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Buopa inaexc [IOTC He 3miHuBCA. Yo 3 iHAeKCHUMU akiisiMu 11iel cepenu Ha [IOTC ue Oyro.

Buopa, six 1 B munyini axi, Ha Oipxki [IOTC mpolnuiy 18I HEBENHKI 32 00CATOM Yroau Mo Oe3aapecHHM 3asiBKaM 3
akuissmu 0aHkiB «[liBgerHmin» Ta «lHIYCTpiaOaHKy.

Buopa ianexc Ykpaincbkoi 0ipki TakoK 3aiuIInBes 06e3 3MiH. Hi pUHKOBHX YTroJ 3 akIisiMH, Hi 3MiH KOTHPYBaHb IIUX
narepiB Ha Yb MUHYIIOTO JHS TakoX He 0yIIo.

Buopa na Ykpaincekiit 6ipxxi Oyno 3adikcoBaHO 4oTHpU ajpecHi (He pUHKOBI) yrogu 3 akiismu «LleHTpenepro»
3aranibHUM o0csirom 27 903 akumiii abo Ha 334,8 THCSY TpUBEHB T'POIIOBOMY BUpaxeHHI. JKoaHa 3 LUX yrog B
po3paxyHKy iHaekcy Yb He Oyna BpaxoBaHa yepes Te, 1110 Oyiia HEpHHKOBOIO, aJJpeCHOIO.

Takoxx Ha Yb Buopa Oyna 3adikcoBaHa O/IHA aJipecHa yroja 3 akiisMu «YkpHadTu» (250 manepiB Ha 3arajibHy CyMy
40,25 tucsa rpuBeHs). L yrona mo onucanii TINBKU-HO BHIIE MPHYUHI B PO3paxyHOK iHAekcy YbB Takox B3sta HE
Oymna.

[Hmux yrox 3 akiisiMu Ha YKpaiHcbkiil Oipaki Buopa He Oyiio.
Ykpaincbki piHaHCOBI HOBUHH.

Hepesunentu npuabanu Oinblie MOJTOBUHU JEOIOTHOTO BHITYCKY O-piuHMX 0OJiraimiii BHYTPIIIHBOT JEPKIO3UKU
(OBAII), Bunymenux MinicrepcTBoM (inaHciB YKpainu, MoBigomMuia Buopa Minictp ¢inanciB Oxcana Mapkaposa .

Haragaemo, mo Mindin Ykpainu 11 uepBHs 3a1iicHUB 1e00THE po3MiilieHHs 6-piunux rpuBHeBux OBJIII Ha 3,42
MUIbSpP/IB IPUBEHb.

«YeproBa mnepemora! 6-piunuil iHcTpyMmeHT mig 15,85%! ... BinbmiicTs (MOKyMIIB) — HEPe3UICHTH», - Hamucaia
Oxcana MapkapoBa Ha cBoiil cTopinil B Facebook 3 road show, sxe Ha 1ipoMy THXKHI KOMaH/1a MiH(iHY TPOBOAUTH
JUI PO3MIIIIEHHS] HOBOT'O BUITYCKY €BPOOOJIITariil.

Takum YMHOM MU OTPUMAJIH BIANOBIb HA MUTAHHS, XTO B CBOiK OinbiiocTi npuadas 6-u piuni OB/III. Lliei n’sTHuwi
KapTHHA Micis OQOpPMIIEHHS IpaB BIACHOCTI Ha OOproBi mamepu Npua0aHi HA MUHYJIOMY ayKIIOHI Ta myOsikaiii
iH(popMarii mpo 3MiHy CTpyKTypH BiacHocTi Ta cymu OB/III B 00iry Hanbankom cTaHe 11ie sICHILIO0.

3naBajioch OM, TMCUXOJIOTIYHO BAaXKKO TPUMATH 4YacTO MAJOJIKBIJHI pHU3MKOBaHI (iHaHCOBI akTuBU. Hampukman
noBroctpokoBi ykpaincbki OBJ/IIT B rpuBHI. OHaK 32 YMOBH, IO TaKl aKTHBHU CKJIaAal0Th HE Oinbiie 1-2% ductux
aKTUBIB HE PU3UKOBAHOTO 1HBECTHUIIIIHOTO PoHIY (200 % 10 5% YuCTUX (PIHAHCOBUX aKTHUBIB IPUBATHOTO 1HBECTOPA),
TO A00pe MpOopaxoBaHUN BUCOKHUI PU3UK MPU BUCOKIM JOX1IHOCTI B TAKOMY BHIIJKYy € LIJIKOM BuUnpaBaaHuM. OKpim
IIbOTO € YUMAJIO IHBECTHLIHHUX (DOH/IIB, SKI CHENiaNi3yl0ThCsl Ha PU3UKOBAHUX aKTHBaX. TaKOX € MpUBaTHI IHBECTOPU
0 XapaKTepy CXUJIbHI 0 BACOKUX PU3HKIB.

