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Buopa pexc IIOTC 3uu3uscs Ha 0,1% miciast cBoro pocty Ha 2,9% 3a Ba monepeaHi TOProsi AHIL

3MIHU IiH «HJICKCHUX» TaIepiB YKpaiHChKMX OIp)kK 3a pe3ynbraraMu BYOpammHix TopriB akmiitMa Ha [IDOTC i1 cami
I[IHA «HJACKCHUX» aKIlii MiCIs 3aBepIleHHs TOPTiB MUHYJIOTO JHS HaBeneHi B Tabmwuii 1.

Tabmuns 1. Pesyasratnn Toprie Ha [IDTC, akiismu, siki BXOIATH 0 HACSKCHHX KOIIMKIB YKpaiHCHKOI OIpki Ta Oipiki
[IPTC, uiHa ocraHHBOI yroau, Oip>koBu Kypc, ix 3miHu, 18.03.2019

Lina ocrannboi yroam  bipxkoBuii Kypc

EmirenT I'puBens 3mina I'puBens 3mina
Paiidaiizen bank Aans  0,3767 0,4% 0,3761 0,5%

LenTpenepro 12,45 -1,0% 12,4781 -0,2%
VYxpHadra 135,1 0,1% 135,7391 -1,6%
Typboarom 11,65 -1,3% 11,65 -1,3%

Buopa o0csar TOpriB «HISKCHUMMW» aKIIMA YKpaiHCBKUX Oipk 1mo Oe3anpecHuM 3asBkam Ha [IOTC 3meHmmBCcs B
MOPIBHSIHHI 3 00CATOM MHUHYNOI T STHUII 1 CKIaB B TpormoBoMmy BupaxkeHHI 506 Tucsa rpuBensb. lle menme 3a
cepenHbosieHHI oOcsr Topris Ha IIOTC B 11pbOMy CerMEHTI pUHKY 3a OCTaHHIA Micsub (656 THCSY TPUBEHB) Ta 3a
ocTaHHi TpH Micsti (552 Tucsdi TpUBEHB).

Takox Ha IIOTC Buopa mo Oe3anpecHUM 3asBKaM MOpoHIUM yrogu 3 akiiiMu «Papmaxyy», «HIycTpianOaHKy»,
Oanky «lliBnennuii» ta «lHTepnain HT3».

CyTTeBUX YKpaiHCBKMX HOBHWH, fKi 0 Manu BIUIMB Ha (DHAHCOBUN PUHOK HAIOi KpaiHM CTaHOM Ha BYOpa Ta Ha
ChOTOJHINHIA paHOK Hemae. Xida 10 MOYKHA 3raJaTd, II0 HAa MUHYJIOMY TH)KHI B TOMY YHCII 4Yepe3 MOTallleHHS
30BHIIHBOTO Oopry «Vip3aniBauiiero» HbBY mepelmos 10 4nucToro npojaxy BatOTH 1 TpoaaB 94 MUIBHOHM J10JIapiB
CIIIA 3 pesepiB. B moromy 2019 Hanbank Bukynus 3 puky Ovibiie 300 miteitoniB ngomnapis CILIA.

CBiTOBI pUHKH aKUiil

Buopa cBITOBi1 prHKHM aKiiii TPoaOBKWIN 3pocTaHHs, nmpokui dorgoBuit Haeke CIIA S&P 500 minpic me na 0,4%,
NIMPOKKUI 3aranbHOEBponeicekuid GougoBuit Haeke STOXX 600 noma me 0,3%, a KOMIO3UTHHE TOJApOBHI
doH10BHI IHACKC KpaiH, siKi po3BuBaroThes, MSCI EM, 3pic me na 1,1%.

Innexcy S&P 500 no cBoro icropuyHoro mMakcumymy jaocsrayromy 20.09.2018 3anunminoce npoitu me 3,4% cBoel
BenUYMHU. Bin cBoro nokanpHOro MiHiMymMy Bim 24.12.2018 neit dponaoBuii iHaukarop 3pic Ha 20,5%.

