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Buopa ingexc [IOTC Brpatus me 0,1%. Lle BinOynock 3a paxyHOK 3HMKEeHHA IiHM akuiil «llentpeneproy», Tabnuus
1. Buopa na II®TC npoiinum Tpu puUHKOBI yroau: aBi 3 akuismu «llenTepeHepro» i oaHa 30BCIM KpHUXiTHa 3a
obcsiramu 3 akiismu Paiddaiizen bank ABaib. 3aranbHuil 00CAT IIUX yroj B TPOIIOBOMY BUPaXEHHI CKiIaB 98 Tucsy
(sxmo TouHo, TO 98,175 THCsAY) TpuBeHb. Hebararo, ane me kpaiie, HiX 3a KiJIbka MUHYJIUX TOPTOBHX JHIB. [HIIHX
yron 3 akiisimu Ha Oipxki [IOTC yuopa nus He Oyio.

Ta6mums 1. Pesynsratu TopriB Ha [IOTC, akuisiMu, sKi BXOJATH J0 1HACKCHUX KOIIMKIB YKpaiHChKOI Oip>ki Ta Oipiki
[NOTC, nina ocranuboi yroau, 6ip»oBuid Kypc, ix 3miau, 24.07.2019

Lina ocrannboi yronu bBipxoBuii kypc

EmiTenT I'puBenr 3mina I'puBenr  3miHa
Paiidaiizen bank ABanb 0,3075 0,0% - -
LlenTpenepro 11,0 -0,7% 10,931 -7,4%

Buopa innexc Ykpaincbkoi 0ipoki 3uu3uBcs Ha 0,6%. OCHOBHOIO MPUYMHOIO BUOPALTHHOTO 3HMKEHHS iHACKCY Y b, sk
i Ha Oipxi [IOTC, Takoxk crayia HeraTWBHA 3MiHA IiHU aKkiid «lleHTpeHepro» MUHYJIOrO JHS, B IbOMY BHITQJKy Ha
2,8%. HeBenukwuii BuopamHiii pict uinu akuii «TypOoaToMay nuiie mo KOTUPYBaHHSAM 0€3 PUHKOBUX YTOJ 3 IIUMHU
narnepaMy MaB MaJIil BIUTMB Ha (POHOBHUI 1HAUKATOP Ii€i Oipxi.

Buopa nHa VYkpaiHncekili Oip)ki mpoHIa oJHAa KpUXiTHa 3a 00CSTOM pHHKOBa yroaa 3 akuismu «LleHTpenepro»
obcsrom 300 mamepiB Ha cymy 3,15 THcsui rpuBeHs (mo mini 10,5 rpuBeHb 3a akuio) Ta Oynau 3adikcoBani ABI
HEPUHKOBI aJpecHi yroau 3 HUMH aKILisIMHU Ha 3araibHy cyMmy Tpoxu meHmie 406,5 Tucsy rpuBeHb. CepemHs IiHa Mo
UM ajgpecHuM yrojam cknaia 11,0 rpuBens 3a 1 akuito «LleHTpeHepro». IHIMX yrog 3 «iHAEKCHUMHU» aKLisMU Ha
VYkpaincekiit Oipxi 1i€i cepenu He OyIo.

HoBuHU yKpaiHCHLKHX eMiTEHTIB.

«Ykprenexkom» B I miBpiuui 2019 3611pmuB EBITDA nHa 10,8% B mopiBHSHHI 3 aHAJIOTIYHUM MEPIOJOM MHHYJIOTO
poKy 110 Ounb, HIK 919 MminbloHIB rpuBeHb. JoXia KoMIaHil 3a pik Maibke He 3pic 1 CKJIaB 3a 3BiTHE MiBpivus 3,3
MUIbSIPJIU TPUBEHb.

«YKpTenekomM» B TOBIJIOMJIEHHI 3a3HAauWB, 110 HMOMYy BJajgocs B CIYHI-YEPBHI IIbOTO POKY 30UIBIIUTH JOXIJ BLJ
iHTepHeT-nocayr Ha 8,2% - 10 6inbi HiXK 880 MIIH. TPH. 32 paXyHOK IPOJOBXKEHHS pO3ropTaHHs onTUkH (rutroc 1400
KM 3 II0YaTKY POKY) 1 MIKIIOYEHHS TEPUTOPIAIbHUX TpoMaJ 10 IHTepHeTy.

