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I'010BHUM B IbOMY CHOTO/IHIIIHBOMY OIVISI/Ii BUJA€THCSA aHAJII3 CUTYAlIl 3 KOPOHABIPYCOM Ta i{0ro BIVIMBY Ha
CBiTOBY €KOHOMIKY, EKOHOMIKY YKpaiHHM, HAa PUHKH aKLiid. A TAK0K cOLiaJbHi HACTIIKN NOLIUPEHHsS] XBOPOOH.
Ile BUIa€eTHCA qysKe Ba:KJIMBHUM i TYT € HOBA cBixka iHdopmauis 1js po3aymis. B Tomy umcsti 1jist THX XTO
3ayMYy€TbCA HAJl iHBeCTHLIHMMH pillleHHSAMH.

Ta cnoyaTky KOpPOTKO MpO LIHOBY AWHAMIKY Ha YKPAiHCHKHX Ta CBITOBHX (POHIOBUX OipxKax.
Buopa ingexc [IOTC 3uu3uscs me Ha 0,2%.
[Tepen um nonepenuboro aus 3HadeHHs iHACKCY [IOTC He 3MiHWIOCH.

Tpu 3 mooBHUHOO THKHI TIocTith iHAUKATOp [IDOTC my*e mocmiToBHO 3MIHIOETHCS Yepe3 AeHb. KpiM oHOTO 1HS, B
el mepioa HOro HeraTHUBHA TWHAMIKa Oyia cnabKoro.

Sk 1 uporo noneninka, Ha pougosuii ingukarop [IOTC Byopa mana BIUIMB OJHA YToAa 3 aKI[isIMU 3 1HAEKCHOTO
KOIIMKY YKpaiHChKUX Oipik. Lle Oyna Bxke cranmapTHa A i€l OipKi yroaa 3 OJHIEI0 THCSYCIO aKIIii
«lonbaceneproy. LliHa nux mamepis Mo yrojam Ha KiHellb JTHS HE 3MIHIIIACK 1 ckiana 22,3 TpuBeHb 3a akliio.

Opnnak 1o po3paxysky innekcy [IOTC npuitmaroTs Tpu ocTanHi yroau. Ll MeToauka npu HEYaCTHX yrojax JIyxe
CYTTEBO BIUIMBAE Ha KOJMBAHHSI 1HECKCY, IO 1 Masio Micie Buopa. Haragaemo, mo B moneninok 30.03.2020 mina

naifoBux nanepis 3HU3MIACh «/{onbacenepro» Ha 7,1% 3 24 rpuBeHsb 3a aKLiio.

bipxoBuii kypce akuiii «/loHOacenepro» Buopa chopMyBaBcs, ajie TAKOXK 3AJTUIIUBCS HE3MIHHUM 1 CKJIaB TUX CaMHX
22,3 rpuBeHb 3a aAKIIIIO.

Kpim mporo Bxe tpaguniino Ha [IOTC BigOynack oHa yrojaa rno 6e3aapecHiM 3asiBKaM 3 akiisiMu OaHKY
«[liBaeHHnity.

[HImMX yroz 3 nmaifoBUMH narnepamMyu MUHYJIOTO JTHS Ha 1ii Oipiki He OyI10.

Innexc Ykpaincokoi 6ipxi Buopa mijpic Ha 0,1%, xoua no xoxy Topris 3HMkKyBaBcs Ha 0,65%.

Ie micns fioro ABox AHIB 0€3 3MiH.

Jlo nporo inaeke Ykpaincbkoi 6ipki MuHyso0i I’ siTHULI Tiapic Ha 0,4%, a munynoro yersepra Ha 0,6%. ®@ongoBuit
IHIUKATOp YKpaiHChKOI O1pKi «CKOPUCTABCS» CUIIbHUM IMO3UTUBHUM PYXOM, IKUH OYB MUHYJIOTO THKHS Ha CBITOBHUX
(GOHIOBUX PHHKAX.

Buopa Ha 3Mminy iHekcy Yb BIIMHYB LIHOBHM pyX akuiif 1BoxX eMmiTeHTiB: «lleHTpenepro» ta «YkpHadptu». Bevoro
3 «IHIEKCHUMM» marnepamMu Ha Y b Mmunynmoro aas BinOynack Jguiie ogHa yroaa 3 akiuisimu «LleaTpeneproy 1 e Oymna
yroja no 0e3agapecHuM 3asBkaMm. I1o 1iil yroai miHa akuiif KommaHii elekTpoeHepreTuku migpocna Ha 3,6% 3 7,00 o
7,25 TpuBEHbB 3a aKIlil0. 3HWKEHHSA IIHK aKkIid «YkpHadhTH» Ha 2,9% 1o 135 rpusens Ha Vb 1iei cepean Bi0yI0Ch
6e3 yros, JIuIie o KOTUPYBAHHSIM.

O6c¢sr BuopaiHboi yroau 3 akuisiMu «LlenTpenepro» ckinaB 32,6 THCAYI IPUBEHB B IPOIIOBOMY BUPaKEH1

Taxox Ha YkpaiHchKi Oip>ki BUopa BiIOYJIOCH JIBI yroJu 10 0€3aApECHUM 3asBKaM 3 aKLiIMU MUPOHIBCHKOTO
xmioonpoaykry. [ina akmiit MXII Ha YkpaiHcekiit 61piKi 1O Iiil yroJii He 3MIHWJIACK 1, SIK 1 IIbOTO MOHEAIKA CKIIana

220 rpuBEHb 3a aKIiIO.

3aranpHui 00car nux yron 50 akmiii a6o 11 Tucs4 rpuBeHb.
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Buopa mina akmiit MXI1 na JlongoHcbkiit ¢poHI0BI#M Oipki Ha 3akpuTTi ckiana 6,0140 gonapis CIIA a6o 166,928
rpuBeHb B ekBiBasieHTI (pu odiniinomy kypci HBY na croromni 27,7538 rpusens 3a nonap CILA). Le na 24,5%
MEHIIIE, HIX IiHa uX manepiB Ha Yb. Unmanenpka pisauis. OTHaK BapTO 3a3HAYMTH, 10 B OCTAHHIH THXK/ICHh BOHA
MaJio 3MiHIOETHCSI.

