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Criepiry KOpOTKO OCHOBHI CBITOBi ()iHAHCOBI HOBUHHU.

B CIHIA Gyina 3apeecTpoBaHa peKOpiHA KUIbKICTh THKHEBUX TIEPBUHHUX 3BEPHEHB 110 O€3p00ITTIO, TPOCTO TYyXKE
BEJIMKA UM HA/I3BUYANHO BesnKa 1udpa — Maibke 3,3 MinbiioHH 3BepHEeHb. He3Bakatoun Ha 11e, pUHKH aKLild BYOpa
MIPOJIOBXKUIIN Palli, IKe TPUBAJIO TPeTii AeHb. OHAK 11e palli He MiATBEPHKEHO MU(paMu MPUTOKY KOIITIB B
iHBecTuIiiHI porau. TwKHEBUH BIATIK KOMITIB 3 POHIIB aKiii ckiaB 27 MinbsapaiB qonapis CIIA, 3 ¢pornis
obuirariii — 62 minbsipan. Komu «eperexkiiny y GoHINU IPOIIOBOTO PUHKY, SKi IHBECTYIOTh Y JTy’€ KOPOTKOCTPOKOBI
(diHaHCOBI IHCTPYMEHTH. BibIIl AeTambHO MPO 11€ Ta 1HIIE, 10 BiAOYIOCH Y BYOpa Yy CBITi, (JiHAHCOBOMY CBITI, JIEIIO
HIDKYE.

Buopa 3nauenns ingexcy [IOTC 3uuzunock Ha 0,2%.

Le micnsa fioro nusa 6e3 3MiH. Tpu TrkHI nocnink iHaUKaTOp [IOTC nyxe mocniqoBHO 3MIHIOETbCA Yepe3 JeHb. Kpim
OJIHOTO JIHS, B IIeH 1mepio1 HOro HeraTMBHA TWHAMIKa Oyia claObKoro.

MuHyoro 1Hs 3 aKIisIMH 3 IHIEKCHOTO KOIHKY yKpaiHChbKuX Oipx Ha [IOTC BigOynace oxHa yrojaa rmo 6e3aapecHuM
3asBkaM. Lle Oyna yrona 3 1000 maiioBux nmanepis «J{on6acenepro». L{ina mux akuiii Ha [IOTC no ocranHiit yroai 3a
JIeHb BYOpA HEe 3MiHMIach. bipxkoBuii kypc akimiit «Jlonb6acernepro» Ha [IOTC mporo uerBepra He chopmyBaBcs.
3menienHs iHaekcy [IOTC Oyno 3ymoBiIeHO TUM (akToM, 110 10 po3paxyHKy iHaekcy [IOTC npuitmarotses cepenni
I[IHU TI0 TPHOM OCTaHHIM yTroJam.

Buopa 3 «inpekcanmmy akuismu Pariddaiizen bank Asans Ha [IOTC BindOynack agpecHa yroja, Sk i JHEM paHiIie.
KinpkicTs nmamnepis Oynia Tor caMolo, 110 1 mo3aBuopa — 2,965 MinbsiioniB. OOCST 11i€i yroau B IpOIIOBOMY BUPaKEHH1
ckiaB 979 Tucsyi rpuBeHb.

YmoBHa 1ina akuiit Paiiddaiizen bank ABans MUHYIIOr0 JHS 10 Hil aapecHiid yrofi ckiana piBHo 0,3302 rpuBeHb 3a
akuiro B opiBHsHHI 3 0,3300 rpuBeHs mo Takxii ke yroai fHem padime. (LliHy Ha3uBaeMo yMOBHOM0, 60 yroau
aJipecHi).

Buopa na [IOTC takox BiaOynack ojiHa yroja no 6e3agpecHuM 3asBKaM 3 aklisMu 0aHKy «[liBaeHHMID.

Innexc Ykpaincbkoi 6ipki Buopa minpic Ha 0,6%. Lle OyB nepiuii 1eHb 3pOCTaHHS I[HOTO (POHIOBOTO 1HAUKATOPY 32
OCTaHHI YOTUPHAIISATH TOPTOBUX JIHIB.

[Toniepennboro aus iHAekc Yb Maiike He 3MIHUBCS, 3HU3UBIIUCH Ha 30BciM He3HauyHi 0,05%. Lle micns qus 6e3 3MiHU
3a pe3yJabTaTaMH TOPTiB, aje 3 JBOMA yroJaMH 1Mo 0e3aIpeCHUM 3asiBKaM 3 aKIisIMU 3 1HIEKCHOTO KOIIUKY
YKpaiHChKUX OipiK.

