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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Ianekc [IOTC Buopa He 3miHuBCs. Lle He AUBHO, SKIO BpaXxyBaTH, 110 BYOPA YrOJ 3 aKI[isAMU Ha il Oipxki He OyI10.

Buopa inaexc Ykpaincbkoi 6ipski HECIIOIIBaHO MiJpic Biapasy Ha nyxe 3Haunmux 2,3%. Le 31aBaoch HEMMOBIpHUM
Ha (pOH1 KOJIOCANIBHOTO MPOBATY HA CBITOBUX PHUHKAX akKI[iii BUOpa 1 3HAYHOTO 3HM)KEHHS B KiHIII MUHYJIOTO THXKHSI.
Mu m1e pa3 noBenu, 1mo ocoonuBi. [Ipore pict inaexcy Vb BinOyBcs 3a paxyHOK «ITiJICKOKY» I[IHUA OJHIET «iHIEKCHOT»
akuii — maifoBoro nanepy «LleaTpeneproy, Bigpasy Ha 9,5%. I nie - 3a paxyHok oaniei yroau 3 1000 maiioBux marmepis
koMrtanii. OOcsr yroau B TpOIIOBOMY BUpaKeHH1 ckJiaB 11,5 TUCSY rpuBeHb.

Pyx punkoBoi minu akiii «LleHTperepro» 1 psay IHIIKUX aKIii OCTAaHHIM YaCOM Harajaye rpy B 1apcT, TUIbKU
nBOBUMIpHHMIA. € MimeHb. e cepenHe 3HaUYeHHs IiHU akilid. BoHa HepyxoMa, aie CTPiju 4acTo MaJaroTh CHIILHO
BIJIXWJISIFOYMCH, TO B OJIHY, TO B iHIITY CTOPOHY. TO CHIIBHO yBEpX, TO CHJILHO BHU3.

Aute, Xaif Kpaille Tak, HiK IIPOCTE CTOSHHS Ha MICIIi.

Axkii «l{enTpenepro» qo0pe BiANpaloBail CepeAHbOCTPOKOBI YUHHUKU. BOHU CHIIBHO 3pOCTH B IIiHI 3 MIHIMYMIB
2015 poky nmo kBiTHs 2018 poky mij BIITMBOM XOpomuX (hiHaHCOBUX MOKA3HUKIB KoMIaHii 1 ix pocty. [lotim mina
aKIii 3HU3WIIACH TiJ] BIUIUBOM iX moripiieHHs. [1oTiM 1iHa 3HOBY JIelio 3pociia Ha O4iKyBaHHI MpUBaTU3alLlli KOMIIaHii.
I 3 kiansg 2018 poky 3HOBY CYTTEBO 3HU3WIIACH Y€PE3 BIICYTHICTH MpUBATHU3aLlii 1 cradmri ¢piHaHCOBI MOKA3HUKU
komnaHii. OIHaK rpaBIsSIM Ha PUHKY CTAIMH PICT YU 3HMKEHHS Ha TAaKUX TPUBAIMX BiApi3Kax I[IKaBUH, alie JOCTATHIMH.
A 3HaYHI KOJIMBAHHS IT1i]] BIUIMBOM 30BHIIIHIX PHHKIB BUAAIOTHCS 3apa3 HEMOXIIMBUMHE 4epe3 JIyKe CIIa0Ky
JKBITHICTh MICIIEBUX ITAOBUX TAIEPiB.

Buopa Ha Ykpaincbkiit 6ipxi Takoxk Oyna 3adikcoBaHa i BeuKa aapecHa yroja 3i 145 tucsuamu akuisMu
«enTpenepro» Ha cymy 6i13bK0 1,6 MIJIBHOHIB IpUBEHb. SKIO BUpaxyBaTH LiHY (sIKa, HATaAA€MO, BBAXKAETHCS
HEpUHKOBOIO), TO BOHa ckjana 11,25 rpuBeHs 3a namip.

[HIMX yrof 3 «iHAEKCHUMUY akIisiMi Buopa Ha Yb He Oyno. [IpoTe micist 1BOX TOProBUX JIHIB IepepBHU BiAOyIach
OJTHa HEBEJIMKA yroJia 3 aKIlisiMUu aMepuKaHCcbkol kommanii Apple. Beboro Oyio mposaHo Ta KyIuieHO TpH akIii
aMepUKaHChKOI KOpIopariii.

Yxpaincobki pinaHcoBi HOBHHH.

MiHnictp ¢inanciB Ykpainu Hamucana, 1o MiH}iH roToBHi 10 BEITUKUX BUIUIAT 32 30BHILIHIM OOProM JepKaBu y
BepecHi. [e 6e3 cymMHIBY aye 3HaunMa 1 MO3UTUBHA HOBHHA.

CBITOBI PUHKH aKIIiil.

Buopa cBiTOBI pUHKH aKIliii MPOCTO MPOBATMINCH. 3HM)KEHHS 0aratboX CBITOBUX (DOHIOBUX 1HJIEKCIB CKJIANO OIM3BKO
3%, mmpoxkuit ponmosuit inaekc CIIA S&P 500 o6Banuscs Ha 3,0% (2,98%, sixio TouHimie). MUHYIOTO JHS
HIMPOKUH 3aranbHOeBponeicbkuil ponaosuii inaeke STOXX 600 3HM3MBCA Ha 3Ha4H1 2,3% Micis BTpaTH MUHYJIOL

1’ ssTHUL 2,5%, a KOMIO3UTHUH TonapoBHii (OHIOBUH 1HAEKC KpaiH, ki po3BuBatoThesi, MSCI EM, npoBanuBcs Ha
3,1% micnsg 3HMKEHHSI MUHYJIO1 I’ ITHUI Ha cyTTeBi 2,0%.

