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Munynoi m’satauni iHgeke [IOTC 3uum3uBcs Ha 0,25%. 3HmWKeHHS BIiOOYIOCh 3a PaxyHOK MPOCAAKU I[iHU
«Uentpenepro» na 1,8% 3 11,2 no 11,0 rpusens 3a akuito. Toro qus Ha Gipxi [IOTC npoinumy Tpu puHKOBI yroau 3
[IMMH TarnepaMu 1 BCl MO OJHAKOBiW miHi. 3aranpHuii oOcsar mux yroa Ha [IOTC Toro mHsA CkiIaB B TPOIIOBOMY
BUpaxeHHI 143 TUCSUI TPUBEHb.

Takoxx B munyny 1’ sitauilo Ha [IOTC Oyna 3adikcoBana oaHa aapecHa (He puHKOBA) yroja 3 akimisimu Paiiddaiizen
bank ABanb o6csirom 114,8 THcsadl TpUBEHB B TpolioBoMy BupakeHHI. [liHa akmii 6anky mo 1iii yroai ckiana 0,287
TpUBEHb, MIOMITHO HMXYE PIBHA OCTAaHHBOI PUHKOBOI YroJau 3 UMM mnamnepami, sika npoiinuia Ha [IOTC 27 yepBHs.
OnHak, OCKIIBKH yroja Oyira HepMHKOBA 110 HiM CyJIUTH 1O ITiHI akmii Paiiddaiizen bank Apayib He MokHA. TuM He
MEHIII, PO Hel BapTO 3rajlaTH, TOMY IO IiHA aKIii 6aHKy MO Iiii yroai GiM3bKa 10 OCTaHHBOI PUHKOBOI LIHU IHUX
narepiB Ha Yb 3adikcoBanoi 19.06.2019 — 0,285 rpusHi 3a axiiiro.

Munynoi i’ sTHULI iHAEKC YKpaiHchKoi OipKi He 3MIHUBCA. HisIKMX yroJ 3 «iHIEKCHUMMY aKI[iIMU YKpaiHChKUX O1piK
toro mHs Ha Yb He Oyno (Hi puHkoBHX, HiI anpecHux, Hi PEIIO). BiguyBaeTbcs xapkuii moaux Jita — mepiony
BiJITyCTOK.

Xoua, 10 BEJIMKOMY PaxyHKY, 32 BCIM IIUM: 32 MAJIUM OOCSITOM yroJi Ha MICIIEBUX YKPaiHChKUX OipKax, 3HMKCHHIM
I[iH OKPEMHUX MICIICBUX AaKIid CTOATh Maji 1 MEePeBaXXHO HEMO3UTHBHI 3MiHM (DIHAHCOBUX ITOKA3HHKIB MIiCIEBUX
yKpaiHChbKuX eMiTeHTiB B KiHii 2018 poky Ta Ha nmoyatky 2019. Takox 10 1[bOrO JOJAEThCS, HE BUKIIIOUEHO, 1 IEBHE
3pOCTaHHS MOJIITHYHUX PU3HKIB B YKpaiHi.

Yxpaincbki pinaHcoBi HOBHHH.

Hanionanpauii 6ank YkpaiHu moBiAOMIISE MPO 30UIBIIEHHS BaJOBUX MDKHApOAHMX PE3epBIB YKpaiHU B MUHYIOMY
Mmicsii Ha 6,4% 1 gakTudHe iX BiTHOBJICHHS JO piBHA monepeanix micsamiB — 20,6 minbsapaiB gonapis CIIIA. HoBuna
MO3UTHBHA, aJIe OYIKyBaHa B 3B 53Ky 3 PO3MIIICHHSAM B MHUHYJIOMY Micslll MiH(piHOM €BpoOOHAIB Ha 1 MIIBSApA €BPO
Ta BUKynoM HbY Bamtotu 3 puHKy.

