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UToru ToproB 1 aBrycra

Obwem Lena Lena

Wupgexc UX
COAENOK OTKPBLITHA 3aKpbITHA

3aKpLITHA Npeabigywero, %

Oens Hepena Mecay Moo

Wngerc UX - ) 30°

WameHne UeHBLI JAKPEITHA K UeHEe

06 a W
Duisuepcs bEM Lleua Llen aMeHeHMe K LeHe 3aKpLITHA npeq
TOPrOE OTKPGLITHA 3aKpPLITHA aHA, %
UX-8.12 46602872 | 10469 1045,5
Ux-12.12 7204 10052 1048 0,00%
13,28%  Jlngepu pocta, % Nugepw nagenmn, %

ZAEN LTPL SHKD SHCHZ UNAF

3,67%

3,11%

-3,59%
4,69%

-6,39%

UTLM MZVM MMKI AVDK SGOK 872 “360%

qa

ObvemMel TOPros, rpH
10 497 095

6 222 343
4724955

2 ?51] 420
. T45 763
. e |

MSICH CEEN ALMK AVDK ENMZ

Topru Ha ¢ooHOOBOM pbiHKE B cpeany 1
aBrycta OTKpbIIUCb HeJaneko OT  LeHbl
3aKpblTUA BTOpHMKaA Ha ypoBHe 1060,43
nyHkTa no WHaekcy YKpauvHCKOn Gupxu.
Topru 61 BoNaTUIbHbl U PbIHOK B TEYEHUN
OHA OBUranca pasHoHanpasrieHHo. B nepson
NOJSIOBMHE TOProBOW CECCUN LIEHbI NPOCESNN K
nogaepxke Ha 1150 nyHKTOB, HO 4OCTATO4YHO
ObICTPO LeHa BepHyach K YPOBHIO OTKPbITUS
MW UMHOEKC ywen B TMMKCOBYH 30HY. B
oXugaHunm pesynbTtaTtoB 3acedaHuss PPC
MUPOBbIE PbIHKKM TaKke TOprosasiuCcb He
akTMBHO B OokoBoW TeHaeHuuu. [loa KoHel,
OHA 4YacTb pocCTa Halwl PbIHOK pacTepsn Ho
BCe paBHO 3akpblnica B nntoce. o ntoram
AHa MHoekc YKpauHckon GupXu BbIPOC Ha
0,3% wun ueHa 3akpbiTMa coctasuna 1064,40.
Ob6beM TOProB akUMAMM Ha PbIHKE 3asiBOK
Yb 6bin 3admkcupoBaH Ha ypoBHe 8,69 MIH
FPH.




Komnanua

Anvesckuit MK

UTorn Topros 1 aBrycra (2)

T N3MeHMe LieHbl 3aKpbITHA K LieHe 3aKpbITMsA Npeabigywero, %

O6Lem coenok

ALMK 4724955

K-Bo coenok

744

LleHa OTKpbITUA

MeTtannyprua

0,0543

LleHa 3akpbITUA

0,0553

OHa

Hepenu

-6,90%

Mecsaua Fopna

-45,62%

AzoBcTanb AZST 575 881 215 0,913 0,918 -8,84% -33,43%
OHenpogzepuHckmnin MK DMKD 23 563 6 0,1993 0,1993 0,00% 0,00%
EHakueBckuii M3 745 763 161 36,16 -5,86% -47,75%

MMK um.Mnbnya

Andesckuil KX3

36 008

0

5
Kokcox

0

MUYeCKadA NpoMbl

0,2

NEHHOCTb

0,00% -27.72%

-37,83%

AegeeBckuii KX3

2750 420

465

HAcuHoBCckuid KX3

LlenTpanshbin TOK

145 624

0

57

Montaeckuii FTOK 7 621 12,49 12,49
CeeepHbii TOK SGOK 46 804 12 7,221 7,588
LI-ta Komcomoney [loHBacca 65 546

-10,00%

)

