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Bitaemo 36ipHy Ykpainu 3 ¢pyTdoy, BCiX yKpaiHCHKUX BOOJIBAJBHHUKIB Ta MPOCTO TPOMAJISH KpaiHU 3 JOCTPOKOBUM
BUXOJIOM HaIoi 306ipHOi KoMaH¥ 10 ¢iHay yemmnionary €Bpomnu 3 pyrdory 2020.

Munymnoi i’ staumi ingexc [IOTC ne 3minuBcs. Toro qHst yron 3 akiisiMu Ha 11iil Oipki He OyIo.

Innexc Ykpaincekoi Oipxki munynoi m’stauii BTpatuB 0,1% 1 OHOBHB CBiif OUIBIN, HK PIYHHA MiHIMYM. 3HUKECHHS
IHIUKATOPy B TEPEACBATKOBHH JIeHb BiJOYJOCh BHUKIIIOYHO 3a PaxXyHOK IIIHW akmii «YkpHadTw». LliHa akmiit
HadTOra3oBoi Kommanii BTpaTwia mo ofHii puHkoBid yromi 0,3%. Kpim miei punkoBoi yroam 3i 100 akmisimu
«YkpHabtu» Ha cymy 14,75 Tucau rpuBeHb Ha Yb MuHYNM01 I ATHHIN BigOyJack JWIIE IIe OJHA yroaa 3
«IHICKCHUMM» aKiisiMu wiei O6ipxi. Lle Oyna ampecHa (HepuHKOBa) yroaa 3 akuismu «Llentpenepro» obcsrom 24,8
THUCSY1 TPUBEHB.

[Hmux yrox 3 akuisimu Toro nHs Ha Yb He Oyro.
Ykpaincbki GpiHaHCOBI HOBUHU.

VYkpaincekuii arpoxonaunr «KepHem» po3micTuB I’ ITHUpiYHi €Bpoobirainii Ha cymy Oau3bko 300 MinbiiOHIB 10MapiB
CIOA 3 xynonom 6,5%. ®inanpHa AOXigHICTH OOiramii ckmana 6,625%. Llina posmimenHs Oyma 99,475% Bin
HOMIHAITY.

[Torounuii KpeauTHHIA pedTHHT KoMaHii «KepHem» 3riHo 3 MIKHAPOJHUM PEHTHHIOBMM areHTcTBoM Fitch Ratings
«BB-» Ha 1Bi CXOIMHKY BHIIUI 32 CyBEPEHHUN PEUTHHT Y KpaiHH.

HoBuna, no3a cymHiBoM, Nno3uTHBHA. BOHa TakoX Ja€e OpiEHTHP MO MOKJIMBINA TOXIJHOCTI €BpooOiiramiii Ykpainu
IpU PO3MIIIECHHI.

CBiTOBiI pUHKH aKIIiid.

Munynoi m’sSTHHMLI CBiTOBI ()OHIOBI 1HAEKCH CYTTEBO MIJPOCIM Ha (OHI HOBUHHM MPO JIOCATHEHHS YacCTKOBOI
(o6meskeHoi) ToprisenbHoi yroau Mk CHIA ta Kutaem. Buopa, ogHak, 3MiHa CBITOBUX (POHIOBHX 1HIUKATOPIB Oyna
KyJId MEHII BUPA3HOIO 1 MEHII TO3UTUBHOIO.

Crin 3a3HaUUTH, 110 HiSIKI JOKYMEHTH MUHYJOI IT'ITHULI He Oynu mianucadi. Kuraliceki 3acobu MacoBoi iHdopMmariii
HE BXKHMBAJIU CJIOBO yroja. 3riiHO 3 HeoQiiiHO 1H(OpMalli€l0 KUTalicbka CTOpPOHA /10 MIANKMCAHHS JOKYMEHTIB X0ue,
1100 BiAOYBCH 111 OJIMH PayH]1 IEPETOBOPIB.

Munynoi i’ sstHuni mupokuit pongosuit ingexc CIHA S&P 500 migpic Ha 1,1%, a B4opa npocis Ha 0,1%. [upoxwuii
3aranbHOeBponelcbkuil ponaosuii iHaeKe STOXX 600 B ocTaHHIi poOOUMi J€Hb MHHYIJIOIO THXKHS MiJICKOYUB Ha
2,3% 1 Maiike JOCATHYB CBOTO PIUHOTO MakcuMyMy. Buopa ogHak 1el poHIOBHI 1HAUKATODP «3/1aB Ha3ad» 1 BTPATUB
0,5%. A ocp KOMIO3UTHUHM JojapoBuil (GPOHIOBUI 1HAEKC KpaiH, siki po3BuBaroThcsi, MSCI EM, Buopa mponoBxuB
CBill pyx Haropy, nojasum mie 0,6% micist cBoro pocty MUHyJ0i I’ aTHUL Ha 1,5%.