Mo>kHa BBaXkaTH, 1110 (POHIOBUI IHAUKATOP YKpaiHCHKOT OipiKi «CKOPUCTABCS» CHIIBHUM IMO3UTUBHUM PYXOM, SIKUH
OyB MUHYJIOTO JTHS Ha CBITOBHX (DOHIOBUX PUHKAX, TaK CaMo, K 1 IX TPUJIECHHUM MOTYKHUM PUBKOM yBEPX.

3a octaHHi 13 TOProBHX JHIB 3HWKCHHS 3 IBOMa JTHAMHU 0e3 3MiHH, iHaukarop Yb 1o Buopa BrpaTus nmmie 12,0%.
BigHocHO HebaraTo B MOPiBHSAHHI 3 MPOBIIHUMH CBITOBUMHU (DOHJJOBUMH 1HJIEKCAMH.

€IMHUMU aKIisIMH, SKI BIUIMHYJIM BUOpa Ha 3MiHy iHaekcy Yb, 6ynu nmaiiosi nanepu «Llentpenepro». PicT minu nux
akuiii Ha 2,8% 110 piBHO 7 IpUBEHB 3a Marlip MUHYJIOro AHS BiAOYBCs 6€3 yroJ, Juiie o KOTUPYBaHHSIM.

Beporo 3 «inmekcHuMuy nanepamu Ha Y b MuHynoro qHs BinOynock auiie aBi yroau. Lle Oynu nBi agpecHi yroau 3
aKIiAMU «YKpHADTH.

YMOBHa cepelHbO3BAKEHA I1iHA IIUX Tarepis 1Mo nuM yrogam ckiana 137,495 rpuBens 3a akuito, OJIU3BKO J10
«oimirtno» miam 139,9 rpuBens 3a narmip.
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3aranpHUI 00CAT LIUX YroJl CKJIaB B TPOLIOBOMY BUpPaXeHH1 247,5 TUCSYi TPUBEHbD.

Hisikux iHIIMX yroA 3 akuisMH, SIK 1 IHIIMX 3HAYMMUX 3MiH KOTUPYBaHb B CEIMEHTI aKIliil IIbOTO YeTBepra Ha
VYkpaincbkiid 0ipxi He Oyo.

HoBuHM yKpaiHCBKHX eMITEHTiB.

Sk 3a3HauUanOCh B OIVISI/II 32 MUHYJIUM JIeHb, maxTtoynpabiiHas «[lokpoBcbke» 20.30.2020 ony0aikyBaio oKpemi
(iHAHCOBI MOKA3HUKH JI0 YEPTOBUX 3arajibHUX 300piB aKI[iOHEPIB.

Yucruii npuOyTOK MiAMPUEMCTBA B MUHYJIOMY POIIi ckiiaB 925 minbiioHiB rpuBeHb ado 1,09 rpuBeHp Ha akIiio B
nopiBHSHHI 3 998 MinbiloHaMu TpUBEHB 30MTKY POKOM paHiie, 1,18 rpuBeHb Ha aKIliio.

JluBineHau 3a pe3ysbTaTaMyd MUHYJIOTO POKY HIANPUEMCTBO BUIUIaYyBaTH He OyJie. 3 bOro NpUBOLY HPOIOHYETHCS
JIBa pilIEHHS /10 3araJbHUX 300piB akiionepis, myHKTH 7.1 ta 7.2 Tlopsinky IeHHOTO.

«7.1. IlpuOyTox 3a pezynbraTamu AisuibHOCTI ToBapucTBa y 2019 pori He po3moaiIsATH.
7.2. JluBieHM HE HApPaXxOBYBATH Ta HE BUILIAUYBATH.

Piuni ¢inancosi nmokaszHuky maxroynpasiinHs «[lokpoBceke» 3 2005 poky B gonapax CLIA npexacrasieni Ha Puc. 1
B KiHIIl OTJISTY.

Benanuunn uncroro ta BasioBoro npudyTky «IIokpoBcbke» Oyiu TakoX CKOPUTOBaHI 3 ypaxyBaHHSIM HEJOPAXOBAHOI B
NeBHI nepioau amoptu3anii. 11t kopuryBanb OyJiv BUKOPUCTaHI JaHI caMOro MiJIpUEMCTBA, SIKE ePI0AUYHO
IPOBOJUIIO JIOOIIHKY OCHOBHHX 3aC001B Ta JOHapaXxOBYBaJO aMOPTHU3ALlil0.

