N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Buopa ingexc [IOTC 3uu3uBcs na 0,35%.

3MiHU LIH «IHAEKCHUX)» TaIepiB YKpaiHChbKUX OIpK 3a pe3yJbTaTaMH BUYOPAIIHIX TOPTIB «IHJACKCHUMHY aKI[IsIMA Ha
donnosiii 6ipxi [IOTC i cami HiHK IMX aKIIii 32 pe3yIbTaTaMy TOPTrOBOi cecii MUHYJOro 1Hs HaBeneHi B Tabmumi 1.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisMu, siki BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI OipKi Ta Oipxi
[IOTC, uina ocTaHHBOI yroau, OipKoBuH Kypc, ix 3minu, 23.01.2018

Iina ocrannboi yronu  Bip:xoBuii Kypc

EmiTenT I'puBenr 3miHa I'puBenr 3mina
LenTpenepro 14,35 -0,3% 14,4000 -0,3%
Paiiddaiizen bank ABanp 00,3463 -0,5% 0,3468 0,0%
Jlonbacenepro 33,02 -0,1% 33,02 -0,1%
Typ6oaTom 11,8 -1,7% - -

Buopa o0cAr TopriB «iHAEKCHUMU» aKI[isIMU YKpaiHCHKUX Oipk Mo 0e3aJpecHUM 3asiBKaM B IPOIIOBOMY BHpaKEHHI
ckiaB 563 Tucsdi rpuBeHsb. Lle aemo Bume 3a cepenuboacHAM 00csaT TopriB Ha [IOTC B IbOMY CErMEHTI PUHKY 3a
octaHHIf Micsap (531 THcsAYa TPUBEHbB), alic HUXKYE, 3a cepeaHboaeHHuN 00csar TopriB Ha [IOTC «iHICKCHUME»
aKIisMU 110 0e3apECHUM 3asiBKaM 33 OCTaHHI KUTbKa MicsiB (578 THUCSY TPUBEHb 32 OCTAHHI TPH MICSII).

Kpim nporo, munysnoro aas Ha [IOTC npoiinuia Takox yroaa mo 06e3aIpecHUM 3asiBKaM 3 akiissMH MUPOHIBCHKOTO
XJ1100MPOAYKTY Ta 30BCIM KpUXiTHA 3a 00csarom yroja 3 akiisimu «AK borman Motopey.

3HaYnMi I AMHAMIKY I[iH MiCleBUX (DiIHAHCOBUX IHCTPYMEHTIB YKpaiHCHKi (piHaHCOBI HOBHMHHM 32 BUOpPA Ta CTAHOM
Ha CHOTOJHIIIHIX PAHOK BiJICYTHI.

Tum He MeHI, BapTO 3rafatu, mo MiHicTepcTBo (iHaHCIB YKpaiHu, omyOJiKyBajo CBOIO CTpAaTeriro o OOproBUM
iHcTpyMeHTaM Ha 2019 pik. B Hill BkazaHo Ha Te, 1m0 MiH(piH B HNOTOYHOMY poIll Oyne poOUTH akUEeHT Ha
cepennaboctpokosux OB/III.

I'onoBa €BBP Ta aupexTop-po3nopsiHUK MIiKHApOJHOTO BaIIOTHOrO (oHAY BYOpa Ha JBOX 3ycTpiyax 3
npesusienToM Ykpainu Ilerpom Ilopomenko B mBeinapcbkoMy JlaBoci, ¢ MPOXOAUTH MIOPIYHUM E€KOHOMIYHHUI
¢opyM BHCIOBWIM BHEBHEHICTh, 0 TemMn pedpopm B VYkpaini B 2019 poui Oyne 30epexeHo, a mporpama
cniBpoOiTHUITBA YKpainu 3 MB® Oyne BukoHaHa. lle BaxauBO B CBITIII MO/ABIMHUX BHOOPIB B HaIIii KpaiHl IIbOTO
POKY, 3MiHHU BJaJH, a TAaKOX HEraTUBHUX 3asB OKPEMHUX IOJITUKIB B YKpaiHi Ta CyMHIBIB B TOTOBHOCTI IHIIUX JI0
CHIBPOOITHUITBA 3 MI)KHAapOJHUMH (iHaHCOBUMHU opradizauisiMu. CriBpoOiTHUITBO 3 MB® Ta miarpumka Hamoi
kpaiau Pongom B nepiog 2019-2020 pokiB KpUTHUHO BaXJIUBI AJ1s 30epekeHHs (piHaHCOBOT cTabUIBHOCTI B YKpaiHi.

