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Buopa ingexkc [IOTC 3uuzuses Ha 0,8%. 3 Tabmumi 1, sika moka3ye pe3yibTaTH TOPTiB «IHACKCHUMHU» aKLisIMU
YKpaTHCHKUX Oip’K ydopa JyKe Ba)KKO 3pO3YMITH, IO CTAJIO MPUYMHOK HETATUBHOI JUHAMIKU 1HACKCY IIi€l Oipxki
IbOTO BiBTOpKa. MOXIIMBO yCEpPEIHEHHS 1O TPHOM yrojiaM, 4Yd TMPOCTO HASBHICTh YroJy Mayia TaKWi HEraTHBHHUN
BIUIMB y4Oopa Ha iHJEKC i€l Oipxi. AJle 3aBKIU, KOJHM TaKe TPAIUIAEThCS, 1€ CTABUTh IiJl BEIWKUH CYMHIB, SIK
METOAMKY po3paxyHKy iHaekcy [IDOTC, Ta 1 AKICTh YM NMPABUIBHICTh PO3paxyHKIB iHACKCY i€l Oipxki. Tomy [IDOTC
Oyno O mo1inbHO, 5K 1 Ha caifTi Y b, BimoOpaskaTi BHECOK, KOXKHOT aKIlii B 3MiHY 1HIEKCY L€l OipiKi.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisMu, siKi BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI OipKi Ta Oipxi
[IOTC, nina ocTaHHBOI yroau, OipKOBHH Kypc, ix 3miHH, 23.07.2019

Iina ocTaHHBLOI yroau Bip:xoBuii kypc
EmitenT I'puBens  3mina I'puBenr  3mina
LlenTpenepro 11,08 0,7% - -
Jlonbacenepro 23,6 -0,8% 23,6 -0,8%
YkpuadTta 170 9,7% - -
Inpexc IOTC
Kprokiecekuii B3 15 0,0% - -

Buopa ingexc Ykpaincekoi Oipski minpic Ha 0,6% micnst cBoro 3umwkeHHs Ha 0,35% mHem panime. Buopa pyxamu
iHaekc Yb Tpu «iHgekcHi» manepu i€l Oipki. HalOiapImmii BHECOK 1 NMPU IbOMY MO3WTUBHHUMA BHECIH aKIIii
Paiipdaiizen bank Apanb (+6,9%). [TomiTHuit HeraTuBHUIA BKiIaa OyB Bij pyxy akuiii «llenrpeneproy». I HeBenukuii
HNO3UTUBHUH pyX 1HIEKCY OYB 3yMOBJICHMI BUOpAILIHIM POCTOM IiHM akuii «Typ6oaToMy» 1Mo KOTUpYBaHHSAM. YTO[ 3
akuisimu «TypOoaromy» Buopa He Oyno. OOcsr yroj 3 MEpHIMMH JIBOMa IManepaMH B TPOIIOBOMY BUPAKCHHI Ha
VYkpaiHcekiii 6ipxi Buopa ckiiaB BianosigHo: 6,1 tucsua rpusens (1 yroga), 11,88 tucsu rpusens (1 yroaa). 3ranani
JIB1 yrou OyJiu puHKOBUMH, 10O Oe3aapecHuM 3asBkaM. [Hiux yrog Ha ¥Yb Buopa He Oyio.

Yxkpaincbki pinaHcoBi HOBUHH.

Buopa BinOynoch uyeproBi NMEpBUHHI PO3MILIEHHS OOdirauid BHYTPINIHBOI JEp>KaBHOI MO3UKU. 3a pe3ylbTaTaMu
IPOBEIEHHS IUX PO3MIILLEHb JI0 AP KaBHOTO OroKeTy Oyio 3aimy4yeHo 6,953 mMinbsapan rpuBeHb, noBigoMisie MiHdiH.

OO6csr po3minieHHsT OyB 3BUYAHNM, a HE PEKOPIHUM, SIK Ha ayKI[IOHaX MUHYJOTO BiBTOpKa 33,3 MUTBSIpAN TPUBEHB B
€KBIBAJICHTI.

