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Buopa ingexc [IOTC 3uu3uBcs Ha cyro cumBonivni 0,05%. Ipu oMy minu akmiii «YkpHagTH» Ta «JloHO6aceHeproy,
SIK1 CHJIBHO 3POCIIH JTHEM paHille, MPaKTHYHO UM Maihke MOBEPHYIIUCH J0 3HA4YEHb /10 CBOTO pocty, Tabmuus 1. Buopa
MICIIEBUH 1HICKC «BUPY4YUB» picT HiHM Paiiddaiizen O6ank Aanb. OYEeBHIHO, XTOCh BUPIMIMB NPUI0ATH IICH
«TUBIJICHIHMI TAIip.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisMu, siKi BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI OipKi Ta Oipxi
[IOTC, nina octaHHBOI yroau, OipKoBHUil Kypc, ix 3miau, 05.02.2018

Iina ocTaHHBLOI yroau Bip:xoBuii kypc

EmitenT I'puBens 3mina I'puBenns 3mina
LlenTpenepro 14,35 -0,6% 14,3309 -0,7%
Paiiddaiizen bank ABans 0,353 0,9% 0,3519 1,1%
Jonbacenepro 33,02 -10,0% 33,02 -1,1%
YxpHadra 132 -4,0% - -

Buopa o0csar TopriB «iHAEKCHUMW» aKLiIMH YKpPAiHCBKHX Oipk Mo 0e3aJpecHUM 3asiBKaM CKJIaB B TPOILIOBOMY
BUpaxkeHH1 425 Tucsy rpuBeHs. Lle nemo mMenie 3a cepennboaeHHii oocsr Toprie Ha [IOTC B 1bOMy CErMEHTI PUHKY
3a OCTaHHIH Micslb (474 TUCSYi TPUBEHB) Ta MEHIIIE, HIXK 3a OCTaHHi Tpu Micsi (531 Tucsyi rpuBeHsb).

Oxkpim nporo Buopa Ha [IOTC Oyna 3adikcoBaHa ogHa HeMasa 3a 00CAroM aapecHa yrojaa 3 akiismu Paiiddaiizen
O0aHK ABaJb, a TAKOX aJpecHa yroja 3 akuiaMmu maxrtoymnpasiinHas «llokpoBcbke». Octanns - no wiHi 0,70 rpuBens 3a
aKIIiI0 — JIOBOJII HU3BKOIO, SIKIO OpaTH IO yBark BUCOKONPHOYTKOBY poOoTy mianpuemcta B 2017 porii.

Bapro 3ragatu, mo uyuctuil mpuOyrok Ha akimito maxrtoynpasiiHHA «[lokpoBchke» 3a pesynbratamu 2017 poky
dopmanbro cknap 2,37 rpusHi. TooTo koediuient P/E npu moTouHiil miHi akimii ckiIagae, Tak M SIKO KaXydH, TOBOJI
He3BuvaitHux 0,3. SKIo CKOpUTryBaTH MOKa3HUK YMCTOTO MPUOYTKY 3 ypaxyBaHHS MpUOIU3HO HA 2,5 3aHUKEHY
amoptuzauito (-1,3 TpuBHI Ha akuito), peanbHUi yncTuii npudyrok 2017 mignpuemctsa Buiiae 1,06 rpuBHI Ha aKIioO.
Koedinient P/E, mopaxoBanwuii mo ripomy npu0ytky nopisatoe 0,66. Lle Tex, npsMo ckaxemo, TyxKe 1 IyxKe Mao.

OueBUIHO, YYACHUKU MICIIEBOTO PUHKY aKIlIi 3aKJIaJIal0ThCsl HA MOBEPHEHHs maxToyrnpaBiiHHsa «IIoKpoBCchke» 110
30utkoBOi pobotu B 2018 pori depe3 TpaHcepTHE IIIHOYTBOPEHHS Ta BPAXOBYIOTh BEJIHKY KpPEIUTOPCHKY
3a00pPTrOBaHICTh IILOTO MiApueMcTBa. OCh TAKUH BIH MICIIEBUN PUHOK aKIIii.

Yxkpaincbki pinaHcoBi HOBUHH.

Buopa BinOynuch yeprosi nepBuHHI aykiioHu 3 posmimeHHs OBJIL. 3a pe3ynbraTamu NpoBeNEHHS PO3MIIEHb
oOmiramiii BHYTpIIIHBOI JepxkaBHOI MO3MKH 5 mororo 2019 poky, 1m0 nepkaBHOro OrOpKeTy 3ailydeHo 6,6659
MUTbsIpJla TpUBEHb (3a odiuiinuM kypcom HBY), - moBigomisie MinictepcTtBo ¢inanciB Ykpainu. Lle nososi 6arato,
X04a 1 Maiike BTpU4i MEHILe, HI)XK MUHYJIOTO BIBTOPKA.

OcHoBHa cyma Oyia OTpUMaHa 3a paxyHOK po3MillleHHs1 OoproBux namnepis B rpuBHi — 96%. [onxaposux OBJII Gyio
MPOJIaHo JHIIe Ha cyMy 2,5 minbitoHiB qonapiB CIIA 3 moramennsm B numnHi 2019 ta Ha cymy 7,4 MiTbiioHH 107apiB
CIIA 3 noramenssm B ciuni 2020 poky. OueBHIHO X MOKYNUsAMU OyIu He OaHKH.