-41,11%
-29,52%

-23,89%
-17,23%

-6,39% -5,39%

LU/Y MokpoBckes

XapybI3ckuil TpYGHbII 3-4

661

17 443

-4,69% -6,35% -4,69%

-1,19%

-1.23% -1,34% -1,23% -13,98%

HoBoMOCKOBCKUI TpYGHbBIN 3-4

JlyraHckTennosos

0

229 062

MoTtopcuy

10 497 095

Cymckoe HMO nm.SpyH3e

Kprokoeckuii BC3

368 759

Mapuynonbckuit 3TM

CraxaHoBckuii BC3

0,00% -51,90%
-9,60% -9,60% -21,25%
0.00% -0,15% 0,00% -41,26%
0,00% 0,00%
-14,29%
-2,56% -4,29% -2,56%

29.10% 0,00%

-17,48%

-11,19%

YKpABTO -45,85% -66,62%
KPA3 KRAZ 350 350 29 0,0374 0,0374 0,00% -15,58% 0,00% -79,84%
NIYA3 LUAZ 0 0 0,1271 -19,04% -44,72%
TennoreHepauus
UeHTpaHepro CEEN 6222 343 329 6,8 6,785 -20,46%
[OHenp3Hepro DNEN 0 0 540 540 -19,28% -16,92%
OHenpoBnsHepro DNON 0 0 135 135 0,00% -16,67% 0,00% -8,47%
OoHBaccaHepro DOEN 252 768 37 24,07 23,05 -2,21% -1,50% -2,21% -19,41%

3anagaHepro

ZAEN 42113

90,5
PduUHaAHCOBbLIN Ce

op

93.8

PaichdpainaeHbank BAVL 546 199 0,098 0,0984
YkpcoubaHk USCB 531117 0,166 0,1635
DPopym FORM 229 554 0,923 09

3HMNWN® Ungeke YkpauHckol Bupu

KoHuepH ManHadToras

KUBI 676 769

GLNG 0

HedrerasoBbin cekTop

34,9

0,18

35,13

0,18

-13,39%

0,00%

-62,48%

-25,40%
3,54%

-3567%
-30,93%

0,00% -7,69%

YrpHadta

YKpTenekom

KoHuyepH Ctupon

UNAF 216 6486

STIR 113 424

UTLM 374 294

15

1681

TeneKOMMyHVIKaLlMVI

0,255

17,6

XnMu4yecKkaa NPOMbIWNEHHOCTb

166,7

17,66

-3,59% -53,96%

-34,55%
-51,88%
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OCHOBHbI€ HOBOCTU YKpauHbI

KpltoKOBCKUA BaroHOCTPOMUTESIbHbIA 3aBOA4 A0 OKTAOpPA 3aBeplUMT MNOCTaBKU

nacCaXXMpCcKkmnx saroHoBe B Ka3axctaH

MAO " KptokoBckui BaroHocTpouTenbHbin 3aBod” (KBC3, Kpemenuyr NonTtaBckon obn.) oo oktabpsa 2012 ropga
3aBepLNT NOCTaBKM Naccaxupckux BaroHoB B KasaxctaH. Kak coobLun xxypHanuctam rrasa npasneHus npeanpusatng
EBreHnin XBopocT B cpefy, 3aBoj 3aBeplLUaeT M3roTOBIEHUE elle CeMMU NMacCaXMpcKkux BaroHOB M B aBrycrte-ceHTsiope
OHW ByayT nocTaBneHbl 3aka3duky. "lNo KasaxctaHy Mbl 3akaH4MBaeM KOHTpakT. Elle ceMb BaroHOB NOCTaBUM B aBrycre-
ceHTAbpe", - ckasan oH. K HacTosLemMy BpeMeHW 3aBOA, COrflacHO KOHTPakKTy, yxe noctaBun B KasaxctaH 42 BaroHa.
KptOKOBCKMI BarOHOCTPOUTENbHbLIN 3aBO, 3aKITHOUMIT KOHTPaKT Ha noctasky B 2012 rogy KasaxcTtaHy 49 naccaXupckux
BaroHos. [lo ntoram 2011 roga npegnpuaTne NocTaBumo B 3Ty CTpaHy 12 naccaXxmnpcknx BaroHOB.

NcTouHuk: IHTepdakc-YkpanHa.