[TpuGyTKHM Ta 30MTKH MiIPUEMCTBA 10 KiHIISI HE BPaXOBYIOTh BCi HIOAHCH. Y maxToynpaBiiHHs «[lokpoBchke»
BEJIMKI MOTOYHI 3a00proBaHICTh Ta 3a0€3MEUCHHSI CKJIQIal0Th AYyXKe 3HaUHI 5 MUTbApAIB. TATHYThCS BOHH BiJ] POIECY
OyIIBHUIITBA HOBHX JIaB Ta 3HAYHOTO 301IbIICHHS MOTYKHOCT1 HiAMPUEMCTBA.

Yxpaincbki pinancoBi HOBHHH.

3BEepPTAIOUUCh JI0 TEMH JepKABHUX oOJiramii Ykpainu.

3a nanmmu http://ua.cbonds.info/ cranom Ha 26.03.2020 1oXiAHICTh HAWOLIBII «KOPOTKUX» €BPOOOHIIB YKpaiHu

ckiagana 13,19% ta 10,71%. JloxigHICTh caMuX «TaIbHIX» €BpoOOHAIB YKpainu Ha 26.03.2020: 3 morameHHsM 1
BepecHs 2027 — 10,66%, 1 mucromana 2028 poky — 11,39%, 25 Bepecus 2032 poky —9,15%.

TakuM YMHOM JOX1IHICTh «KOPOTKHX» €BpOoOOHIB YKpainu Buopa 3Hu3mnack Ha 0-0,5%, Tak camo, 5K i caMux
«IAIBHIX.

3a nanumu http://ua.cbonds.info/ cranom Ha 25.03.2020 10XiAHICTh HAKOLIBIIT «KOPOTKUX» €BPOOOHIIB YKpaiHU
ckiangana 13,66% ta 10,7%. JoXiIHICTh caMHX «JalIbHIX» €BpoOOHIIB YKpainu Ha 25.03.2020: 3 norameHHsm 1
BepecHs 2027 — 10,66%, 1 mucromana 2028 poxy — 11,91%, 25 Bepecus 2032 poky —9,59%.

[H1M Kepena narTh HIDKYE JOXITHOCTI, Yepe3 1HIII B3ATI IIHA 00JIIralii 31 Cpe/IiB.

€ 3HaYHA HOpMAaJTI3aIliio JOX1JHOCTEH YKpaiHChbKUX €BpOOOIIraiid B ocTanHii yac. [[pbomMy cripusie 3acroKOe€HHS
CUTYallii Ha 30BHIIIHIX (JiHAHCOBUX PUHKAX, B MEPIIY Yepry akiii, HU3bKi JOXIAHOCTI CyBEepEHHUX OOirarii
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PO3BHHYTHX KpaiH, a TAKOXK MEPCIIEKTUBH BEIHUKOI T10MOMOTH YKpaiHi 31 croponn MB®, npo 1o Oyno HanucaHo B
HAIlIUX MOMEPeIHIX OrIsaax.

CrporojHi odimiifHuiA Kypc TPUBHI OCTUBCS IIe Ha 18 KOMIHOK, K 1 JHEM paHimie, Ha 1ei pas no 28,1381 rpuBens
3a nonap CIIIA.

Kypc rpuBHi OnyCTHBCS 10 HAWHMKYOTO 3Ha4YeHHS 3 ciuHsa 2019 poky.

Tak camo Buopa 3HU3MBCS 1 Kypc IpUBHI Ha MixkOaHKy. Ha myke «TOHKOMY» pUHKY IIPH MaJluX 00csrax TOpriB yuopa
B IpYTiil MOJIOBHMHI JTHS KypcC TPUBHI 1o4aB noMiTHO nipocinati. HBY cTaB mij KiHeub TOPriB 3 KOTUPYBAaHHSIM Ha
nponax 1o mini 28,22 rpusHi 3a gonap CILIA. 3aBasku 11b0My Kypc TPUBHI 3aJIUIIMBCS B KiHI[I BUOPAITHBOTO JTHS

CcTabiIbHUM.

3aranpHa cyma npojaxy Bamotd HBY Buopa Ha MixkOaHKy ckiana HesHauHuX 11 minmbiioniB momapis CIIA. I{soro
BUSIBUJIOCH JIOCTATHIM.

