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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

3HaYMMUX JUIS YKPaiHChKUX YYAaCHHUKIB (JiIHAHCOBOTO pUHKY HOBHH 33 BYOpA Ta HA ChOrOAHI Hemae. HoBuHu micis
OTJIAy BYOPALIHIX MOJiH Ha YKpaiHCbKOMY (DiHAHCOBOMY PHHKY Ta CBITOBOMY PHHKY aKIIii.

PuHok akniii Ykpainu.
[npexc [IOTC BYOpa 3HOBY HE 3MiHUBCH.

MuHnynoro Hs 3Ha4€HHS 1HIEKCY YKpaiHChKOT Oipiki 3a pe3ynbraTamu TopriB 3Hu3uiI0ck Ha 0,5%. Le Ha ¢doni
CEPETHHOCTPOKOBOTO HECHUILHOTO BiTHOBJICHHS ITICJIS CYTTEBOTO MAIIHHS J0 OUTBIII, HIXK JBOPIYHOTO MIHIMYMY.

Ha Ykpaincbkiii 6ip>ki B4Opa BiIOYJI0CH BICIM YTOJl 3 aKI[ISIMH.

PesynbTatu TOprie akuisMu mo 0e3apecHUM Ta apecHUM 3asiBKaM Ha YKpaiHChbKii Oipxki MpeCcTaBleH] HIKUYE B
Tabmumsx 1 Ta 2.

Ta6anus 1. Ilinn akuiii mo yrogam no 0e3aipecHUM 3asiBKaM, 0ip:KoBHii Kypc Ta iX 3MiHM Ha YKpaiHcbKii
oip:xi 08.07.2020, o6¢csirm Topris

Lina, 3mina | O6car | Yucno | bipxkoBuit | 3miHa
TpH. TOpriB, | yrog | Kypc, IpH.
TPH.
«leHTpeHepro» 52936 | 1,8% 31768 3 - -
«YkpHadTa» 1150 | -4,2% 12 750 2 - -
MupoHiBCbKHH X1100-KT 1780 | 1,7% 1780 1 - -
46 298 6 - -
Taoauus 2. Ilinu akuiii mo agpecHnM yroaaM Ha YKpaiHchKiii 0ipuki, 06csiru Topris 08.07.2020.
Iina, rpH. OOcsr TOpPriB, TPH. Hucno yrog
«IllenTpenepro» 5,713 42 844 2
42 844 2

Taxox 0e3 yroJ MUHYJIOTO JHS Ha YKpaiHChbKil Oipki Ha 3,9% 3HU3MINCH KOTUPYBAHHS aKllii aMepUKaHCHKOT
kommanii Apple o 10 480 rpuBens 3a akiito.

Higxux iHIIMX yron 3 akuisiMu, K 1 IHIIUX 3HAYUMUX 3MIH KOTUPYBAaHb B CETMEHTI aKIliil, MUHYJIOTO JHS Ha
VYkpaiHchbkiii 6ipxi He OyI10.

PuHok OoproBux iHCTpyMeHTIB Y KpaiHu.

JloxinHicTh €BpooOiramiii Ykpainu Buopa mpoAoBKHIa 3pOCTaHHS 3 MiHIMYMIB, JOCATHEHUX | JIUIHSA, a
npuOyTKOBICTh IHBECTULIIN B 111 Taniepu 3HWkeHHs, Puc. 1. Cami 3HaueHHS JOX1AHOCTEN € HEBEITUKUMHU.

3a nanumu http://ua.cbonds.info/ cranom na 08.07.2020 10XiAHICTh HAWOLIBIIT «KOPOTKUXY» €BPOOOHIIB YKpaiHU
ckiangana 5,35% ta 4,85%. JloxiaHicTh caMux «1anbHixX» eBpoOoHiB YKpainu Ha 08.07.2020: 3 morameHHsM 1

BepecHs 2027 Oyna Ha piBHI 7,02%, 1 mucromana 2028 poky — 7,07%, 25 Bepecust 2032 poky — 7,58%, Takox Puc. 2.

CJ1ig Npo0BKUTH AUBUTUCH 32 PO3BUTKOM IOill HA HILOMY PUHKY. BiH BHIa€ThCsl TAKMM, 110 HAOLIbIIT
NPaBHIbHO BiT00pa’kae pU3MKHU IHBECTYBaHHS «B YKpaiHy» B LiJ10OMY.

