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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Buopa ingexc [IOTC ne 3minuBcs. MuHynoro aHs Ha 1iid Oipxki Oyna 3adikcoBaHa ofHA Majia 3a 00CSATOM aJpecHa
yrona 3 akuismu «Jlonbacenepro» Ha cymy Omm3bko 4,6 Tucsd rpuBeHs 1 a8i PEIIO yroau 3 muMmu >k mamepamu Ha
3arajbHy CyMy TpOXH Oinbiie 2 MUIBIOHIB TPUBEHbD.

Buopa ingekc Ykpaincbkoi 6ipki 3HM3uBCS Ha 0,35%. Buopanine 3HmwkKeHHs iHAMKATOpY Yb BimOyiock 3a paxyHOK
npocanku ninu aknid «TypGoatomy» Ha 5,6%. 3 numu nmanepamu Ha Yb 1poro moHenijaka MpoHILIM JBI PUHKOBI
yroau o 1000 manepiB koxHa Ha 3arainbHy cyMy 20,9 THCSY TPUBEHB.

Takox BYOpa Ha YKpaiHChKii Oipxki Oyna 3adikcoBaHa omHa OezampecHa yrozaa 3 akimismu «LleHTpeHepro» Ha cymy
6mu3bKo 52,1 TUCSAYl TpuBeHb. [HIIUX yroJ 3 «IHACKCHUMI) akUisMu Ha Yb 1boro nmoHeninaka e 0yIo.

Yxkpaincbki pinaHcoBi HOBHHH.

3HaynMux a5 (PIHAHCOBOTO CEKTOpPY KpaiHM B KOPOTKIH MEPCHEKTHBI HOBHH 3a BUOpAIIHIN J€Hb Ta CTAaHOM Ha
CHOTOJIHIIIHIN paHOK He Mae. lle skmo BukmounTn Bubopu 10 BepxoBHoi Paau. Ilo3uTHBHUM YMHHUKOM BUOOPIB
OJIHO3HAYHO € Te, MO0 He Oyde KOH(DIIKTYy MiX TuUlkamu Biaad B Ykpaini. (Came He HAsBHICTH KOATIMil YU
olHOMApTiHHA OUIBIIICTh Ta OJHOMAPTIMHUN Yypsil, a BIACYTHICTh KOH(QIIIKTY Ta KEpPOBAaHICTb € OCHOBHUMH
crabimizyrounMu  (akTopaMu TPUHAWMHI Ha piK 49d JBa). SIKow K OyJae TMONITHKA YKPaiHChKMX BIIACTEH:
pedopMaTOPCHKOIO0 B €KOHOMIIII YH MOMYTICTCHKOI, HAIIPABJICHOIO Ha 3MEHIIEHHS TapudiB 1 TOMy Moji0He, - CKOPO
100aynmo.

Takox MOKHa 3 UMMAJIOK0 HMOBIPHICTIO OYiKyBaTH MEBHOTO, IPUHANMHI, 3MEHIIIEHHsI KOHQIIKTY Ha Cxoni YKpainu,
10, OKpIM HaJ3BHYAHO BAXJIMBOIO YHMHHUKA 3MEHIICHHS BTPAaTH JIIOACBKHUX JKUTTIB, KUIBKOCTI HOPaHEHHUX,
MOKaJIIYeHUX JIFO/IeH Ta 3MEHIICHHS 3HAYHOTO IICUXOJIOTIYHOTO TUCKY Ha HACEICHHS I[bOT0 PErioHY, TAKOXK MTO3UTHBHO
JUIs EKOHOMIKH Ta (iHaHCIB YKpaiHH.

Ha munynomy TmxHi 6arato roBopuiiock npo o0iikoBy craBky HBY. Hwxkue Ha Puc. 1 mpencraBnenuit mporsos
00mikoBoi cTaBku HamionanbHOro 0anky YKpaiHu 3 IOBIpUMMHM 1HTEpBajJaMH Ta NEBHUM ii (pakTHYHUM MUHyIuM. Ha
Puc. 2 ananoriyno mpencraBienuii iHnekc crnoxkuuux IiH (ICLl, crmokuBua iH(msmis) Ta i nporuo3. Ha Puc. 3
300paxkeHi mporHo3u o6umikoBoi craBku HBY B munynomy Ta ii ¢aktuuHi 3HaueHHs, a HactynHuXx Puc. 4 ta Puc 5
(dakTHuHE 3HauYeHHsI 00JIIKOBOI CTaBKHM YKPaiHChKOT0 LIEHTPOOAHKY 3a TPUBAIMN NEpioJl vacy.

CsirtoBi ponnoBi punKH.

Buopa mmpoxkuii pongosuii ingexke CIIA S&P 500 miapic Ha 0,3% (Munynoi n’sTauii 3Hu3uBCs Ha 0,6%), IIUPOKU
3aranpHOEBporelickkuid  pormoBuii iHmeke STOXX 600 nonmaB mie HesHauny 0,1%, a KOMITO3UTHUH JOJIapOBUH
donnoBuUi iHAEKC KpaiH, siKki po3BuBatoThcst, MSCI EM, Brpartus 0,35%.

Inpexc S&P 500, sk 1 panime, nepeOyBae KOJO CBOIO iCTOPUYHOTO MaKCHUMYMY, JOCATHYTOTO 30BCIM HEIaBHO,
15.07.2019.

