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Munynoi n’stauni iHaekc [IOTC Brpartus 0,4%. B 1iHI 3HU3WINCH BCI TPU «IHIAEKCHI» mamnepu Imiei Oipxi, 3 SKUMHU
TOro JTHS mpounuty yroau, Tabmums 1. [HIKX yroa 3 akmisiMH, KpiM pUHKOBHX Yrof 3 I[UMH NAaHOBUMH Harepamu,
Munynoi i’ saTHUIl Ha [IOTC we Oymo. 3arambHuit obcsar yroxa 3 akuismu Ha [IOTC munynoi m’sTHuii ckiaB 67,8
TUCSY TPUBEHBD.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisMu, siKi BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI OipKi Ta Oipxi
[IOTC, nina ocTaHHBOI yroau, OipKOBHH Kypc, iX 3Mian, 12.07.2019

Iina ocranuboi yrogu  BipskoBuii Kypc

EmitenT I'puBens  3mina I'puBens  3miHa
Paiiddaiizen bank ABaib 0,30 -2,4% - -
YkpHadra 155 0,0% 155 -3,7%
Kprokiecekuii B3 14 -3,4% - -

Munynoi m’aTHULI iHAEKC YKpaiHchkoi Oipki 3HM3MBCA Ha 0,9%. 3HIDKEHHS B1AOYIOCH 3a PaXyHOK OJHIET akiii
«lleHTpeHEpPro» 3a BiJICYTHOCTI PHHKOBHX YTOJ] 3 HEIO, JIMIIC 33 PaXyHOK 3HMKCHHS KOTUPYBaHb IUX manepi. Toro
nHs Ha Yb, monpasnaa, Oynu 3adikcoBaHi J1B1 ajipecHi yroau 3 akuisimu «lleHTpenepro» mo cepeaHiii miHi OJIU3bKO
10,79 rpuBens 3a akuito. Ane yroau Oyiu HE pUHKOBI 1 IPU PO3paxyHKY IHICKCY iX A0 yBaru He B3sut. OOcsT mux
yroa ckiaB 3500 akuiif emMiTeHTa, 1110 B TPOIIOBOMY BUpaKeHH1 npubau3Ho Oyno 37,8 Tucsd rpuBeHb. Takox Ha Yb
MUHYJI01 1’ ATHUI Oynu 3adikcoBaHi JBi aipecHi yroau 3 akmisiMu «YKpHapTu». Cepens 1iHa akiii mie€i komnaHii
[0 IMM HEPUHKOBUM yrojam ckjana 0nu3bko 147.9 rpuBeHb. 3aranpHuil oOcsr nux yrox - 150 mamepi abo 22,19
THUCSY TPUBEHB B TPOIIOBOMY BUPAXKEHHI. bijbIlie yroa 3 «iHIeKCHUMI akiisiMu Ha Y b Toro nHs He OyIo.

Yxkpaincbki piHaHCOBI HOBHHM.

HAK «Hadrora3z Ykpainu» MuHys0i 1’ ATHULI PO3MICTHB JiBa TPaHIIl €BpooOIiramii, AeHOMIHOBaH1 B €BPO 1 JoJapax
CIHA: Ha cymy 600 muH eBpo Ha 5 pokiB mia 7,125% 1 Ha cymy 335 muin ponapiB CHIA mig 7,375% piunux Ha 3
poxu. IIpo e nosigomus rinasa npasininHd HAK Annpiit KoOGones. I'pomri komnanist odikye orpumaty 19 nunHs.

«Hadrorasz» yrouHus, 110 po3MilleHHs 0yJ10 311ICHEHO Ha MaKCUMaJIbHy CyMY, y3ro/pkeny 3 KaOinerom MiHICTpIB, 1
[0 CTaBKaM HMKYUM 32 MAKCHMAaJbHI y3TOJKEHI.

[ToruT Ha 1i manepu OUTBII HIX B 2,5 pa3u MEepPEeBULIUB MPOINO3ULLit0. «EBpoobIiramnii kKoMmmnanii npuadamu OUTbII, HIK
120 iuBectopiB 3 CIIIA, BenukoOpuranii, iHmmx kpain €Bpomnu, A3ii Ta [liBneHHOT AMepUKN», - HAroJOIIYEThCS B
MOB1JIOMJICHHI.