Cain 3BepHyTH yBary, mo B4opa Ha 0ip:ki II®TC npoiinuia HeBeIuKa yroaa 3 yKpaiHCbKHMH €BP0o0JIiranissMu
3 natoro noramenHsi 01.09.2026 — S manepis.
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Hoxinnocti OB/III y rpuBHIi Ta y BatoTi MPOAOBXKYIOTh 3JIMIIATUCH HA HU3bKOMY piBHIi, Puc. 3-5. Ha Puc. 3-4
JIOX1THOCTI TIoKa3aHi noxinHocti Bignosigno OBJIIT y rpuBHi Ta y BasiroTi 3a Bepcieto http://ua.cbonds.info/, na Puc. 5
CIpaBeIMBa BapTiCTh 3a Bepciero Harbanky.
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Euro-Cbonds Sovereign Ukraine j
Opr paccumnT bonds
Dvnarwic vaperca (%] Tm j
OnucaHue rpynnbl HHAEKCOB 3a mecay :

MHABKE peiHKa CYERPEHHE eEpOOBNArauMi YkpauHe!

08.07.2020 253.74640

MeTofuka NOCTPOBHKA HHAEKCOE 07.07.2020 25524970

235
06.07.2020 256.34380
Mupexchl, Bxopaume e rpynmy 03.07.2020 255.89700
Euro-Chonds Sovereign Ukraine 02.07.2020 256.19770 b s

Euro-Chonds Sovereign Ukraine YT eff
Euro-Chonds Sovereign Ukraine Pl
Euro-Chonds Sovereign Ukraine D
Euro-Chonds Sovereign Ukraine YT
Euro-Chonds Sovereign Ukraine T-spread

01.07.2020 25627360
30.06.2020 25261450
29.06.2020 24797720 250
26.06.2020 24544540
25.06.2020 245.38230
24.06.2020 250.12600 2475
23.06.2020 250.35690 # v
22.06.2020 250.70460
19.06.2020 250.81210
18.06.2020 251.59010
17.06.2020 251.94290
16.06.2020 251.10380

Mogpobroe onucanue Ha pycokom [*.pdf)

MoppoBHoe onUCaHMe Ha aHrAMAcKom (% pdf) 15. MioH 22. WioH 29. MioH 6. Mion

15.06.2020 248.16390
12.06.2020 249.26950
11.06.2020 250.58460
10.06.2020 252.22250
09.06.2020 252.73430
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Crpana: Yipauna

CekTop:

08.07.2020 08.07.2020 locypapcteedHele espoofinurauum (US0) j
BaHk BocTok HaurHaeT NyAnJEaumMn KOTHROBOK 5 Tun aMuceum:
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CBiTOBi pUHKH aKIIiid.

Buopa mmpokwuii ponmoBuii ingekc CLIIA S&P 500 3a pesynpraramu Topris migpic Ha 0,8%, mupokuit

3aranbHOeBponencekuii horaoBuii ingexe STOXX 600 3un3uBcs Ha 0,7%, KOMIIO3UTHUHN 10IapOBHIA 1HIEKC KpaiH,
sx1 po3BuBaroThesi, MSCI EM, miapic Ha 1,7%.

Iamukaropu S&P 500 Ta MSCI EM 3HaxoasThCsl HEJAJIEKO BiJl CBOIX PIYHUX Ta ICTOPUIHHX MaKCUMyMiB, Puc. 6 Ta
Puc. 7.

Crorofni 3paHky ¢’rouepcu Ha GponoBi iHAeKcH CIIA Ta €Bpomnu Masio 3MiHIOIOTHCS 1 3MIHIOIOTHCS
pizaocnpsimoBano. [aaexc MSCI EM 3panky nonae e 0,7%.

Rocky recovery
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[ina 3070Ta 0:1M3bKa J10 ICTOPUYHUX MAKCUMYMIB CUMBOJII3YIOUH, MOXKIIMBO, MAHOYTHIO uepe3 2-3 poKH MiIBUILIEHY
iHusmiro, sk BBaxae €L[b. OnnHak, He BCl MOTOIKYIOTHCS, 110 1HGIsALIS Oy1e Ty>Xe BUCOKOIO.
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HoBunu. 3arajibHuii KOMEHTAp HANPHUKIHIILI.
Yxkpaincbki pinancoBi HOBHHH.

