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Munynoi i’ stauti inaekc [IOTC nigpic Ha 0,2% Bijg cBOro OUTBII, HIXK PIYHOTO MIHIMyMY.

BchoMy cBOEMY pyxy TOro JHs, SK 1 JHEM, 1 JBOMa AHSAMHU paHille, 1 HANPHUKIHII MHHYJIOTO POKY, (OHIOBHIA
igaukarop IOTC 3aBasuye 3miHi HiHu akmiil «/{onbacenepro» mo ojHiN yroai 3 OJHIEIO THUCAYEIO AKLIA KOMITaHii.
Munysoi n’aTHULI [iHA X ManepiB miapocia Ha 5,8%, Tak camo, 5K 1 ix OipxoBuil kypc. Lle — micns ii 3HMKEeHHS Ha
4,2%, pocty Ha 4,8% BTpartu 3,4% B TpU NONEPEIHI JTHI.

[To TppoM octanHiM yrogam Ha 6ipxi [IOTC uina akuit «/{onb6acenepro» Munynoi m’sTHUL 3pocia Ha 2,1%. Came
I 3MiHA MPUUMAETHCS Ui PO3PaXyHKY 1HIAEKCY. BpaxoByroun Bary IuX namepiB B iHAEKCHOMY KOIIUKY, OJIHM3BKO
12% 1o TpbOM OCTaHHIM Yrojaam 3 «IHASKCHUMM» aKI[isSIMH, 1€ 1 MPU3BEIO0 0 HEBEIMKOI MO3UTHUBHOI 3MIHH 1HJIEKCY
[OTC.

Kpim 3raganoi yroau 3 akuisimu «/{onbacenepro» Ha [IOTC munynoi m’sTHUL Bigdynachk yrojaa mo 0e3aapecHUM
3asBKaM 3 akuisMu «lHxycTpianbdanky.

[ammx yrox 3 akuisimu Ha [IOTC Toro nus He Oyo.
Innexc Ykpaincekoi O6ipi MUHYIOI I’ ITHHII Takox mijpic Ha 0,2%.

Bcbomy cBoemy pyxy B OCTaHHiN poOOYMid JI€Hb MUHYJIOTO THXHS (DOHIOBUHU iHIUKATOp Yb 3aBIsdye BUKIIOYHO
pocty uinu akuiii Paiiddaiizen bank ABanb. L{ina nux mamnepis Toro aus noxaia 1,5% mo 0,345 rpuBeHs 3a akIliro.

Pict iy akiiii PBA mosICHFOETHCSI HAOMKEHHSIM JIaTH BUTIJIATH TUBIICH/IIB 110 aKI[isIM OaHKY.

Munynoi m’atHuii Ha YKpaiHCbKill Oipxi BigOynoch 4yoTupu yroau 3 akiisimu Paiiddaiizen bank ABanb, 1Bi 1O
Oe3azpecHuM 3asBKaM Ta 1Bl ajpecHl. CepelHbO3BaXK€Ha IIHa NallOBUX mamepiB OaHKy MO JBOM yrojaaMm IO
0e3apecHUM 3asBKaM TOTO JHS ckiana Ti >k Taku 0,345 rpuBeHb 3a akilifo, yMOBHA I1HA 11O JJBOM aIpECHUM — TPOXH
menie 0,3416 rpuBens 3a narip.

OO6csr nux yroj B rpoIIOBOMY BUPaXeHHI: 10 0e3aApecHUM 3asBKkaM 65,55 THCsSul TpUBEHb, aApecHuX — 498,7 tucsui
TPUBEHb.

Kpim miei yrogu Ha YkpaiHCbKIN OipKi TOTO JTHSI BIIOYJIOCH 1€ JIBI HEBENMKI 32 OOCATOM YTroau 1Mo 0e3aapecHUM
3asBKaM 3 aklisiMM MUPOHIBCHKOTO XJIIOONPOAYKTY 0€3 3MiHM iX I[iHM — 235 rpuBeHb 3a akIlito. 3aralbHui 00CsT UX
yroa 60 akuiif abo 14,1 Tucsya rpuBeHb B TPOILIOBOMY BHUPaXKEHHI.