Opranizaropamu yroau Buctynanu Citi Bank 1 Deutsche Bank.

Haragaemo, mo «Hadroras» HamaraBcsi po3MiCTHUTH cBOi oOuiraimii BOC€HHM MMHYJIOro poky. Toai kommaHis
po3paxoByBajia 3aiHATH B fosiapax. OpieHTHp MpuOyTKOBOCTI BUMTYCKY cTaHOBUB 10,9%, 1o moBosi 6araro. Yepes 1e
«HadToraz» BUpIIIUB BiAKIACTH PO3MILLIEHHS, TIOCIABUINCh HA HECTIPUATINBY PUHKOBY KOH'IOHKTYDY.

TakuM YMHOM KOMIIaHiS Ma€ B TOMY YHMCII MOJIHMBICTb YacTKOBO IOTAaCHTH CBOi OOpru B TOMY YMCII mepen
YKpPaiHCbKUMHU JIepKaBHUMH OaHKamu («YKpekciMOaHk», «Omandank» Tta ixmi). lle, mo-mepimie, migBUIMTEL ix
Ha/IIHHICTb, a MO-JIpyre BUBUIBHUTH BAIIOTHI pecypcH Aep KOaHKiB JUIs MO3UYOK JiepkaBi. OCTaHHE JO3BOJIMTSH JIETIIIEe
IIPONTH YeproBUil MIKOBHH IepioJl BUIUIAT YKpaiHHU IO 30BHIIIHBOMY OOPTy Y BEpECHI MOTOYHOI'O POKY, a TaKOX
cnpusTUMe 3HKeHHIo goxinHocreit OB/III i miarexiB nepxaBH 1Mo cBOiM Oopram.

Takox micns posmimenns y HAK «Hadroras» OynyTe nocTtaTHi KOIITH Ha 3aKyMIBIIO Tazy Ui YCHIIIHOTO
HPOXOPKEHHS YKpPaiHOIO OCIHHBO-3UMOBOTO ONATIOBATEHOTO CE30HY.
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YcenimHoMy posMimienHio obuniranid «Hadrorasy» chopusuia myxke xopolla HOTOYHA KOH'IOHKTYpa 30BHILIHIX
OOproBUX PUHKIB.

[ama HoBuHA. JlemyTaT ockapkuinu B KoHCTUTYIIITHOMY Cy/i poueaypy squeeze-out.

Jo Koncrutyuiiinoro cyny YkpaiHu HaIiMIUIO KOHCTUTYIiMHE monaHHs 47 HApOJHHX AEMyTaTiB YKpaiHH IIOA0
BianoBigHocTi KoHcTuTymii YKpainu (KOHCTUTYIIIHHOCTI) JESKHUX MOJ0KEeHb 3aKoHY «IIpo akiioHepHi TOBapHCTBa» B
YacTUHI MPUMYCOBOTO BiUY>KEHHS aKIliii MiHOpUTapiiB Ha KOPUCTH BIACHUKA (a00 IX Ipynu) IOMiIHYIOYOTO HMaKeTy
akuiii (monan 95%), Tak 3BaHoi squeeze-0ut.

SIke Oyze pilIeHHs CyIy TIOKH CKa3aTH BaXKO.

Haranaemo, 1110 B uX OrJIsigax MUHYJIOTO POKY HE pa3 3raayBajloCh PO HECHPABEUIMBY OIIHKY aKLil psay KOMIaHil
py TMPUMYCOBOMY BUKyMi ix akmiid. Lle cTocyBanock, HampuKiIaa, OLIHKK aKIii «A30BCTalli» Ta METAIYpPriifHOTO
KoMOiHary im. Iimiva, o6unBa - micto Mapiynoss.

HoBunmu emitrenris.

[TAT «YxpHadTay» noBigoMisie mpo 301IbIICHHS CIUIATH MOAATKIB A0 OIOKETIB yCiX piBHIB B nepiomy miBpiydi 2019
poky Ha 2,0% B TIOPIBHSHHI 3 TUM K€ ITOKa3HUKOM 33 aHAIOTTYHUN TIEPi0j] MUHYJIOTO POKY.