Inneke MSCI EM Buopa mepeBepumB CBilf OCTaHHIA JIOKAIbHUW MaKCUMyM IO 3akiH4eHHIO TopriB Ha 0,15%.
INomepenHiii TOKAIBHUN MaKCUMYyM I[BOTO HAWKATOPY OyB nocarHytuit 25 mrotoro 2019.

Ckazatu uecHO, Brajatu Taki pyxu iHAekciB S&P 500 ta MSCI EM, He Oymyunm Oe3nocepeiHbo KIHOYOBHUMH
TpeijiepaMi Ha aMEPUKAHCHKOMY PHHKY, NMPAKTUYHO HEMOXJIUBO. JlocBimueHMM (axBIsIM PUHKY aKIii MOXKHA
OUTBII-MEHIII BIIEBHEHO MPUITYCKATH JIEAKE MOJAIIbIIE 3pOCTaHHS (DOHIOBHUX IHIEKCIB ITICIS IMOYATKy PyXy HaBepX Bil
JOKAJIbHUX MIHIMYMIB, a TaKOX Jeske TNpPOAOBXKEeHHs iX pocTy micig 3asB8 OPC mpo kpaifHIO 00epexHICTh Mpu
MPOBEJICHHI MOJANIBINOI MOHETapHOI moiruku. OpHak, mo ¢oumoBi Haekcn S&P 500 ta MSCI EM 3aiiayre Tak
JalieKo Bil MIHIMYMIB MO>KHA JIMIIE 370TayBaTHCh 3 HEBEIHKOIO BIEBHEHICTIO. OCOOIMBO MICHS «TIOTULD 1 TEeBHOI
npocaak, Sk y Bunaaky mHaekciB S&P 500 ta STOXX 600, me uirko HaMiMaBCsi PO3BOPOT, UM IMICJSA MOYATKY
HeJIaBHBOTO 3HIKEeHHS iHaekcy MSCI EM.

Ha npomy TH)XHI OCHOBHMM YHHHHKOM JUIsi aMEPUKAHCHKOTO (BIHAHCOBOTO PUHKY, Ta i CBITOBUX ()iHAaHCOBUX PHHKIB,
BKIIOYaOUn Ykpainy, Oyme 3acimanHs Kowmirety mo Binkputum punkam OPC CIIA. 3acimanus Kowmirery
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PO3MOYMHAETECA CBOTO/IHL, a HOro pillleHHS 3 TMOACHEHHSAMM Oyae orosomeHo 3aBTpa yBeuepl Ilicmst 1poro
BinOyneTscs npec-koHdpepenuis ['onosu OPC.

Panime Bci, BKIIOUaroyn il OUTbIICTh wieHBB camoro KomireTy, ovikyBanu minBuileHHs 6a30Boi ctaBku B CIIIA Ha
npoMy 3acinanfi. Ta Ha moudatky 2019 poxy ®PC 3niiicHuB po3BopoT Ha 180 rpamyciB Bl CBO€T MO3UITI BHCIOBICHOT
JUIIe B TPYAHI MUHYJIOTO POKY 1 MPHUHHSB TyXe TakTUKy. Lleli po3BOpOT BITajgo OUIBIICTh YYaCHHKIB (HHAHCOBUX
PHUHKIB Ta Horo nmiaTpuMaB MbKHapoJHUI BamIOTHUM (QOH/.

