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Inpexc I[IOTC Buopa 3un3uBcs Ha 0,2% micns Brpatu 0,1% mMunynoi n’ sTHULII.

3MiHU [IH «IHACKCHUX» ManepiB YKpaiHChbKUX OipkK 3a pe3yJbTaraMu BuopariHix TopriB akiismu Ha [IOTC 1 cami
IiHU «IHJIEKCHUX» aKIi{ MiCIis 3aBEPIICHHS TOPTiB MUHYJIOTO JAHA HaBeneHi B Tabmumi 1.

Ta6mums 1. Pesynasratu TopriB Ha [IOTC, akmismu, ki BXOAATH 10 1HIEKCHUX KOIIMKIB YKpaiHChKOI Oipxki Ta OipKi
[NOTC, nina ocranuboi yroau, 6ipxoBuii Kypc, ix 3miam, 09.09.2019

ina OCTAHHbOI

yroau Bip:xoBuii kypc
EmiTenT I'puBenr 3mina I'puBenr 3mina
Paiiddaiizen bank ABanb 0,3075 2,5% 0,3075 -0,8%
Jlonbacenepro 23,7 0,0% 23,7 0,0%

OO6csAT pUHKOBHX YTOJ1 3 IHACKCHUMH akIisiMu ykpaincekux O0ipx Ha [IOTC Buopa ckiaB 76 THUCSY TPUBEHD.

Kpim nporo munymnoro qus Ha Gipxki [IOTC Oyna 3adikcoBana oxna anpecna yroaa 3 akmisimu «JATEK JIHimpoBchKi
enekTpomepexi» oocarom 1,93 minbiioHN rpuBeHb MPU YMOBHIHN 1iHI (yrojaa HepuHKoBa) 310 rpuBeHb 3a akiliio.

Buopa innmexc Ykpaincekoi Oipxi 3Hm3uBCS Ha 0,3%. 3HMKEHHS BigOyJOCh 32 paxyHOK JIMINE 3MIiHU I[iHH aKIii
Paiiddaiizen bank Aanb. Llina nux manepis 3uu3unacek Ha 1,9% o 0,304 rpuBeHb 3a akIliio.

Beboro Ha YkpaiHChKiil Oipski MUHYIIOTO THS 3 ManepamMu 3 iHIEKCHOro KOomuKy Yb mpoinuio gotupu yromu: nBi 3
akuismu Paiiddaiizen bank ABanb Ta 1Bi 3 akuismu «Llentpenepro». 3aranbuuii o0csr yroa - 290 Tucsd rpuBeHsb. 3
HUX OOM/IBI yrojau 3 akimisimu 0aHKy Ta onxHa 3 akmisimu «LlenTpenepro» Oynu punkoBsi. LliHa akuiii eHeprokoMmnanii
BYOpa HE 3MIHWJIACH 1 3aJIMIINIach HE3MIHHOO - 10,5 TpUBEHb 3a aKIIiio.

Yxkpaincbki pinaHcoBi HOBUHH.

Cporonni BiOynyThes aykuioHu mo po3MimienHio OBJII. ImoBipHO BpaxoByrouM cinaOKi pO3MILIEHHS I'PUBHEBUX
OB/II MiHdin 00’ sIBUB ayKLIOHU IO PO3MIILLEHHIO BAJIFOTHUX JepxaBHUX Ooprosux mamnepis. [Ipu oMy cTaBku 1o
narepam 3 TepMiHOM 0OIry IiBTOpa Ta JBa poKu (hikcoBaHi, TOOTO Taki Kl 3a7a10 camo MiHicTepcTBO (piHAHCIB, a He
Taki, Kl OyAyTh BU3HA4YEHI B X0/l ayKiioHHHX TopriB. lle, BinmosinHo, 5,25% Tta 5,50%. 3HUMXKEHHS Bi1JICOTKOBHUX
CTaBOK IOPIBHSHO 3 MOMEPEIHIMU PO3MIIIEHHSIMH Ha JBOX AayKI[IOHAaX, K1 MPOMIIIN B CEpEeIUHi JiTa, TyXKe 1 TyxKe
cyrreBe. Haragaemo, 1o piuHi Ta JBOPIYHI BaJIIOTHI JepkKaBHI oOiirauii YKpaiHu po3MIIIyBallCh TOJAL IIPU CTaBKax
nopsaky 7%.

