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KINTO LWOAEHHMA OrNA4 PUHKY AKLINW

Munynoi m’ATHUI CBITOBI PUHKM akKLiid MpoOyBaly MPOTOBXKUTH BimHOBIEHHs. [IpoTe, AKIIO IS €BpONEHCHKUX
PUHKIB 1151 cripo0Oa 3aBepiiwiack Buano, To poumoBuid puHok CIIIA mortepmiB HeBnauy. [Ipo 1e Ta mpuYrHU — TPOXHU
naii.

MicreBi ykpaiHchki GOHIOBI 1HIEKCH MAHYIIOL IT’ ITHUL 3HU3WINCH. SHU3WINCH [10-PI3HOMY.
y Yy y

Munynoi m’stauni iHaeke IIOTC Brpatus Heznauni 0,2% micis «CTOAHHSA Ha Mici» nomnepenuboro aus. Och e
ocTpiBells (hiHAHCOBOI CTAO1THHOCTI.

MuHyoi 1’ aTHHII Ha i Oi1pKi BiAOYIach JMIIE OJHA YTroja 3 aKIisIMHU 3 1HJIEKCHUX KOIIMKIB YKpaiHChbKUX Oipik. Lle
Oyna yroza mo 6e3apecHIM 3asBKaM 3 OJHIEI0 THCUYCHO akiii «/{orbacenepro». Hi miHa nux marmepiB 1o OCTaHHIH 3a
JIeHb YTo[i, Hi X Oip>koBUi Kypc Munyinoi i’ atHulli Ha [IOTC He 3MiHUINCDH, 3aMIIUBIINCE Ha PiBHI 25,0 rpUBEHb 3a
akuito. OgHaK, OCKUIBKH 10 po3paxyHKy inaekcy [IOTC npuitmaroTbes cepenHi HiHU 0 OCTaHHIM TPhOM yroam, TO
came 1151 00CTaBUHA CTaia NPpUYHHOO 3MiHy iHaukatopy [IOTC B ocTanHii poOOYHii JEHP MHUHYJIOTO THYKHSIL.

Piuni pesynbtatn «lon6acenepro» B nomapax CLLIA 3 2005 poxy mpezactasieHi Ha rpadiky, Puc. 1 B kiHIi ormsay
(TOBTOP 3 MOMEPETHHOTO OTIIAY).

Kpim mporo, B cermenTi akmiid Ha Oipxki [IOTC Toro mHs BigOynmwWch yrojna 3 «HE iHISKCHUMH» aKIisIMH OaHKY
«[liBnenHui».

Innexc Ykpaincekoi Oipi MUHYJIOI I ITHUII BTPATUB 3HaYHUX 2,6%.

B 3miHy iHzmekcy VYkpaiHchkoi Oip:kKi TOro JHS BHECIM BHECOK Aaklii 4YOTUPbOX eMiTeHTIB: «LleHTpenepro»,
«YxpHadTtuy, Paitdpdaitzen bank ABanb ta «/lonb6aceneproy». BrimB octanHiX OyB HE3HAYHUM.

[iny nux maioBUX HamepiB MO OCTAHHIM 3a J€Hb yrojaaM, ix OIpKOBHH Kypc Ta 3MIHHU IiH Ha YKpaiHCBKIM Oipxi
MUHYJO1 IT’AITHUII TpeJcTaBieHi Hux4de B Tabmumi 1.

Tabmuns 1.
[lira ocTaHHBLOT
Komnanis yroau 3MiHa bipxoBuii kypc | 3MiHa
I{enTpenepro 6,8095 -9,2% 6,8095 -21,0%
YxpHadra 131,3636 -5,9% 131,3636 -6,2%
Paiiddaiizen bank Asans | 0,344 +4.2% 0,3440 -10,5%
JlonGacenepro 24,5 +2,1% nonepeaHii -

Bceboro 3 «inaekcHuMmU» nanepamu Ha Yb MuHynoi 1’ THHL BiAOYJI0CH JECSTh YIOA 3 aKLisIMU YOTUPbOX €MITEHTIB.
3 HUX BICIM - 1O O€3aIpeCHUM 3asiBKaM 1 JIB1 - aIpecHi.