Hisikux iHIIMX yroA 3 akuisMy, sIK 1 IHIIMX 3HAYMMHX 3MiH KOTUPYBaHb B CETMEHTI aKIliid, BYopa Ha Y KpaiHChKii
Oip>xi He OyJ0.

Buopa cBiTOBi (hOHIOBI 1HACKCH 3HUKYBAIUCH.

3a BuopaniHiii nens mupokuii pougosuii ingexe CIIIA S&P 500 Brpatus 4,4%, mupoKuil 3araibHOEBPONICHCHKUI

dornosuit ingekc STOXX 600 3au3MBCS Ha 2,9%, 2 KOMITIO3UTHUH JTOJIAPOBHIA 1HIEKC KpaiH, SKi pO3BUBAIOTHCS,
MSCI EM mnpociB Ha 2,5%.

CrporojHi 3paHky (’1ouepcu Ha aMepUKaHChKi Ta €BpoIeHCchKi POHIOBI IHAEKCH 3pOCTal0Th; HA aMEPUKAHChKI —
omm3bko 1,5%, eBporneiiceki - merie. [naexke MSCIl EM 3panky nomae 0,5%.

OdoiniiftHui Kypce TPUBHI JI0 J0Japa Ha 2 KBITHS BCTAHOBJICHO Ha TakoMy piBHi: 27,7538 rpuBens 3a 1 momap (+0,1249
rpH). [Ipu oMy Kypc gosiapa Ha 1 KBiTHsS cTaHOBUTH 27,6289 rpuBens 3a 1 nonap.

VY Toli e yac B OOMIHHUX MTyHKTaX YKpaiHu 1 KBiTHS Kypc Jojiapa y Mpojax<y B MOPIBHIHHI 3 TOMEPEeIHIM POOOYUM
JTHEM 3HU3UBCS Ha 16 xomiitok o 28,08 rpuBeHb 3a qoiiap, Kypc €Bpo 3HH3UBCS Ha 25 komiiok 10 30,81 rpuBeHsb 3a
€BDO.

CriouaTky ABa ab3a1u 3 rmomnepenHboro oty Munynoro aHs Big 01.04.2020. ITotim, 110 BOHH 03HAYaIOTh.

[Tpesunent CIIA lonansa Tpamn mo3zaB4opa pi3ko 3MiHMB TOHAJIBbHICTh CBOIX BUCTYIIIB 3 IPUBOAY KOPOHaBipycy. 3
JTy’Ke€ TIOXMYPHUM BUTJISOM 1 CypOBUM TOHOM BiH NMOBIIOMMB Ha Opudinry, mo CIIIA o4ikytoTh HACTYIHI Ba)KKi J1Ba
TrokHi. [licns goro, 3a fioro cnosamu Temn noupeHHs Bipycy B CIIIA cnoBiisHUTBCA. Buopa 1110 Te3y npe3auaeHT
MOBTOPUB.

Hapasi binuit 1iM odikye KUIbKICTh CMEpTeN BIH HOBOI XBOpoOU B KpaiHi Aiana3oHi 100-240 Trcsay 4ooBIK,
Ha/IIFOYUCh Ha HIKHIO TPaHUIlI0. be3 mpeBeHTHBHUX 3aXO0/IiB, AKi 3apa3 akTUBHO BIPOBAKYIOThCS, KpaiHy MOIJIO O
OUIKYBaTH 3a PI3HUMHU OLIHKaMH Bix 1,5 10 2,2 MinbiOHIB cMepTell BiJ KOpoHaBipycy. BinnoBiiHa kapTUHKA 3
O6pudinry B bimomy nomi 3a cimHoro gokropa Jlebopu Jli bipk koopnunaropa pearyBanHus KopoHaBipycHoi rpymnu
binoro nomy npencrasiena Ha Puc. 1 B xiHui nporo ornsny. Lo indopmaiiiro mosijoMusio 0arato aBTOPUTETHUX
Buanb Crionydenux Ilraris. (Hanpukian https://www.foxnews.com/politics/trump-tells-americans-to-prepare-for-a-
very-painful-two-weeks-as-white-house-releases-extended-coronavirus-guidelines)

Tak mo x 1€ o3HaJac.

Jlarax Ha xpuBiil binoro nomy He moka3aHo, ik 1 KOHKpeTHUX HU(p 1Mo AataM. AJie TONIUIEMOCh Ha ITyOJIiYH1 1aH1
[HcTuTyTy MeTpuku Ta ouinku 310poB’st (IHME) - HaykoBO-70CHIIHOTO IHCTUTYTY, IO MPAIOE B rajly3i rio6aabHoi
CTaTHCTHUKH OXOPOHU 3/I0POB’S Ta OLIIHKH BIUIMBY Npu YHiBepcurteTi Bamuurrony (wraty Bamunrron) B Cietii.
JlaHi Mo>XHa 3HaWTH 3a mocuiaanHsM https://covid19.healthdata.org/projections. Oxpemi naHi npencrasieHi Ha Puc. 2A
ta Puc. 2B B kiHui nporo ormsixy. Buopa Ha HUX TOCIaBCs TaKOX TybepHaTop mrraty Hero-Hopk.

Huratu:

«Croromuinai nmigpaxyHku (01.04.2020) nokasytots, mo 16 kBiTHsI cmepTHICTH Big COVID-19 mo Bciit kpaini (CILA)
JOCATHE MKOBUX 3HAYEHB, KOJIU MH MPOrHO3yeMo 2607 cMmepTeit (aianma3on Bix 1294 no 4140) 3a ouH ASHBY.
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«16 KBITHSI TAKOX 3apa3 OLIHIOETHCS K HaliBUINA 1aTa BUKopucTaHHs JikapeHs y CHIA. Ha mro mikoBy nary CLIA,
K nependoavaeTsesi, noTpedyBatuMyTh 260342 3aranbHuUX JIKapHAHUX JTKOK (38849 muist BiiieHHsS iIHTEHCUBHOT
tepamnii) Ta 31082 anmapartiB mITY4HOTO AUXaHHS I MiATPUMKH XBopux Ha COVID-19».