[IpoTe, mOBiTOMIICHHS [T MIHOPUTAPHUX aKIIOHEPiB OLIBII I[iKaBEe TBOMA IHIIMMHU TE€3aMHU.

«YkpHadTa» B IbOMY IMOBIJIOMJIEHHI 3a3Ha4a€ MPO BIACYTHICTh (IHAIBHOTIO PIIICHHS YPSIAy 3 MUTAHHS MOTAlICHHS
IPOCTPOYEHOT0 MOJATKOBOro OOpry KOMIMaHii, a TaKo)X BKa3ye Ha MOCTIMHI mpobiemMu 3 peanizaliero BHI00yTOI
Ha)TU Yepe3 CHUCTEMY JIep’KaBHMUX ayKI[IOHIB. 30Kpema, 3a MiBpiuyHMM mepion 3 10 orosomeHux BiAOYJIOCH JMILE
YOTUPU ayKL1OHH.

L1i mpoGiieMHI MUTAaHHS BOYEBUAb HE CIPHUSAIOTH 3POCTAHHIO I[IHU aKIliii KOMIIaHii 10 HAJIEKHOTO 1 3HAYHO BUIIIOTO BiJ
MOTOYHOTO PiBHSA. J{0 TaKOro BUCHOBKY MOX€ NMPUNTH NMOPTQENbHUN 1HBECTOP «YKpHAPTHY.

Tpoxu po HOBUI1 pUHOK €JIEKTPOEHEPTI.

HarmionanbHa eHepreTnyHa KoMmnaHisi «Y KpeHEpro» 3asBisie, 10 CepeHbO3BAYKEHA 1[1HA Ha €JIEKTPUUHY €HEprito JUIs
IPOMMCIIOBOCTI 3pocia Ha 29,22%, abo Ha 472 rpuBHi/MBT-rox no 2 090 rpuBens/MBT-roa micns 3amycky HOBOi
MOJIeN1 pUHKY.

[Tpo e Ha 6pudiHry 3asBUB THMYACOBO BUKOHYIOUMI 000B'sI3KIB 1upeKkTopa «YkpeHepro» Beesonoa Kopanbuyk.
KoBanbuyk 10/1aB, 10 Take MiIBUIEHHS IIHU TOB'SI3aHE 3 HEMPABIIIBHOIO MOJICIUTIO TTOKJIaJaHHs CIel3000B'13aHb Ha
HarionanbHy aTOMHY eHeprorenepyrody Kommnanio «EHeproaToMy, OCKUIBKH 11l KOMIMaHig Oyjia BUKIIOYEHA 3 PUHKY
JIBOCTOPOHHIX JIOTOBOPIB JIJIsi TPOMHCIIOBUX CIIOKUBAYIB.

Ax6u «Eneproarom» 0paB ydacTb y pUHKY JIBOCTOPOHHIX MEPETOBOPIB, TO 3pOCTAHHA IL[IHU Ha €NEKTPOEHEPTiio IS
OPOMHCIOBOCTI Oyno 6 HabaraTo MeEHIIMM. A 3a yMOBU 1€ ¥ MEBHOIO 3MEHIIEHHS TapU(iB A «3eJIeHOl

E€HEPTEeTUKW» ITIIBUIIICHHS I[IHM B3araji CKJiajgo O KUIbKa BiJICOTKIB.

[Tomix TUM OOCST EJIEKTPUYHOI €HEprii, sKa pealli3yeThbcsl Ha PUHKY «Ha A00Yy BIEped», JEMOHCTPYE MO3UTHBHY
TUHAMIKY JT0 3HWKEeHHS, ToBioMuB BeeBonog KoBanbuyk.
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VY mepumii 1eHb BoHa craHoBHia Maibke 50% B 3arajibHiil CTPYKTYpl MPOAaXy eNeKTPOCHEPrii Ha BCIX CerMeHTax
puHKY. Y cepeaHbOMY 3a M'sTh AHIB BoHa Bhama 10 30%. HopManpHa YacTka 1bOTO CErMEHTa MOBHHHA CTAHOBUTH
6mm3bko 10-15%.