3aranbHUM 00CAT IIMX yroJl CKJIaB: Mo 0e3aapecHuM 3asBKaM — 84,3 THcCAYl TPUBEHb, aJipecHUX — 270 TUCAY TPUBEHb.

YMoOBHa cepelHbO3BaXkeHa I1iHa aKIii «l{eHTpeHepro» Toro aHS MO IBOM aJpecHUM 3asiBKaM ckiana 6,77 rpuBeHb 3a
aKIiro, 0M3bKO 10 «odimiiHo» miHu nux namnepiB Ha Yb. (L{iny Ha3uBaeMo yMOBHOIO, 60 yroau ajapecHi).

Takoxx MHHYJNOI I'ATHUII HAa YKpaiHCBKiM Oipki BigOynack ogHa yroaa mo Oe3aJpecHUM 3asiBKaM 3 aKIlisMHU
MupoHiBCEKOTO XJIIOONMPOIYKTY Ta OJHA aapecHa yroja 3 maioBuMH nanepamu KprokiBChKOro BaroHoOyiBHOTO
3aBopy. Llina akmiit MXII va Yb Toro nus 3au3mnace Ha 19,5% no piBao 177,0 rpuBens 3a akuito. Llina akmiit KBB3
TaKOXX 3HHM3WJACh, ayie MeHie, Ha 4,55% no 21 rpuBHi 3a akmito. 3miHa 1iHu nanepiB KBB3 BinOymace munymoi
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I’ ITHUII TI0 KOTUPYBAaHHSAM. YMOBHA IliHa akIiii KprokiBChKOTO BaroHOOYAIBHOTO 3aBOJY MO aIpeCHIl YroJi cKiaia
piBHo 20,0 rpuBeHb 3a marmip.

Takox numie 1o KoTupyBaHHsIM Ha Yb Ha 2,2% B ocranHiii poOouuii JeHb MUHYJIOTO THDKHS 3pOcCia IliHA akIii
amMepuKaHChKol kommanii Apple, ckiaBiy Ha 3akpuTTi 7219 TpHBHI 3a aKIIiio.

Hiskux 1HIIMX 3HAYUMHX TOAIM B CErMEHTI aKkilii Ha YKpaiHChKii Oipki TOTO JHS HE OYJI10.

[{ina akmiii MUpOHIBCHKOTO XJIIOONPOIYKTY Ha 3aKPUTTI MUHYJIOT 1T’ ATHUII Ha JIOHAOHCHKIN (OHIOBIN OipKi CKIama
5,70 momapiB CILA 3a akuito. IIpu croromuimmsomy Kypci HBY 27,7386 rpuens 3a momap CIHA — me 158,11
TPUBEHD 3a aKI[il0 B eKBiBaJIeHTI, 1m0 Ha 10,7% MeHile, Hixk Ha YKpaiHChbKiH Oi1pxKi.

Amnanoriudo, kypc akmii kommnanii Apple na 6ipxxi NASDAQ Ha 3akpuTTi MUHYJIOI 1’ ATHULI ckiaB 229,24 nonapi
CIIA 3a axmiro abo 6358,8 rpuBens 3a akxiiito B ekBiBaseHTi. Lle Ha 11,9% menme 3a niny nux nanepis Ha Yb. IIpote,
SKIIO B3ATH 10 yBary IiHy akmiid Apple na Bigkputti punky B CIHIA 247,06 momapie CIIIA, 6853 rpuBHi B
€KBIBaJICHTI, pi3HMILIA 3 IiHOO Ha YbB Oyzne menmoro — 5,1%. PesynbraTu x TopriB B CILIA Ha yac 3akiHYeHHS TOPTiB B
VYkpaini Oyiu HeBioMi, a AMHaMIiKa IiHK akiii komnanii Apple Ha 6ipxi NASDAQ B Ti roauHu — ciadka.