OCHOBHbI€ HOBOCTU YKpauHbI

«FanHadToraz» Moxet nonyunts $85 MNH Ha pacwupeHue ceTu B BocTouHom

YKkpauHe

MexayHapogHasa cdmHaHcoBasa kopnopaums (IFC) nsydaet BO3MOXHOCTb BblaeneHus $85 MnH KpeauTHbIX CpeacTs
000 «OKKOCxumguHsect» (r. JleBoB) — coBmecTHOMy npeanpuatuio, NAO «KoHuepH «lanHadgToras» u ¢oHga ADM
CEECAT Recovery Fund. KpeantHble cpeactBa nnaHuMpyeTcs BblAenuTb Ansa passutus «lanHadgrorazom» cetn OKKO B
BocTtouHon YkpauHe. Npegnonaraetcs, 4to B [JoHeukown, JlyraHckon, 3anopoxckon n [HenponeTpoBckon obnacTax, rae
cetb OKKO HapawwmBaet npucytcteue, «OKKOCxugmMHBeCT» yBENUUUT 4Mcno 3anpaBok ¢ 22 o 80 eguHuu 3a cyet
npnobpeTeHns CyLLECTBYIOLNX N CTPOUTENBCTBA HOBbIX KOMMIEKCOB. PaccMoTpeHne o BblaeneHun KpeauTHbIX CpeacTB
IFC, coBeT ero ANpeKTopoB nriaHmpyeT obcyanTb Ha 3acegaHmm 28 asrycta. Obwasi CTOMMOCTb NpoeKkTa OLEeHMBAEeTCs B
$165 mnH. IFC moxeT npepoctaButb $15 MnH npsamoro kpeaumta, $55 MnNH — cyGOpAMHMPOBAHHONO, a Takxke
opraHusoBaTb Ha $15 MnH cMHaANUMpPOBaHHOE KpeauToBaHue. NMoMMMOo 3TOro, pacCMOTPETb BO3MOXHOCTb Y4acTUs B 3TOM
npoekte 6yaeT npeanoxeHo EBponenckomy 6aHKy PEKOHCTPYKUMW U pasBUTUS, KOTOPbIN SABNAETCA MUHOpUTapuem
«lanHadptoraza» n paHee yxe coBMecTHO c IFC duHaHcmpoBan npoekTbl KomnaHuu. Mo gaHHbIM «MHTepdakc-
YKpavHa», cHoBaHHada B 1998 r. uHBectnynoHHasa komnadmsa ADM Capital (ToHkoHr, Kutai) ocywiectsngeT MHBeCTULUN B
PbIHKN pa3BUBaOLLNXCA CTPaH, NepBOHa4YarnibHO OHa OpPUEHTMPOBAaNach Ha asnaTCckue pPbiHKW, OAHAKO B nocnenHee Bpems
paclmpseT ceBoe npucyTtcTeue B LleHTpansHon n BoctouHon EBpone. B yactHocTu, B 2010 r. 6611 cosgaH ADM CEECAT
Recovery Fund nog ynpasneHnem ADM Capital, B kotopbeii EBPP nHBectnpoan €60 mnH, IFC — €35 mnH 1 Netherlands
Development Finance Company (FMO) — $15 mMnH ¢ noaTBEPXAEHHLIM pasMepoM WHBEeCTUUMN €178 MIH, KOTOpbIN
nnaHupoBanocb yeenuuntb Ao €300 mnH. LleneBbiMu pervoHamu ana doHga 6binn onpegeneHbl LleHTpanbHas u
BoctoyHas EBpona, LUeHTpanbHasa Asus u Typumnsa (CEECAT), pasmep nHsectuymm — €10-30 MnH.

NcTounuk: IHTepdakc-YkpanHa.




MupoBelie [locnegHee W3ameHeHue
MHAOEKCbI 3Ha4YeHWe 3a OeHb, %
Dow Jons Indus 12 971.06 -0.29
S&P 500 1375.32 -0,29
NASDAQ 2 925 40 -0,48
FTSE100 5712.82
DAX 6 754.46
CAC40 3 321.56
NIKKEI 225 8 628.00 -0,06
HANG SENG 19 640.00 -0,83
RTSI 1374.86 -0,18