KoBasib4yk yTOYHHMB, IIO CTAHOM Ha 5 JIMITHSA CTPYKTYpa MPOJAXy EIEKTPOCHEPTii Ha PI3HMX CErMEHTaxX HOBOTO
OIITOBOT'O PUHKY PO3MOJUINIACA HACTYITHUM YHHOM: 65,77% - puHoK aBocTopoHHIX AoroBopis (1), 30,15% - puHOK
«Ha 100y Brepen», 3,01% - 6anancyrounit punok (bP), 1 1,07% - «BHYTpinIHBO1000BUI PUHOKY.

«3aIlycK OITOBOIO PHUHKY €JIEKTPOEHEprii € KIYOBUM MOMEHTOM B TpaHchopMauiiHux pedopmax VYkpaiHu.
Pesynpratn mepmmx 10 1nHIB poOOTH ONTOBOrO PUHKY €JIEKTpoeHeprii B YKpaiHi JOBOIATH, IIO 3aIyCK PUHKY
npoimoB ycmim#o. 3a miarpuMku USAID Ta HOro mpoekTy eHepreTHdHoi Oe3neKku pUHOK OyB BIIKPUTHN TaKHM
YHHOM, 100 MiHIMI3YBaTH PH3UKH 1 YHHKHYTH LIHOBHX IIOKIiB JJISi CIIOXKMBadiB. Jl0 TaKOro CIUJIBHOTO BHUCHOBKY
MM y9acHUKH Kpyrioro croiy «llepini Kpoku HOBOIO pPUHKY elleKTpoeHeprii. BUKIMKM, pU3MKM Ta LIIAXU X
BUpIIICHHS», sikuid BinOyBcst 10 mumas B Kuesi.

Cepen y4acHUKIB CTONYy OyliM TpEACTAaBHUKM PUHKY €JIEKTPOEHEPrii, OpraHiB Jep)KaBHOI BIAJM Ta PETYJSATOPIB
€HEePreTUYHOTO 1 (HIHAHCOBOT'O CEKTOPIB.

3amyck peopMu € BEIMKUM KPOKOM Y Iepexoil YKpaiHu J0 CHIIbHOTO, KOHKYPEHTHOTO 1 IIOBHICTIO 1HTETPOBAHOIO 3
€Bpororo puHKy, BijsHaumim B USAID, Arerrctsi CLLIA 3 MibXKHapOAHOTO PO3BHUTKY.

Excnepramu mpoekry eneprernynoi Oesnmexku USAID mns Ykpainu Oyma po3poOieHa KOHLENIs «0e3NeYHOro
PEeXHUMY» PHHKY €JIEKTPOSHEPTil.

CsirtoBi ponnoBi puHKH.

Munynoi n’stauni mmpokuilt ¢poupoBuit ingexkc CIHIA S&P 500 migpic me Ha 0,5% 1 OHOBHB CBil 1CTOPHUYHUI
MaKCHMYyM JOCSITHYTUH JAHEeM paHime. 3HaueHHs iHaekcy S&P500 no 3akinuenHi Topris gocsario 3013,77, Brnepie B
icTopii nepesunuBIIK BigMiTKy y 3000 mynkriB. [llupokuii 3aranpHoeBponeiicbkuii ponposuii inaekc STOXX 600
nigpic Toro AHs cyro cuMBoOJiYHO (+0,04%), a KoMno3UTHUIN JonapoBuil (POHAOBUI 1HJEKC KpaiH, K1 pO3BUBAIOTHCS,
MSCI EM, 3uu3uscs Ha 0,4%.

CporosiHi 3paHKy ¢ ’rouepcu Ha aMepUKaHChbKI Ta €Bpomnenchki (GOHIOBI 1HAEKCH MigpocTaroTh. 3rifHo 3 IG, ska gae
KOTHUPYBaHHS (POHJIOBUX 1HJEKCIB, B TOMY YHCII 1 IO MOYAaTKy OIp»KOBHX TOPriB, CHOTOJHI Ha BIJIKPUTTI TOPIiB B
€Bpori HiMeubkuil GonmoBuil iHgekc DAX Bigpasy micns o¢iliifHOro modaTky TOpPriB 3pocTe. 3paHKy (OHIAOBUI
iHgexc MSCI EM nonae 0,4%.