Kpim 1mporo Ha VYkpaiHChKili Oip’ki MHUHYJOI I'STHUI 3pOcCia JIMIIEe MO KOTHUPYBaHHSAM Oe3 yroja IiHa akiiii
aMepukaHchkoi kommanii Apple (+0,5%).

Hisxux iHIIUX yroj 3 akiisMHU YU 3HAYMMOi 3MIHH KOTUPYBaHb aKI[iil B OCTaHHIN TOPrOBUI J€Hh MHUHYJIOTO THXXKHS Ha
Vb ne Oyrno.

3HauuMux A (iHAHCOBOTO CEKTOpPY HAIIOi KpaiHW CYTO YKpAiHCHhKUX HOBHUH 33 MHHYIY I’ SITHUIO, BUXIJHI Ta
CTAaHOM Ha ChOTOJIHINIHIN paHOK HEMAE.

CgiToBi puHKH aKIIiid.

CgitoBi (onnoBi iHAeKcH MHUHYIOI I’ aTHUL 3poctanu. [upokuit ponnosuii iHnekc CIIA S&P 500 ta mmpoxuit
3aranbHOeBpornelcbkuil ponaosuii iHaAeke STOXX 600 061aBa OHOBUIIM CBOi 1ICTOPUYHI MAKCUMYMH JOCATHYTI JTHEM
panime. KomnosutHuit nonaposuil poHA0BUIl iHAEKC KpaiH, siKi po3BuBatoThcsi, MSCI EM, Toro nHsS OHOBUB CBii
MIBTOPapIYHUA MAaKCUMYM.

Munynoi n’atauni mumpokuit pongosuit ingekc CHIA S&P 500 minpic Ha 0,4%, mupokuil 3araabHOEBPONEHCHKUN
dongosuii iHgekc STOXX 600 nonas 0,9%, a KOMIIO3UTHUI H0JapoBUil (DOHTOBUHN 1HIECKC KpaiH, sIKi PO3BHBAIOTHCS,
MSCI EM, mignasscs Ha 0,5%.
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Pocty cBiTOBHX (OHAOBHX 1HAEKCIB CHPHUSAIOTH XOPOIIi JaHi MO CBITOBIM €KOHOMIIl Ta HENOraHi KOpHIOpaTHUBHI
npuOyTKM aMEepUKaHCHKUX KOpHopaliid B ueTBepToMy kBapTaii 2019 poky.

[IpomucnoBe BupoOHHITBO B KuTai B rpyHi MUHYIIOTO POKY 3pociio Oinblie O4iKyBaHb Ha BenUuuHy 6,9% pik 110
poky (rpynneBuit nokazuuk 2019 no rpymnaeBoro nokasauka 2018). Taki nani Oynu omyOIiKOBaHI MUHYIION 1T’ ITHHIT.
Pict BBII Kurato B Mmunynomy porti ckias 6,1% B minii 3 ouikyBanasmu. {onpasna ne HaiHmK4IMi mokazHuk 3 1990

POKY.

B CIIIA nmouaTok MmOKa3HUK MOYaTKy OyIiBHUIITBA HOBOTO HTJa 3pic Ha 17% Ta nocsrHyB pexopaHoi 3a 13 pokis
no3Hauku. Lle Takox maHi, ski Oynu onmyOIiKoBaH1 MUHYJIOT I’ SITHUIT.

Munynoro BiBTOpKa 3BiTaMH Tpbox OankiB CLIA 3 yncia HaOLIBIIMX po3moYanach MyOJiKallis KBapTaIbHUX 3BITIB
Haitoinpmmx kopropanid CIIA. OgHak 3BITHICTh MEHIIMX KOMMAHIM 3 YMcia TUX akiii SKUX BXOIATH JI0 1HICKCY
S&P 500 myGmikyBamach 1 panime. Ha choromni omyOsikoBaHa 3BITHICTH Bke 8% EMITEHTIB akIii 3 1HIEKCHOTO
komuky S&P 500. 3 Hux npubytku 72% nepeBUIIMIN HAaBMUCHE CYTTEBO 3aHMKEHI mepe]] MyOiKalisiMi O4iKyBaHi
aHAIII THKAMH.