CbipbeBble

PbIHKH
Hedte Brent

MocnepHee W3meHeHue

3Ha4YyeHWe  3a AeHb, %
105,96

3onoTo

1598,00

MupoBble pbIHKM 1 aBrycrta

doHpoBsble TOprM B EBpone B cpegy 1 aBrycta 3aBepLunnucb
pasHoHanpaBfieHHbIM ABWXEHUEM Beaywmx uHaekcos. Mo utoram gHs
Hemeuknn DAX npocen Ha 0,26%, adrnunckmin FTSE100 Bblpoc Ha
1,38%, a dpaHuysckun CAC40 npubasun 0,91%. Buepa B EBpo3oHe
ObInM onyGnMKoBaHbl MHAEKCHI AENOBOW aKTUBHOCTU. [aHHble nokasaTtenm
no BenukobputaHum, ®paHuumn n epmaHnn okasanucb Xyxe OXUOaHuN,
Kak 1 no EBpo3oHe B LenoM. YYaCcTHUKN TOProB C HETeprneHneM oXxuaarT
OT UeHTpanbHbix 6aHkoB EBponbl n CLUA HOBbIX Mep CTUMYyNMpPOBaHWUA
9KOHOMMYECKOro pocTa U 3TO NOMOXUTESTbHO BNUSET Ha AUHAMUKY TOProB.

doHpoBble Toprn B CLUA 3aBepwmnucb CHWXEHWeM BegyLUnx
nHgekcos B npegenax 0,5%. Ony6nvkoBaHHas MaKpO3KOHOMMUYECKAs
cTatucTuka bbina cMmewaHHoW. Tak Konn4ecTBO CO34aHHbIX pabounx mect
cornacHo ort4yety ADP coctaBurno 163 Tbhic npu nporHo3e B 102 ThiC.
MHOoekc npou3BOACTBEHHOW akTMBHOCTM ISM  HanpoTmB  nokasan
CHMXeHnem Ao 51,4 nyHkTa, 3KcnepTbl NMPOrHO3MpoBanu BbiXo4 OaHHOro
nokasatensa Ha 51,9. OCHOBHbIM COObLITMEM OHA CTanu UTOMM 3acefaHus
®PC, B cBoeM BbICTYyNneHun ero rnaea ben bepHaHke He ckasan Huyero
onpefereHHoro B oO4YepedHOM pa3 OTMETUB CHWXKEeHUe TeMrnoB
BbICOKMA  ypoBeHb ©e3paboTuubl, 4TO

9KOHOMMYECKOrO pocTa MU
pasoyapoBarno MHBECTOPOB.




Yto oxxupatb?

KaneHoapb HoBocTel Ha 02.08
11:00 l1cnanua MNpogasu 10-netHUx obnuraumin Monadum 6,430%
14:00 Benukobputanwa |KonuyecTeeHHoe ocnabnedne badka AHrnum 375 375
14:00 BenukobputannA |O0bABNEHWE 0 NPOLEHTHON CTABKE 0,50% 0,50%
14:45 EepoaoHa OBBABNEHWE 0 NPOLEHTHON CTABKE 0,75% 0,75%
15:30 EepoaoHa [pecc-koHdepeHuyna ELLB
15:30 CLUA [loBTOpHEIE 3aABKW Ha nocobue no beapabotuue 3 290 000 3 287 000
15:30 CLUA Janekn Ha nocobue no beapabotuuye 370 000 353 000

CerogHsa yTpoM BHeELWHUA (POH Ha OTKPbITUM TOProB CKNaAblBaeTCa Kak HeWTpanbHbIn. Ha MOMeHT HanucaHus ob3opa
Beaywne wuHaekcbl EBponbl Toprytotca B panoHe 0. ®Pbroyepcbl Ha amMepukaHCKMe WHOEKCbl TOPrylTCs Ha «3ereHOom»
Tepputopun n pactyT Ha 0,1%. Poccnnckum pblHOK nocre oTkpbITna npocen Ha 0,4%.

