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Crorozni nenp Csitoro Banentuna, Jlenp 3akoxanux. Tox He 3a0yaeMo MpUBITATH CBOI KOXaHi MOJOBUHKH Ta/dn
IPOCTO KOXaHHUX.

Buopa inneke [IOTC maitke ve 3miauBcs (+0,04%). Lle cramnocek micns ckauka Ha 1,95% aHem padimie 1 pocTy Ha
0,5% 1poro moHeminka. MUHYIOTO JHS IIHU BCIX 1HACKCHUX aKIliH, ki TopryBaiauck Ha [IOTC, manu MiHiMalIbHI
3MIiHH.

3MiHU LiH «IHAEKCHHUX» MaIepiB YKpaiHCbKHUX OipXk 3a pe3yibTaTaMH BUOpamiHix TopriB akmismu Ha [IOTC i cami
IIIHA «IHACKCHUX» aKI[I{ IMICIIs 3aBEPIICHHS TOPTiB MUHYJIOTO JHS HaBeeHi B Taomui 1.

Ta6mums 1. Pesyasratu TopriB Ha [IOTC, akiismu, ki BXOAATH 10 1HIEKCHUX KOIIMKIB YKpaiHChKOI Oipxki Ta OipKi
[NOTC, uina ocranuboi yromau, 0ip>koBuid Kypc, ix 3minu, 12.02.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

Emitrent I'puBens 3mina I'puBens 3mina
Paiidaiizen bank ABans 0,356 0,2% 0,3553 0,3%
LlenTpenepro 14,04 0,4% 14,0224 0,1%
YkpHadra 126 0,0% 126 -0,4%

Buopa o6cAr TopriB «iHIEKCHUMI» aKIisIMUA YKPaiHChKUX Oipk 1mo 6e3aapecHuM 3asBkam Ha Oipxki [IOTC 3au3uBCs B
MOPIBHSIHHI 3 MHUHYJIMMH JHSIMH 1 CKJIaB B T'pOIIOBOMY BupakeHHI 394 THCsui rpuBeHb. Lle momiTHO MeHIe 3a
CepeIHbO/ICHHIH 00CsT TOPriB Ha Iiif OipKi B IIbOMY CEIMEHTI PHHKY 3a OCTaHHIN Micsip (495 Tucsvi rpuBeHb) Ta 3a
ocTaHHi Tpu Micsii (516 ThCSY rpUBEHB ).

Kpim toro, Buopa Ha [IOTC Takox npoiiuia ogHa yroga o 6e3aipecHuM 3asiBKaM 3 aklisAMU «[HaycTpianbaHKy».
Yxpaincbki pinancoBi HOBHHH.

He «cBixa» HOBUHa, Ta BCe K Taka, Mpo Ky BapTo 3raJlaTH.

Kabiner MiHicTpiB YKpaiHH y 3B'SI3Ky 31 BCTYIIOM B CHIIy 3 7 JIIOTOTO 3akoHY «lIpo BayoTy 1 BaltoTHI onepariii» 3HsAB
OOMEXEHHSI Ha PO3PAXyHKH 1HO3EMHOIO BAJIOTOIO 3a ONEpalisiMu 3 OOJIramisiMi BHYTPIIIHBOI AEP>KaBHOI MO3UKU

(OB/II), HOMiHOBaHMMU B 1HO3€MHill BaJItOT1, HA BTOPUHHOMY PUHKY.

Binnosinna nocranoBa KaGinery miHicTpiB Ne66 Big 6 mororo HalOyiaa YMHHOCTI 3 JHS OMYOJiKyBaHHS ii B raseri
"Vpsanosuit kyp'ep" 9 nrororo.

O6mesxenHs y Buriaal Toprisii BantoTHUMU OB/II1 Ha BTOpUHHOMY PUHKY BUKJIIOYHO 32 TPUBHIO CYNEPEUYMIIO HOPMI
3akony «IIpo BamioTy i1 BamtoTHI omepauii». BoHO He naBano MOXIMBOCTI OaHKaM-TIEpBUHHHUM JWJIepaM HMpPOBECTH
pO3paxyHKH 3 IHBECTOpaMH B 1HO3EMHII BaTIOTI.

HoBuna no3utuBHa /U1 pO3BUTKY MICIIEBOTO YKPATHCHKOTO PUHKY LIIHHUX Marepis.

VYV 2018 nepesunentu (ropuandHi Ta ¢i3udHi ocodbn) 30umbmm oocsr Toprie OBJIIT wa gonmosiit 6ipxi [IOTC Ha
150% no 33 muipn rpuBens. Lle maibke Tpetnna 3aranbHOi cymu yron (108 mimesipaiB). OOcsr yron, ykialeHUX
¢13uunumu ocobamu 3 OBJII Ha TIOTC, 30impmmBes B MuHynomy poii Ha 200% 1 ctaHOBHB 27 MIJIpJ TPUBEHD,
IOpUIMYHUME ocobamu - Ha 150% 10 48 Mapa rpuBeHs.

KinpkicTh aKTMBHUX paxyHKiB, BIZKPUTHUX JMJIs ONepaliil i3 jaepkaBHUM Ooprom Hamoi KpaiHM 1HO3EMHUMH

1HBecTOpamMu, GiI3MYHUMHU 0cO0aMU Ta IOPUIMYHUMU ocoOamMu YKpaiHU B MHUHYJIOMY pOIIi 3pocia BianoBiaHo Ha 83%,
77% 129%.