«Bcboro 93765 cmepreii Bim COVID-19 y CIIA (mianaszon Big 41 399 no 177 381) Hapasi mpOrHO3YETHCS y MEPITY
XBWJIO emmiieMii (10 15 JuIHs BKIIFOYHO 3T1IHO MoAeNi — nam Hyinb). Lli mporno3u cmepri Big COVID-19 Bumii 3a Te,
o Oyino onpuitogHeHo 31 6epesns, pizaung B 11 624 cMmepTi (Xxoua iXHI mMpuOIM3HI Jiarta30HM MepeKkpruBaroThes). Lli
OLIIHKM Nepea0avaoTh CHIIbHE MPOAOBKEHHS 3arajbHOACP)KaBHUX 3aX0/IiB COL[IaJIbHOTO BiICTOPOHEHHS B MICIISIX, /1€
BOHH BX€ MPUIUHSATI, Ta MAUOYTHHOTO TIPUHHSTTS IPOTATOM HACTYITHUX CEMH JTHIB Y IITATaX, Je iX 3apa3 Hemae. SIKiio
1151 TIOJTiTHKA Oyze ociiabnenoro abo He Oyxae BnpoBamkeHa, CIIIA MoxXyTh 3a3HaTH OLIBIIOTO YHCIIa 3aTUOIHX BiJ
COVID-19 ta taraps ans JikapeHb, HK TPOTHO3YIOTh HAIIll MOJIEII.

BucnoBok. Takum unHOM B HailOmkui TkHI CLIIA 3a3Hal0Th BaXXKOI0 yAapy, sIKUi, Ha 1yMKY B TOMY 4HCII1
¢axiBuiB (HiHAHCOBOTO PHHKY, MAaTUME BEIMKHI MICHXOJIOTIYHNH BIUIMB HA HACEJICHHS KPaTHH.

Opnak 3 (hiHaHCOBOI TOYKH 30py BaXIIMBO T, IO MMicis 16 KBITHS, OJMXKYE 10 3aKIHICHHS MICSIT MU MOXKEMO
nobOauynTu 3MeHIIeHHs piBHS cMepTHOCTI B CLIIA, 110 Moske OyTH mepIiuM CUTHAJIOM 7Sl TIeperiisay MOTsAiB Ha
iHBecTyBaHHs. TOOTO 1€ MOKe OYTH MEPIIMM CUTHAIOM JIJISl TOTO, 00 3alyMaTHCh PO IHBECTYBaHHS.

OpHak, OLIHKKA CTOCOBHO TUHAMIKH PO3BHTKY XBOPOOHM HABITh y 3HaHUX (haXiBIiB-MEIHUKiB-1H(PEKIIOHICTIB Pi3HATHCS.
€ Taxi, SKi BBaXalOTh, 1[0 MOBa HJie Mpo Micsii. € Taki, 1K1 BBaXKarOTh, 1[0 CKJIAHA CUTYallis 3 3aXBOPIOBAHHSAM MOXKeE
IPOIOBXHUTHUCH Oitbie poky. [IpoTe Onrkde 10 KiHI KBITHS B)KE MOKHA Oyjie OUThII BU3HAYEHO TOBOPHUTH TIPO TE,
0 SIKOMY CLIeHapito po3BuBaroThes nofii B CIIIA.

Tax caMo pi3HATHCS 1 OLIIHKM BIUIMBY Ha €KOHOMIKY, SIK IIO TPUBAJIOCTI, TaK 1 110 IIbOTO CTYIEHIO BILUIUBY.

Y BUOpaIIHBOMY OIJISAI 3a3HaYaNoCh, 1110 6aHk Goldman Sachs moripimmB NporHo3 TEMIIB 3HMKEHHS €eKOHOMIKH
CIIA B npyromy kBaptaii 2020 B CILIA B nepepaxyHKy Ha pik 110 34%, a piBeHb 0€3p00ITTs B KpaiHi HA CEpEANHY
HOTOYHOTO POoKy 70 15%. OnHak Mi>kHapoaHe peiituHrose areHTcTBO S&P Global Ratings 3a 6a30BUM porao3zom
BBaXKae, 10 MaKCUMaJIbHUM piBeHb 0e3po0iTTs B CLIIA Oyne nocsrHyTHil B TpaBHI IOTOYHOT'O POKY 1 CTAHOBUTHME
12%.

Oenepanbauit pesepBuuii 6ank Cenr-Jlyicy, CIIIA, B 1ieif moHea10K MOBIAOMUB, 110 piBeHb 6e3po0iTTs B CIIIA
MOe 3poctu 110 32%.

Haii6inb11 ToyHO cuTyallilo ONUCYIOTh €BPOINENCHKI OrJIsfadl, K1 MOBIJOMIISIOTh, 10 3apa3 MOKH TOYHO HIYOTO HE
BiJIOMO 1 BU3HAYEHO CKa3aTH CKJIAHO.

L1i€1 5x TOUKH 30py NPUTPUMYEThCs rojocytounii uien paau @PC, CHIA npesuaent denepaibHOro pe3epBHOTO
6anxy Knisnenna, CILIA Jloperta Mecrep. 3a ii cnoBamu uepe3 kopoHaBipyc piBeHb 6e3po0iTTs B CIIA 3a
HECTIPUATINBUX 00CTaBUH Moxe nepeBuutu 10% i ckinactu 10-30%. Aune B ailicHOCTI pO3BUTOK MOJIiH Oyie
3anexaru Bij Toro, HackiIbku CILIA BracTecs mpubOopkaTy NOMIMPEHHSI HOBOI XBOPOOU B KpaiHi MICHsI 3aKIHYEHHS
apyroro kBapraiy 2020.