[To3aBuopa, K 1 JHEM paHillie, BIIEpIIE 32 OCTaHHI OlbIe, HIXK JIBa THXXKHI, HalioHansHUN OaHK HE MPOBOIMB
IHTepBEHIII Ha MI>KOAHKY sl MATPUMAHHS TPUBHI.

[Ipo npuunny KonMBaHb Ha (HIHAHCOBUX PHHKAX, KOPOHABIpYC.

CraTHCTHKY 110 3aXBOPIOBAHOCTI HA KOPOHABIPYC B CBITI MOKHA 3HANTH B PeaTbHOMY 4aci 3a MOCHIAHHIM
https://www.worldometers.info/coronavirus/, B Tomy uuciti B po3pi3i KpaiH.

SIK 1 04iKyBa0OCh 1 MOBLAOMIISIIOCH Y BUOPALIHBOMY OIJISJII MMHYJIOTO JTHS KUTBKICTh O(iliiHO 1H()IKOBAaHUX IIEO
XBOPOOOIO TIEpeBATIIIA 32 MIBMUIbHOHA YOJIOBIK.

CrorojHi o 8-1i roguHi paHky no KueBy KinbKiCTh THX, XTO OyB TE€CTOBaHUI MO3UTHBHO Ha KOPOHABIPYC B CBITI
nocsirna 532,67 Tucsdi 4OJIOBIK, TUX XTO IOMEP BiJ 1i€i XBOpoou — 24 Thcaui 92 yosoBika. 3a MUHYJIUH 1eHb
IPUPICT, TUX XTO OyB MO3UTHBHO TECTOBAaHUX Ha XBOpOOy ckiiaB Ounbie 60 THCSY.

Jl1s mopiBHSHHS € B MyOIIYHOMY JOCTyMi aHajoriyHa cratuctuka no rpumy B CHIA (Centers for Disease Control and
Prevention), LlenTpiB 3 KOHTpOJIIO Ta MpodiTakTUKK 3axBoproBaHb B CIIIA — ¢enepanbHOro areHTCTBa MiHiCTEpPCTBA
oxopon# 310poB's CIIIA, 2019-2020 U.S. Flu Season: Preliminary Burden Estimates. B CIIIA 3 1-oro xoBtHs 2019
no 14 6epesns 2020 poky, mocunanns https://www.cdc.gov/flu/about/burden/preliminary-in-season-estimates.htm

CBIiTOBi eKOHOMiYHi HOBUHH.
Sk 3ragyBajoch Ha MOYATKy IBOTO orsiny, rpoMaasau CIIA Ha MUHYIIOMY THXHI TTOJIaTH PEKOPJIHE YKCIIO 3asB MPO
0e3po0iTTs. MiHiCTEpCTBO Tpalli KpaiH! y YeTBep MOBIIOMUIIO, 110 KITBKICTh TIOJJAHUX HOBHUX 3asB ckiaia 3,283

MUJIBHOHIB.

3a ocTaHHI JecATUPIUYs HAaHOIbIIA KITBKICTh 3BepHEeHb Oyna 'y 6epe3Hi 2009 poky - mik 665 Tucsy Ta xoBTHI 1982
POKy - 695 Tucs4. Y mornepeHii THXICHD KUTbKICTh HOBUX 3BEPHEHb CTAaHOBHJIA JIAIIE 282 THUCAYI.

3TiJIHO 3 OYIKYBaHHSAMH €KOHOMICTIB onuTaHux DOW JOnes, koHCceHCyc-oIiHKa KITBKOCTI 3BepHEHb ckianana 1,5
MinbiioHa. Xo4a oKpeMi mporHo3u Ha Y oiu-CTpiT nependauniy Habarato OUIbITY KUIBKICTb.