HaranyBanusMm npo 1ie (He mpUBEeAM TaKOro) MOXYTh CIyryBaTH moaii y Benecyeni, ge 3apa3 BiaOyBarOTh 4eprosi
MacoBi IPOTECTH 1 Ma€ Micle KOHMIIKT MIX Mpe3uieHToM Kpainu Ta [lapaamenToM.

CBiToBI pUHKHM aKuiii BYOpa

Buopa cBiTOB1 pHHKH aKiliii BYopa Maiu Ayxe ciaOky nuHamiky, mupokuit ponnosuit ingekc CIHA S&P 500 nonas
0,2% micns 3HMKeHHs Ha 1,4% nHeM paHilie Ta cBOro pocty MuHyioi m’stHuli Ha 1,3% (moneninok B CIIIA Oys
BuxiiHuM aHem). Illupokuit 3arampHoeBpomneiicbkuil (onaoBuii iHAekc STOXX 600 wiei cepeau mnpociB Ha
mano3HauHi 0,05%, a koMno3uTHu fonapoBuil GOHIOBUH 1HAEKC KpaiH, siki po3BuBatoThes, MSCI EM, npakTuuHO
HE 3MiHHMBCSA Miapicmm Ha cyto cumBoiiyny 0,01%.

Buopa 0yno 1mikaBo crioctepiraté sk (HOHIOBI 1HAEKCH €BpPONU 3MIHIOBAINCH B JIPYTid MOJOBUHI JHS 3 HEBEITUKHM
YacoOBUM JIaroM Yy BiamoBimHocTi A0 3MiH ¢onaoBux iHaekciB CIHIA. Take OyBae NMpakTUYHO KOXHOTO JHS MiCIs
MOYaTKy TOpriB B Amepwuili 1 10 ix 3aBepiieHHs B €Bpomi. OpHak, BUOpaIIHii JeHb OyB MPUMITHHM 3 TOYKH 30PYy
nepexoay GpoHI0BUX iHAEKCIB €BPONHU 3 MO3UTUBHOI 30HU B HEIaTUBHY, 1 HABIAKH, 31 «3MIHOIO KOJILOPY» 1HICKCIB.

Y4acHUKU CBITOBUX (DOHIOBHX PHUHKIB MPOJOBXKYIOTh aHAJI3yBaTW KBapTajbHY 3BITHICTh KOMIIAHIM 3a 4eTBEpTH
kBaptan 2018 poxy. B CIIIA Buopa Oyma omyOiikoBaHa KBapTaJbHa 3BITHICTh TAaKUX KPYIMHUX Ta BIJOMHX
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xopnopariit sk IBM, United Technologies Ta Procter & Gamble. 15 3BiTHICTH Oyna Kpalioro 3a 3aHMKEHI 04iKyBaHHS
AHAJITHKIB.

Jlo choromHimHKOr0 JHS (HiHAHCOBY 3BITHICTH OmyOikyBanu 14% kopropairiid, akiiii SKUX BXOJATh 10 iHIeKkcy S&P
500. 3 Hux 72,9% nepeBUILINUIN OUIKYBaHHS aHATITUKIB MO NMPUOYyTKaM, mpote juiie 58,7% nepeBULId O4iKyBaHHS
no goxoxaMm. CymapHuii picT mpuOyTKiB IUX KOpIOpaliil pik 10 poky B yerBepTomy kBapTaii 2018 poky ckiaB
13,2%, Henabarato mEepeBUIUBIIN OYIKYBaHHS aHAMITHUKIB. lle HalOuUIbm caabki pe3ynbTaTH MO BITHOIICHHIO 10
OUiKyBaHb 32 OCTaHHI KBAapTaJH, TaK CaMo, SIK 1 BEJIMYMHA 3pOCTaHHs MpuOyTKiB. B Tperromy kBaprtami 2018 poky
pict mpubyTky ymoBHoi akiii S&P 500 pik 1o poky ckias 15,5%.

[Ilo crocyethest honmoBoro punky CIIA, TO OKpiM KOPHOpPAaTHBHUX MPHOYTKIB, 3MIHM BiJICOTKOBHX CTaBOK B IIiit
KpaiHi, IPOTHO3IB €KOHOMIYHOTO POCTY Ta TOPTiBEeIbHHUX BiHOCHH 3 Kutaewm, mpo siki 6arato 3raayBajioch B IHX
OmIsAaX, € IIe OJIMH YNHHHK, SIKUW CITiJ] B3SITH JIO YBard.

