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Buopa ianekc I[IOTC npaktuuno we 3minues (+0,02%), sk i mporo noneninka (-0,03%), Ta MuHynOi 1’ aTHALI (-
0,01%). 3a votupu ocranHix ToproBux aHi, iHAHKaTop IIOTC X0u SKOCH MOMITHO 3MIHUBCS JIMIIE I03aBYOPA,
nigpicm Ha HeBenuki 0,3%. Taka cnmabka nuHaMiKa IBOTO 1HAEKCY, IIIH aKIii OCHOBHHMX MICIIEBUX EMITCHTIB,
HMOBIPHO, € HACTIKOM CHOJYYEHHS TPboX (PaKTOpiB: ayke CIaOKuX 3MiH (OHIOBUX IHIEKCIB B Led mepioa Ha
CBITOBHX (DOHIOBHMX pHUHKAX Ta BKpal CiaOKid JIKBIAHOCTI MICIIEBOTO YKPaiHCBKOTO PUHKY aKIid 3a TOBHOL
BiJICYTHOCTI 3HQUUMUX JUISl IIBOT'O PUHKY YKPATHCHKUX HOBUH.

Cnabka muHamika (OHIOBOTO PUHKY NMPHU3BOAUTH A0 BTPATH IHTEpeCy HOro y4acHUKIB 10 TOpriB. Buopa 3HOBY Ha
[IOTC Oynu yroam 3 akIissMH MIHIMAJIbHOI KUIBKOCTI €MITEHTIB, @ caMe TPhOX, aKIii AKX BXOJATH 10 1HAECKCHOTO
komuky Oipxx Yb ta [IOTC. Ilpudyomy BuopamHi oOcsiru TOpriB akuismMu «YkpHadTu» Oynu MiHiManbHuMH. Ta i
00csITH TOPTiB IBOMA HaWOIIBIII JIIKBIIHUMH aKI[iIMHA OyJIM MEHIIMMH, HIXK CEPEIHI 32 OCTaHHIHN MepioJ.

3MiHM IIH «IHACKCHUX)» HamnepiB YKpaiHChKUX Oipxk 3a pe3yiabTaTaMH BUOPAIIHIX TOPTiB «IHACKCHUMM» aKLisIMH Ha
[OTC i cami miHK «IHACKCHUX» aKIIiii, Ki TOPryBaJIMCh y40pa, HaBeaeHi B Ta0mmmi 1.

Tabmuns 1. Pesynbratu topri Ha [IOTC, akuismu, siki BXOASTH A0 1HAEKCHUX KOIIUKIB YKpaiHCHKO1 Oipiki Ta Oipxi
[NOTC, uina ocranuboi yromau, 6ip>koBuid Kypc, ix 3miau, 30.01.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

Emitrent I'puBens 3mina I'puBens 3mina
Lentpenepro 14,41 1,1% 14,4416 0,4%
Paiiddaiizen bank ABans 0,344 0,0% 0,3485 0,8%
YkpHadra 130 0,0% - -

Buopa o0csAr TOpriB «HAEKCHUMU» aKLIsIMH YKpPAiHCBKHUX OipXk 1Mo 0e3aJpecHUM 3asiBKaM CKJIaB B TI'POLIOBOMY
BUpaXeHH1 376 Tucsy rpuBeHb. Lle momiTHO MeHIIe 3a cepeanboeHHUH o0csar TopriB Ha [IOTC B oMy cermeHTi
PHUHKY 3a OCTaHHIH Mics1b (485 THCSY TpUBEHB), Ta 32 OCTAHHI TPU Micsll (556 THCAY TPUBEHB).

Yxpaincbki pinancoBi HOBHHH.

3HayMMi aKkTyaJlbH1 JUId (DIHAHCOBOTO CEKTOPY HOBHMHM MpPakTUYHO BiICyTHI. OpHaK BapTO 3rajaTd, MpO OIHY
MOYKJINBO Ba)KJIMBY, OOCTaBUHY.