IixaBo, sikuii O6yne nmonut Ha BamoTHI OB/III manepu, ampke 3 OfHi€T CTOPOHM BiJCOTKOBI CTAaBKU IO T'PUBHEBUM
obJiiraIfissiM 3 TOTO 4acy 3HHM3WJINCh, 3HIDKeHa Oysa i1 obmikoBa ctaBka HBY. 3 iHmoi cTopoHU, MOTOYHI CTAaBKHU IO
oOuiraiisiM 30BHIIIHBOTO 3aiiMy HabaraTo Buil — 7,75%, 1 Ha Jpyromy JiTHbOMY ayKiioHi monuT Ha BamtoTHI OBJIII
O0yB HH3bKkUM. OHak 3 TuX Tip nomut Ha BamoTHI OB/III 3pic, 110 MposiBisAIOCh B Yro/iax Ha BTOPUHHOMY PUHKY. Tak
caMo 3HU3WIKCH 1 BIZICOTKOBI CTaBKH 110 HUM I10 YTOJaM Ha PUHKY.

Cnig 3a3Haunty, mo Kuiekicte OB/III, sixi nepeOyBatoTh B 00iry, 3a OCTaHHIN MicSIb CyTTeBO ynaia. HepesuneHtu
BXKE HE 3MIHIOIOTh KUIBKICTh YKpaiHCBKMX OOproBHX HamepiB i HaBiTh JEMI0 3MEHIIYIOTh CBii KOHCOJIiJOBaHHUN
noptdens OB/III 3a paxyHok noramienb. 3MeHIIyioTh cBiii moptdens OBJIII ykpaiHcbki OaHKH Ta IOpUAMYHI 0cOOH,
nepur 3a Bce noprgenb rPUBHEBUX Narepis.

[Tpote, m0 cTOCYeThCS BaIIOTHUX MarepiB, TO 3apa3, K KaxyTb, BiTep Aye B cnuHy Mindiny. Kpim 3ramanux
YUHHHKIB, € W PSJI HIITHUX.

[ToMiTHO 3HM3WIKCH BIJICOTKOBI CTaBKU B CBIiTi. Pi3ko 3um3mimch BifcoTkoBi ctaBku B CIIIA. Tawm 3apa3 10-u piuni
JeprkaBHi o0Jiranii kpaiHu MaroTh JOXiHICTE 1,6%.
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B Vxkpaini npoiinum Budopu Ta chOpMOBAHO HOBUH, K KaXyTh, YU, CKOPIIIIE, TOKU CIOMIBAIOTHCS, TEXHOKPATUIHUN
ypsia, SKUWA MaTUMe MiITPUMKY OJHOMApTiiHO1 Oibinocti y BepxoHiii Pai.

B pe3ynbTaTi, HarajaemMo, MUHYJIOI I’ ITHHII MIXXKHAPOJHE PeUTUHTOBE areHTcTBO Fitch mimBHmmio 1oBrocTpokoBuit
petitunr nedonty emirenta (PJIE) Ykpainu B HamionansHil BaitoTi 10 B. [IporHo3 Mo peHTHHTY MO3UTHBHHIA.

ATEHTCTBO TOCHJIAETbCS HA BUBAXEHY (ICKaIbHY IOJITUKY Ta BAIIOTHY CTaOLIbHICTE B YKpaiHi, 3rajgaHi BHIIE
HOJITUYHI YUHHUKH, 3HIKEHHS. OOProBOr0 HABAaHTAXKECHHS HA JIepXKaBy YKpainy.

Fitch ouikye mo xinms 2019 poky 3HMKeHHs nepxOopry Hamoi kpainu no 47,9% BBII (55,8% 3 ypaxyBaHHIM
rapaHTiit) Ta mporsosye, mo 10 2021 poky aepx6opr gocarue 44,4% BBII.

OpHak Bce e IIe 3aJICKHUTh Bifl Pe3yibTaTiB IEPErOBOPIB HOBOTO YKpaiHCBKOTO ypsny 3 MB®, sxi maroTh
PO3MOYATUCH IIHOTO THIXKHS Ta PEaJbHUX KPOKIB YpSIY, B TOMY YHCII i BUBR)XEHOTO OIOJKETY, SIKUH TaKOX 3apa3
MOJJAETHCS 10 YKPAiHCHKOTO MapiiaMeHTy.