Maiixn O'CanniBan, OyBiHii ronoBHuH iHBecTHLiiHUN tupekTop (ClO) nenaprameHTy MiXXHApOTHOTO YIIPaBIiHHS
KOIIITaMU HaWO1IbII OaraTuX KIIEHTIB IPOBITHOTO MI>XKHAPOIHOTO 1 miBeapcbkoro 6anky Credit Suisse B iHTEpB’ 10
CNBC croroani nmoBizjoMuB, 110 BiH Mae Tpu cueHapii. [lepmmii — nik mpodaem Oyae a0 Benukoans, mik mpoOiem
Oy/1e PO ICHUI IO JIUITHS 1 TPETIH - MPOOIeMH 3aTATHYThCS 10 3uMH. He Tak Bxke il MaJio Troeit KaxyTh, 110
HMOBIPHICTh OCTAaHHBOT'O CLIEHAPII0 HEMaJa YU CXO0XKe, 10 Oy/ie peani3yBaTUCh OCTaHHIN CIIeHapii.

Ha upomy ¢oHi B minnomy sojieil uepes napy THKHIB TOYHYTH OifibIlie TypOyBaTH r'yMaHITapHi 1 COIlia/ibHi MUTaHHS,
HIJK eKOHOMI4Hi, ckazaB O'CatiBaH.
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[Monumatoyn rymaHiTapHi MUTaHHSA, HABITh 32 YMOB JIPYTOT0 CLIEHApilo 3a HOro clioBaMu OYAyTh JIBI IpoOIeMH, 1110
CTOCYETHCSI EKOHOMIYHOI CKJII0BOT Ta IHBECTHIIIHHOT KOMIIOHEHTH.

Ha #ioro nymKky Oyze 00’ ekTuBHA IpobiieMa 3 0aHKPYTCTBOM HEMAJIOTO YKCiIa KOMIIaHid. A 11e 0y/1e TaKoX JTyxKe
CYTTEBHUM YJIapOM I10 OaHKaM.

I npyra — Ta, 0 3 MO3UIi{ IHBECTUIITHIX PIllIEHb JIFOISIM 3HAIOOUTHCS TIEBHUH Yac, CKOPIIIE 3a BCE [BA-TPH YU
KUIbKa MICSAIIIB, 100 3pO3yMITH, 11O CUTYAallisl HOPMaTI3YEThCS 1 JIUIIIE MICIIS [OTO MEPEHTH 10 IHBECTYBaHHSI.

3 TOYKHM 30py IMHAMIKH BiIHOBJICHHS €KOHOMIKH.

Pi3kuit ekOHOMIYHMY CTIa]], CHPUYMHECHUH MMaHACMi€I0 KOPOHABIPYCY, CYIPOBOKYBATUMETHCS BIJICKOKOM, aie, sK
CTBEPKYIOTH EKOHOMICTH 3 MXKHApOJHOTO iHBecTuIiiiHoro 6anky bepenbepr (I'amOypr, Himeuunna), 3HanoouThCs
OJIM3bKO JIBOX POKIB, 1100 BajoBuii BHyTpilHii npoaykT (BBIT) bputanii Ta €8po30Hu MOBEpHYTUCS A0 OCTAHHIX
PiBHIB TIepe1 CraioM.

Leti crienapiii moka3zanuit Ha Puc. 3 B KIHII [IBOTO OTJISITY.

«/[leTaui 3amexarh BiJl KpaiHU 3aJICKHO BiJ MMOJITUKH, MEAMYHOT CHTYAIIil Ta TEHACHIIH IMOMHUTY Ta MPOIO3HIIii
KOpOHAaBIipycy. 3a BEJIMKUM paxyHKOM, MU 04ikyeMo, 110 BBII nepeBumuts piBens ki 2019 poxy npuban3Ho
Yepes /IBa POKH MICIIs TOCSITHEHHSI MIHIMyMY», - HAIIMCAIM B IPUMITII pO3iciaHiil B cepeay TOJIOBHUMN 1 CTapIIuii
exoHoMmicT bepenbepra, Xonrep Imiginr i Kamnywm [likepinr.

Pana exoHoMiuHMX pasHuKiB HiMedunHHM y 11eil BIBTOPOK HoIepeuia, o Hailibla eKOHOMIKa €BPO30HU MOXeE
ckopotuTHcs Ha 5,4% y 2020 poui. Paga 3asBuna, mo 6a30BHil clieHapiil, B SKOMy €KOHOMIYHA CUTYallisl
HOpMaJli3yBaTUMEThCSI BIITKY, EKOHOMiKa CKOPOTUThCA Ha 2,8% 3a pik 10 NOTEHIIHHOro 3pocTanHs Ha 3,7%
HacTymHoro poky. IIpo e nosinomuia ingopmariiiHa arexuis Reuters.

Tox, MOXxHa 3poOUTH BUCHOBOK Pajia ekoHoMiIuHMX paaHuKiB HiMeuunHu 0auuTh B SIKOCTI 6a30BOTO CLieHapii OLIbI
IIBUJIKOTO BiIHOBJICHHsI TpUHaiMHI Ju1g Himeuunnu, Hixk 6ank bepenGepr.

SIK1o roBopuTH NPO BUCHOBKH, TO I'OJIOBHE, III0 M MAa€MO KIJIbKAa KOHTPOJIbHHX AT JJIsl MATOTOBKH JJIsI
NPUHHATTA KJIKYOBHUX pillleHb 10 KPYITHOMY iHBeCTYBaHHIO.

e kiHeub KBiTHSI 00 MOAUBUTHCH YU Oy/1€e MOKPANLYBATHCH CUTYaIlisl 3 3aXBOPIOBAHICTIO HA KOPOHAaBipyCc.
Kinenpb TpaBHsI — I0YATOK YepBHS 1100 MOAMBUTHCH HA CUTYaLlil0 3 0e3p00ITTAM — MOYAaTKOM HOro 3MeHIICeHHSA
B CIIIA Ta nokpauieHHs1 CHTyallisl 3 BUNIePeIKal0UMM eKOHOMIiYHMM IHIMKATOPOM — iH/IeKCOM MeHe/IKepiB
3akyniBeiab, PMI. Ille oqna nara - cepeua JIMIHS — 00 MO0AYNTH, IO CUTYaLisl 3 3aXBOPIOBAHICTIO HA
KOPOHABIPYC CIPUATJINBA i eEKOHOMIKA M0YaJIa BiITHOBJIEHHS, 4 TAKOK MOJMBUTUCH HA HACTPOI MyO0JIiKH Ta
iHBeCcTHLIHOI CIIVILHOTH.