YKpaiHChbKi €KOHOMIUHI HOBUHH.

I'maBa xommanii Dragon Capital Tomam @iana nepuimM 03By4HB OHOBIIEHI MaKPOMPOTHO3H MO €KOHOMIll YKpaiHu 3
ypaxyBaHHSIM YHHHHKA KOpoHaBipycy. [Ipo Hux BiH po3mnosiB 20 6epe3Hs B edipi mporpamu «Cobona cioa CaBika
[Tycrepar.

3a cnoBamu Tomamna ®ianu 6a30BUil OHOBJIEHHUH clieHapii nependadae ckopoueHHs BBII Ykpainu B morouHoMy potti
Ha 4% 1 neBanbBallito rpuBHi 10 30 rpuBens 3a gonap CIIA, a takox a0 Y 5%.

[urara: «fkmio y Hac mije Ha craj KUTbKICTh 3apaKeHHUX J0 KIHIIS TPaBHS 1 €KOHOMIKA 3MOXeE 3 TPEThOTO KBapTaly
HoYyaTH MpalpoBaTu, To y Hac Oyzae ckopodeHHs cBitoBoro BBII na 1-2%. Lle 6inbIie ckopodeHHs, Hix O0yino B 2009-
Mmy. B Ykpaini B Takomy pasi ckopouenHss BBII Oyzne Ha 4%».

®diana q0/1aB, 10 1€ TPOrHO3 0a30BUM, alie Te, SIK PO3BUBAETHCS CUTYAIllS 3apas3, CBIYHUTH, 110 BiH MOXKE BUSIBUTHUCS
OITUMICTHYHHUM.

3a #toro cnoBamu BBII Ykpainu Moxxe Bnactu B koMY polli Ha 9%, SKIIO KapaHTHH Oy/e MPOJIOBXEHO J0 YepBHS-
TuTHA. Y TakoMy BUTIAJKY TPUBHS MOJEMICBIIAE 10 gojiapa 10 35 rpuBeHb. «[laginuasg Ha 9% - 11 Take X MajiHHA, K

y Hac Oyno B 2015 poui», — Haragas Piana.

Ha iioro nymky, mapiamenty, ypsany 1 Odicy mpesuaeHTa HEoOXiTHO MPOJOBKYBATH CHIBIpaio 3 MiKHapOIHUM
BAITIOTHUM (OHIOM 1 BUKOHATH YMOBU DOHTY JUIT OTPUMAaHHS TPOIIEH.

A och Oi3HeCy HE BapTO BHMAaraTH BiJ BJIQu 3HUKEHHS MOJATKIB a00 SIKHUXOCHh MOOJIAKOK, OCKITBKH YKPATHCHKHI
JEPKOIOIKET o0l IILOTO HE MOKE JI03BOJIHUTH.

[Iporuosu, siki 03ByunB @Diana, Ta iHII MaKpPOEKOHOMIYHI MPOTHO3M AYKE€ BaXJIMBI HE TUIBKM JUI ypsAdy YKpaiHH,
AKOMY TpeOa IMIaHyBaTHU JOXOJAW Ta BUAATKH OIOJUKETY, alie 1 /Ui 1HBECTOPIB Ta PSAAOBUX T'POMAJISH, OCKUIBKH KYpC

BAJIIOTH 1 HE TUTbKH 0€3M0CEPEHhO BIUIMBAE HA X IHBECTHLIHHI PIlICHHS.

Yxpaincbki piHaHCcOBi HOBHHH.