B posmimennsx Ha mMunynoMmy TvkHI (29.01.2019) akTuBHY y4acTh NpUHHSIIM HEPE3UIEHTH, SKi 30UTBIIMIN CBil
noptdens OB/II me Ha 2,2 munbsgpau TpuBeHs (3 18,36 MiTbapAiB IPOJaHUX MUHYJIOTO BIBTOpKa namnepis). Bevoro 3
NOYaTKy poKy Hepe3uneHTH 30utbimmin noprdens cBii OBIIL cymapao Ha 5,9 minbspnaiB rpuBeHb abo Ha GJIM3BKO
210 wminbitoniB momapie CIIIA B ekBiBajeHTI, IHBECTYBaBIIU 3a TPU TMOMEPEIHI THXXKHI, HE Paxyloud BYOPAIIHBOTO,
npubimzno 42, 64 ta 80 MinbiioHiB nonapis. LlikaBo, sik Oyno mporo BiBTOpKa. ITokum Taka iHQopmariis BinCyTHS,
OCKIJIBKH TIpaBa BJIACHOCTI Ha Tarepu opOopMIIIIOTHCS Ha JICHD MI3HIIIE MIC OTUIATH.
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[To BenukoMy paxyHKy, caMe HEPE3UACHTH 3 MOYaTKy POKYy Oysid, B OCHOBHOMY, TUMH, XTO 301JIbIIUB CBil MOpT(eb
OBAII. [mumu xTo 3011pUB 1eH nopTdens Oyau ropuandHi ocodu Yipainu (+2,0 minbspan), ¢pizuuni ocodu (+0,5
MUTBSAPIB, MIPAKTUYHO JiMIe 3a paxyHok rpuBHeBux OBJII — +0,58 minmpspau rpuBens). HarionanpHuil 6aHK Ta
O6anku Ykpainu 3meHmmu cBiit moprdens OBAII BignosigHo Ha 6,0 Ta 0,9 MisbsipIy TPUBEHB.

Bincorkogi craBku mo OB/III mpu po3mimieHHi yqyopa NpakTUYHO HE 3MIHWIIKCH B MOPIBHAHHI 31 CTaBKaMU ayKI[IOHIB
HONEPETHBOTO THXKHSA 1 JBOMA TYKHSIMH paHille.

CaiToBi (pOHI0BI pUHKH.

Buopa cBiToBi ¢oH10BI puHKH 3pocTanu, mupokuil pongosuii inaekc CILIA S&P 500 migpic me Ha 0,5%, mupoxuit
3aranibHO€EBpoIneichkmit pongoBuii iHmeke STOXX 600 3pic Ha 1,4%, a KOMITIO3UTHUI 0JIApOBUIT (HDOHIOBHIA 1HAEKC
KpaiH, siki po3BuBarThcsa, MSCI EM, nonas 0,4%.

TakuM 4MHOM BYOpa BUPIBHSIACH PI3HUII Y pe3yiIbTaTax Mo3aBUYOpallHiX TOpriB akuismu B €Bporni Ta CIIA.

CroroaHi 3paHKy ¢’roduepcu Ha aMEpUKaHChbKI Ta €Bporelchbki (OHIOBI iHIeKkcH, KpiM Opurtancekoro FTSE 100,
cmabko npocigaroTe. (ILlompasaa 3paHKy Taka KapTHHA, O CTOCYEThes PoHMoBUX iHmuKaropis CIIA, Oyna i BUopa, i
103aBYOPa, ajie BCe 3aKIHUUIOCh O3UTUBHUM PE3Yy/IbTaTOM TOPriB Ha Oip»Ki B OCHOBHY TOProBy cecito). 3rigHo 3 IG,
sKa JJa€ KOTHPYBaHHS (POHIOBUX 1HJEKCIB, B TOMY YHCII 1 IO TOYATKy Oip>KOBUX TOPTiB, ChOTOHI HA BIIKPHUTTI TOPTiB
B €Bponi HimMenbkuil honnoBuit inaekc DAX Bigpasy micisg odiiiHOro Mo4aTky TOpPriB HECHUIIBHO 3HU3UTHCA. 3PaHKY
¢onnosuii innekc MSCI EM, sk i B4opa, 3pocrac Ha HezHauny 0,1%. BimdyBaeTbcs, O pHHKaM KpaiH, SKi
PO3BHBAETHCS MICIsI XOPOIIOTO POCTY BXKE CKIIAJHO 3pOCTATH JIAI.

BuopamHiii 1eHp mokasaB, 10 YKpaiHCHKUM TpeijiepaM Ta IHIIMM yYacHHUKaM MiICLIEBOTO PHHKY aKLiif HEmpocTo
BUUTH 32 MEXi YCTaHOBJICHOTO PHHKOM, TOOTO HUMH K CAaMUMH YYaCHUKAMH PUHKY, TOPTOBOTO Jiara3oHy MO aKIIisiM.
Hesenuke BuopaiHe 3poctanns Hinu Paiiddaiizen 6ank ABanb Ha QoHI, IMOBIPHO, pa30BOi KyMiBii 1 MOAIOHI IILOMY
yroAu HE 3MOXYTh, CKOpIlllEé 3a BCE, MEPEIIOMUTH CHUTYallll0 Ha MICIIEBOMY PHUHKY aKIid 1 BIH HPOJOBXKHUTH
KOJINBAaTHCh 3 HE3HAUHUMHU JIeHHUMHU pyxamu. Came 11eif crieHapiii TopriB Ha CbOTOIHI 0aunThCS IK OCHOBHUIA.
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