Haragaemo, mo akmii «YKpTeJIeKoMy» BXOASTh A0 1HAEKCHOTO Komuky Oipxki [IOTC. Oxnak, KoJIMCh MOMYISIpHI Y
YYaCHMKIB MICIIEBOIO PHUHKY akIliii BOHM 3apa3 ayxe ManoiikBiaHi. IlpuunnHa monsrae B ToMy, 10 (hiHAHCOBI
MOKa3HUKH I1i€1 KOMMAaH1i B OCTaHHI BXK€ HEMAJIO POKIB JIy)KE€ MaJIO 3MiHIOIOTHCS.

CekTop (ikcoBaHOI TENEKOMYHIKaIlli B YCbOMY CBITI CTpakJa€ BiJi CHUIbHOI KOHKypeHIli. L{s1 koHKkypeHIlis B
¢ikcoBanili TenedoHii B Ykpaini ¢popmanbHO Outbln cinabka, HiX B KpaiHax €Bpornu. Ta, BoHa Bce X 1 Hemana 3i
CTOPOHU MOOLTBHUX OIEPaTOpIB 1 OMEPATOPIB KAOEIHHOTO 3B’ 53KY. Jl0 1IbOTO MOJAETHCS IMI€ M 1HIIUX YAHHHK, SIKOTO
HEMae B MepeBakHiM O1IBIIOCTI KpaiH 32 KOPJOHOM, — Ci1a0Ka KyIiBeJIbHA CIIPOMOXKHICTh HACETICHHS.

CsirtoBi ponnoBi punku.
Buopa mmmpoxuii ponnosuit innexkec CIHA S&P 500 migpic Ha 0,5% i 0HOBUB CBiif ONEpEHIM ICTOPUYHUN MaKCUMyM
Bix 15.07.2019, mmpoxuii 3aranpHOeBponericbkuii ¢hormaoBuit iHAekc STOXX 600 MapXHHAJIBHO MIAPIC, MOAABIIH

30BciM He3HauHi 0,05%, a xommo3uTHMI nonmapoBuil (OHIOBHUN iHAEKC KpaiH, ski po3BuBaioThbesi, MSCI EM,
npakTugHo He 3MinuBcs (-0,01%).
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Ianexkc S&P 500 tenep Ha 0,17% Temnep BuIle MONEPEeTHHOTO ICTOPHYHOTO MaKCUMyMY Ha 3akputTi. [Haexcn STOXX
600 Ta MSCI EM yd4opa mayio 3MiHMIUCH OaraTo B YoMy 4depe3 Maiy 3MiHy iHiekcy S&P 500 na vac 3akpurTs
eBporneichkux O0ipk. B3arami innekc MSCIl EM Bike maiixke aBa TvokHI, TouHime 3 11.07.19, Mano 3MiHIOEThCSL.

CTOCOBHO aMepUKaHCHKUX 1HJIEKCIB, SIKI 3apa3 MalOTh TaKy BEJIMKY PUHKOBY OLIHKY, TaK 1 XoueThcs ckazatu: «Och
mo OyBae, KONM TMPE3UJEHT KpaiHUu ITyXKe YBAKHO CHiAKye 3a (OHIOBUM pHHKOM». MoOke 1€ TBEpIKEHHS
CrpaBeUIuBe, a MOKe ¥ Hi. Mose (SKIIO Iie CrpaBeinBe) 1e 100pe, a Moke i He ayxke. MOXKIMBO Kpailie, 1100
PUHOK 3QJIHIIABCS, Xall PeTyIbOBAaHUM, aJie CIIPABXKHIM PUHKOM.