3a MOBIAOMJICHHSIMHU 1HQOpPMAreHTCTB BUOpa Ha 3acigaHHi KaOiHety MiHicTpiB YKpaiHH pO3MIsianoch MUTaHHS
HOPMH BiJJpaxyBaHb YHCTOTO MPUOYTKY Jep’KaBHUMH HiANPHEMCTBAMU 0 JEPKABHOTO OOKETY YKpaiHH. 3 METOI0
301IBIIEHHS HAlTIOBHEHHS Ot keTy MiHICTEpCTBO (piHAHCIB 3allpONIOHYBAJIO 30UIBIIMIN HOPMATHB LIMX BiPaxyBaHb
10 90% na 2018 pix ta 2019 pik. Ognak, MEPT, MineneproByriuis Ta JlepkaBHa peryssiTopHa ciiy>k6a BUCIOBUINCH
npotH wiel iHiniatuBu. MEPT Buctynus 3a Hopmy y 50%. JlepkaBHa QickaibHa ciyxk0a 3a qudepeHiiiioBany HOpMY,
mpoTte 3ampornoHyBasia 3a 0a3zy B3saTH 50%. Jlo ocTaroyHOro pilieHHsS 3aluIIacTbesi 0a3oBuil HOpMaTuB 75%.
OOroBopeHHs MPOJIOBKUTHCS HA HACTYITHOMY THXKHI.

3011bIICHHS. HOPMH BiipaxyBaHb /10 OIO/KETY B LIIJIOMY HEraTUBHE B IepcieKkTHBI. BoHO Morio 6, ofHaK, TAMYacOBO
COpUSTH 30UIBIIEHHIO I[IHU aKIiil psAy YKpaiHCbKMX EMITEHTIB 3 JIep>KaBHOI (OPMOIO BIIACHOCTI, TaKuX, K
«entpenepro» ta «TypOoarom» 3a paXyHOK OUTBIINX TUBIACH/IB MIHOPUTAPHUM aKI[IOHEPaM.

CsirtoBi ponnoBi punKH.

Buopa mmpoxkuit ¢ponnosuii ingexc CIIA S&P 500 miapic Ha 1,55%, mupoxuil 3araibHOeBponedchkuil (POHIO0BUN
iHaekc STOXX 600 momas 0,25%, a KOMIO3UTHUN J07IapoBUi (HOHIOBHUI 1HIEKC KpaiH, siki po3BuBaroThes, MSCI
EM, miguascg Ha 0,7%.

[Toxu 110 paHoO CTBEPHKYBATH, IO AMEPHKAHCHKI Ta €BPOINEUCHKI (POHIOBI 1HIUKATOPHU BiJIPBAJIUCh YBEPX BijJ CBOE
«TOJIUI», TOOTO TUIACKOTO PYXY 3 AY)KE€ HEBEIMKUMH 3MiHaMHU O€3 IMEBHOTO HANPSAMKY, PYXY, AKHH MO3HAYMIU B
MUHYyM 1HI. OHAK, MOXIJIHBO, BUOpa OyB MOKJIAJCHUH TTOYAaTOK TaKOi MO3UTHBHOI 3MIHM HAa PUHKY.
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Buopa Haif011b11 BaXXIIMBOIO TIOJIEI0 IS aMEPUKAaHCHKOTO Ta CBITOBUX (POHAOBUX PUHKIB cTano 3aciganus Komitery
3 Bigkputoro puHky ®DenepanbHoi pesepBHOi cuctemu CIIA. Komiter ouikyBaHo 3anumuB 0a3oBy craBky B CIIA
He3MiHHO. OjHak, pUHKM OLIbINE BifpearyBajid Ha 3asBY, IO KOMITET «Oy/e TEpIUIYMM)» B HACTYITHI NEPIOH,
TOOTO He Oyne CHIIIMTH 3 BIPOBAKEHHSIM OUIBII KOPCTKOI MOHETapHOI NOMITHKH. KoMITeT TakoX 3MiHUB
(GopMyITIOBaHHS CTOCOBHO HOpMati3ailii CBOro OajlaHCy, CHIIBHO «PO3yTOT0» 32 PaxXyHOK BUKYITY OOPrOBUX I[IHHHX
narnepiB 3 pUHKY B NEPi0/1 MOJITHKH KUIbKICHOTO MTOM SIKIIICHHS.

3minu B popmymioBanHsAX KomiTeTy nocuTh paauKkaibHi, BpaXOBYIOUH YAaCOBUH MPOMIKOK JIMIIE Y IIICTh THXKHIB 3
qacy rpyaHeBoro 3acimanHs Kowitery munynoro poky. Taki 3MiHM 0e€3 SKMXOCh CYTTEBHX HOBHX JAaHHX € JJOCHTH
HE3BUYHUMU. Y4acHukU ¢inancoBoro puHky CIIIA B KoMeHTapsAx po3LiHWIM e, K Te, mo ®PC mignaBcs BIUMBY
(h1HaHCOBHX PUHKIB.