Uu cTaHyTh YYaCHUKH OOpPTOBOTO PHHKY OYIKyBaTH PE3yJbTaTiB IHMX PyXiB TOKH HeBimomo. Tak mo iHTpura
30epiraeTbcs A0 KiHISA CHOTOAHINIHBOTO JTHSA (2, MOKIIUBO, 1 HACTYITHOTO BiBTOPKA, AKILO Oy/ie 1€ OJMH MPOJaX).

CsirtoBi ¢onn0Bi punKH.

Buopa mmpokuii ¢doumosuit inmekc CHIA S&P 500 mnpaktuuno He 3minuBes (-0,01%), mupoxwmii
3aranbHO€eBponeichkit ponmoBuii ingekc STOXX 600 Brpatus 0,3%, a KOMIIO3UTHUNA TOTAPOBHA (POHTOBUI 1HACKC
KpaiH, siki po3BuBawThcst, MSCI EM, niapic Ha 0,3%.

CrporojHi 3paHky (’rouepcu Ha aMepUKaHChK1 Ta €BpONerchki (POHIAOBI 1HAEKCH JIy’Ke CIAOKO 3HUKYIOThCS. 3T1THO 3
IG, sixa nae xotupyBaHHsS (DOHIOBHX 1HJIEKCIB, B TOMY YHWCIHI 1 0 MOYaTKy Oip>KOBHX TOPriB, CbOToJIHI B €BpoIli
HiMenpkuil pongosuii iHaekc DAX Bimpasy micig oQiliHHOTO MOYaTKy TOPriB Majlo 3MIHUTBLCS, MOXKJIHMBO, JTyXKe
He3HauHo npocsae. 3panky GonaoBuit ingekc MSCI EM Brpauae Heznauny 0,1%.

CporojHi 3paHKy 30BHIIIHIN (OH JUIsl TOPTIB aKLIIMU Ha YKPAiHCBKHUX OlpXaxX - HEMTpalbHUM.

[ToBTOpUMO BuOpamHio Te3y. Ha kanb ToproBa akTUBHICTh B CEIMEHTI aKIliil Ha yKpaiHCHKUX OIp)Kax 3aHIIa€ThCs
Jy’Ke HU3bKOIO, X0Ua yac JITHIX BIAMYCTOK, 3/1a€ThCs, BXKE MPOMIIOB.

HpaiiBepiB 1jisi 3HAYHOTO POCTY IIiH MICIIEBUX akiliii HeOarato. MOXIIMBO, 3 YaCOM Ha I[IHOBY JAMHAMIKY MICIIEBUX
YKpaiHChKUX aKIif MO3UTHBHO BIJIMHE 3HIMKEHHS BIJICOTKOBUX CTAaBOK B YKpaiHi. OpHak, BUIA€ThCs, 10 iHAeKC Yb
BXK€ 3HOBY KOPEJIOE 31 CBITOBUMH (DOHIOBMMH 1HAWKaTOopamMu. Buopa, BiH 3HM3UBCS, Taka caMoO, SK 1 3HU3UBCS
donnosuit iHmekc STOXX 600. Xoua, 10 cinoBa, BUOpa OKpeMi €Bpomneicbki (OHIOBI IHAEKCH 3pOCIH, SIK 1HIEKC
DAX um 3pociu cuiibHO, siK mosbebkuit WIG, a B wac 61M3bKO 710 3aBEpIICHHS TOPTiB I[IHHUMU NariepamMu B YKpaiHi
iaekc S&P 500 tex mepebyBaB B mo3uTHBHIN 30HI. [Ipore, Bce xk Oinblne eBponelchbkux (POHIOBUX IHAMKATOPIB
3HIKYBAJIOCH.

Tomy, SKIIO OpPIEHTYBATHUCh HA II0 KOPENSALINHHY 3aJeKHICTh, MICIIEBI YKpaiHChKI (POHIOBI IHAEKCH CHOTOAHI Majo
3MIHATHCS.
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