[Ipesunent Ykpainu B4opa Brepie myOaidHO MPpOKOMEHTYBaB 3BUtbHEeHH [ maBu Handoanky. Bin 3axucTuB 1ie
pimennsa. Ha nymky I'nmaBu nepxxasu «Te, 1110 MiIbIHOHHM HEAOOTPUMAIH MIIPUEMCTBA 1 3aKpUIIHCS Yepes Lel Kype, -
1e npapjaa. Mu 3 1M OOpOJTHCS 3 CaMOTro MOYaTKy MO€l KaaeHitii, 3 jmita (2019 poky). Bci HaBK0JI0 HAC TOBOPHMITH, IO
y Hac He3anexHui 6ank (Harionanbauii 6aHK). Tak, 1 My mMATpUMYEMO He3alekHICTh HarioHansHOro 0aHKY
VYkpainu, ajie TOBOPUIIH BCIM, IO SK MU MOKEMO JKUTH, SIKIIO y HAC HABITh OIOJDKET mopaxoBaHuii 3a kKypcoMm 30, a
IpUBHsI, BU OauuTte, sika y Hac. HaM roBopuiy, 110 11€ pUHKOBI YMOBH, OaHK HE3aJIEKHUIM TOILIO,...», - CKa3aB
Bonomumup 3enencekuii Ha 3ycTpidi 3 6i3HecoM YepHiBelpkoi 001acti y cepeny. «ToMmy MU Bac 4y10BO pO3yMi€MO,
MU 3HAEMO CKIJIbKH Yepe3 1el Kypc YKpaiHChbKUX MiMPUEMCTB IIPOCTO 3aKpuiucs, 1 Bce inme, i COVID-19...
Buiinemo 3 mi€i curyarii, Bce ctabislizyeMo, s B IIbOMY BIIEBHEHHI», - 101aB 3eICHCHKHIA.

Buopa uien Pagu HBY Pagu HBY Biktop Ko3iok y Facebook HaBiB yoTupu MokauBi ceHapii 3Minn
HACTYIHOIO iH(NIALIHOI0 TAPreTyBaHHA B Y KpaiHi, 30KpeMa cueHapiid, IpH IKOMY BOHO iCHyBaTHMe
dhopmanbHo. (IHduasimiline TApreTyBaHHS - MOHETAPHUI PeXXUM, SIKHIl Mependavac BiAnmoBiTaIbHiCTHL
HEHTPAJIbHOI0 0AHKY 32 JOTPUMAHHS NPOr0JIOLIEHOr0 3HAYeHHs 0(diniiiHOro noxkasuuka iHusauii (taprery)
NPOTATrOM BU3HAYEHOTO MePioay vacy.) «AKe MUTaHHs He juiie y 3MiHi kepiBHuka HBY. (...) Iyxe 6ararbom
NOTPiOCH MOMITUYHUI Oi13HEC-IIUKJI, 711 4OTO MOTPiOeH 3ariH pealbHUX CTaBOK Y HETaTUBHY 30HY. (...) Okpemi
10CaI0Bi 0co0u OnepyroTh nuppamMu 6axanoi IHPIALIT, sKa Yepe3 mapy POKiB TaKOI IMOJIITHKU 3METE KYIiBEIbHY
CIIPOMOKHICTb, 3aKiazie 60MOy pealibHO1 peBabBallii MiJ] MIATIKHUM OanaHc, po3BepHE TPEH]I T0JIapu3alii, -
3asznaunB Kosrok. [eranpaimre: https://ua.interfax.com.ua/news/economic/673755.html

Mo uporo 'onosa Pagu HBY bornan JlanuiauiyH BUCIOBUB CBOIO HE3roay 3 NojiTukoro Aitodoro [Ipasninag HBY Tta
oysmoro ['onosu Ilpasninas HBY, a Takox po3noBiB npo cBoe 6aueHHs1 MailOyTHBOT MOJIITHKH YKPaiHCHKOTO
LEHTPOOAHKY B TOTOYHHUX YMOBAX, MOCUJIAHHS:

https://zik.ua/blogs/vse_pro_priorytety nbu_abo_yak_natsbank bude ozhyvliaty ekonomiku_krainy 973742,
https://ua.interfax.com.ua/news/economic/673085.html