Ocranniii aBoxeHHuit pict ¢GormoBux iHAekciB CIIA Ta Garatbox IHmMUX (HOHIOBUX I1HAMKATOPIB BHKIMKAHUN
OUiKyBaHHAMHU TOTO, 0 PPC 3HU3UTH 0a30By cTaBKy. baraTto y4acHHKiB pUHKY OYiKYIOTh IIbOTO 3HIIKEHHS BXKE B
munHi. i ouikyBaHHI 0a3yl0ThCsl 10AaTKOBO Ha KUIbKOX ¢paszax, ski [nmaBa ®PC Jlxepom [laBemn BUCIIOBUB Ha
MUHYJIOMY THXHI BHcTynaroun repen Komiterom 3 hinancoBux nocnyr [lanatu npencraBuukis Konrpecy CIIA.

Pict puHKiB BiiOyBaeThCs HE3Ba)KalOUM Ha 3MEHIIEHHS TEMITiB pocTy ekoHoMiku Kwurato B npyromy kBaptaini 2019
poKy 10 6,2% B piuYHOMY BUMIpI.

[HBecTOpH TaKoX OUIKYIOTH ITYOJTIKAIlII0 KBApTaIbHOI 3BITHOCTI KOpIopaiii 3a apyruii kBaptan 2019 poky.

CroroHi 30BHINIHIA (OH IJIs1 TOPTIB aKIisIMU HA YKPAiHCHKUX Oipax - MO3UTUBHUM. Ta 3HOBY € TUTAHHS SIKOIO MTPH
IbOMY Oy/€ KUTBKICTh YTOJ 3 aKLisIMU Ha YKPaiHChKUX Oiprkax 1 un Oyze picT IiH MICHEBUX aKIiil.

Crin 3HOBY 3rajiaTH Ha Te3y BHCJOBJICHY B OJHOMY 3 HAIIMX HENABHIX OMIAMIB MPO Te, IO PYIIIHHOIO CHIIONO
MOTOYHOI ¢1a0KO1 IIHOBOI TMHAMIKYA MICIICBUX MAHOBHUX IIIHHUX IalepiB Ta HU3bKUX OOCSTIB TOPTiB HUMHU €, OKPIM
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1HIIOTO, CTa0KO HEraTWBHA JWHaAMiKa MPUOYTKIB iX eMiTeHTiB B nepiiomy kBaptaii 2019 poky. Tox, B KiHII LbOTO
MICSIIIS O4IKYyeMO HOBi (DiHAHCOBI Pe3y/IbTaTH €MITEHTIB MICHEBUX akIliii, HA el pa3 3a APYrHil KBapTajl MOTOYHOTIO

POKYy.

yn. CaragadHoro, 25-b, 3 noBepx, Ten.: 044 390 57 60

3BepTaemMo Bawy yBary Ha Te, wo usa iHbopMauis € BnacHicTio TOB «KIHTO, Jlta» Ta Binobpaxae 6aueHHs cuTyauii Ha
doHAoBMX puHKax ¢axiBusmMu komnanii. TOB «KIHTO, JITa» He HaAa€ XXOAHMUX rapaHTii CTOCOBHO peanisauii NporHosis
Ta peKkoMeHAaLli, BUKNaAeHMX Y LbOMY AOKYMEHTI, Ta He 6bepe Ha cebe BianoBiganbHOCTI 3@ 6yAb-aKi MOXAUBI HacnigKM
BMKOPUCTaHHSA Ui€i iHdbopMauii, BkItoyaoum giHaHCOBI BTpaTu, ane He obMmexyruncb HUMU. HaBepeHy iHdopmauio B
XKOAHOMY pasi He MOXHa po3rnaaaTh SK peKoOMeHZaLuilo Ha KYMiBA YM Npoaax UiHHMX nanepis, BOHA MpuU3HayeHa nuwe
ans Baworo BukopuctaHHsa. Lo iHdopmauito TOB «KIHTO, JITa» Haga€ 3a BAacHWUI KOWT, TOMY uUsA iHdopMauisa B
NMoBHOMY 06cCA3i Ta B yCiX YyaCcTuHax € 06'€KTOM BNACHOCTI, BOMIOAIHHSA, KOPUCTYBaHHSA Ta po3nopsaxeHHs TOB «KIHTO,
To».