B 2018 poui puuky akmiii CIIIA HamaBaB MiATPUMKY pICT akUiid KOMIIaHIi BHCOKOTEXHOJIOTIYHOTO CEKTOpY,
JpaifBepoM SIKOTO BHCTYIIAB I[IHOBHI PiCT akIii maioBux marnepis m’ sty kommnaniid rpymu FAANG (Facebook, Apple,
Amazon, Netflix i Google - Alhabet). 11i axuii cumpHO 3pociu B 1iHi 32 OCTaHHI POKHU. IX PHHKOBI KoedimieHTH 3apa3
JIy’K€ BUCOKI, a B Ps/Ii BUITAJIKIB, IK K&)KYTh B TAKUX BHUIIAJIKaX, IIPOCTO «3AIIKATIOIThHY. BapTicTh IUX KOMMaHil, KpiM
Apple, B ix Maii0OyTHIX BHCOKHMX MPUOYTKAaxX Ta TPOIIOBHX MOTOKAaX, sKi 3a ()iHAHCOBUMH MOJEJSIMU 3HAYHO, 1HOII
INPUHIIMIIOBO BHUIII 3a icHyroYil. OJHaK, HIXTO HE MOXE JOCTOBIPHO CKa3aTH, HACKUIBKHM Il MOJEN peaniCTUYHi.
Oco0auBo 1e crocyerbesi kommnanii Netflix, crocoBHO sKOT OUIBIIICTh CXHMISETHCS 0 ICTOTHO OUIBII 0OEPEIKHOTO
CTaBJICHHS 1O MaiOyTHHOrO KOMIIaHii, HDK 3apa3 3akiafae B 1 OIIHKY «pUHOK». CyTT€BE 3MEHIICHHS X
PEHTa0EeNBPHOCTI MPOAAXKIB KOMIAHIH i€l rpymH, sika 3apa3 3HayHO BHIIa 3a cepenaio B CLIA, HaBiTh mpu 3HAYHOMY
POCTI JOXO/IIB, HAaHECE y/Aap MO I[iHaM IMX aKliid. A IMOBIpHICTh I[LOTO JOBOJI HEMaa.

Bucoki i, BumaeTbcs, Maibke OUEBHUIHO HEBUIIPABAaHI B OKPEMHX BUMAAKaX I[IHU IHMX TMamepiB, € 1HAUKATOPOM
3aBUCOKOI MOTOYHOI OIIHKU (oH0Boro puHky CIIA. MoxnuBe 3HM)KEHHS LIH IIUX ManepiB yAapuTh HE TUIBKH IO
aKIIisIM BCbOT'O TEXHOJIOTTYHOTO CEKTOPY, a i B3araii nmo Bckomy GormoBomy punky CIIIA.

[Ile onHUM OyXe BaXKIMBHUM YWHHUKOM JUISI PUHKY, SIKUM MOXE CHPUYMHUTH HOTO 3HMXKEHHS € TCHXOJIOT1YHMN
¢akrop. Ilcuxomoris gyxe BaXiIuBa Ui pUHKY akllii B KOPOTKOCTPOKOBOMY Ta CEPEIHbOCTPOKOBOMY Iepiofax. A
BapTO CKa3aTH, 110 3apa3 y IHBECTOPIB Ta IHIIMX y4acHUKIB (poH10BOrO puHKY CILIA HacTpiil 3MiHMBCS Ha TipLIHii.

Croroani 3panky (’rouepcu Ha aMepUKaHChKI (POHIOBI 1HIEKCH, SIK 1 BUOpA, MaJI0 3MIHIOIOTHCS; Ha €BPOMEHCHKI
(OHJIOBI 1HIEKCH — TaK caMO MaJlo 3MiHIOIOThCA. 3rifHo 3 IG, ska gae koTupyBaHHs (HOHIOBUX 1HIUKATOPIB, B TOMY
YHCIl 1 0 MoYaTrKy OIpKOBHUX TOPriB, ChOTOAHI Ha BIAKPUTTI TOPriB B €Bpori HiMeubkuil GonmoBuil inaexkc DAX
BiZjpa3y micis o(ilifHOro MoyaTKy TOPTiB YK€ HE3HAuHO, SKIO MOKHA TaK cKas3aTu, mpocsje. 3paHKy (OHIOBUN
irgexc MSCI EM nopae uesenuki 0,3%.

[Ilo cTocyeTbcst MICIIEBOTO PUHKY akKIlid, TO, TOBTOPUMO BUOpAIIHIO T€3y, HOMY, 3/1a€ThCs, OpaKye TOProBUX 1JIeH.
Uepes 11e, a TakoX HEBHUpPa3HY I[IHOBY IMHAMIKy 30BHIIIHIX PUHKIB aKIif, BUIAEThCA, Taka K HEBHpa3Ha cllabka
I[IHOBA IMHAMiKa Ha I[bOMY PUHKY IPOJOBKUTHCS 1 CbOTOJTHI.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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