Bnacri, ®PC, yuacuuku inancoBoro punky CIIIA Buopa cripoOyBany 3HaYHO TPUMEHIIUTH 3HAYCHHS LIbOTO
HaJ[3BUYAiHO ITOTaHOTO TOKa3HHKA.
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«e ynikanpHa cutyaiis. JIro i MOBUHHI 3p03yMITH, IO 1€ HE TUTIOBHIA CIIa», - 3asSBUB rojioBa DeaepanbHOI
pesepBHoOi cuctemu Jxxepom Ilayenn B yerBep Bpanii Ha TenekaHani NBC. «Y meBHHI yac MH CTPIMAEMO
MOIIMPEHHS Bipycy. Toxl 10Bipa MoBepHETHCA, O13HEC 3HOBY BIAKPUETHCS, JIFOAN TTOBEPHYTHCS 0 pOOOTHY, - 10/1aB
BiH. «OTKe, BU IIIJIKOM MOXETe TOOaYUTH 3HaYHE 3pOCTaHHS 0e3p00ITTs, 3HAYHE 3HUKEHHSI eKOHOMIYHOI aKTUBHOCTI.
AuJte 3 iHIIIOT CTOPOHU OY/Ie 1 XOPOIIUM BIJICKIK — 1 I1€ 1HIIIa CTOPOHA IIOTO SIBUIIIA.

«OHaK B HaWOIMKYMA YaCOBUH MTPOMIKOK yJIap 1O €KOHOMIIII 1 He TUIbKH, Oyie IpaMaTHIHUM», - KOMEHTYIOUH
3a3HAYMIIO OJTHE 3 AMEPUKAHCHKHUX BUIAHb.

Haranaemo, 1110 11s0ro BiBTOpKA OMYOJIIKOBaHE «IIEPBICHE» OEpe3HEeBE 3HAUCHHS 3BEIEHOTO KOMITO3UTHOTO 1HIIEKCY
MEHEKEPIB 3aKymiBenb, PMI, €Bpo3onu cknano 31,4 2020. [{e nHaliMeHIIe 3Ha4E€HHS 3 TIOYATKY CIIOCTEPEIKEHb,
marHs 1998 poky. [lonepenniit MiHiMyM crioctepirascs y moromy 2009 poky i cranoBuB 36,2. [TokazHuk
XapaKTepU3ye II0BY aKTUBHICTH y cdepi MOCIyr Ta BUPOOHUIITBA.

CBiToBi (piHaAHCOBI pUHKH.

Sk B)ke 3a3HaUYaI0Ch BHIIE, BUOPA CBITOBI (DOHIOBI IHACKCH TPETIH ACHB MOCILIb MPOJAOBKUIN XOPOIIIE 3pOCTaHHS.
Buopa mmpoxuii ponmosuii ingexc CIIA S&P 500 moxas mie 6,2%, mMUpOKUiA 3arabHOEBPONICHCHKUN (HDOHTOBUI
irnexc STOXX 600 3pic me Ha 2,55%, a KOMIO3UTHUI TOTAPOBHIA iHACKC KpaiH, ki po3BuBatoThes, MSCI EM nonas
mie 1,8%.

3a ocTaHHI TpH AHI 11 GOHIOBI IHAUKATOPHU 3pOCiH BianoBigHo Ha 17,55%, 14,6%, 12,3%.

OnHak, sk BXe 3a3Ha4aioch BHIIE, Ha THOKHI 10 26.03.2020 (3 yeTBepra 10 cepean BKIOYHO) 3rigHo 3 Lipper Alpha
YUCTHUM BIATIK KOWTIB 3 (OHAIB aKkiiil ckinas 27,1 minbapai nonapis CILA, 3 ponais oOmirarii, sKi
OMoJaTKOBYIOThCA (KopropatuBHi i B CIIIA 4acTKOBO MO MiIBIOBUM CTaBKaM OMOJIaTKOBYIOTHCS JAep:kaBHI OOHIN),

MYHIIIUTIATBEHUX o0iramii 13,7 MuTbap/ (SIK TpaBUiIo, HE OTIOJIATKOBYIOTHCS ).

B ninomy 31 B3aeMHUX 1HBeCTHLIHHUX (oHIB Ta iHBecTHLIIHUX (oHaiB CIIA, sk ToprytoThcs Ha Oip:kax 3a
THKJIEHb 1HBECTOPH BUBENH 157 MinbspaiB nonapis CILIA.

[TpuTik y (oHIM TPOIIOBOrO PUHKY OYyB Ha THXKHI peKopaHUM — 259,8 minbspau nonapis CIIIA.