J1o po3MilleHHs IIbOTO BIBTOPKa MPONOHYyBauCh juile rpusHeBi OB/III.

OcHoBHUIl 00cAr komrTiB, a came 81% Oys0 3alydeHO NMEpPEeBaKHO 3a PAaXyHOK «JIOBIUX MamepiB» (B YKpaiHCHKIN
TepMiHaX, 3BUYaiiHO) 3 TEPMIHOM OOIT'y TPOXH MEHIIIE TPhOX POKiB 1 1aToro nmorameHHs 11.05.2022.

BifcoTkoBi CTaBKM NpH po3MillleHHI 3HM3WINCH. L[poro BiBTOpKa cyTTeBille, HiX B nomepenHi. Sk Bimomo, HBY
3smeHmmB Ha 0,5% 0061ikoBy cTaBKy. HaliMeHIe 3HU3WINCh y40pa BiJICOTKOBI CTAaBKH Ha «KOPOTKOMY» Ta «IOBTOMY»
KIHII KPUBOI JOXIJJHOCTI, IO TPUMICSYHUM Ta TPUPIYHUM Manepam. 3HIKEHHs ckiano BignosigHo 0,33% Ta 0,30%.
OcTaHHe B MOPIBHSAHHI 3 ayKIIOHOM SIKUW MpoHmIoB 9 nunHsA. MuHYIOro BIBTOpKa I Mamepu HE PO3MIIIYyBaIHCh.
CaMi cTaBKM CKJIaJIH, BigmosigHo, 16,63% ta 16,44%.

[Tanepwu 31 ctpokom noramenss 29.01.2020 (tepmin o0iry 6;1u3bko 6 MicAIiB) 3HU3WINCH B foxiaHocTi Ha 0,53% no
16,68%, a manepu 31 crpokom norameHHs 08.07.2020 2020 (TepMmiH o0iry 01au3bko 1 poky) 3HU3WIHCH B JOX1IHOCTI
Bigpasy Ha 0,69% 1o 16,99%.

Sk BUITHO 3 yCHOTO IIHOTO KpHBA JOXITHOCTI CTA€ BCE OUIBII 1 BXKE Maihke Tackor. MiHicTepcTBO (iHAHCOBI IIparHe
BUTHCHYTH 1HBECTOpIB Ha «IOBI'MM KiHEIb» KpUBOI JOXiIHOCTI 1 Il BAaeThcs. [HBecTOpH mpuadanu mHepeBakHO
«JIOBT1» Tamepu, 3 TEPMIHOM 00ITy Maii’ke TpU POKH, MparHyd 3adikCyBaTH BCe e 3HAYHUMA PIBEHBb JOXITHOCTI B
T'pUBHI.

HoBuHU yKpaiHCHKOI €KOHOMIKH.
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[IpomucnoBe BupoOHUIITBO B YKpaini B uepBHi 2019 poky mopiBHsiHO 3 uepBHeM 2018 poky 3um3mioce Ha 2,3%,
noBigomuia [lepkaBHa ciry:k0a CTaTHCTUKHU. 3 KOPEKLi€o Ha eheKTr KaleHJapHuX JHIB 3HIKEeHHA ckiano 1,3%. Pict
B TpaBHi, KBiTHI Ta 6epe3Hi 2019 poky cknaB BianosinHo: 1,9%, 5,2% ta 2,1%.

HOBI/IHa, 1o3a CYMHiBOM HCTaTHBHA.

3a mepme miBpivds 2019 poky picT IPOMHUCIOBOTO BHPOOHHUIITBA B YKpaiHi MOPIBHSHO 3 aHAJOTIYHHUM IE€PIOAOM
MUHYJI0TO poKy ckiaB 0,5%.

Haramaemo Ha JBOX MUHYJIMX THIXKHSIX aHAJTITHKU, BKIHOYAIOYM W aHamiTHKIB Hambanky miiHsIM MPOrHO3 3POCTAHHS
peanbaoro BBII Ykpainu B 2019 porti g0 3,0%-3,2% 3 2,5%.

CBiTOBiI pUHKH aKIIiid.