CporonHi 3paHky (’rouepcu Ha aMepHKaHCHKI (POHAOBI 1HAEKCH TEPEBAXKHO CIAOKO 3pOCTAIOTh (3POCTAIOTh, alie HE
Ha Bci). Ha ocHOBHI eBporeichki (POHIOBI 1HAEKCH 3pOCTAIOTh CHIIBHIIIE (OKpEeMi TaKOXK 3HIKYIOTHCS). TUM camMum
BUPIBHIOETHCS PI3HUI B pe3ysbTaTax BYOpAIIHIX TOPriB B ABOX perioHax. 3rigHo 3 IG, sika mae KOTHpyBaHHS
¢dboHI0BUX 1HJEKCIB, B TOMY YHUCII 1 O MOYaTKy OipKOBHUX TOPTiB, ChOTOJIHI B €Bpomni HiMEUbKUI (OHIOBHI 1HIEKC
DAX Bimpasy micist oimiifHOro moyaTKy TOpriB HECHIIBHO J0AacTh. 3paHky GoumoBuii ingexc MSCI EM miapocrae
na 0,1-0,2%.

Haranaemo mie pas, mo Ha Munynomy TwxkHi B CIIIA mouanace my6mikaiisi KBapTalabHOI KOPHOPATHUBHOI 3BITHOCTI
HaOLIBIINX Kopropamiii kpaiau 3a npyruii kBaptan 2019 poxy. Bxke Hemano kommnasiii 3 iHAEKCHOTO KOMIHUKY S&P
500 omy6mikyBaiy CBOIO 3BITHICTH 3a Hepioa. He OyB BUKITIOUEHHSIM 1 BYOpAIIHIN 1eHb. AHANITUKH pALy (piHAHCOBUX
KOMITaHI{ TONepeKaloTh, IO MPOTHO3M MPUOYTKIB Ha HACTYNMHUHN pik mo iHaekcHid akmii S&P 500 marote Oytn
MOMITHO 3MEHIICHI. A IIe¢ Ma€ HEraTWBHO BifoOpa3uTHCh Ha moBeAiHmi iHaekcy S&P 500, sk i iHmux (GoHIOBUX
inaukaropiB Amepuku. [lobaunmo.

Y4acHUKM pUHKY aKLid TaKoX OYIKYIOTh pe3yjbTaTiB TOproBeiabHUX neperoBopiB Mix CIIA ta Kutaem, siki 3HOBY
PO3MOYAITUCh, @ TAKOXK pe3ynbTatiB 3acimanHs Komitery no Biakputum punkam ®PC CHIA (FOMC). 3acinanns mae
B11O0yTHCh 30-31 numnHs.

Crporogni Mae BinOyTuch 3aciaHHg €Bpormelicbkoro IeHtpanbHoro Oanky (€L1b). Ha 3acimanni Moxe Oyt
OTOJIOUIEHO PILIEHHS MO KIIOYOBIM CTaBLli 0aHKy, a TaKOXX IMPEICTABICHUH OHOBJIEHUN MaKpONpPOTHO3 OaHKy JUis
periony. OuikyeTbcsl, IO cTaBKa Oyzae Jemo 3MeHuleHa a0o Oyzae naHa oOIlsSHKAa 3HU3UTH CTaBKY B HENAJIEKOMY
Maif0yTHbOMY, 2 EKOHOMIUYHUI MPOTHO3 MOTIPIIEHO.

CporoiHi 30BHIiIIHIN (OH Ui TOPTIB aKLISIMU HA YKPaTHCbKHUX OipxKax — MO3UTHUBHUNA. Ta cbOronHi, sIK 1 B MUHYII JTHI
Ta TH>)KHI, 3QJIMIIA€THCSA aKTyaJIbHUM MUTAHHS, SIKOI0 Oy/e KUIBKICTh YroJl 3 aKIisIMM Ha YKpaiHChKUX OipKax IbOTO
JHSL.

Ha pyx miH akmiif yKpaiHCBKMX €MITEHTIB, SIKI TOPTYIOThCS Ha YKpaiHCbKHX Oip»ax, Ta 0OCSTH TOPTiB HUMHU MOXKE
MO3UTUBHO BIUIMHYTH 3BITHICTh YKpPAiHCBKMX €MITEHTIB 3a JIpyruil kBaprtan 2019 poxy. IlyGmikarito 1i€i 3BITHOCTI

(AKIIIO BUKJTFOUUTH «YKPTEIEKOM)» PE3yJbTaTH SKOTO BXKE BIJIOMI) CJIiJI O4iKyBaTH B KiHIII IIOTO MICAIlS - HA TIOYATKY
HACTYITHOTO.
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