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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Ianekc [IOTC munynoi m’arauii migpic Ha 0,25%. Pict BinOyBcs BUKIIOUHO 3a paxyHOK akimii Paiiddaiizen bank
ABainp, Tabmuus 1. Bonn 3pocnu npuOIn3HO HACTUTBKY K, CKUTBKH BTPATWIIM THXKICHD Ha3a/l.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisiMu, sKi BXOJIATH A0 IHICKCHUX KOIIMKIB YKpaiHCHKOI Oipki Ta Oipiki
[IOTC, nina ocTaHHBOI yroau, OipKOBHH Kypc, iX 3Mian, 09.07.2019

Hina OCTAHHbOI

yroau Bip:xoBuii kypc
EmiTenT I'puBenr 3mina I'puBenr  3mina
Paiiddaiizen bank ABanb 0,307 5,9% 0,3026 3,4%
Hoginka: [Tonepeani Topru mumu akuisimu Ha [IOTC - 02.07.2019
Paiidaiizen bank ABanb 0,29 -5,5% 0,2926 -4,8%

OO6csr MBOX pUHKOBUX YroJ] 3 aKIisiMA OaHKY MUHYJO1 1T’ iTHHLI cKiIaB 105,92 THCSYi TpUBEHb.

Kpim Hux Ha [IOTC npoinum Takox Mo OJHIN HeBeMuKil 3a 00csroM puHKOBIN yroxi 3 akmisimu AT «/IHImpoBChKi
enexTpomepexi» (rmo miHi 195 rpuBens 3a akiiro, oocsrom 50,7 tucsa nanepiB) Ta AT «KuiBmennpenapaT» (1o 11iHi
20 rpuBeHb 3a mamip, o0caroM 2 Tucsdi rpuBeHb). L{iHa akmiil «/[HIMPOBCHKUX e€lIeKTpOMEpex», CKaKiMO Tak, Oyina
HEBHCOKOIO.

[mux yrog na [IOTC 3 akuisiMu B ocTaHHIM poOoUnii JeHb MUHYIIOTO THXKHS HE OyI10.

Munynoi n’aTHUL iHAEKC YKpaiHCchbkoi Oip>ki He 3MIHUBCA. €IMHOIO YTrOAOK0 3 aKI[SIMU 3 1HAEKCHOTO KoMKy Yb
TOro JHs OyJja HeBeluKa ajipecHa (To0To HepuHKoBa) yroja 3 70 akuismu «YkpHadTH» Ha cymy 11,76 Tucs4 rpuBeHb
(ymMoBHa 11iHa nanepiB 168 rpuBeHb 3a LITYKY).

VYron 3 akmismu kommanii Apple takox toro aHs Ha YbB He Oyio.
Yxpaincbki piHaHCOBI HOBHHH.
Minoin 13 cepnns Oyne po3mimyBartu nuuie rpuHeBi OBJIII.

B onoBneHoMy rpadiky po3MmilieHb Jep:KaBHUX OOJliramii, po3MilieHoMy Ha caiiTi MiH(iHy BiCYTHI PO3MIIIEHHS
OB/II y BamtoTti 13 ceprninst Ta 10 BepecHs, siki OyiM 3aruiaHOBaH1 paHille.

Kpim Toro 3Beprae Ha cebe yBara mana npomnosutist OBJIII B rpuBHI, SIK 1 Ha TONIEPEAHBOMY THXKHI.

[To cyti Haue6TO He HOBUMHU. DakT 3MiHU MIaHiB MiHictepcTBa no po3mimenHsM OBJIII OyB Bimomuil panimie 3i
3rajaHoro rpadiky posMimeHb Ha caifTi Minginy. MiHdiH MHHYIOI ITSTHMLI JIMIIE MHiATBEpAMB BIJICYTHICTbH
npono3unii BamoTHUX OB/III 1o nponaxy ta 3mMenuenss nponosuiii OB/II1 B rpuBHi.

AJie 11e CMMIITOMATHYHO.

MoskHa npunyctutd HactynHe. CTocoBHO BamoTH. MiH(iHY 3apa3 BUCTayae BAIIOTH, B TOMY YHUCHI Ui BEIHKUX
BEPECHEBUX IOTAIIEHb 33 30BHIIIHIM OoproM. J[01aTKOBO MOXKHA 3a3HAYUTH, L0 3apa3 CyJS4d 3 yChOTO € MEBHUM
axioraxHuil monut Ha OB/III 1 y BamioTi yepe3 «3arpo3y» 3HMKEHHS BIJICOTKOBUX CTaBOK. [lo BaitoTHMM mamepam
P yYaCHMKIB pUHKY, IMOBIPHO, CTPaxyeThCs BiJl CE30HHOI JieBaibBallil TPUBHI A0 KiHIIS POKY.