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

3a pmanmmu http://ua.cbonds.info/ cranom na 20.03.2020 mOXiAHICTH HAWOUIBII KOPOTKHUX €BPOOOHIB YKpaiHu
cknamana 13,86% ta 10,73%. JoxigHICTh caMUX «JanbHIX» €BpoOOHIiB Ykpainu Ha 20.03.2020: 3 morameHHsM 1
BepecHs 2027 — 13,4%, 1 nucronana 2028 poky — 14,38%, 25 Bepecus 2032 poxy —12,07%.

Lle He3HAYHMI IPUPICT B IOPIBHSAHHI 3 MIONIEPEIHIM THEM.

3a manumu http://ua.cbonds.info/ cramom nHa 19.03.2020 mOXimHICTH HAMOLIBII KOPOTKHUX €BPOOOHIB YKpaiHU -
13,45% Ta 10,69%. JloxiaHicTh caMuX «IanbHiX» €BpoOoHAiB Ykpainu Ha 19.03.2020: 3 moramennsm 1 BepecHs 2027
—13,26%, 1 nucronana 2028 poky — 14,38%, 25 Bepecus 2032 poky —12,02%.

MuHyII0r0 4eTBepra JA0XiIHOCTI €BpooOiramiii YKpaiHu moMiTHO 3HH3HIKCH (1eck Ha 1,0-1,5%) micis iX 3HA4HOrO
pocrty, 6au3pK0 2,5% aHeM panime. 3HIKEHHS BiOYyI0Ch Ha ()OHI BiTHOBJICHHS CBITOBUX (DIHAHCOBUX PHHKIB.

3a pmanmmu http://ua.cbonds.info/ cranom nHa 18.03.2020 nOXiAHICTH HAaHOLIBII KOPOTKUX €BPOOOHIB YKpaiHu
ckimanana 13,3% ta 16,2%. JloXimHICTh caMuX <«JIaibHIX» €BpoOoHAIB Ykpainu Ha 18.03.2020: 3 morameHHsM |
BepecHs 2027 — 14,7%, 1 nucronama 2028 poky — 15,9%, 25 Bepecus 2032 poky —12,44%.

3a maHuMH TOrO K JopKepena, http://ua.cbonds.info/, cramom na 17.03.2020 moXigHICTh HAWOLIBII KOPOTKHX
eBpoOoHaiB Ykpaiau ckianana 10,09% ta 10,26%. [JoximHicTh caMuX «AalIbHIX» €BpoOOHAIB YKpainu Ha 17.03.2020:
3 morameHHsM | Bepecust 2027 — 12,04%, 1 mucromana 2028 poky — 13,14%, 25 Bepecus 2032 poky —12,24%.

[HIT1 Keperna 1alTh HIDKYE JOX1THOCTI, Yepe3 1HII B3STi HiHU 00Jiramii 31 cripenis.

OdiuiiiHuii Kypc TPUBHI MUHYJIOT I’ ITHUII HECHJIBHO YKPINUBCS — Ha 6 Komiiok 1o 27,7386 rpuBens 3a gonap CIIIA
3 27,8025 rpuBens 3a nonap CLIA. 3a MuHynuil ueTBep Kypc OIMyCTUBCS Ha 53 KOMINHKH.

3a MuHyIMHA THkJIeHb HanioHanbHuil 6aHK YKpaiHU 7S MiATPUMKU TPUBHI Ta 3IV1a/DKyBaHHS BAJIOTHUX KOJIMBAHb
npozaaB Ha MikOaHKy 1088 minbiioHiB nonapis CILIA, kynus 50 MinbiioHiB. YucTuit mpoaaxk TakuM unHoM ckias 1038
MinbitoHiB qonapis CLIA.

3a nonepenniit TixaeHs HBY 6yno npogano 981,6 munbiionis nonapis CLIA.

ITpo npuunHy KOJIMBaHb Ha (PiIHAHCOBOMY PHHKY, KOPOHABIPYC.