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

30utbIIeHHI0 KibKoCTi onepamniii 3 OB/III B MuHyiI0My poIli, iMOBIpHO, TOCHIPUSIIN TE€BHE «3BUKAHHS» YYaCHHUKIB
MICIIEBOTO PUHKY I[IHHHX TTarlepiB 10 BEIUKOI Ta nepeadavyyBaHoi C€30HHOCTI 3MiHU KypCYy YKpaiHChKOT HallioHAJIbHOT
BAJIIOTH, OLIbINA KUIBKICTH OOProBUX I[IHHUX ManepiB y BIAcCHOCTI (i3M4HMX 0ci0 YkpaiHu, Ouiblia KypcoBa
BOJIATHJIBHICTD TpUBHI, HIXK B 2017 porti. 3 ce30HHOCTI 3MiHU KypCy TPUBHI YYaCHUKH PHHKY, IIPOBOJSYH oreparii 3
OBJIII, HaxiroThCs MaTH AOJATKOBY BUTO/Y Ta 3MEHILIUTH BATIOTHI PU3UKH.

L{poro poky, ogHaK, YMHHUK CE30HHHMX 3MIH MOKe OyTH BUKPHUBIICHU Yepe3 MOoABIHHI BHOOpH B YKpaiHi Ta onepariii 3
HOTAIICHHS JIEPKAaBHOTO BAIIOTHOTO OOpry, iHIIOTO BAIIOTHOTO OOpry, a TaKkoX, BIAacHE, Yyepe3 orepaiii ydacHHUKIB
puHKY IiHHKUX nanepis 3 OB/III.

CBiTOBI pUHKH aKIild.

Buopa mupoxkuii pongosuii inaexc CILIA S&P 500 miapic me Ha 0,3%, mupokuii 3araabHOEBpONEeCchkuil (HOHTOBUI
igexc STOXX 600 nonas 0,6%, a KOMIIO3UTHHI T0JIAPOBHIA (POHIOBHH 1HIEKC KpaiH, sKi po3BuBaroThcsi, MSCI EM,
MPAKTUYHO HE 3MIHUBCS 3HU3UBIIKCH Ha cyTo cuMmBouiyuHi 0,03%.

Bin cBoro nokansHOro MiHimymy 24 rpyaas 2018 poky inaekc S&P 500 3pic Ha 17,1%. J1o icTopu4HOro Makcumymy,
nocsrayTomMy 20 BepecHs MUHYJIOTO POKY HOMY HE BUCTadae 3apa3 6,2%.

VYyacuauku ¢ongoBoro puaky CIIA Big3zHauaroTh, OO Pi3Kid 3MiHI HACTPOIB Y4acCHUKIB (DOHIOBOTO PUHKY KpaiHU 3
Jy’Ke€ HETaTUBHHUX HAIIPUKIHI[I MUHYJIOTO POKY JI0 JOBOJI ONTUMICTUYHUX 3apa3 AyKe CHIBHO MOCTIPHsIIA paJiKalbHa
3mina putopuku OPC. Lentpanpanii 6ank CILA, skuii me B rpyaHi «oO0iIsMB» KiIbKapa3oBe IMiJBUIICHHS 0a30BO1
CTaBKHM B KpaiHi, 3apa3 MOKH IIaHy€e YTPUMATHUCh BiJl 3HAYHUX MOAAIBIINX il B IIbOMY HAIPSAMKY.

Pa3zom 3 TuM Hemasa yacTHHa yyacHMKIB (piHaHcoBoro puHKy CIIA Bia3Hauae, 110, SKIIO caM CYTTEBHH PICT 1HAEKCY
S&P 500 Big miHiMymy kinms rpyaas 2018 e BunpaBaaHUM, TO MOTOYHI 3HAYEHHS 1HIMKATOPY € BXKE HEAIECKBATHO
BUCOKHMMH.

CporoniHi 3paHKy ¢’rouepcu Ha aMEpUKAaHCBKI Ta €BpOIeHCchKi (OHIO0BI 1HAEKCH HECWIIBHO 3pOcTatoTh. 3rigHo 3 IG,
AKa J1a€ KOTUPYBaHHs (POHIOBUX 1HJEKCIB, B TOMY YMCJI1 1 O TOYaTKy O1p>KOBHUX TOPTiB, CbOTOHI HA BIIKPUTTI TOPTiB
B €Bporni HiMeubkuil ¢ponaoBuit iHgekc DAX Bigpasy micas oQiliifHOro Mo4aTky TOPriB MOMITHO MipocTe. 3paHKy
¢donnosuii innekc MSCI EM Brpauae 0,1-0,2%. Bepyun no yBaru ocranuto auHamiky innekcy MSCI EM, Bunaetscs,
110 MicTs TOCATHEHHS JIOKAIBHOTO MIKY 5-0T0 JIFOTOTO 1HIUKATOPY BXKE «BAXKKO» HTH HAropy.

BpaxoByroun Te, mo picT Ha puHKy akuiii B €Bpori Ta CIIA, chorogHi MOXKINBO JEMIO MPUTAIbMY€E, a HA PUHKY
KpaiH, SIKI PO3BUBAIOTHCA, B IIUIOMY MPHU3YIMHUHUBCSA, a TaKOXX BPAaXxOBYIOYM CJIA0Ky MWHAMIKY I[iH MICIIEBUX aKIliK

yuopa, Haiounem iMoBipHUM creHapieM TopriB Ha [IOTC chorogHi BumaeThes ciiabka 3MiHA IiH aKIiid MiCHEBUX
eMiTeHTiB. Jlemnio 61y1b11010 0aYUThCsI KMOBIPHICTH 1X CIa0KOT0 3pOCTaHHS IIbOTO YeTBepra.
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