nonapiB nopiBHAHO 3 1-M miBpiyusm 2019 poky.

**k*

V 1-my miBpiuui "OBocrap FOHioH" ckopoTuB mpubyToK Ha 33% 10 $2,4 mun i EBITDA - Ha 18,6% (ua $1,1 mua.) 10
$4,8 muH. mopiBHsHO 3 aHanoriyHEM TepiogoM 2019 poky. V 1-my niBpivyui 2020 poKy KOMIaHis CKOPOTHIIA YUCTHI
noxin Ha 17%, abo Ha 9,4 muiH nonapis, 10 44,6 MITH 1071apiB.

Komenrtap. /{0 po3yMiHHSI AUHAMIKH «3aKOPAOHHHUX YKpaiHCbKHMX (poHI0BUX iHAeKciBY». /1o oninkm akuii
sragannx komnasii. Ille. Ovikyemo 4 BepecHst myOaikanii KBapTaJdbHUX JaHUX MHUPOHIBCHKOTO
XJi00npoaAyKTY.

CBiToBi (piHaHCOBI HOBMHH.

I'naBu ®@enepanbuuii peseppuux 6ankiB (PPB) Kuisaenna i ®inanensdii Jloperra Mectep i IlaTpik Xapkep
He 04iKYIOTh IIBHJAKOI0 BiJHOBJICHHS] aMEePUKAHCHKOI eKOHOMIKH Iic/Isl KPU3H, BUKJIMKAHOI IaHEMi€I0
KOpOHaBipycy. «51 BieBHeHa, 1110 BiITHOBJIEeHHS Oy/1e NOBLILHUM, - 3asiBHJIa Mectep, Bucrynaroyu Ha CNBC. -
Hogi cki1agnocti me nonepeay». 3a cinoBamu Mectep, Oyze moTpiOHO sKHIiCh yac, 1100 3p03yMiTH, K Oyne
PO3BHUBATHUCS CUTYAIIIs JaJTl, 1 «KCTUMYIIIOI0YA MOHETapHA MOJTITHKA Oy/ie Jy’Ke BAXKIIMBA B IIEH mepioay. «S Takox
BIICBHEHA, 1110 1 OFO/IPKETHA MOJITUKA TOBUHHA BUKOPUCTOBYBATHUCS B MOJAIBIIOMY JUIS MIATPUMKH €KOHOMIKHY, -
cka3ana Mecrep.

BinnoBigaroun Ha TUTaHHS PO T€, HACKUIBKH 1CTOTHE nepeBullieHHs 2% piBHs iHuALIi nonyckae ®PC, Xapkep
BIJIMOBIB, 1110 "TOYHOTO OpieHTHpa HeMae". "BoHo Moxe nocsratu 2,5% abo 3%", - 3a3Ha4uB BiH.

KomenTap. B ubomy 3B’s13Ky (3i ckiaagnomamu B ekoHomini CIIIA) nyxe nikaBuM € K0J10CaIbHUIA
Oe3nepepBHui pict Ha poHgoBoMy puHKY CIIA i HOBI icTopu4Hi MakcuMyMH (POHTOBHUX IHJAEKCIB HOT0
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PHHKY. SIK MM Bi:Ke M CAJIN, OKPEMHM JIIOASAM CXHJIbHHUM /10 BEJMKOI0 CAMOHABIIOBAHHA 31A€ThCS, 110 B ILOMY
HeliMoBipHOMY HiHOBOMY pocTi akuiil kopnopauiii CIIIA B yacn eKOHOMIYHOI KPHU3HU NPUCYTHE NPATHEHHS
KOroch a1onomMortu airouomy npesuaenty CILIA Ha3gornatu B nepeBHOOPYHX CUMIIATIAX CBOI0 KOHKYPEHTAa HA
HACTYNHHUX Npe3uJIeHTCbKUX BUOopax B 1ii kpaini. Haragaemo BuGopu Bindyayrscs 3 amcronaja.

Ti 5 cami J1101M BBa’KaOTh, IO i ocjadaenns goaapa CHIA podurbes Haiibinbmumu 6ankamu CIITA
HABMHCHE, 00 MiATPUMATH PicT (POHIOBUX IHAUKATOPIB Li€i KPaiHM nepe] BUOOPAMM NPe3UAeHTa KPAiHU Ta
npomizkaumu Budopamu B Konrpec CLIA. IIpn ubomy B 0i/1b1I0CTI BUNIAAKIB MOBHICTIO irHOPY€ETHCA
inpopmauisa uyu TexHiuHi pakTopu, sIKa CHPUAIOTH OCUJIEHHIO, X042 0 TUMYACOBOMY, AMEPUKAHCHKOI0
aosapa.

Hum J10aaM BUAAETHCS, 10 (PYHIAMEHTAJIbHI YUHHUKH 3apa3 MalOTh [y ke MaJie 3HAYEHHs, B NepIIy 4epry
s pongoBux ingekciB CIIA, B 3Ha4Hii Mipi i ingekcy goaapa. IlosiTuka, Ha IX yMKY, 3apa3 TyT, 0CO0JIMBO,
10 CTOCYETHCS HiH aKWiii, «<rPa€ Mepury CKpPUIKY».

Un }IOBipﬂTI/I UM NOTJIsAaM JIoJed CXHJIbHHUM 10 BEJIUKOr0 caMOHaBilOBaHHSA — e NMuTAaHHSA.