CraTHCTUKY 1O 3aXBOPIOBAHOCTI Ha KOPOHABIpYC B CBITI MOXHA 3HAWTH B peaJbHOMY Yaci 3a IOCHJIAHHSAM
https://www.worldometers.info/coronavirus/, 8 Tomy umcii B po3pi3i kpaiH.

Habararo Gui1b111 JeTanbHO 10 TeMi Ta IepCleKTUBaM 1 BaplaHTaM B HalIoMYy oruisiii 3a 18 GepesHsi, B kepenax, Ha Kl
TaM € ITOCHJIaHHS.

Jlnst mopiBHAHHSA aHanoriyHa cratuctuka no rpumy B CIIA (Centers for Disease Control and Prevention), LlenTpis 3
KOHTPOJIIO Ta mpodinakTuku 3axBoproBanb B CIIIA — denepanbHOro areHTCTBa MiHICTEPCTBA OXOPOHH 37I0POB'S
CIIA, 2019-2020 U.S. Flu Season: Preliminary Burden Estimates. B CIIIA 3 1-oro xoBtHs 2019 no 14 6epesnst 2020
poky, mocunarus https://www.cdc.gov/flu/about/burden/preliminary-in-season-estimates.htm

CsiToBi (pinaHcoBi puHKH.
Munyoi 1’ sTHUIL CBITOB1 ()OHAOBI 1HACKCH CITPOOYBAIH BiTHOBUTHCH.
YacTtuHi 1HAUKATOPIB 1€ BIAIOCH.

[Ipote Topru akimisimu B CIIA, siKi TOYMHATUCH TOTO AHS HA ONTUMICTUYHIN HOTI, 3aKIHYMJIMCH JTOBOJII HETaTUBHO.
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Ha T1oi1 yac, OCHOBHOIO NPHYMHOIO CTaNW pi3Ke 30UIBIICHHS BUIAJIKIB BUSBICHHA KopoHaBipycy B CIIA Ta
MOTIEPEKEHHS BJIACTeH KUIBKOX INTaTiB, B TOMY 4yucii mrary Hero-Mopk, a Takox HaiOLibmoro mrary Kamidophis,
po Te, o0 rPOMAISIHU HE BUXOIMIIH 3 oMy 03 0c00IMBOI TOTPEOH.

Ha cporogni kinbkicte rpomansa CIIA, mns skux akTyalbHi Il MONEpPEIKEHHS MICIEBUX BiacTei, ckiamae 80
MIJTBHOHIB YOJIOBIK. BChOTro HaceneHHs 11i€i KpaiHu cTaHOM Ha Oepe3eHb MOTOYHOTO poKy — 330,5 MUTbHOHIB.

[HII0I0 HETaTWBHOIO HOBMHOIO I (DIHAHCOBMX PHUHKIB CTAHOM Ha CHOTOJHINIHIA PAHOK € TMOKHM 3aTpUMKa B
npuiiaaTTi Cenatom CIIIA 3akoHy Ipo CTUMYIIOIOYI 3aX0AH JJISl aMEPUKAHCHKOT €KOHOMIKH BapTICTIO 2 TPHIILHOHU

noJiapiB. KameHneM crioTHMKaHHSI CTally JOJIaTKOBI 3aX0/IM HAa KOPUCTh KpymHUX Koproparii CLIA.

Jo uporo 3axonomaBisimMu CIIA Oy mpuitHstuii 1 mianucanuii npesunentom CLIA iHmui 3aKoH, SIKUN crpuse
JIOTIOMO31 BHACITIIOK 3aXBOPIOBAHHSI KOPOHABIPYCOM.

Haragaemo Ttakox, mo ®PC CIIA, nertpobaHk wi€i KpaiHu, y MUHYIIY HEIUII0O B HECIIOJIBAHOMY PYCi 3MEHIIUB
6a3oBy craBky B CIIIA Ha 1-1,25% mo 0% 1 00’sBUB mporpaMy KiJIbKiCHOTO TIOM sIKIIeHHsI po3MipoM 700 MinbapaiB

nonapis CIIA.