®onposi iHaekcu CIIA micnsa oronomenHs 3asBu KomiTeTy 3a pe3yinbTaTaMu 3acilaHHs Bigpas3y pi3KO 1 CYTTEBO
nonamu. lapexc S&P 500 miapic 3a kopoTkuii mpomikok yacy Ha 0,8% 1 mpuOIM3HO Ha THX K€ PIBHIX MPOTPUMABCS
JI0 KIHIISI TOPTOBOI Cecii.

JloximHOCTI aMepHKaHCHKHX JepKaBHHUX OOJiramiii Bigpasy MOBiIOMIIEHHS MOMITHO 3HU3WIHCH. OCTaHHE €
HO3UTHUBHUM JUIs1 YKpaiHH, OCKUIBKH 3 HEMAJIOK MMOBIPHICTIO JAELIO 3HU3UTh BapTICTh MO3UYOK HAILIOKO JIEPKABOIO HA
30BHIIIHIX pUHKAX.

Buopa B CHIA Takox Oymu omyOiikoBaHi 3BiTH KommaHiii Boeing ta Apple. ABiaOyniBenbHa Koproparis
oIy0JIiKyBaja XOpOoIIi pe3ylabTaTh 1 XOPOIIUKA MPOrHO3 HA MOTOYHUHN piK. Akuii «boiHra» 3pociu micis myomikaiii Ha
6,25%. 3BITHICTP KOMIIAHiI-BUPOOHHMKA EJIEKTPOHIKM JICABE NEPEBUINMIA OYIKYBaHHS AHAJITHKIB, a il MOTsAA Ha
BiacHi nokasHuku B 2019 pomi OyB goBomi crpumanuMm. Tum He MeHHI, akiii Apple Buopa momanu B 1iH1 6,8%.
OcTtaHHE BKOTpE MOKa3ye, M0 YYACHUKH aMEPHUKAHCHKOTO PUHKY aKIli KOPUCTYIOTHCS 3apa3 Oyab-sKOI HaroJor,
o6 «IiAHATH» 1el puHOK. [Ipu IbOMY BOHM ITHOPYIOTH HETaTHBHI HOBHUHU 1 «PO3/yBalOTh» OyAb-sIKUI MO3UTUB. Y
HUX HE TaK Bxke il 6arato nmpuBoiB. Ony0saikoBaHa KBapTajibHa KopropaTtuBHa 3BITHICTh B CIIIA 10 chOroaHIIIHBOTO
JHS Xoya B LIJIOMYy (OpManbHO Kpalla 3a OYiKyBaHHSA, ajie, MO-TpaBi KaXKydyd, Taka, 110 OuIblIe po3dapoBye
YYaCHUKIB pUHKY.

Croroani 3paHkKy (¢’rodepcu Ha aMepUKaHChKI (POHIOBI 1HAEKCH CJIA0KO MiIpOCTaroTh. PD’10uepcH Ha €BPOMEHCHKI
(OH/IOBI 1HAMKATOPH 3pOCTAIOTh 3HAYHO CUJIbHINIE. TakuM YMHOM BUPIBHIOETHCS PI3HUI y BUOPAIIHIX pe3yabTaTax
topriB akuisMu B €Bpomni Ta CIIIA. 3rinno 3 IG, sika 1ae koTupyBaHHs (OHAOBUX 1HAEKCIB, B TOMY YHCIII 1 0 IOYaTKY
OipKOBUX TOPriB, ChOTOJHI Ha BIAKPUTTI TOpriB B €Bpomi Himenbkuil ¢ongoBuit ingexkc DAX Bimpa3y micis
oQiiiiHOrO MOYaTKy TOPriB CyTTEBO migpocTe. 3paHky ¢onmoBuil iHaekc MSCI EM, mig BmiMBOM pyxy Ha
aMepUKaHCbKOMY pUHKY akuii Ta pimmeHHs PPC 3poctae Ha 0,9%.

BigHocHMIT O3UTHB HA 30BHINTHIX PUHKAX aKIId MOXE JaTH ChOTO/JHI TIEBHUM MOIMITOBX JIJIi HEBEITUKOTO IIIHOBOTO
pPYXY YBepX 1 Ha MICIIEeBOMY PUHKY aKIIiil.
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