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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Buopa innexc [IOTC «miackouns» Ha 1,95% micns cBoro pocty Ha 0,5% 3a pe3ynpTaTraMu TOPTiB MONEPEAHBOTO JTHS
1 B LIJIOMYy MOMNEPEIHBOTO MEpioay, SKIIO0 BPaXxOBYBATH METOAMKY PO3paxyHKy iHaekcy. Pyx BimOyBcs B miHil 3i
CBITOBMMH (DOHJIOBUMHM 1HJEKCAMHM 1 AYXKE€ HMOBIPHO ITiJl BIUIMBOM ITO3UTHBHUX 3MiH Ha CBITOBHX (DOHIOBHX OipiKax.
[Ipore, BapTo 3a3HayaTH, MO I[IHOBE 3POCTAHHS HA MICIIEBOMY YKpaiHCHKOMY PHHKY aKIliii BigOyloch BuYOpa y
BEJIMKI Mipi 3aBIIIKM CHJIBHOMY POCTY IiHU OJHi€T akiii — «/lonbaceneproy.

3MiHU IIH «IHACKCHUX» TanepiB YKpaiHChbKUX Oipk 3a pe3yjbTaraMu BUYopamHix TopriB akmisiMu Ha [IOTC 1 cami
IiHU «IHJIEKCHUX» aKLi{ MiCIIs 3aBEPILICHHS TOPTiB MUHYJIOTO THS HaBeneHi B Tabmwumi 1.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisMu, siKi BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI Oipki Ta Oipiki
[IOTC, uina octaHHBOI yroau, OipKoBHUi Kypc, ix 3miau, 12.02.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

EmitenT I'puBens 3mina I'puBens 3mina
Paiid¢aiizen bank ABans  0,3549 -1,4% 0,3543 -0,9%
LenTpenepro 13,98 0,1% 14,0092 0,6%

Jlonbacenepro 38 11,6% 37,2679 11,0%

Buopa o6csr TopriB «iHAEKCHUMH» aKLiIMHU YKpaiHChKUX Oipk mo Oe3aapecHuMm 3asBkam Ha [IOTC cknaB B
TPOIIOBOMY BHpaK€HH1 556 THCS4i rpUBEHB — BHIIE 32 CEPEAHBOICHHIN 00CST TOPriB HA LIl OipXKi B IbOMY CETMEHTI
PHHKY 32 OCTaHHi# Micsiipb (437 THCsUI TpUBEHB) Ta 32 OCTaHHI TpU MicsAll (523 THCAYI TPHUBEHB ).

Kpim Toro, Buopa Ha [IOTC Takox npoiiliia oJjHa HEBeTUKa yrojaa mno 0e3aapecHiii 3asBIi 3 akiisiMu MUPOHIBCHKOTO
XJ1100MPOAYKTY.

Yxkpaincbki pinaHcoBi HOBUHH.

Buopa BigOynuch ueproBi ayKIIOHHM 3 PO3MIIEHHs OOirauiid BHYTPIIIHBOI JepXaBHOI MO3UKH. SIK MOBiIOMIISE
MinictepcTBO (iHaHCIB 3a pe3ynbTaTamu NpoBeaeHHs po3mimens OBJII 12 mororo 2019 poky, a0 nep:kaBHOrO
Oromxery 3amydeHo 3,450 Minbspu rpuBeHs (3a odimiitauM Kypcom HBY).

e 3HayHO MEHILE, HI)K MUHYJIOTO THXKHS - 6,606 MIIbSpJIB I'PUBEHb 1 MO3aMUHYJIOTO TWXHA — 18,355 Minbsapau
rpuBeHb. Meniue B 1,9 Ta 5,3 pasis.

B rpusHi Oyno 3amydeHo 68% Bcix OTpUMaHHUX Buopa KOwITiB. Pemra — 1ie HajgxomkeHHs Bia po3mimenHs OBJII
HOMIHOBaHUX B fojapax CIIA.