OCHOBHbIMM COBBITUAMM CErOAHSILLIHEro AHS CTaHYT 3acefaHus LeHTpanbHbiX 6aHkoB BenuvkobputaHum n EBPO3OHDI.
CHWXeHne CTaBOK, KaK M KakMX TO HOBbIX Mep noagepXaHus SKOHOMWKW He oxupaaetca. W Bce e BnoriHe BepOSiTHbI
HEKOTOpble HaMEeKM Ha BO3MOXHOCTb Takux Mep B Oyaywem. [Jo ornaweHus pesynbTaToB 3acefaHusi TOPrin CKopee BCEro
OyayT npoxoanTb CnokorMHO 6e3 onpeaeneHHon TeHaeHumn. Buepa UHaekc YkpavHckon Gupxn KoppenupoBan ¢ MUPOBbLIMU
nnowiagkamm n, Kak n OHK, 3akpbinca B Hebonbliom nntoce. OnpeneneHHocTn ¢ ganbHenWwmnm ABMKEHNEM NOKa HET 06 3ToM
roBOPAT U TexHu4eckme dakTopbl U dpyHAameHTanbHbi (POH. B Takon cuTyaumm CrioXHO CNpOrHo3upoBaTb AdalibHeunllee
ABwxeHue pblHka. Bbixog nHaekca u3 guanasoHa 1050 — 1100 nyHKTOB yKaxeT fanbHenuwee HanpasneHue. Ha mon B3rnag
cerogHs bonee BepOATHbIM BbIMMSAMT CHWXKeHne VHaekca YkpauHckon Gupxu. B crnyvae pocta nepBbiM COMPOTUBNEHNEM
BbICTYNUT ypoBeHb 1080 nyHKTOB ero npobon oTkpoeT gopory Ha 1100. B cnyyae cHuxeHus nepBov noaaepkkon ctaHet 1050,
ero npeopgoreHne oTkpoet gopory Ha 1020.




TexHn4Yeckum aHanus
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Buepa VHaekc YkpanHckon Gupxkn KoppenvpoBar ¢ MMPOBLIMM MITOWaAKaMN U, Kak U OHK, 3aKkpbiics B Hebonbwom nntoce. OnpeaeneHHocTy ¢
OanbHenWnm OBMXKEHNEM MOKa HET 06 3TOM rOBOPAT U TEXHMYECKUE hakTopbl 1 doyHAaMeHTanbHbIN oH. CKonb3salne cpegHnue nayT napannensHo u
nhaukatop RSI pacnonoxunca B panioHe 50%. B Tako cuTyauuu CROXHO CNpPOrHO3MpoBaThb AanbHerllee OBWXEHWE pbliHKa. Bbixoa uHoekca w3
AnanasoHa 1050 — 1100 nyHKTOB yKkakeT ganbHenlee HanpaeneHue. Ha Mol B3rnsg cerogHsa Gonee BeposATHbIM BbIMMSAUT CHMkeHWe WHaekca
YkpauHckon bupxu. B cnydae pocta nepBbiM COMPOTMBIEHMEM BbLICTYNUT ypoBeHb 1080 nyHKTOB ero npobor oTkpoeT gopory Ha 1100. B cniyyae
CHWXeHUS nepeon noaaepxkon ctaHeT 1050, ero npeogoneHue oTkpoeT aopory Ha 1020.




YHIBEP

NHBecTnumoHHaga rpynna YHNBEP
+38 (044) 490 20 55
Knes, XXunsHckaa 59, ogouc 102
mybroker@univer.ua
Www.univer.ua

3TOT MaTepuan HOCUT UCKMIOYUTENBHO MH(OPMALIMOHHEI XapakTep U HE MOXET paccMaTpuBaTbLCH Kak pEKOMeHAaLVWS, MPearoKeHNe Unu
nobyxxaeHve npuobpeTaTb UNW NpodasaTh LieHHble Bymaru, a Takke Apyrie mMHaHCOBblE MHCTPYMeHTbI. Hu npu kakux obctoATensctBax I
YHUBEP N KTO-NMBO 13 €ro COTPYAHMKOB, UMW Kakas-nvbo KoMnaHusi, kotopas cesidaHa ¢ UM YHUBep, unu KTo-nnGo 13 CoTpyaHMKOB Takoii
KOMMaHWK, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS Uy 6e3neicTBUE Kakoro-nmbo nvua Ha OCHOBaHUK 3TOr0 MaTepuana, a Takke 3a Kakue-
nM60 yBbITKM Unu yepb, KOTOpbIE MOTYT BO3HUKHYTb B pe3ynbTate 3TUX AeUCTBUiA unu Gesnencraus.