Maua npono3uuis OB/III B rpuBHI Mae BOueBUAb 32 METY: 1) 3MEHIIUTH BiICOTKOBI CTaBKU 32 PaXyHOK KOHKYpPEHIIi1
MDK TIOKYIIsIMH, 2) pa3oMm 3 Hardankom He gaTH CWIBHO YKpIimUTHCH TpuBHI. lle HeOesmeuno. [lorpeba x y
¢inancyBanHi OroKeTy 3a paxyHok nponaxy OBJII Ha HacTynHi mapy wmicsimiB Oyna 3agoBoiieHa panime. [Ipo e
B)Ke 0iliifHO TOBiIOMIISIB MiH(IH.
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Hebe3neunum e i 3anagro Benuka cyma OB/III y BiacHOCTI HEpE3UAEHTIB.

Taxox He BukiItoueHo Minin nepecraB po3minryBatu OB/ y 3HauHNX 00csATax, B TOMY YHCIi, 4epe3 3MiHYy ypsiay
VKpainu, SKUH MOKe MPOBOAMWTH IHIIY IOJITHKY HAa PUHKY 3alo3W4eHb. He BHKIIIOYEHO HOBUH YpsI 3MiHUTH
HOJIITUKY 3aII03MYEHb, SIK Ha MPAKTHIIL, TaK 1 3aKOHOJABYO - B 3aKOHI 1po Oromxet 2020.

OpnnHak € iHIIA MMOB’sS3aHAa HOBHMHA. | BOHA MOXE KOTOCh HACTOPOXHTH, a XTOCh, HABIAKH, MOXKE BIAYYTH TEBHE
MOJIETIICHHS.

O6c¢csar OBJIT B 06iry Bhnepie 3a 6araTo THXHIB 3MEHIIUBCS, TUBUCH TaOiMI0 2 B KIHIII OIJIsAy. 3MEHIIEHHS 3a
THXJICHD ckiiano Omm3pko 104 minmbiionHiB gonapiB CIIA B ekBiBajeHTi (mepepaxoBaHo 1o Kypcy 27,0 TpuBHI 3a
nonap). 3MeHIIeHHs BiI0yI0Ch 3a paxyHOK O0aHKiB Ykpain i 3a paxyHok OB/III B rpuBHi.

Takoxx Bmepie npakTU4HO He 30umbmmm cBii moprdens OBJII Hepesunmentu (+9,7 MinbioHIB 1onapiB B
€KBIBAJICHTI).

Lle MokHa iHTEpIpETYBaTH, HE 3HAIOUM BHYTPIIIHIX HIOAHCIB, B 6arato crocooiB.
CsirtoBi onn0Bi punKH.

Munynoi n’stauni mmpokuid pougosuit ingexc CILIA S&P 500 3uusuBcs Ha 0,7% (micis pocTy monepeaIHboro JTHS
Ha 3HauuMi 1,9%), mmpokuii 3aransHoeBponeiicbkuiit pongosuii ingexe STOXX 600 Brpatus 0,8% (micas pocty Ha
1,7% nHeM panilie), a KOMIO3UTHUM JonapoBuil (OHIOBUI 1HAEKC KpaiH, siki po3BuBatoThesi, MSCI EM, npociB Ha
0,3% (micns cBoro pocty Ha 1,2% MHUHYIIOTO YeTBEpra).

CporoniHi 3paHKy (¢ ’rouepcu Ha aMepUKaHChbKiI Ta €Bpomnenchki (HOHIOBI 1HAEKCH MigpocTarTh. 3rifHo 3 IG, ska gae
KOTHUpYBaHHS (DOHAOBUX 1HJEKCIB, B TOMY YMCIl 1 JI0 MOYaTKy OIp»KOBUX TOPriB, CbOTOJHI B €BpOIl HIMEUbKHM
donnoBuit iHnekec DAX Binpasy micis odiumiiHOro mouyaTky TOpriB 3pocrte. 3paHky ¢onnoBuii ingekc MSCI EM
nomae menmr, Hi 0,1%.

CporojHi 3paHKy 30BHIIIHIN (OH JUIsl TOPTIB aKLIIMU Ha YKPAiHCHKUX Oip’kax - claOKO MO3UTHBHUU.

Opnak, K 1 B MUHYJII JHI Ta TH)KHI, YA HaBITh Mapy MICSLIB, 3aIMIIAETbCS AKTyaJIbHUM IHUTaHHSA, SIKOKO Oyne
KUJIBKICTh YTOJl 3 aKIisIMM Ha YKpAiHCBKUX Oip>kax LbOro AHsS. MOXKIMBO, KOJM Yac BIAIYCTOK 3aKIHYMTHCH,
aKTHBHICTh Ha MICIIEBOMY PUHKY aKIliif 3pocTe.