Sk 3aBx1u, IpUHAlMHI B OCTaHHI IMIBPOKY IMONUT KOHIIEHTPYBABCS Ha «KOPOTKHUX» OOpProBHX Mamepax. 3a paxyHOK
OBJII B rpusHi 31 ctpokoM noramenHs 12.06.2019 poxy Oyno orpumano 60% oOcsry 3amyyeHux Buopa MiHpiHOM
KOIIITiB, a 3a paxyHok nonapoBux OBJIII 3 moramenusm 18 kBitas 2019 — 22%.

BizncoTkoBi cTaBkH 1o 00JiraimisiM 3a pe3yJibTaTaMi pO3MIIIEHHS B MOPIBHSIHHI 3 MUHYJIUMH ayKI[IOHAMH MPaKTUYHO
HE 3MIHWJIUCD.

Ha cporogHi € meBHOIO IHTPUTOIO YM BIACTHCS YTpUMATH KypC TPUBHI BiJl NMOMITHOI JeBajibBallii yepe3 sSKHUiICh
HEBENMKHUI Jac. 30epeKeHHs KypCy BaXKIIMBO 3 TO3UIIIN K 30€peKeHHs PeaIbHUX JI0XO/1IB HACEJEHHs, TaK 1 MeBHUX
(iHaHCOBUX MOKA3HUKIB, SIK HAIPUKJIa CHiBBiAHOIEHHs Oopry 1o BBIIL.

I aHani3 pe3ynbTaTiB NEPBUHHUX ayKuioHIB 3 po3mimeHHs OB/III 3 MmeToro OyayBaHHS OUIKYBaHb € BaXJIMBUM. AJDKe
caMe CyMH 3aJIydeHHUX KOINTIB, CTPOKH IOTAIICHHS IarepiB, BAOTa PO3MIIIEHHS Oarato mpo mo roBopsarh. Came
3aBIISKA BETUKOMY OOCATY 3allydeHHMX KOMITIB B cidHi MiHicTepcTBY (hiHAHCIB BIaloch Mpo (iHAHCYBaTH BHIATKH
OIOKETY.
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KINTO LWOAEHHMA OrNA4 PUHKY AKLINW

[Ipobnemamu 1 iHIUKATOpPaMHU Yy BiJHOIIEHHI JO MaiOyTHHOTO KypCy TPHBHI €. 1) CyTTEBO HEIOBHKOHAHHS IUIAHY
OI0/KETHUX HAJIXOJDKEHb B Ci4HI, 1 MOXJIMBE TaKe HEBUKOHAHHS 1 B HACTYITHI MicCAIl, 2) BCE II€ BUCOKHI pIBEHBb
iH}uAiT B YKpalHi mpH BiJCYTHOCTI NMOMITHOI JeBasibBallii rpuBHI, 3) SIK HACIIJOK IOTO 3POCTaHHS PEATLHOIO
eekTuBHOrO OOMIHHOTO Kypcy rpuBHI, PEOK, 4) sk HacmiIoK OCTaHHBOTO 3HAYHE 3O0UIBIICHHS AeQilUTy
TOpriBeNbHOrO OanaHcy, 5) HEOOXiAHICTh TMOTAIIEHHS BEIUKHUX OOPTiB y TBEPAiil BalIOTI IOTO POKY IEPXKaBOIO,
HarionaasHUM GaHKOM Ta PsiZIoM Cy0’ €KTIB TOCIIOAapIOBaHHS.

3poctanns PEOK (3MiHa Kypcy T'pHMBHI O BIIHOIIEHHIO JIO KOP3WHH BaJIOT TOPTIBEIBHUX MApTHEPIB YKpaiHU 3
KOPUTYBAaHHSMH Ha 1HQJAMII0O B KOXHIA KpaiHi) NPUBOIUTH O 3MEHIICHHS KOHKYPEHTO3IATHOCTI MPOAYKIIT
YKpaiHChKUX TIAMPUEMCTB Ha 30BHIITHHOMY PHHKY, 3MEHIIICHHS €KCIIOPTY Ta 30UIbIICHHS IMIIOPTY MPOYKIIIO 3 Ta B
VYkpainy. 30inpimmeHa iH(usAmis >k B Hamiil KpaiHi 3apa3 y BENHKIA Mipi BHU3HAYa€Thcs (DAKTOPOM 3pOCTaHHS
3apoOITHUX MJIAT B YKpaiHi BHACTIAOK KOHKYPEHIIl Ha pUHKY poOouoi cuiu 3 kKpaiHamu CxinHoi €Bporu.