Iamekc STOXX 600, HamMarOBaBIIN TIOBIHHY BEpIINHY, IIepeOyBa€e Terep KOO CBOTO 3HAYMMOT'0 OCTAHHBOTO
JIOKAIIbHOTO MiHIMyMYy, nocsirayToro 31.05.2019, a innekc MSCI EM BiakoTuBcs 10 3Ha4eHb HEOAUEHUX 3 MOYATKY
CIYHSI TOTOYHOTO POKY.

ChOrOfIHi CBITOBI PUHKH aKIiii CIPOGYIOTH BiZHOBUTHCH 200 IPHHANMHI 3yIHHUTH 3HIKCHHS. VIMOBIpHIiCTD
3pOCTaHHs CBITOBHX PUHKIB akliii cborojHi aeck 60% ua 40%. [Ipore 3HIKEHHS, KO Take Oy/e, 3 BUCOKOIO
WMOBIpHICTIO Oyjie MaJIUM. A SKIIO MTO3UTUBHUX PE3YNIHTATIB TOPTiB CHOTO/IHI HA PUHKAX BCE XK HE OyJie, TO Maiike
rapaHTOBaHO PUHKH aKI[ii MAPOCTYTh 3aBTpa. Tak BUTIIAIA€ TUIIOBA KAPTHHA CYTTEBOTO 3HUKCHHS Ha CBITOBUX
PYHKaX aKIfiu.
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KINTO LWOAEHHMA OrNA4 PUHKY AKLINW

CporonHi 3paHKy ¢’ rouepcu Ha aMepUKaHChKi (DOHIOB1 1IHJEKCH MiAPOCTAIOTh, HAa €BPONEHCHKI TOPTYIOThCS
PI3HOCTIPSIMOBAHO, ajie OLIbIIe «B IUTt0CY. 3riaHo 3 IG, sika qae KoTupyBaHHS (GOHIOBUX 1HIEKCIB, B TOMY YHCII 1 10
noyatky 0ip>KOBUX TOPTiB, ChOTOAHI B €Bpori HiMenbkuii honnosuii ingekc DAX Binpa3zy micis odimiifHOTo moyaTKy
TopriB 3pocte. 3paHky ponmouii ingekc MSCI EM 3umxkyetbest Ha 0,4%.

OCHOBHOIO MPUYNHOIO 3HIKCHHSI CBITOBUX (POHIOBUX 1HJEKCIB MUHYJIO! I’ ITHUIII Ta I[OTO MTOHEAIKA € BiTHOBJICHHS
topriBenbHOI BiliHN Mik CIIA Ta Kutaem Ha (hoH1 BEMKOI MOTOYHOI OIIHKU KPYITHUX PUHKIB akiiid. J[o 1isoro
MO>KHA JIOJATH Pi3Ke CIIOBUTLHEHHSI TEMITIB POCTY KOPIOPATUBHUX MPUOYTKIB, OKPEeMHX eKOHOMIK (€Bpoma, KuTait) Ta
BXKE TPUBAJIMM PICT PUHKIB aKIii - 3 KIHIISI MUHYJIOTO POKY.

CporonHi 30BHINIHIHN (OH IS TOPTiB aKLiIMU Ha YKPATHCHKUX OipKax — CynepewinBuil. 3panky psa GoHIOBUX
1HaMKaTOpiB €Bponu, KMOBIPHO, 3pocTe. [IpoTe MiclieBUid yKpaiHCHKMX PHHOK aKIlii claOKo BigpearyBas Ha
JBOJICHHE CYTTERE (2 IO 3arajbHii TPUBAJIOCTI I’ ITH-IIECTH-BOCKMUICHHE) 3HUKEHHS OCHOBHHUX CBITOBUX (DOHIOBUX
1HIMKATOPIB (3araJIbHOCBITOBUX 200 KPYIHUX pErioHaibHUX). X04a J0 [bOTO BiH HE 3pOCTaB, TOMY, Ha4eOTO 1
3HIDKYBATHCh HOMY Hi 710 9oro. OCh TaKi € 30BHIIIHI YAHHHUKH.

Sk 1 B MUHYJII THI Ta THOKHI, 3QJIMIIAE€THCS aKTyaJIbHIM MTUTAHHS, SIKOIO0 Oy/i€ KUTBKICTh YTOJ 3 aKLisIMU Ha
YKpaTHChKUX OlpKax bOro JHS.

@dinaHCcoBa 3BITHICTh MICIIEBUX E€MITEHTIB aKI(iii 3a Apyruit kBaptan 2019 (Ta ii 3a nepmuii KBapTai MOTOYHOTO POKY)
TaKOX HE JTyXe MiATPUMYE XOPOIIHU PiCT yKpaiHChKUX (HOHIOBHX iHIEKCIB. DaKkTOp 3HMKEHHS BIJICOTKOBHUX CTABOK
o OB/III moku mie ciabko mpairroe. Toxx 3MiHa MicieBUX (DOHIOBUX 1HICKCIB Ha CHOT'OJIHI HEBM3HAaYEHA. X04a
BYOpaIlIHIN picT iHaekcy Yb yBepX, cxuiisie 10 1yMKH, 1110 3MiHa came (POHAO0BOro IHAMKATOPY Y KpaiHChKOT O1pxKi
Ma€e ChOTOJIHI MITH B 3BOPOTHUIL OiK.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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