SIk BXXe MMcaloCch B HAIIMX OTJIsIaX y MOMEpeaHi IHi, B I[IOMY B OCTaHHI Micslli CBITOBI ()OHJIOBI PUHKH PyXaJIUCh
«HIKynn». BoHuM 0co0MMBO He 3pocTainu Ta HE 3HIKYBaIMCh 1 Oyiau mo30aBieHl 3HAYHUX (yHIaMEHTAIbHUX
JpaiiBepiB JUIs CYTTEBOTO PyXy B OyIb-sIKy CTOpOHY. UM cTaHe HOBHHA MPO TOPTiBEIbHY YroJy TUM JApaiBepoM, SKUN
3acTaBUTh (DOHAOBI 1HJIEKCH BHMTH 3 TOProBOTO J1ala30Hy OCTAHHIX MICALIB 1 JOCATTH HOBUX ICTOPUYHUX YU
JOKaJbHUX MaKCUMyMiB Oyze BUIHO. MOXKIIMBO, IbOMY TaKOX JOMOMOXeE pimieHHs 1o craBkam @PC B KiHIII 1IbOTO
MICSILISL.

Croroani B CIIA «odiriiiHO» MOYHETHCS «CE30H KBApTaIbHOI 3BITHOCTI» 3a TpeTii kBapTan 2019 poky. MarTs OyTn
ory0OJIiKOBaHI KBapTali 3BiTH 4oTHphOX HaiOLnbpmmx OankiB CLIA: Citigroup, Goldman Sachs, J.P. Morgan Chase ta
Wells Fargo. Inmmuit 6ank 3 Haitbinpmux Bank of America ony6iikye 3BITHICTh HACTYITHOTO AHs. SIK BiKE€ MHCAIOCh B
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HAIlUX JIEHHUX OIJIs/IaX, BXKE Maike JBa THOKHI MyONIIKYIOTHCS KBapTaJbHI 3BITM MEHIIMX KOPIIOpAlii, akmii sIKuX
BXOJISITH 710 1HAEKCHOTO KOIIUKY IIUPOKOT0 aMepuKaHCchKoro inaekcy S&P 500.

3rigno 3 ganumu Refinitiv ouikyeTscs, mo CyKynmHUN MpUOYTOK KOMITIAHIH, sIKi CKIaJal0Th 1HAEKCHUN KOomuK S&P
500, y 3-omy kBaptami 2019 3menmmBcs Ha 2,7% mnopiBHsSHO 3 mnpuOyTkoMm 3-oro kBaptamy 2018 poky. bes
ypaxyBaHHsS €HEPreTUYHOIO CEKTOPY, OIliHKA 3MiHM NpUOYTKY cTaHOBUTH MiHyc 0,8%. 3rimno 3 manumu FactSet 3a
3BEJICHUMU OI[IHKaMH aHAJIITUKIB 3HMKCHHS NPpUOYTKIB 1HAeKCHOT akiii S&P 500 ckiano B MUHYIIOMY KBapTaji pik 10
poky 4,6%. A 3a indopmariero 3iopanoro S&P Global Market Intelligence 3umxenHs npuOyTKiB HAWOLIBIIMX
aMEpUKaHChKUX Kopriopamiii B TpetboMy kBapTam 2019 pik mo poky aemo menme — 4,1%. OnnHak, 3HOBY X TaKu
3a3HAYMMO, 3BEJICHI MPUOYTKH 1HIEKCY «TSATHYTH» JOHMU3Y eHepreTuyHuid cextop (-31,6%) Ta cexTop marepiamiB (-
20,65%).

BpaxoByroun moBeniHKY aHANITHUKIB Tepes MyOmiKalielo KOPHOpaTHBHOI 3BITHOCTI, MOXKHA OYIKyBaTH, LIO PICT
3BEJICHOT0 YHUCTOTO OINEpamiifHOrO NpUOYTKY (MPUOYTKY 0 CIHCaHb) aMEPUKAHCHKUX KOPIOpAIlii, aKiii SKHX
BXOJIATH 10 iHJeKcHOTo Komuky S&P 500, B Tperbomy kBaprtani 2019 Oyne mo3uTtuBHUM 1 MOxuBO ckiane 0,5%-
1,0%.

CporogHi 3paHky (’rouepcH Ha aMEPUKAHCBKI Ta €BpONMEWCHKi (DOHIOBI 1HACKCH 3HOBY, SK 1 MHHYJIOI IT'SITHUII,
MOMITHO MiApocTaroTh. 3rigHo 3 IG, ska gae kotupyBaHHs (OHIOBUX 1HAEKCIB, B TOMY YHCII 1 JO MOYATKy O1p>KOBUX
TOPTiB, CHOTOJHI HiMeNbKUi (ormoBmii iHAekc DAX Bimpasy micis oQilifHOrO MOYaTKy TOPTiB I0JACTh. 3paHKY
donaosuii inaexkc MSCI EM maiike He 3MIHIOETBCS, 1 miapocTae MeHi, Hix Ha 0,1%.

TakuM 4MHOM CHOTOJIHI 3paHKY 30BHIIIHIN ()OH IS TOPTiB aKLisIMH Ha YKPaiHChKUX Oiprkax Oijibllie MO3UTHUBHUIL.
Munynoi I’ ITHHIII aKTUBHICTH B cerMeHTi akiiii Ha Oipxki [IOTC 3H0By Oyra HyIbOBOIO, SIK 1 THKIEHB 10 11boro. Ha
VYkpaiHcekiil Oip>ki BoHa Takox Oyna Bkpail manoro. Hanist Ha mpoioBxKeHHs! OUIbII aKTUBHUX TOPTiB aKIisIMH B

VYkpaiHi qumaeTbes, npore ciadmae. TakoX BaXIMBO 100 MicleBi (JOHIOBI IHAUKATOPH HE MPOJOBXKWIM CBIH pyX
JIOHU3Y.
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