CBiTOBI pUHKH aKIil.

Buopa cBiToBi puHKM akuiii 3poctanu, mupokuii pougoBuii ingexc CHIA S&P 500 migpic Ha 1,3%, mmpokuit
3aranibHO€eBponeichkrit pormoBuii iHmeke STOXX 600 momas 0,5%, a KOMIO3UTHUI IOIApOBUI (POHIOBUI iHAEKC
KpaiH, siki po3BuBarThcsa, MSCI EM, nigusscs Ha 0,65%.

Jlo BUOpaniHbOro JHS, SIK BXKE MMHUCATIOCh B MUHYJIOMY Orjsifil, iHaeke S&P 500 micns HeBENMKOro 3HMKEHHS 1 ABOX
JHIB HEBEIIMKHUX 3MiH BHOyIyBaB 0a3y JUisi HACTYITHOTO PocTy. ToMy BUOpamiHs MO3WUTHBHA JUHAMIKA HA CBITOBHX
pPUHKaX aKIliii He 3MBYBaJa.

CporonHi 3paHky ¢’rouepcu Ha aMEepUKaHChbKI Ta €Bpoleichki (OHI0BI 1HAEKCH 3pocTatoTh. 3rifHo 3 IG, dxa mae
KOTHUPYBaHHS (POHJIOBUX 1HJEKCIB, B TOMY YHCII 1 JI0 MOYATKy OIp»KOBHX TOPriB, CHOTOJHI Ha BIJKPUTTI TOPIiB B
€Bpori HiMenbkuit ponaoBuil iHgekc DAX Biapa3y micas odiniiHOro MoyaTKy TOPriB 10JACThb. 3paHKY (OHIOBUMN
inpekc MSCI EM, 3pocrae Ha 0,4%.

[lo3uTuBHAa AMHAMiKa CBITOBMX (DOHAOBUX pHHKIB, MAa€ TAaKOXX MMO3UTHUBHO BIUIMHYTH B LUJIOMY Ha MICIEBUI
YKpalHChbKUW pHUHOK akui. OgHak, BYopaliHg cia0ka 3MiHAa I[iH HaAWOIIBII JIKBIAHUX akIiid MICIIEBOTO PHHKY,
«entpenepro» ta Paiidpdaiizen bank ABanb, BKa3zye Ha Te, 1110 YYaCHUKH MICIIEBOrO (POHIOBOTO PUHKY IMOKH Ba)KO
CIpUIMAalOTh BUXI1J IiH IUX HarepiB 3a BU3HAUEHUH paHille B XoAi TopriB Aiana3zoH. Illo crocyerbes G6aHKy, TO TYT
[IJTKOM OYEBUIHUM YHHHUKOM € TMOPIBHSAHHS OYIKYBaHOI JMBIIECHIHOT JOXITHOCTI IIUX aKIlii 3 MOTOYHOIO JIOX1THICTIO
OBJII. /Io 1poro 10o1ar0ThCs B MEHIIIH Mipi HepcHeKTHBa POCTy MpUOYTKIB OaHKY B HaHOMMKUYMI piK-IBa, a TAKOX
OYMKH TpO 3MIHY CTaBJ€HHS 10 pHU3MKIB Ha CBITOBUX (DOHIOBUX pHUHKAX B HeJalekoMy MailoytHbomy. Lli
PO3MIpKOBYBaHHS OOMEXKYIOTh OTeHIal pocTy 1iHU PBA. ToMy, cTaBisiun Ha MO3UTUBHUM CIIEHAPiH TOPriB aKLisIMU
croroyui Ha Oipxki [IOTC, Bce x ¢ BU3HATH, 110, CKOPIIIIE 33, BCE IIIHOBE 3POCTAHHS Oye HEBEITUKHUM.
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