Buopa cBiTOBI puHKH akuiid migpoctany Ha pi3Hi BenumuuHH. [Hupokuit ponmosuii ingexc CILIA S&P 500 migpic Ha
0,7%, mmpokuit 3aranpHOeBponeicbkuii GonmoBuii iHAekc STOXX 600 mimckounB Ha 1,0%, a KOMIO3UTHHIA
nonapoBuii (hOHIOBUH 1HAEKC KpaiH, siki po3BuBatoThes, MSCI EM, nonaB manoznaunmi 0,2%.

Inpexc S&P 500, yuopa Boputyn HaONM3MBCS IO CBOTO 1CTOPUYHOIO MAaKCHUMyMY, JOCATHYTOI'O 30BCIM HEJABHO,
15.07.2019.

CroroHi 3paHKy (h’1o4epcd Ha aMEpPUKAHCHKI Ta OCHOBHI €BPOIEHCHKI (DOHIOBI IHAEKCH - CIAOKO 3HIIKYIOTHCS.
@®’rouepcu Ha okpemi (PoHIOBI iHIUMKAaTOpu €Bpomu 3pocTaroTh. 3rigHo 3 IG, ska nae KoTUpyBaHHA (DOHIAOBUX
IHJICKCIB, B TOMY YHCJi 1 IO TOYaTKy OIp>KOBUX TOPTiB, ChOrofHI B €Bpori HiMenbkui (onmoBuii inmeke DAX
BiJpa3y micis o(imiifHOro moyaTKy TOPriB Maiike He 3MIHUThCS. 3paHKy pongoswuii ingekc MSCI EM Tex mpakTH4HO
HE 3MIHIOETHCA.

Haranaemo mie pa3, mo Ha Munynomy TwxkH1 B CIIIA mouanace my0iikaiisi KBapTajabHOI KOPIIOPATUBHOI 3BITHOCTI
HaOLIpIINX Kopropawiil kpainu 3a Apyruit kBapran 2019 poky. o ceoronni 18% kommnanii, akuii sIKUX BXOAATH 710
iHaexcy S&P 500 Bxe onyOsiKyBaiu CBOIO KBapTalbHY 3BITHICTh 3a MEPIoJl 3 KBITHS MO JuneHb. PicT iX npuOyTKiB B
oMy ckias 3,6% pik A0 pOKYy.

YyacHUKM PUHKY aKIliif TaKOXX OYIKYIOTh pe3ynlbTaTiB TOpriBeabHuX mneperoBopiB Mix CIIA ta Kuraewm, siki 3HOBY
PO3II0YATIHCE.

VYyacuuku ¢inancoBoro puHky CIIA Ta cBiTOBUX (piHAHCOBHMX PHUHKIB 3 HETEPIIHHAM OUIKYIOTh 3acigaHHsa Komitery
no BimkputuMm punkam OPC CHIA (FOMC). 3acimanus mae BinOyruch 30-31 numas. Came O4iKyBaHHS 3MEHIICHHS
BiZIcoTKOBOI cTaBku 1o pougam OPC crnpusie Bucokum ninam akiuiii B CIIIA ta B cBITI.

CporojHi 30BHIIIHINA (OH AJIS TOPTiB aKLIIMU Ha YKpaiHCbKUX Oipkax — HeWTpanbHui. ChOroJHI, K 1 B MUHYJ1 JTHI
Ta TWKHI 3aJIMIIA€THCS aKTyalbHUM MUTAHHS, KOO Oy/e KUIbKICTh Yrof 3 akUisMU Ha YKpaiHCBKHX Oip:Kax IIbOTro
TTHSL.

Ha pyx wiH akmiii ykpaiHCbKUX €MITEHTIB, sIKI TOPTYIOThCSI Ha yKpaiHChbKUX Oip:kax, Ta 0OCATH TOPriB HUMHU MOXKeE
MO3UTHUBHO BIUIMHYTH 3BITHICTh YKPaiHCHKHMX €MITEHTIB 3a Ipyruit kBaptan 2019 poky. [i myGumikamito ciig o4ikyBaTH
B KIHIII I[OTO MICSIIS - HAa TTIOYAaTKy HACTYITHOTO.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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