[IprunHOIO IFOTO PO3BOPOTY CTaNa B IEpIly YEpry MOsBa O3HAKY CIAOKOCTI aMEpUKAaHCHKOI €KOHOMIKM 4Yepe3 psil
JAaHUX - TIOKA3HUKIB, BUIEPEDKAIOYMX IHAWKATOPIB, a TaKOXX IeBHe HeBenuke 3HMWkeHHs HGuuuid B CLHA npu
oulKyBaHHI ii 3poctanHs. B pruuomy Bumipi Husamiss CLIA B motomy ckinana 1,5%, a HabGarato OuibII MOKa30Ba
6azoBa Huanist - 2,1%. Ocranusa BusBunach Ha 0,1% HMKYe MPOTHO3Yy 1 HE MOKa3yBaja O3HAK 3pPOCTaHHS, SK 1
ourein BaxkimuBuii s GPC Ga3zoBuii HIEKC OCOOHMCTOrO CrokuBaHHsS — iHmA wmipa HGumi. OPC xe He Xoue
MOBTOPUTH CBOET MOMUIIKH niepes, kpu3oro 2007-2008 poky, KoJau [IEeHTPOOaHK MoYaB MPOBOJUTH KOPCTKY MOHETAPHY
HOJITHKY.

CroromHi 3panHKy ¢’rouepcH Ha aMEepPUKAHCHKI Ta €BPOIEHCHKI (POHIOBI HIEKCH CJIa0KO MiIPOCTaIOTh, SK 1 BUOpA.
3rinHo 3 IG, sika nae xoTupyBaHHS (POHIIOBUX IHJEKCIB, B TOMY YHCII 1 10 MMOYaTKy OIpKOBHX TOPIiB, CHOTOJHI Ha
BinKpuTTi TOpriB B €Bpomi HiMenpkuil (onmoBuil Haekc DAX Bimpasy micis oiIiifHOTO MoYaTKy TOPTIB 30BCIM
cnabko J01acTh — Maike He 3MIHHThCA. 3paHKy (oHmoBuil Haekec MSCI EM npaktuyHO He 3MIHIOETBHCS. A3IMCHKI
doHIOBI HAECKCH cIAOKO MPOCIIAOTh.

[TpuurHM Takoi ciaabkoi quHaMmiku — ouikyBaHHs pimieHHS OPC ta pict GoHIOBHX HIMKATOPIB 0 TOTO, iX HEMalia
OlliHKA. Xoya TeXHIYHA KapTHHA CIPHSE MOAATBIIOMY POCTY CBITOBUX (DOHIOBUX IHJICKCIB.

Ha npomy ¢oHI 3MIHM IIiH aKI[idi MICIIEBUX E€MITEHTIB 3 HICKCHOTO KOIIMKY YKpaiHChKMX OIpyK OadsThCsl CHOTOJHI SIK
HEBENMKL [HIMM YMHHMKOM, SKHH MiATPUMYE TaKui MOIVISJ HA pe3yabTaT ChOTOJAHIIHIX TOPTiB € BJIaCHA TEXHIMHA
KapTHHA I[IH «HJACKCHUX» aKIlii MICIIEBUX EMITEHTIB Ta YHHHHUKHU, SKI CTOATH 3a iX PyXOM Ta/du TMEPEeHIKOKAIOTh
MOJAJBIIOMY iX pyXy B MOMEPEIHHOMY HAIPSIMKY.

Haragaemo 1me pa3 mpo Te, 1o 3apa3 yYaCHUKH MICIIEBOTO PUHKY aKIliii MArOTh YBaXXHO CIIIKYBAaTH 32 OTOJIOIICHHSIMU
Ipo 4eproBi piuHI 300pW aki[ioHepiB. B 10#aTKy 10 OrojolleHb, 3alPOINOHOBAHMX PILIEHHSIX 300piB MICTUTHCS
HpopMallis Tpo YUCTUN pe3yabTaT MITIPUEMCTB-eMITEHTIB akiii 3a 2018 pik Ta mpomo3uilii CTOCOBHO PO3MIpY
TUBIICHIIB 3a pe3ylnbTaTaMu MUHYJIOTO poky. Llg Hdopmalis BinirpaBaTumMe HAHOIM)KUMMH THXXKHSMHU 3HAYHY POJIb Y
BU3HAUEHHI pyXy I[IH OKpPEMHX aKIii YKpaiHCBKMX MICIIEBUX EMITEHTIB, K 1 OUIbII aKTyajdbHa IHQOpMalis Mo
npuOyTKaM Ta, 10JIaMo, AUBIICHIAM MICIIEBUX EMITCHTIB.
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