Croromni 3paHky (’rouepcd Ha aMEpHKaHChKI Ta OCHOBHI €BpOMEHChKi (DOHIOBI 1HIEKCHM  3pOCTalOTh, Ha
aMepHUKaHChKi - ciadko. 3rigHo 3 IG, sxa nae KoTupyBaHHs (POHAOBUX 1HJEKCIB, B TOMY YHCII 1 IO MOYATKy Oip»KOBHUX
TOpPriB, ChOro/iHI B €Bporni HiMeubkuil GonaoBuii iHAekc DAX Bigpasy micis o¢iniifHOro moyaTky TOPTiB JI0ACTh.
3panky ¢onnosuii inaekc MSCI EM npakTHuHO HE 3MIHIOETHCHS.

Haragaemo, mo nHa wmunynoMmy TmkHi B CIIIA mnouanmach myOmikaimiss KBapTaJbHOI KOPHOPATUBHOI 3BITHOCTI
HaNOUTBIINX Kopropalii kpainu 3a apyruid kBaptan 2019 poky. [o croronni 15% kommaHii, akiii SKMX BXOAATDH 10
iaekcy S&P 500 Bxe omyOmikyBaau CBOIO KBapTajbHY 3BITHICTH 3a IMepioJ] 3 KBITHSA IO JHMIEHb, a e 25%
onyOMiKyIOTh 11 Ha IIbOMY THIKHI. [[y’ke MMOBIpHO, IO 3a pe3yJbTaTaMM BCiX MyOIiKaIii BUSABUTHCS, IO MPUOYTKH
KOMITaHiH, akIii IKUX BXOAATh 10 inaekcy S&P 500, pik 10 poky B apyromy kBapTtaii 2019 poky Mano 3MIHIINCH YH,
MO>KJINBO, Tiapociu Ha 1% pik 10 poky. Cralko.
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VYyacuuku ¢inancoBoro puHky CIIA Ta cBiTOBUX (pIHAHCOBHX PHHKIB 3 HETEPIIHHAM OYIKYIOTh 3acimanus Komitery
no BigkputuM puHkam OPC CIIIA (FOMC). 3aciganus mae Binoytuch 30-31 mumas. CaMme odiKyBaHHS 3MCHIIICHHS
BiZIcCOTKOBOI cTaBkH 110 poHaam OPC crpusie Bucokum 1inam akuiid B CIIIA ta B cBiTi.

CporoniHi 30BHILIHIN ()OH AJIS TOPTiB aKIisIMU HAa YKPATHCHKUX OipikKax — MO3UTHBHUN. Ta 3aMIIAETHCSA aKTyalbHUM
MIUTaHHSA, KO0 Oy/e KITBKICTh YroJ1 3 aKIisIMH Ha YKPAiHCBKUX OiprKax IbOTO JTHS.

Ha pyx miH akmiii ykpaiHChKHX €MITEHTIB, SIKi TOPTYIOTbCS Ha YKpPAiHCBKUX Oipkax, Ta OOCSATH TOPTiB HUMH MOXKE
MO3UTHUBHO BIUIMHYTH 3BITHICTh YKPaiHCHKHMX €MITEHTIB 3a npyruii kBaptan 2019 poky. Ii myOmikamito cii odikyBaTH
B KiHII1 ILOTO MICSIIS - HA TOYaTKy HACTYIHOTO.

Bxxe nmyxe Oararo pasiB HamMu Oyjna MOBTOpEHa Te3a MPO Te, IO PYIIIHHOK CHIIOK MOTOYHOI cinabkoi IHiHOBOI
JUHAMIKM MICIIEBUX MAHOBHX I[IHHUX TArepiB Ta HU3BKUX OOCATIB TOPTiB HUMH €, OKPIM IHIIOTO, CIA0KO HEeraTHBHA
nuHaMika mpuOyTKiB MICHEBUX €MITEHTIB akiiil B meprmomy kBaptani 2019 poky. Hamiemocs, mo ix npuOyTku B
JPyroMy KBapTalli MOTOYHOTO POKY OyTIyTh KPAITUMH.
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Byn. CaragadHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60

3BepTaemo Bawy yBary Ha Te, wo us iHgopMauia € BnacHictio TOB «KIHTO, Jlta» Ta Bigobpaxa€ 6ayeHHsA cuTyauii Ha
doHAoBMX puHKax daxiBuasmMu komnaHii. TOB «KIHTO, JIta» He Haga€ »XXOAHWX rapaHTin CTOCOBHO peani3auii mporHosis
Ta peKkoMeHAalin, BUKIa4deHNX y LboOMy AOKYMEHTI, Ta He 6epe Ha cebe BiaNoOBiAaNbHOCTI 3a 6yAb-AaKi MOX/UBI HACMIAKMK
BUKOPUCTaHHSA Ui€i iHpopmauii, Bkatovaoum diHaHCOBI BTpaTh, ane He obmexyuncb HUMU. HaBeaeHy iHdopmauiio B
XXOAHOMY pasi He MOXHa po3rna4aTy 9K peKoMeHZalito Ha KyniBto 4M npogax LiHHKUX nanepis, BOHaA NMpuU3HayeHa fuwe
Aans Baworo BukopucTaHHsA. Lo iHdopmauito TOB «KIHTO, Jita» Haga€ 3a BAACHUMA KOLWT, TOMY Us iHdoOpMauisa B
noBHOMYy 06cs3i Ta B yCiX YaCcTMHaX € 06'EKTOM BIACHOCTI, BOSIOAIHHA, KOPUCTYBaHHS Ta po3nopsaaXeHHs TOB «KIHTO,
To>».
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