«3arycTuBy MpOrpaMy KUTbKICHOTO IMOM’SKIIEHHS 1 €Bporneichkuii nenTpanbauii 6ank. O6csar miei nmporpamu - 750
MUJTBSPIIB €BPO.

[Ilo cTocyeThCst pUHKIB aKIIiH.
Munynoi i’ atauui mupokuid Gponaosuii ingeke CIIIA S&P 500 3uuzuBcs Ha 4,3%, mMpoKuil 3aranbHOEBPOIIEHCHKUN
dormosuit iHmekc STOXX 600 miapic Ha 1,8%, mOBiBIIM CBOE ABOJEHHE 3pocTaHHS 10 4,8%, a KOMITO3UTHUI

JoNapoBUH 1HAEKC KpaiH, ki po3BuBaoThes, MSCI EM nonas 4,8% 3a ogun neHb.

CporoniHi 3paHky (’rouepcu Ha aMEpUKaHCBhKI Ta €BPOMNEWChKI (OHIOBI 1HIEKCH CYTTEBO 3HIKYIOTHCS, BTpayarouu
nopsiaky 4%. Ingexc MSCI EM 3panky omyckaerbest Ha 4,6%.

[Ilo cTocyeThCs MICIIEBOTO YKPAiHCHKOTO PUHKY aKLIH.

MicueBnii (OHIOBUII PUHOK HE CKOPHCTABCS CIPHUATIMBAM MOXIMBOCTSIMH MUHYJOI TUSITHUII Ui 3pOCTaHHSL.
[To6aunmo un 3MO’Ke BiH MepeOOpOTH HETaTUBHUI 30BHIIIHIN (POH CBITOBUX PUHKIB aKILil ChHOTOIHI.
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Jlonb6acenepro, pinancosi pesyabrarn, muan. USD
140 700

120 A 600
100 / / M 500
oA I\
T IN A
<A ST

100

0 T oty S ‘r I 0
200520062007200821 201220132014207152016201720180190
-20 -100)
— Banopmii npuOyTOK, 1ipa mkana =———=EBITDA, nipa mkana
—— YucTuit npHOYTOK, JTiBa MIKaIa = YucTHil J0XiJ IIp. MIKana
Puc. 1

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaEmMo Bawy yBary Ha Te, wWo us iHdopmauia € BnacHictio TOB «KIHTO, Jita» Ta Bigobparkae 6auyeHHsa cuTyauii Ha
doHAoBMX puHKax daxiBuasMu komnaHii. TOB «KIHTO, JIta» He Hada€ XOAHMUX rapaHTii CTOCOBHO peanisauii NporHosis
Ta pekoMeHAauin, BUKIa4deHNX y LboMy AOKYMEHTI, Ta He bepe Ha cebe BiANOBIAANbHOCTI 3a 6yAb-AKi MOX/IUBI HACMIAKMK
BMKOPUCTaAHHSA Ui€i iHpopMauii, Bkao4vatoum ¢diHaHCOBI BTpaTu, ane He obMexyrumcb HUMMKU. HaBeaeHy iHdopmalito B
XKOAHOMY pasi He MOXHa po3rns4aT 9K peKoOMeHAauilo Ha KyniB/itlo YM NpoAdaXx LiHHMX nanepiB, BOHa NpM3HadeHa nuwe
ons Baworo BukopucTtaHHA. Lo iHdopmauito TOB «KIHTO, JItTg» Haga€e 3a BAACHWUMMW KOwT, TOMy us iHdopMauis B
NoBHOMY 06cCs3i Ta B yCiXx YacTuHax € 06'eKTOM BIacHOCTI, BOMOAIHHS, KOPUCTYBaHHA Ta po3nopsaaxeHHs TOB «KIHTO,
To>».
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