HoBuHU yKpaiHCHLKHX eMiTEHTIB.

B nepmomy kBapram 2019 poxy MupoHiBcbkuil x1100npoaykT ckopoTuB kirouoBy BenuunHy EBITDA wa 7% 3 89
710 83 MJTH J10J1apiB MOPIBHSAHO 3 mepuIMM kBapTaioM 2018 poky.

3a BkazaHui mepion B nopiBHsAHHI Bupyuka MXII 36impmmnaca Ha 42%, a6o Ha 130 muH monmapis, o 436 miH
JI0JIapiB.

3pocTaHHs BiAOYIOCH 3a paxyHOK 30UIbLICHHS MPOAAXKIB KYpATUHU B HaTypajdbHOMY 00cs31 Ha 21% 31 135 Tucsui 1o
164 Tucsa4i TOHH (MpakTHYHO O€3 3MiHM i IIHM), a TAKOXK 32 paXyHOK OUIBII, HI’XK IBOKPATHOTO 30UIbIICHHS O0OCSTIB
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POJaKy OJii B HATypaJbHOMY BHpaXKeHHi. Tako)K BHECOK B 30LIBIICHHS MPOAAXKIB BHECIO 30UTBIICHHS MPOIAXKIB
3epHOBUX.

30UTbIICHHST TPOAAXKIB KYpATHHH BiIOYIOCh BHUKIIOYHO 3a PaxXyHOK EKCHOPTHHUX omepariil. O0car BUPOOITKY
MPOJIYKIIIT 3piC 3aBIISAKH 3aIlyCKy HOBHUX JIiHIM Ha BiHHUIBKIH nTaxodadpurii.

Yucrtuit npulOyToK KOMIaHii B HOPIBHAHUX Mepiojiax ckopoTuBcs Ha 63% 10 33 MUIbIOHIB IPUBEHb.

«3HIWKEHHS (BEIMYMHHN YHCTOrO0 NMPHOYTKY) BiIOYJIOCS B OCHOBHOMY uYe€pe3 BIUIMB KYPCOBUX PI3HHIIb 1 301IbIICHHS
¢dinaHCcOBUX BUTpAT, MOB'sA3aHUX 13 3acrocyBaHHsM IFRS 16 (MixHapomHux cranmaptiB (iHaHCOBOI 3BITHOCTI), a
TaKOK OUTBIII BUCOKMX aMOPTHU3AIIMHUX BlApaxyBaHby, - TOBOPUTHCS B MOB1IOMJICHHS KOMITaHii.

Mapxa EBITDA B 1-my kBaprani 2019 poky cranosuna 19%, toxai sik y 1-my kBaprani 2018 poky BoHa Oyinia Ha piBHI
29%.

OpHi€10 3 TPUYMH 3MEHIIEHHS TPUOYTKOBOCTI KoMIaHii € 3HATTS nibru no [1/1B. Tenep, onnak, s minbera, xo4a i B
MEHIIMX pOo3Mipax, MOXKE€ HaJaBaTHCh KOMIIaHII 32 yMOBM IHBECTYBaHHS KOMIIaHI€I0 B SKOCTI KOMIIEHCalii 3a
igBectHii. Tak oo rpomoBi HOTOKK MOXKYTh BUTJISIIATH OUTBIN CTaOIIbHUMU, HIXK 3BIT PO (HiHAHCOBI Pe3yIIbTaTH.

OmnepaniifHuii TPOIMIOBHIA MOTIK 1O 3MiHH B OOITOBMX KOINTAaX KOMIaHii B mepmomMy kBapram 2019 B mopiBHSHHI 3
AQHAJIOT1YHUM TE€PI0JIOM MUHYJIOTO POKY HE3HAYHO 3MEHIIUBCS (BiH Omu3bkuil 1o BenuunHu EBITDA). B Toii ke uac
YUCTHIA ONEPAIMHANA TPOIIOBUIN TMOTIK (TICIS 3MiHM OOITOBHUX KOINTIB) Ta CIUIATH MOJATKY Ha MPUOYTOK 1 BUIUIATH
BiJICOTKIB B ciuHi-0epe3Hi 2019 myxe cyTTeBo 3pic, 3 29 minbitoHiB gonapiB CIIIA 3a Tpu nepi micsi 2018 poky 10
142 minwiionis nomnapis CILIA.

ina axmiit komnanii MupoHiBchKkuii xmbonpoaykt 5-oro uepBHsa 2019 nocsria HOBoro jokaipHOTO MiHIMyMYy y 10,0
JI0J1apiB 3a akuio. AKLIi KOMIaHii TOPrylThCsl HA OCHOBHOMY MaijaHuuKy JlonnoHcsKkoi ponaoBoi Oipki. Buopa, 12
yepBHs, Ha 3akpuTTi IiHa akuid MXII Ha JI®b cknana cnadbenpkux 10,20 momapu CILIA 3a narrip.