AHaJITUKU TIepe]l MOYaTKOM MyOJiKaliid OYiKyBald 3HUKEHHSI KBapTaJbHUX NPUOYTKIB KPYIMHUX aMEPHUKAHCHKUX
Kopropariiii B uerBepromy kBaptaii 2019 na 1,7% pix g0 poky. OqHaK BpaxOBYIOYM HAaBMUCHE 3aHMKCHI OYiKyBaHHS
nepea myoOusikamisMu 3BiTHOCTI, Maibke 31 100% i1MOBIpHICTIO KIHLEBUHM pe3ynbTaT y 3MiHAaxX NpHOYTKIB Oyne
NO3UTHUBHUM. SIKII0 OpaTw TOCBix monepenHix Tpbox kBapramiB 2019 poky, iMOBipHUIT pe3ylbTaT MOXKE 3HAXOTUTHCH
B niara3oHi 0,8-3,2% i Oamx4de 10 BepXHbOI TpaHulli. TakuM BiH 0a4UThCS, SKIIO J0AaBaTH PI3HULIIO MK (HaKTHIHHM
pe3yJIbTaTOM Ta MPOTHO30BAaHUM OE3MOCEPENIHBO Tepes MmovYaTkoM myoOmikariid. [Ipo me Bke mucamoch B MUHYIIUX
OTJIs1/1aX, B OJJHOMY 3 HUX 3 LTIOCTpALi€lo i€l Te3u Ha rpadiky.

HesBaxaroun Ha BUcOkuM piBeHb LiH akuid B CLIA, nBa BiloMi MiIbApJEpU-IHBECTOPU B MHUHYIY I’ SITHULIO
BHCJIOBUJIM BIIEBHEHICTb, 110 11HU aKkuii B CIIIA B HaitOnmx4oMy MalilOyTHbOMY OYyTh 3pOCTATH.

CrporonHi 3paHky (’royepcu Ta aMepHKaHChbKI (DOHIOBI 1HAEKCH CIa0KO 3HMXKYIOTHCS; Ha €BPOINENHCHKI PyXaroThCs
PI3HOCHPSIMOBAHO Ta Majo 3MiHIOIOThCA. 3rigHo 3 IG, skxa nae koTupyBaHHS (OHIOBUX 1HJAEKCIB, B TOMY YMCII 1 10
noyatky Oip>KOBUX TOPIiB, CbOIOJHI HiMeUbKU GonaoBul iHAeke DAX Binpasy miciast odiniiiHOro movyarky Topris
MaJio 3MIHUTbBCSI, MOKJINBO Tpoxu npocsae. [nnexkc MSCI EM 3panky Tex Maso 3MiHIO€eThCS. B oMy *x HacTpiii Ha
CBITOBUX (DOH/IOBUX Oip>kKax CbOTOJIHI 3paHKY — O1IbIIIE CIA0KO HEraTUBHHM.

CporojHi 3paHKy 30BHIIIHIA QOH JUIs TOPTiB aKIIsIMU Ha YKpaiHCHKUX Olp)kax, BpaXOBYIOUHU PICT CBITOBUX (DOHIOBUX
1HIEKCIB MUHYJIO1 I’ ATHUL 10 PEKOPAHUX MO3HAYOK, O1IbIIe TO3UTUBHUIA.

Sk OyayTh pO3BUBATHUCH TOPTH HA MICIIEBOMY PHHKY aKIid ChOTOJHI MOOAYMMO. 3HAYMMHX MICIIEBUX HOBHUH, sKi O
BIUTMHYJIM Ha Il TOPTU NpakTH4HO HeMae. OIHAK, MOXJIMBO TOPTH Ha YKpAaiHCHKiH OipXki MOYMHAIOYUA 3 MUHYIOL
I’ SATHUIL 1 ocTaHHl yroau 3 akimisMu Ha [IOTC BimoOpakaroTh KOMYCh B)K€ BIJIOMI, @ MOXKJIMBO KHMOCH IPOCTO
OUiKyBaHI pe3yJabTaTH MiclieBUX eMiTeHTiB 3a 2019 pik. SIkmo me aificHO Tak, TO 1€ He Iyxke no0pa HOBWHA IS
MICIIEBOTO pUHKY akiiii. Xoya € emiTeHTH, sk KBB3, siki mokpaiuim cBoi MUHYII pe3yibTaTy.
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