HepxaBHa koMnanist «Hadroras Ykpainn» noBigoMIsie, 110 TOTOBA Ha IIbOMY THXKHI BUMTH Ha MIKHApOJIHUI PUHOK
3ano3udyeHb. Kommanis ouikye mo3Boity ypsay. HoBuHa Takoxk y 3HauHIA Mipl ouikyBaHa. [oiloBa TpaBiTiHHS
«Ykp3anizHuni» KpaBHoB micis yCHIIIHOTO po3MillleHHs €BpoOOHMAIB «YKp3ami3HuLi» Ha3uBaB «Hadroraz»
HACTYITHOIO YKpPaiHChKOIO KOMITAHIEIO, sIKa, IMOBIpHO, Oy/ie po3MIlIyBaTH CBOI OOProBi narnepy Ha 30BHIIIHIX PUHKAX.

Haragaemo, mo poswmimenHs oOmiramiii  «Hadtorasy VYkpainu» B KIHIII MHUHYJIOTO POKY HE BiIOy/nOCh dYepes
3aMpornOHOBaH1 IHBECTOPaMH BHCOKI CTaBKH 10 ITUM TarepaM. 3apa3 CUTYyallisl Ha CBITOBUX OOProBHX PUHKAaX MOMITHO
OUIBILI COPUATIMBA Yepe3 HMKY1 BIJCOTKOBI CTaBKH. Jlelo MoICyBaB I}0 KapTUHY HOBMM CUJIBHUI 3BIT MO Ipaili B
CIIIA. IIpo e Tpoxu HUXKUE.

CBIiTOBiI pUHKH aKIIii.
B ocranHill JeHb THKHS CBITOB1 pUHKH 3HUKYBAJIUCh, a CBITOB1 ()OHIOBI 1HJEKCH B1JICTYNAIH BiJ CBOI ICTOPUYHMX Ta
JOKaJIbHUX MaKCHUMYMIB.

Munynoi m’atHumi wmupokuit gonmoBuit ingexkc CHIA S&P 500 3um3uBcs Ha 0,2% Big CBOTO 1CTOPUYHOTO
MaKCUMyMYy, IIUPOKUN 3aranbHOEBpornercbkuit GormoBuii iHaekec STOXX 600 BtpatuB 0,7%, a KOMIO3UTHHUN
nojapoBuid (OHIOBUH 1HIEKC KpaiH, siki po3BuBatoThcsi, MSCI EM, onyctuscs Ha 0,4%.

CporonHi 3paHKy ¢’rouepcu Ha aMEpUKAHCHKI Ta €BPOINEHCHKI (POHIOBI IHACKCH 3HMXKYIOThCS. 3rinHo 3 IG, ska mae
KOTUpYBaHHS (DOHIOBUX 1HJEKCIB, B TOMY YHCJI 1 JO MOYATKy OIpKOBUX TOPTiB, CHOTOAHI HAa BIAKPUTTI TOPTiB B
€spori Himenbkuit GornoBuii ingexc DAX Binpasy micis oQiliifHOTO MovaTky TOpriB mpocsiae. 3paHky (HOHIOBHUN
inpekc MSCI EM Btpauae 3naunmi 1,1-1,2%.
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OCHOBHOIO TPUYMHOIO 3HMKCHHS CBITOBHX PHUHKIB aKLild Orisaayi Ha3WBalOTh CHWIIbHUE 3BiT mo mpaui B CLIA,
OITy0OJIIKOBAaHUW MUHYJIOL 1T ATHUIII.

KinpkicTe HOBHX po0OOUYMX MiCIb B HeciibChKorocmonapcbkomy cexkropax CILIA B uepni 2019 cknana 224 Ttucadi,
Habararo BuIle 3a odikyBaHHS — 160 Tucsy, nmoBimomMuino MinictepcTBo mpari kpainu. Odimiitauii piBeHb 0€3p00ITTS
B Wil KpaiHi 3a MuHyamid micsiup miapic Ha 0,1% no 3,7%. IIpore BiH 3anumiaeTscsi Ha piBHI Oim3bkomy 1o 50-u
piuHoro minimymy. lllonpaBaa moroauHHa oriata mpaili B piunoMy Bumipi B CIIIA B 4epBHI MOTOYHOT'O POKY 3pOcCiia
Ha 3,1%. e na 0,1% meHIe 3a 04iKyBaHHS.