Exonomika Ykpainm.

38% nopocaux yKpaiHIliB 3asiBHIIU PO 3MEHIIEHHS PETyIsPHOTO JI0XO0ly POAMHHU YHACIIJOK emiieMii KOpoHaBipycy,
16% - mpo moBHY BTpaty noxony, 14% - mpo BTpaTy podotH, 3aragom 60% ykpaiHiiB Ha3BajIH mOHaMeHIe | B
¢inancoBux BTpart, Puc. 4A-4B B KiHII IILOTO OTJISAY.

[Ipo 1e cBiguaTh pe3yabTaTu ONUTYBaHHS, Ke MpoBena 25-29 6epesns kommnanis Info Sapiens.

«bu3bKO MOJIOBUHY YKPAiHIIIB, 5K 10 KAPAaHTHHY BiJIBIyBaIH Miciie poOoTH a00 HaBYAHHS, MPUITMHUINA HOTO
BIJIBIIyBaTH, 3 HUX YBEPTh MPOJOBKIIIN MPAIOBAaTH a00 HABUATHUCS BiJIATICHOY, - HACTHCS Y JOCIIKEHHI.
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OnuTyBaHHS CBITYUTH, IO CEPE]] THX, XTO MPAIFOBAB 10 KapaHTUHY, Juiie 46% 3a Oepe3eHb OTPUMAIOTh 3apO0ITOK B
noBHOMY 00cs131, 34% - y MeHIIOMY 00cs31, HI’K 04iKYBajoCh 0 KapaHTHHY, 10% BTpatuian poOoTy yepe3 KapaHTHH,
pelITa He 1ajay BiAMOBIIs Ha 3anuTanHs Puc. 4A-4B.

Pe3ynpraTH IHIIOrO ONUTYBaHHS YKPAiHIIIB.

Binbiie nonaoBuHU rpoMansH YKpaiHu Maike He MalOTh 3201 KEHb 1 0e3 poOOTH IXHIX KOIITIB BUCTAYUTh MEHIIIE,
HDK Ha MICAIb XUTTA, Puc. 5 B KiHIII OIS Y.

Taxki pe3yabTaTi onUTYBaHHS TpynH «PedTuHr», mpoBenenoro 3 25 no 30 6epesHsi.

16% pecnoHAeHTIB 3a3Ha4YMIIN, IO IM BUCTAYUTh 30€peKEeHb Ha TEPMiH /10 2-0X MicALIB, 7% MaTUMe, Ha 110 KUTHU JI0
3-0x MmicsmiB, 6% - 10 MBPOKY, 3% — 10 poKy i Oinbire, Puc. 5.

TakuM YMHOM B CITOJTyYSHHI IBOX YNHHHKIB BTPATH POOOTH YKPATHIIMH Ta BiJICYTHOCTI 32011 KE€Hb Y OLIBIIOCTI €
neBHa MpobiemMa — colliajibHa Ta TyMaHiTapHa.

I pE3yibTaTH HIC OAHOI'O OIIMTYBAHHA.

[TonoBuHa Oi3Hecy YKpaiHH 3/1aTHA IPOTPUMATHUCS TUIBKH OJMH MiCAIlb KApAaHTHHY, a KO)KHA YeTBEPTa KOMITaHis
BUTPUMAE MIE JBA-TPH MICSIl pOOOTH B TAKHX YMOBAX, TOJI SIK 6% yKe 3aKpHIIH CBili Oi3Hec (TepeBakHO Maii Ta
CepeHi MAMPUEMCTBA), CBITYATh pe3yabTaTH onuTyBanHs Croinku ykpaincekux mianpuemuis (CYII) cepen
Ipe/ICTaBHUKIB O13HECY B PI3HUX perioHax KpaiHu.

«IIpu bomy 51% onuTaHuX MiAMPUEMIIIB 3/1aTHI IPOTPUMATHUCS JIUILE OJJUH MICSIb, a KOXKEH YeTBepTUil Oi3HEC
BUTPUMAE JIBa-TPH MICsAL poOOTH B yMOBAxX KapaHTHHY, 100 He 30aHKpyTyBaTH. 6% MiANPHEMIIIB HOBHICTIO 3aKPHIIU
013Hec, 110 1i€l KaTeropii HOTpanuB 374€0LIBIION0 MIKpO- 1 MaIMi Oi3HECY», - HArOJIONIYIOTh B acoliallii.

Jlnme 3% pecnoHIeHTIB 3a3HAYMIIM, 110 IXHIM O13HEeC MOKe IPaloOBaTH TPUBAIMM yac 3a HEOOX1THUX YMOB (OpeHIHI
KaHIKyJU, BIUTaIeHUH JOCTYH JUIsl CIIIBPOOITHHKIB, eperysi 613Hec-Mo1ei).

«Pe3ynbTaT HaIIOro ONUTYBAaHHS JEMOHCTPYIOTh HEOOXIJHICTh YIIPOBAIKEHHS paluKaIbHUX 3aX0/liB 3 OOKY Biaau
Ha MIATPUMKY €KOHOMIKH, TaKUX SIK THMYACOBE 3BUIbHEHHS B1Jl CIUIATH MOJIATKIB O13HECY, KUl B YMOBaX KapaHTUHY
IPOJIOBXKY€E BUILIAYYBATH 3apIliaTy CHIBPOOITHUKAaM», - IPOKOMEHTYBaJIa CUTYallit0 BUKOHaBuui aupektop CYII
Kareprnna ['maskosa.

J10 MaKpOEKOHOMIKH.

KopoTtkocTpokoBe 301sbiIeHHS 1eDIUTY AepKOI0KETY € IHCTPYMEHTOM TIOI0JIAHHS HACIIIKIB €EKOHOMIYHOT KPHU3H 1
He Hece B co01 3arpo3u i MakpoginancoBoi ctabinbHOCTI. [Ipo e 3asBuB 3actynHuk riaasu HBY JImutpo Conory6
1] yac oHJaiH-KoHpepeHIlii, opraHizoBanoi €Bporeicbkoro 6i3Hec acorialiero Ykpainu, €bA.