[Tocumauns: https://lipperalpha.refinitiv.com/2020/03/lipper-u-s-weekly-fundflows-insight-report-investors-continue-
to-take-money-out-of-play-in-record-numbers/

Jymka maiixe Bcix (axiBiui Gpongooro punky CIIIA, mo ¢ona0B1 iHAEKCH KpaiHU 111 TPOTECTYIOTh CBOI HEJIaBH1
MIHIMYMH 1, CKOpIIIIE 32 BCE OMYCTAThCA HUKUE Bl HUX. [Ipu 1boMy BCi cTaparoThes MiAKPECIUTH, 110 MEpILE,
HE3HAaYHO HUXXUe, MO-ApYTe, 1ie Oy/ie JIUIIe «TEXHIUHUN pyX», IO-TpeTe naii Oyae picT pUHKIB aKIlii 1, HapelTi,
OCTaHHs Te3a BXKE MOYKHA KYIyBAaTH aKI[il OKPEMHUX KOPMOpPALIH.

Binbi oGepexHi €BponeichKi Orsaayi 1eImo HaCTOPOKEHO CTABIAThCS A0 MOAIOHUX 3as1B. BoHM roBopsTh Mpo Te,
110 HAcMpaB/ll HIXTO HIYOTO HE 3HAE 1 Bce Oye 3ajIe)aTH Bl PO3BUTKY CUTYallli 3 3aXBOPIOBAHHAM Ha HOBUI

KOPOHAaBIpYC Ta BiJl PO3BUTKY CUTYAIlil B €KOHOMILI.

CporoiHi 3paHKy (’10uepcH Ha aMepUKaHChKI Ta €BPONEHChKI (DOHIOBI IHAEKCH 3HUKYIOTHCS — TPOXH OiIblIIe, HIJK Ha
1,5%. Inpexc MSCI EM 3panky noxae me 0,3%.

Mo pedi, ¢’rouepcu Ha aMepUKaHCHKI Ta €BpONIEHCHKI (POHIOBI IHACKCH B el Yac y4opa 3HMKYBAJIMCh MPUOJIM3HO HA
Ti caMi BEJIMYUHHU.
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o cTocyeThCst MiCLIEBOTO YKPAaiHCHKOTO PUHKY aKIIiH.

®ounoBuil inekc Yb B ocTaHHi TpH IHI CKOPUCTABCS CHPUATIUBUM BUOPAILIHIM 30BHILIHIM ()OHOM 1 3pOOUB Nay3y B
3HIKEHHI, a BUOpa MiJpic.

OpHak, SIKIIO BUXOUTH 3 JIOTIKH MOJIiH, TO CbOTOHI HAC 04YiKYe€, CKOpIIlie He3HAUHE 3HUKECHHS ()OHIOBOTO
IHaUKaTOpy YKpaiHChKOI O1pKi.

IIl/y ITokpoechKe. Piuni nokasanku, MaH. USD

500 /"\\
350 A\ / \
\

0 o y
5040 & & @ 9 > O NI LD ¥ 0
N S S A L N

YHcTHI J0Xin EBITDA
—— YucTHii npHOYTOK —— Banosufi mpudyToK
= CKOPHTI. YHC. IPHOYTOK ——— CKOpHT. Bal. IpHOYTOK

Puc. 1

Byn. CaragaudHoro, 25-6, 3 noBepx, Ten.: 044 390 57 60

3BepTaemo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxa€ 6ayeHHsA cuTyauii Ha
doHaoBMX puHKax daxiBusasmm komnaHii. TOB «KIHTO, JIta» He Hada€ XOAHWX rapaHTih CTOCOBHO pearsisauii NporHosis
Ta pekoMeHzauil, BUKNALEHMX Y LUbOMY AOKYMEHTI, Ta He 6epe Ha cebe BigNoBiganbHOCTI 3a 6yab-aKi MOXINBI HacNiAKN
BMKOPUCTaAHHSA Ui€i iHpopMauii, Bkao4vatoum ¢diHaHCOBI BTpaTu, ane He obMexyrumcb HUMMKU. HaBeaeHy iHdopmauito B
XKOAHOMY pasi He MOXHa po3rns4aT 9K peKoOMeHAauilo Ha KyniB/itlo YM NpoAdaXx LiHHMX nanepiB, BOHa NpM3HadeHa nuwe
ans Baworo BukopuctaHHsa. Lo iHpopmauito TOB «KIHTO, Jltg» Haga€ 3a BAACHWMM KOWwT, TOMYy us iHdopMauis B
noBHOMYy 06cs3i Ta B yCiX YaCcTMHaX € 06'EKTOM BIACHOCTI, BOSIOAIHHA, KOPUCTYBaAHHS Ta po3nopsaaXeHHs TOB «KIHTO,
nta».
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