Onnak, Haragaemo, o MXII Burutauye, K AJ1 3aX1AHOT KOMITaHii, 10BOJ1 COJIHI JUBIICHIH.
Axkuii MXITI npezncraBieHi y BUTIIAAI pO3MUCOK 1 HA YKpaiHChbKUX Oiprkax (IL1HA iX TYT BUpa)K€Ha B TPUBHSX).
CBiTOBiI pUHKH aKIIiid.

Buopa cBiTOBI puHKM akIiii KOpUryBaJuch NOHM3Y, mupokuil Gougosuil iHaekc CIIA S&P 500 micns cBoro
I’ ITUZIGHHOTO pocTy 1 HeBenukoi may3u BrpatuB 0,2%. Lli€i cepeam mmpokuii 3aranbHO€Bponeicbkuil HhoHI0BHMA
iHgexc STOXX 600 3uu3uBcs Ha 0,3%, a KOMIO3UTHHNA JoJapoBUi (HOHIOBUN IHACKC KpaiH, SKi pPO3BHBAIOTHCS,
MSCI EM, onycTtuBcst Ha noMiTHUH 1,0% micis CBOro pocTy Ha Taky >k BEJIMYUHY JIHEM paHille.

3apa3 miciist ocTaHHBOTO MifioMy honnoBuil iHIeKkec S&P 500 3HaxoauThes numie Ha 2,2% HUXYE CBOTO ICTOPHYHOTO
MakcuMyMmy. lcropuunuit makcumym iHzaekcy S&P 500 OyB mocsruytuit 30 kBiTHS 2019 poky 1 OyB Maibxke
nosTopenuii 03 tpasus 2019.

CporoHi 3paHky (’1ouepcy Ha aMEepUKaHChKI Ta €BPONEeHChKi (POHIOBI 1HIEKCH HECUIIBHO 3HWXKYIOThCS. 3rifHo 3 IG,
AKa Jla€ KOTUPYBaHHs (POHIOBUX 1HJEKCIB, B TOMY YHCII1 1 O OYaTKy Oip>KOBHUX TOPTiB, CbOTOHI Ha BIIKPUTTI TOPTiB
B €Bpomi Himeupkuil ponnosuit iHmekc DAX Bimpasy micis o¢pilifHOrO MOYATKy TOPTiB HECHJIBHO OIMYCTHTHCA.
3panky ¢ponnosuii ingekc MSCI EM Btpauae mie 0,5-0,6%.

Binnocuno neBucoka indusmist B CIIA, TopriBenbHI CynepeukH i€l KpaiHu Ta IEePCIeKTHBAa 3HAYHOTO CIOBIILHEHHS
ekoHoMiuHOro pocty B CIIA 10 KiHII NMOTOYHOTO POKY JAIOTh MiJACTaBM OaraThbOM TpeiepaM CTaBUTH Ha
smeHmeHHss OPC 6a30Boi craBku B CIIIA Bxke B numHi. Llel mormsig miaTpuMye BHCOKI MOTOYHI IIHU aKIlii Ha
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3axigHuX Oipxkax. Ta, ckopire 3a Bce, 1e Bce Lmto3is. bazosa indusis B CIIA 3 tpaBust 2018 mo TpaBens 2019 poky
ckiana 2,0%, 1o Hebararo (MeHie 1iiboBoro piBHs OPC - 2,25-2,3%), asne it Hemano. Bugaerbes, OKH MiACTaB IS
®OPC 3umkyBaTH 0a30By CTaBKy HeIOCTaTHBO. 3acimaHHs KowmiteTy mo BigkpuTtuMm puHKaMm neHTpobanky CIIA
BiIOy/IeThCsl HAa TOYaTKy HacTymHoro THxHs (18-19 uepsHs). 3HmkeHHs ctaBku 1o gonmam OPC, iiMoBipHO, Oyne
BJKE T11]] KIHEIb TTOTOYHOT'O POKY.

ChOrojiHi 3HOBY IHTPUTOIO MICIIEBOTO YKPaiHCHKOTO PUHKY aKIliii 3HOBY Oyze BCe T€ K IMHUTAHHS, SIKI caMe yroau 3
aKIiIMH MH CBOTOJTHI MOOAYMMO Ha YKpaiHChbKUX Oipxax. Buopa B 11bOMy BijiHOIIEHH] Bce Oyno poBoii norano. [omnii

OCTaHHIX THXKHIB B I[bOMY BIIHOIIIEHHI JAIOTh IT1JICTaBH TYpOYyBaTHCh. Ta K Oyae ChboroaHi?

3oBHIIIHIN (OH I MICIIEBOTO PUHKY aKI[ili ChOTOHI 3HOBY CIa0KO HETaTUBHHU (MMPUHAWMHI 3paHKY).

Byn. CarapgauHoro, 25-B6, 3 noBepx, Ten.: 044 390 57 60
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