OaHak, IKIIO MOKJIAJATHCh HA IX AYMKY, TO CJiJ 09iKyBaTH 1Ie MiHIMyM JBOMICSYHOI0 «HATII{HOT0» POCTY
¢onnosux ingexcis CIIIA Ta cBiTy i npHHAHMHI IBOMiCAYHOIr0 «Maif’ke rapaHTOBAHOI0» YM 0CJIa0JIeHHSA
nojapa CHIA 4u yrpuMaHHs ii0ro Ha MOTOYHMX PiBHAX i BITHOCHO HHOT'0 MOKJIUBOI0 pocTy €Bpo. [lpudyomy
TPEHIHM MOKYTh 110 iHepuil, AK He 0yBa€ B OUILIIOCTI TAKMX BUNA/IKIB, IPOTATHYTHCH HA KJIbKA MicsIiB AaJti
10 4acy, He3aJIe:KHO BiJl pe3yJbTaTiB BUOOPIB. A 11e Bike KOHKPETHAa «peKoMeH1alis». 3HOBY K TAKH NUTAHHS,
YM MOKHA UM NMOTJIsiaM JA0BipaTH?

I nani. A mo 0yae, kos1u Bipyc nposiBUTH cede Hiero 3umMor0? Sk noseayts cebe GoHAOBI iHaEeKCH Ta BajaoTa?
3unkenHs: Ha puHKax akuii? Tak, yu Hi? I axe? Ta, moxkauBo, e Oyae nisHiie.

**k*k

Mu "crnoaiBanuch, 0 pUHOK KOHCOJiAye cBOi MpUOYTKH 3 23 Oepe3Hsl, Jarouu MOXKIIUBICTb 3apOOUTH J0X0ay", -

ckazaB Ex Spaeni, npe3uaeHT Ta roJioBHUIM 1HBECTHIIHHUHN cTpaTer Yardeni Research. "Ongnak yunnoBHuku ®PC

IPOIOBXKYIOTH MIBUIYBATH I[IHU HA aKIlii, 3000B'A3yI0UNCh TPUMATH NPOLIEHTHI CTAaBKU Ha PiBHI HYJIS IPOTITOM
JTy’K€ TOBrOro 4yacy ... OTxke, BOHU CIPUSIIOTh 3pOCTaHHIO I11H Ha aKIii'".

KomenTap. [lo Toro :xk camoro. TyT B:ke Ha TyMKY 3HaHOro ekcnieprTa B pocTi ¢ponaoBux ingexciB CIHIA «Bunen
®PC» 3 1ioro pealbHMMHM HETaTUBHUMH CTABKAMM HA TPUBAJIHI Yac. X04a «MOJITHKA», SIK MIOKa3y€
YKpaiHCbKa AiMCHICTh, He BUKJIIYACE i HIJIECIPAMOBAHMX il HEHTPOOAHKY, BUIIPABAAHUX 00’ €KTUBHOIO
peajbHICTIO.

**k*

Ta npore, B 1bOMY 3B’5I3KYy 3BepTa€ Ha cebe yBary /10B0JIi HETraTUBHHUII KOHCEHCYC-IIPOTHO3 CTOCOBHO KypCy
€Bpo B napi 3 gonapom CIIIA na inTepBaJi 1 kBaprai. (Xo4a B HbOMY YHMAJIO JAHHUX € «3aCTapiIuMu», OLIbII
paHHiMu). SIKII0 NPOrHO3H 31iliCHATHLCHA, MocHJIeHHs foaapa CIIIA Bce K CIPUYUHUTH NEBHUM THCK HA
(ongoBi inAeKkcH. A MOXKe, BCe K aHANITHKH 0a4aTh 3HUKeHHSI (POHIOBHUX iHACKCIB B IKOCTi OHI€I 3 NPpUYMH?
Ta or nMTaHHA — YM BIipUTH UM NPOrHO3aM?
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*k*k

3a nanumMu HarionansHOro 6ropo CTaTUCTUKH, odilidHuiA iHIeKe MeHemkepiB 3akymiBii (PMI) y BupoOHHYIOMY
cekropi B Kurai y cepnni cknas 51,0 nopiBusiHo 3 51,1 y nunHi. AHamiTHKY, onuTaHi Reuters, ouikyBamnu, 1110
cepnHeBuit PMI 6yne Ha piBHi 51,2. Ta Bce x 11€ 3pOCTaHHS.

IloBepTaw4uch 10 MiClIeBOT0 PUHKY aAKIiil

Munynoi n’aTHULI iHAEKC YKpaiHChKOT O1piKi, SIK BXKE 3a3HaYaJIOCh HA [MOYATKY OISy, 3HU3UBCS B1Jl CBOTO
JoKabHOTO MakcuMyMmy. ChOTO/HI, K BXK€ TaKOX 3a3Havanoch, ingekc MSCIl EM Takox 3HMKyeThCs,
MIePEKPUBAIOYH CBiM picT MUHYJO1 11’ aTHHII. [le nae, pazom 3 monepeHbOI0 KapTUHOIO TOPTIBIII HA MICIIEBIN O1pKi «B
PEMHIKI» UM «B Jiana3oHi», SKiCh MiJCTaBU BBAXKATH, IIO € OibIIIe MIAHCIB HA T€, 1110 OCHOBHUI MiclieBHid (HOHAOBUI
IHIMKATOP, 1HAEKC YKpaiHChKOI Oip i, CbOT0OJIHI CKOpille 3HU3UThCA. Ta mpoTe MU BCi IaM’ITaeEMO, 1110 1) Taki pedi
JIAJIeKO HE «TapaHTOBaHi», 2) CJi/l Ha IbOMY PUHKY 3BepTaTH yBary Ha iH(opMarito o MiClIeBUM e€MiTeHTaM. A BOHA
3apa3 He MOTIPIIYETHCS 1 «J1a€ MEeBHI MO3UTUBHI CUTHAINY. TOX €, Xail 1 MEHIII, sIK BUJIA€ThCS, ajie BCE JK MEBHI IIAHCH
1 Ha picT iHaekcy Yb mporo nonesinka.

Byn. CarapgauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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