«Po3paxynkn ypsaay (Ykpainn) moka3yrTh 3pOCTaHHS AeiuTy aepxxaBHoro oromxeTy B 2020 porri 3 2% 1o 8%.
Tak, 11e 3HauHe 3pOCTaHHS, aje MOTIM eKOHOMIKa BiTHOBUThCA. KOpoTKoCTpokoBe 3pocTaHHs AePinuTy Or0KeTy Ha
OJIH PIK HE € BEJIMKOI MPOoOIeMOI0, - oBigomiisse Cooryo.

YV mopiBHSHHI 3 IHIIMMH KpaiHaMU, 10 PO3BUBAIOTHCS, 3 TOYKH 30pYy OI0/KETY, B YKpaiHi HE Taka MOoTaHa CUTYaIlisl.

«Y Hac € J0CTYII JI0 TOTIOMOTH BiJl IHITUX JIOHOPIB, HE MOTPIOHO BECTH TOBIUX meperoBopis. [1oTpiOHO 3poOuTH TE,
110 1TaBHO MOTPiOHO Oyi10 3p00HTH, 1 OTpUMATH AOCTYIH 10 (HiHAHCYBAHHS », - IOACHIOE BiH.
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«CuiBBinnomenHs aepxoopry 1o BBII moxe 36inbmmtucs 3 50% no 60-70%. Sximo B HaCTymHOMY poLli eKOHOMIKa
MOBEPHETHCS JI0 3pOCTaHHs, TO 1€ BiH MoXke ckinacti 10 BigcoTka, a peanbHuid - 10 BigcoTkiB. Toxi Mu noBepHemMocs
JI0 3HWYKEHHS CITIBBITHOIICHHS nepx0opry 10 BBII », - pe3romyBaB 3actynHuk roiosu HBY.

€BpornelicbKuii OaHK PEKOHCTPYKIIiT 1 PO3BUTKY IMIPOTHO3YE M1l Y KpaiHu KOPOTKOCTPOKOBY periecito. [Ticis nei Oyae
pi3Ke BiTHOBJICHHS EKOHOMIKH, SIKOMY OYAYyTh CIIPHSTH iHBECTHULIT B 1epkaBHUI cexTop. [Ipo 1e mosinomisie ['omoc
Amepuku.

«B uinomy Mu nporaozyemo ckopodentsi BBII, 1m0 Takoxx BUKIInde CKOPOUYCHHS MOAATKOBUX HAAXOKeHb. Pazom 3
HOTalIeHHSIM 30BHIIHBOro 60pry B 2020 potii 11e poOUTh 3aBEepIICHHS IEPErOBOPIB 010 KPEAUTHOTO (hiHAHCYBAHHSA
3 00ky MB® aGcomoTHIM NpiopuTeTOM JIJIs YKpainu», — 3a3HauuB gupekTop €BPP B kpainax CxigHoi €Bpomnn i
Kagka3y Marreo IlatpoHi.

Ha nymky Ilarpone, 6aHKiBChKa cricTeMa repedyBae y TapHOMY CTaHi JJIs OI0JIaHHS BUKITUKIB.

«Illok maHITIOTa MMOCTaYaHHs Ta 30yTy B YKpaiHi, MOXJIMBO, IO3HAYUTHLCS MEHIII TOCTPO, HI’K HA 1HIIUX CKOHOMIKaX,
TOMY 110 YKpaiHa Ie He 3aBeplInia MpoLec IHTerpaiii B rio0aibHUN JaHIIOT J0JaHOi BapTOCTi, — 3asBuB [laTpoHi.
— VYKkpaiHa Biquye HACTIAKY CIIOKUBYOTO MIOKY. BiH cTaHe pe3yabTaToM 3MEHIIEHHS TIONUTY BCEPEINHI KpaiHu 1

CTaAaHAAPTHOTO IIOIUTY», — 3a3HA4Y1B BiH.

3a cinoBamu [latpone, Ykpaina sik ekcmopTep TOBapiB Biq4ye HACTIAKU I[IHOBOTO IMIOKY Ha TOBAPHHUX PHHKAX.
HesneBHeHicTh Ha I7T00ATBHOMY PUHKY TAaKOK BIUTMHE HE JICBAJIbBAIIII0 TPUBHI Ta HA 301IBIICHHS CTABKH €BPOOOH/IIB.

Sk OlliHIOE CHUTYAIlII0 YKpaiHChKa BIaja.

[Taninns ekoHOMIKK YKpaiHU 3a ONTUMICTHYHOTO CIIEHAPII0 MOITUPEHHs KopoHaBipycy ckiane 5% BBII B 2020 porii.
ITpo ue 3asBuna 3actynHuk royosu Odicy npesunenta KOmis Kopamis.

3 i€l indgopmanii € TAK0XK KijIbKa BaKJIMBUX BUCHOBKIB. A came. [Ipo KpUTHYHY BaK/JIMBICTh yCIIIIHUX
neperosopis 3 MB® Ta inmmmMu 10HOpamMu, PO Bi/IHOCHO CHIPUSITIUBUII PO3BUTOK CIEHAPII0 BiAHOBJICHHS
€KOHOMIKH YKpaiHH, BiTHOCHY CTiliKiCTh 0aHKIBCHKOI CHCTEMH YKPaiHH, 2 TAK0K MOKJINBE NMOAAJIbIIe
3pOCTAHHS IOXiTHOCTi €BPOOOHIIB YKpainu micis ii HelaBHBOI cTablmizanii Ta MOKJINBY NOAAJIBIILY
AeBAJIbBaLil0 TPUBHI MICJIA 1 3yNIHHKHA.

JoxigHocTi €BpoOOHAIB YKpPaiHM MOXKYTh 3pOCTH Ha (POHI SIK 3MEHIICHHS €KCIOPTY, TAK i Yepe3 meperJisiy
CYBEPEHHOI0 PelTHHTY YKpaiHU Yepe3 eKOHOMIYHMI cnaj Ta 30iblIeHHs cniBBiTHOeHHs Oopry Ta BBII.

IMoTouHi ykpaiHchKi piHaHCOBI HOBUHU.