Jlosinka: Jitounit uten Pagu HanionansHoro 6anky 3 2016 poky 3a kBoToto Bepxoroi Paqu Ykpainu, BikTop
Banépiiionu Kostok (2 tpaBHst 1977, M. XMeNbHUIBKHN) — YKPaiHCHKUI BYSHUH y Taimy3i eKoHOMIKHU. JlokTop
ekoHoMIuHuX Hayk (2006), mpodecop, 3aBityBau kadenapu eKOHOMIYHOI Teopli TepHONIbCHKOr0 HallIOHAIBHOTO
€KOHOMIYHOT0 yHiBepcuTeTy. OnuH 3 npoBiAHUX (axiBILiB y chepi MOHETAPHOT MOMITUKH, (PYHKIIOHYBaHHS
BaJIOTHUX COIO31B Ta PE3EPBHUX BAIIOT, TpaHCHOpMaIlii MAKPOEKOHOMIYHOI MOMITUKH B II100AJIbHUX YMOBaX,
PO3BUTKY Ii1o0aizarii.

Yunnuii ronosa Paau HamionaneHoro 6anky Ykpainu bornan Muxaiinosud Janunimud (Hapoa. 6 uepHst 1965
c.llepkoBHa JlonuHcbKkoro paitony IBano-®paHKiBChKOT 00/1aCTl) — YKpaiHCHKHM Jep>KaBHUHN Ta MONITUYHUH 1144,
€KOHOMICT, JJOKTOp €eKOHOMIYHHX HayK, rpodecop, akagemik HAH Ykpainu, konumHii ronosa Paau no BUBYEHHIO
npoayktuBHux cuil Ykpainu HAH Vkpainu, MiHicTp ekoHOMIKH YKpainu B Apyromy ypsaai FOmnii Tumomenko,
kosniHil [Ipesnnent €Bponeiicbkoro IHCTUTYTY €KOHOMIUHUX Ta MOJITHYHUX AOCIIHKEHb PO3BUTKY KpaiH
[enTpanbHoi Ta Cxianoi €Bponu 1 Ykpainu (IIpara).

Pana HamionansHoro 6aHky BiamoBigae 3a po3poosieHHss OCHOBHUX 3acaj] TPOIIOBO-KPEIUTHOT MOJITUKH Ta 3A1MCHIOE
KOHTPOJIb 32 MPOBEICHHSIM T'POIIOBO-KPEAUTHOI oiTHKU. Paga HamioHanbHOTO 6aHKY CKIIaIa€ThCs 3 ACB’ SITH
YJICHIB: YOTHPHU 0COOHU MpU3HaUYaroThcsi BepxoBHorw Panor Ykpainu, yotupu ocodu — [Ipesuaentom Ykpainu,
I'onosa HanionansHoro 0anky BXoauTh 0 Paau 3a mocanoro.

[TAT «llenTpenepro» Bene NeperoBOpH Mpo 3aKyIMiBIIO BYTULIA BITYUN3HAHUX BUpPOOHUKIB. 30kpema —y TOB «/ITEK
HobponimsaByrimuisi», mo BxoauTs A0 XonauHry JITEK Ta maxtu sikoro BuBeneHi y npoctiii. KepiBauk [TAT
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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

«Uentpenepro» Onexcanap KopunHchbkuii HaBiB mapaMeTpu HOBOI YTOAHM, SIKY MIANPUEMCTBY 3anporonysaio TOB
«.Tpeiigunry, came 1iny 1 650 rpH 3a TOHY €HEPTeTUYHOTO BYT1ILIS, MMiKPECIUB MPHU IIbOMY, IO IIIHOYTBOPEHHS €
dbopmyapHUM Ta OyJe 3anexaTu Bif injaekcy API 2 3 ypaxyBaHHSM Kypcy J1ojiapa Ha MOMEHT NocTaBku. Haitbibimoro
HepeIKoor0 y neperoopax € sumora npezacrasuukis I TEK mono 100% monepeanboi omiaT 3a BiJBaHTaXEHE
Byrims. Onexkcanap KopunHcbkuii Haraaas, 110 HEMPaLloUe JAepKaBHe MiAIpUEMCTBO « EHEPropuHOK» 10C1 BUHHE
«lentpenepro» nonaz 1,4 Mapa rpu».