@diHaHCOBa 3BITHICTh MICIIEBUX €MITEHTIB aKIliil 3a npyruil kBapran 2019 (Ta i 3a nepimmii KBapTaj MOTOYHOTO POKY)
HE Jy)Ke MIATPUMY€E XOPOIIMH picT yKpaiHCHKUX (DOHIOBHX iHAEKCIB. DaKTOp 3HMXKEHHS BiJICOTKOBHX CTaBOK IO
OBJAII moku me cnabko mpaioe. Tox 3MiHa MICHEBHUX YKpPAiHCBKUX (OHIOBUX IHAEKCIB Ha CHOTOJHI Malio
Bu3HavyeHa. OJlHa BUIAJKOBA Yroja MOXK€ CIPUYMHUTH, K PICT, TaK 1 3HWKEHHS MICIIEBUX YKpPaiHCHKHX (DOHIOBUX
1HIUKATOPIB.

Tabmung 2. 3mina OB/III B 00iry B ijioMy Ta y pi3HUX KaTeropii y4aCHUKIB PUHKY 32 MUHYJIHH THXKJI€Hb, MUHYIUI
MicsIlb Ta 3 TOYaTKy poky, MiH. foixapiB CLA. ITepepaxoBano no kypcy 27,0 rpuBHi 3a gonap CHIA.
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Dbnirayii. AKi 3HAX0AATLCA ¥ BNAacHOCTI |
YCboro HbBY BaHKIB  HpHaruHKx 0cif  @isvudmny 00l HepesuaeHTie
-103,9 0,00 -110,9 -0,3 -2:4 9,7 |Beboro |
-105,1 0,00 -108,1 -2,0 -2,5 7}5‘OB,JJ.FIJ HOMIHOBAHI B MOMEHT, ¥ T.M. |
0,0 0,0 0,0 0,0 0,0 0,0|oean - nae |
1,2 0,0 -2,8 1,7 0,1 2,2 |0BAN, HOMIHOBAHI B iHD3EMHIF BaniT, y TU. | 34 TVDKAEHE
-4,6 0,0 -7,5 1,6 -0,3 1,6 \OB,D,FIJ HOMIHOEaHI B gonapay CLUA |
5.8 0,0 4.7 01 0,4 0,7 ‘OB,D,FIJ HOMIHOBaHI B EBPO |
977,6 -0,1| -108,6 104,9 18,7 962,6 |Boboro |
920,8 -0,1] 1027 g2,7 5,2 935,7 ‘OBJJ.HJ HOMIHOESHI B FAMEH], ¥ TH. |
-8,0 -0,1 -6,5 -1,4 -0,1 0,0|oBan - nae |
56,8 0,0 -5,8 22,2 13,5 27,0 ‘OB,D,FIJ HOMIHOBHI B IHO3EMHIF BaNKITI, ¥ T4, | 2 GIEE
62,9 0,0 0,4 21,4 13,3 27,6 ‘OB,D,FIJ HOMIHOBaHI B gonapasx CLUA |
-6,0 0,0 -5,3 0,5 0,1 -0,7 |OBAN, HoMiHaEaHi B EBPO |
1 597,2| -407,9| -1 323,4 196,8 124,0 3 007,7‘BCb0r0 |
27602 407 9 -12,8 2034 59,0 2 918,5‘OBD.HJ HOMIHOESHI B FAMEHT, ¥ T.H. |
-33,5 -1,0 -27,7 -4,7 -0,1 0,0/oBan - nae |
-1162,9 0,0 -1 310,85 -6,6 65,1 89}2‘OB,D.FIJ HOMIHOBAHI B IHO3EMHIF BANKITI, y T.4. | ¥ noarky poky
-956,2 0,0 -1 084,09 -2,9 63,2 38}4‘OB,D,FIJ HOMIHDBaHI B gonapax CLUA |
206, 7 0,0 2557 -3,8 1,9 50,3|0BAN, HOMiHOBaHI B EBPO |
29 586,312 484,7| 12 544,9 264,9 349,0 3 242,9|Bcbore |
25 638,3| 124847 9 1744 7220 111,4 3 145,9|0BAM, HOMIHOEHI B rOKEH], ¥ T.u. |
4,2 0,9 2,7 0,4 0,2 0,0|oean - nae |
3947,9 0,0 33705 242,8 237,6 97,0|0BAMN, HOMHOESHI B iHOzeMHIR BanTi, v T, | 02.08.2013
34924 0,00 28823 237.,9 227,8 44,4‘OB.U.F|J HOMIHOESHI B A0napasx CLUA |
455,5 0,0 3882 49 9.8 52 6‘OBJ1FIJ HOMiHDBaHI B EBPO |
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