Mumnynoro nHs Ha ¢poHi HarionanbHuit 6aHK B KypCcOYTBOPEHHS Ha M>XKOAHKY Ha BTpy4aBCs.
3BEpTAOYMUCH J0 TEMHU JEPKaBHUX OOiramii YKpainu.

Buopa noxigHocTi eBpoboHAIB YKpaiHU Maii’e He 3MIHUIIUCH.

JlHem paHinie qoX1JHOCTI €BpPOOOH/IB YKpaiHU Ha «KOPOTKOMY KiHIID» Maif’ke He 3MIHUJIMCh, HA «IJOBIOMY» IIOMITHO
3HU3UINCEH — Makke Ha 0,8%.

3a nanumu http://ua.cbonds.info/ cranom na 31.03.2020 moXigHICTh HAOUIBII «KOPOTKUX» €BPOOOHIB YKpaiHU
ckianana 13,67% ta 10,58%. JloxigHICTh caMuX «HaIbHIX» €BpoOoHAIB YKpainu Ha 31.03.2020: 3 morameHnHsM 1
BepecHs 2027 — 9,58%, 1 nmucronana 2028 poxy — 10,43%, 25 Bepecus 2032 poky —8,82%.
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3a nanumu http://ua.cbonds.info/ cranom Ha 31.03.2020 moXigHICTh HAOUIBII «KOPOTKUX» €BPOOOHIB YKpaiHU
cxiangana 13,16% ra 10,73%. JloxiaHicTh caMux «1anbHix» eBpoOoHiB Ykpainu Ha 31.03.2020: 3 morameHHsM 1
BepecHs 2027 — 9,58%, 1 nucronana 2028 poky — 10,44%, 25 Bepecust 2032 poky —8,72%.

3a manumu http://ua.cbonds.info/ cranom Ha 30.03.2020 q0XiaHICTE HAROIIBIIT KKOPOTKUX)» €BPOOOHIIB YKpaiHU
cxiangana 13,16% ta 10,77%. JloxigHicTh caMux «aaibHiX» eBpoOoHaiB Ykpainu Ha 30.03.2020: 3 morameHHsM 1
BepecHs 2027 — 10,34%, 1 nucromana 2028 poky — 11,23%, 25 Bepecus 2032 poky —9,65%.

Takum YMHOM BHJTHO, 1110 JOX1THOCT] YKPaiHCHKUX €BPOOOIIIraIiii HopMali3yBaIKCh.

I{o cTrocyersess OBJIII B rpuBHi, TO TYT BEJIMKI CIIPEIN MPOJAOBKYIOTh MaTh Mictle, Puc. 6 B kiHIl orsay. Xoda B
iJIOMY, IIIO CTOCY€ETHCS TUHAMIKH, CUTYaIlis cTabiIbHA.

[Ile po3 mpo KopoHaBipyc.
CraTHCTHKY 110 3aXBOPIOBAHOCTI HA KOPOHABIPYC B CBITI MOKHA 3HANTH B PEaTbHOMY Yaci 3a OCUIIAHHSIM

https://www.worldometers.info/coronavirus/, B Tomy uuciti B po3pi3i KpaiH. A TaKoK OiIbIIl HATJISITHO:
https://coronavirus.jhu.edu/map.htmi

Jiist TOpiBHSHHSA € B MyOIiuHOMY JToCTyI aHanmoriyHa cratuctuka mo rpumy B CLIA (Centers for Disease Control and
Prevention), LlentpiB 3 kKoHTpoOIIIO Ta podinakTuku 3axBoproBanb B CIIIA — denepanbHOro areHTCTBa MiHICTEpPCTBA
oxopon# 310poB's CIIIA, 2019-2020 U.S. Flu Season: Preliminary Burden Estimates. B CIIIA 3 1-oro xoBtHs 2019
no 21 6epesnst 2020 poky, nocwinanns https://www.cdc.gov/flu/about/burden/preliminary-in-season-estimates.htm

IIle HOBUHM.

Pana HanionansHoro 6anky Ykpainu 31 GepesHs Bupimuia BuTyduT BHeceHy B 2018 porii 1o Ctparerii MOHeTapHOT
nonituku HBY 3a0opony Ha KymiBito Jep’KaBHUX IIIHHUX MarepiB 1 IPOBEACHHS OIepalliil, ki MOXyTh MaTH O3HaKH
npsiMOi 00 HENPSIMOT MIATPUMKH OI0/PKETHUX BHIATKIB, a TAKOXX BIZIMOBUTHCS BiJ] BCTAHOBJICHHS BEPXHBOI MEXI1
o0csry nepxmnarnepiB y moptderni 1ieHTpoOaHKy.

e, sixk MokHa 3po3yMiTH, A Toro, mod HBY wmir yepes kynismo OB/III ¢inancyBatu nedinut Or01KeTy.

Pana HanionansHoro 6anky Ykpainu (HBY) min gac 3acinanns 31 Oepe3Hs Bupillinia peKOMEH1yBaTH MPaBIIiHHIO
peryisTopa miAroTyBaTH IUIaH il Ha BUIMAJOK BIATOKY KalliTaly, BKIFOYHO 3 MOXJIMBICTIO BIPOBA/KEHHSI OOMEKEHb
Ha oro pyx, 30kpemMa, 000B'sI3KOBOT0O MPOAAXKy BaJIFOTHOT BUPYUKH Ha MI>)KOAHKIBCHbKOMY BaJIFOTHOMY PUHKY 1
CKOPOYEHHSI IPaHUYHOT0 TEPMiHY PO3PaxXyHKIB 3a OIepalisiMH 3 eKCIIOPTY Ta IMIIOPTY TOBapIB.

Jlo micuieBoro yKpaiHCbKOTrO pUHKY aKIIii.