VY uepsHi 2020 poxy nopiBHSAHO 3 yepBHeM 2019 poxy BUpOOHHUIITBO aBTOTPAHCIOPTHUX 3ac00iB B YKpaiHi
ckopotuiocs Ha 39,9% 1o 336 ogunuib. «BUIycK JIEFrKOBUX aBTOMOOLTIB MOPIBHSAHO 3 MUHYJIUM POKOM 3MEHILIUBCS
Ha 43%. Sk 1 3a piKk A0 1[LOT0, B 3a3HAYEHOMY CETMEHTI BITYU3HSHOTO aBTOIIPOMY MPAIIOBAB TITLKU OJIUH 3aBOJ] —
«EBpoKap», Jie B YEPBHI B PEIKUMI BEIIMKOBY3JIOBOTO CKJIafaHHs Oys10 3i0pano 286 aBromo0611iB Mmapku Skoday, -
CKa3aHO B MOBIIOMJICHHI acomiarii «YKpaBTonpom». Haronomryerscs, o BUITycK aBTOOYCiB CKOPOTHUBCS Ha 9%
nopiBHSHO 3 uepBHeM 2019 poky i cranoBuTh 50 mTyk. BupoObHunTBo aBTo0yCiB 3A1MCHIOBAIH i IPUEMCTBA
«UYepkacbkuil aBTo0yc», «Hepkacbkuii aBT03aBoa» 1 «3A3».

CsiToBi (pinaHCcOBi HOBHHH.

CporonHi 3paHKy onpuiIroaHeHi 1ani mo iHdusnii B Kurai B yepBHi. [naekc 1in BupoOHUKiB B uepBHi 2020 3HU3UBCS
Ha 3% y piyHOMY OOUHMCIIeHH], 3TiaHO 3 aHuMHU HanionanbHoro craructuynoro 6topo Kurato. Lle mopiBHSHO 3
OUiKyBaHHSAM 3HWKECHHSM Ha 3,2% 3TiHO 3 ONMUTYBaHHAM aHANITUKIB Reuters.

3araabnmii komenTap: [loku ocHOBHe NUTAHHA AJIsl YYACHUKIB YKPaiHCHKOI0 (PiHAHCOBOI0 PUHKY
3aJMIIAETHCA HesiCHUM. Jlo KiHIs He 3p03yMinio, IKOIO K BCe K TAKH peajibHO Oyae Mail0yTHsa nouaituka HBY,
SIK i Te, HACKIIbKH CHJIbHO (UM He CHJIbHO) AeBaJIbBY€ rPUBHA. Takok He3po3ymiJio, IK BijpearyloTh Ha Bce 1€
poxignocti OBII, MokaMBO 1MO-pi3HOMY Ha pi3HHX TepMiHax. CJlil TAK0XK BPaxXyBaTH TYT IX MOKJINBE
npuadannsa Handéankom 3a paxyHok emicii, Ik e BBaxkae 3a moxxiuBe nan bornan Jlanunummn.

3po3ymisio, mo y I'osioBu Ta wiena Paan Handoanky € pizHe po3yMiHHS KO0 Ma€ OyTH MOHETAPHA MOJITHKA

Kypcy rpuBHi. OcTaHHE N00akaHHS € BasKJIMBUM /I OOY10BH HA CHOT0/JIHi NeBHUX 04iKYyBaHb YYACHHUKAMH
(¢inancoBoro puHKy YKpainu, ockijibku came Bonogumup 3esieHcbKuii Oyae noaaBaTH KaHIWAATYPY Ha
I'onoBy HBY. I'osioBa HanioHaibHOT0 0aHKY NPU3HAYAETHCS | 3BUIBHAETHCS 3 MOAAHHS NPe3nAeHTa, i
3aTBepAKyeEThcss Bepxosuoro Pajoro.

3HOBY 10 MICLIEBOTO PUHKY aKIIiil.

[ToBTOpHMO TYT, 34a€THCS JOpEUHY BUOpalIHIO Qpazy. Bugaerscs 3 BinacHoro rpadiky iHaekcy YKpaiHChKo1 OipiKi,
10 WOTO PICT CHOTOAHI Ma€ MPOJAOBKHUTHCH.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 246 73 50
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