Cunpauii 3BIiT o npari B CIIIA 3MmeHIye WMOBIpHICTh MOMITHOTO 3MEHIIEHHS 0a30BOT1 BiJICOTKOBOi CTaBKH B IIii
kpaini (craBku mo dongam PPC) 1m0 KiHIA MOTOYHOTO POKYy. BiH TakoX CTaBUTH MiA AyXK€ BEIUKUH CYMHIB
MO>KJIMBICTh TAKOTO 3HIKEHHsS 0a30B01 ctaBku B CIIIA B Kinbka HaWOMMKIMX MicsiiB. BinnoBigHo (hiHAHCOBI PUHKH
HE OTPUMAIOTh JICHICBUX aMEPUKAHCHKUX TPOIICH.

JlonaTkoBO, SIK BHJAETHCS, HA KOPUCTh IMOTOYHOTO 3HW)KCHHS PHUHKIB «rpae» 1 TEXHIYHA KapTHHA B CBITOBUX
dormoBux iHmekcax. Lle ocobmuBo crocyerbes iHnekciB CIIIA B cronmy4eHHI 3 BUCOKOIO OIIIHKOK aMEPUKAHCHKOTO
puHKY akmiil. Hempocto ysBuTH c00i, sk Oyzae gani mpocyBaTHCh Lied PUHOK HaBepX BiJl MOTOYHUX PIBHIB, SKIIO
npocyBaHHS Oyae 3aHAATO MIBUAKUM 0Oe3 may3. A mpocyBaHHs 0araTbOM XOYEThCSA, B TOMY YHCII B CBITII
MPEe3UACHTCHKUX BUOOPIB B 111l KpaiHi Ta mpoMiKHUX BUOOpiB B KoHrpec B McTonaii HACTYITHOTO POKY.

CoporojHi 30BHIIIHIKA ()OH IS TOPTiB aKIisIMU Ha YKpPAaiHCHKUX Oip)kaX OAHO3HAYHO HeratuBHMM. OJHAK, BKOTpE I
pa3 MOBTOPUMMO Te3y, BHCOKA JIEHHA IIHOBA BOJATWJIBHICTh MICIIEBHX MAaWOBUX I[IHHUX TamepiB, 3 TOYKH 30pY
MPOTHO31B 3MiHM X LIH POOUTH HabaraTo OLIBII PO3YMHUM IMOCHIIATUCH MPH MPOTHO3aX I[iH YKPaiHCHKHUX aKIii Ha
I[IHOBE TMIO3MLIOHYBAHHS OKPEMHMX HalepiB CTOCOBHO 3BUYHOIO JJII HHUX TOProBOrO Jlama3oHy Ta IX
CepeIHbOCTPOKOBUH LIHOBHM TpeHA. Ta 1e Bce HIIO MOPIBHAHO 3 MUTAHHSAM, YM B3arajli MM ChOTOJHI 1MOOAYMMO
3HaYMMI YroJiu 3 aKLisIMM Ha YKPaiHChKHUX OlpKax.

[Ipu bOMy BapTO 3BEpPHYTH yBary Ha Te3y BHCIOBIEHY Ha IOYATKy I[LOTO OTJISAAY MPO TE€, IO PYIIIIHOK CHIIOK
MOTOYHOI CJIa0KO1 I[IHOBOT IMHAMIKHM MiCIIEBHX MAalOBUX ILIHHUX MAalepiB Ta HU3BKUX OOCSTIB TOPTiB HUMH € CIa0KO
HeraTMBHA JMHaMIKa NMPUOYTKIB iX eMITeHTIB B nepioMy kBaprtaii 2019 poky. Tox, B KIHII IIbOTO MICSIS OYIKYEMO
HOB1 (piHAHCOBI pe3y/nbTaTH, Ha L€l pa3 3a JAPYrHi KBapTal MOTOYHOIO POKY (IpUHANMHI MO THUM MICIIEBUM
KOMIIaH1sIM, 0 IKUM BOHU Oy1yTh OIPHIIIO/IHEHI).
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