®onpoBuii ingexc Yb Buopa Mano 3MiHUBCS 1 TOPTU akisAMU Ha YKpaiHChKil Oipki Oy Mano akTuBHUMHU. 11{o
OuiKye TyT Hac cboroHi. [lobaunmo.
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GOALS OF COMMUNITY MITIGATION
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A tick-shaped rebound

Actual and forecast change In UK and Eurozone GDP. (2019 Q4 = 100)
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30kpema, 60% 3a3Hayunu piHaHCcoBI BTpaTu

3aranom 18-29 pokis 30-39 pokis 40-49 pokis 50-59 pokis 60+ pokis
3MEHILEHHA PEryNAPHOro E=m 1
Aoxoay - B2 z‘\z;"‘f.-;\: ';uunU - - -
MNosHa sTpara goxoay ' 20% @ ' . l%
oo e pon| we e @
36uTku (Hanpuknan Ba .% '* I
372BaHKA KBUTKIB) 16% }‘q,‘“ 3%
IHWe: 3pocTanHa UK, I | | l '
nediumr Tosapis 2% ) 1% ‘ 2% 2% 3% 2%
Henpasunbwi Aii Bnagwm, ' oy l/' . "
ANOBXUBAHHA % n% }“'x“ %
Henapanna Hanesnol Ble. 1% Ij‘ﬁ\ﬂ% ’ 1% .% I,‘
MEANYHOI ONOMOr K i)
ol
p—— TR B B N
Bamko ckasartv / Bigmosa I 1% 0% [ 2% 1% I 1% |2%

FKI HETATHEMI HAC/IAKH NAHAEMIT (ENIQEMIT) KOPOHABIPYCY Bid BLAYYM Y CBOIA CIM 17 n = 809
© Info Sapiens | [localgmeson rpoMAACHROT AYMKN WORO cnTyaul 8 Kkpoini Mg wac nangemil soponssipycy

Puc. 4A

HanyacTilwe BTpaTu Big enigemii 3asHavanu
MeLUKaHLi BENUMKUX MICT

Micro go  Micto 51- Micro 500 Kuie+
Sacanou Ceno 50Tuc. 500 Tuc. ™e. + Migxiv

3meHWweHHs peryn:g::‘r‘; - - - 45% - -
Moswa sTpara goxoay '% l% .‘K l‘% 15% ll% .%
Brpara po6oTi .‘% >60% '% l% h 17% l3'h .%

oot s [ [ oo [ o s
Ium};:m:?““l:‘r-lz% . Iz% | 2% 1% % 1% 4%

o emmons N e B e B B

enornonowors P e % o Jev B v

Hivoro 3 nepepaxosaxoro - - . - 24% - . -
0%

Baxxko cka3aTu / Biamosa | 1% I 2% 1% 1% 1% IS%

RKI HEFATHBMI HACHIAXH NAMAEMIT (ENLREMIL) KOPOHABIPYCY B BIAYYIM Y CBOIR CIM'[? 1 = 80%
© Info Sapiens | [LOCHKEMI TPOMAACHROL LYMKH OAO CHTYBL B kDaiM] Mg waC Nanaewl KopoKanipycy

www.kinto.com

WOAEHHMWA OrNAA PUHKY AKUINA




KINTO

www.kinto.com

WOAEHHMA OrNAA PUHKY AKUIA
Puc. 4b
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Alfa-Bank (Ukraine) indicative REPO UAH
Term BID ASK
ON 7,00% -
W 8,00% 20,00%
2W 9,00% 17,50%
M 10,00% 15,00%
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Alfa-Bank (Ukraine) indicative quotes

BID

Bid Rate

USD Goverment bonds

Currency

Maturity

UA4000197396 usD 13.05.2020 5,50% 27.80 - - SIM
UA4000204457 uUsD 09.07.2020 6,00% 27,80 2,75% 28,30 SIM
UA4000201743 UsD 22.07.2020 6,00% 27,80 3,00% 28,30 SIM
UA4000202568 UsD 15.10.2020 7,00% 27,80 3,25% 28,30 YTM
UA4000204861 uUsD 11.02.2021 7,25% 27,80 3,50% 28,30 YTM
UA4000207898 uUsD 08.04.2021 7,25% 27.80 3.75% 28,30 YTM
UA4000204069 usD 03.06.2021 1,25% 27.80 4,00% 28,30 YTM
UA4000204853 UsD 29.07.2021 7,25% 27,80 4,00% 28.30 YTM
UA4000205736 UsD 16.12. 2021 7,25% 27,80 4,10% 28.30 YTM
UA4000204085 EUR 04.06.2020 3,50% 30.80 1,50% 31,35 SIM
UAH Goverment bonds

UA4000203921 UAH 06.05.2020 20,00% - 12,00% SIM
UA4000198006 UAH 10.06.2020 21,00% - 13,00% SIM
UA4000171094 UAH 08.07.2020 21,00% - 13,00% SIM
UA4000198873 UAH 19.08.2020 21,00% - 13,00% SIM
UA4000202469 UAH 30.09.2020 22,00% - - YTM
UA4000200174 UAH 20.01.2021 23,00% - 14,00% YTM
UA4000203723 UAH 24.03.2021 23,00% - 15,00% YTM
UA4000195176 UAH 11.08.2021 23,00% - 15,00% YTM
UA4000204986 UAH 29.09.2021 23,00% - 15,00% YTM
UA4000204556 UAH 17.11.2021 23,00% - - YTM
UA4000203236 UAH 05.01.2022 24,00% - 15,00% YTM
UA4000204002 UAH 11.05.2022 24,00% - - YTM
UA4000204572 UAH 03.08.2022 24,00% - - YTM
UA4000207682 UAH 15.02.2023 25,00% - 15,00% YTM
UA4000201255 UAH 24.05.2023 25,00% - 15,00% YTM
UA4000173371 UAH 23.08.2023 25,00% - 15,00% YTM
UA4000206460 UAH 22.11.2023 25,00% - 15,00% YTM
UA4000204150 UAH 26.02.2025 25,00% - 15,00% YTM
UA4000207518 UAH 26.05.2027 25,00% - 12,00% YTM

Tak xe npegocTaEnsiem ycnyru y4acTus B nepenyvHbix aykymonax Munucreperea hunancoe no OBI3

Alfa-Bank (Ukraine) indicative foreign securities

Currency Maturity BID Bid Rate Ask Rate
USs9128283U26 uUsD 31.01.2023 1,00% 27,80 0,00% 28,30 YTM
Puc. 6
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