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Buopa ingexc IIOTC Brpatus me 0,4%. Lle OyB m’situii ToproBuii neHb 3HKeHHs iHauKatopy [IOTC nocnine. 3a
et nepion honpoBuil iHACKC BTpaTuB 1,6%), 111€ BiIHOCHO HEBEIMKOK BEIMIMHOIO.

3MiHU IiH «IHAEKCHUX» TanepiB YKpaiHCbKHUX Oip>kK 3a pe3yibTaTaMH BUOPAIIHIX TOPTiB «IHIESKCHUMI» aKI[isIMH Ha
donaosiit 6ipxi [IOTC 1 cami miHU IIUX aKIliK 32 pe3yIbTaTaMH TOPTOBOI cecii MUHYJIOr0 THs HaBeaeHi B Taoumi 1.

Ta6mums 1. Pesyasratu TopriB Ha [IOTC, akmismu, ki BXOAATH 10 1HIEKCHUX KOIIMKIB YKpaiHChKOI Oipxi Ta OipKi
I[OTC, uina ocranupoi yroau, 0ip>koBuid Kypc, ix 3minu, 17.01.2018

Iina ocTaHHBLOI yroau Bip:xoBuii kypc

EmitenT I'puBenns 3miHa I'puBenns 3mina
LlenTpenepro 14,4 0,7% 14,4300 0,7%
Paiiddaiizen bank ABans 0,344 0,4% 0,3438 0,1%
Jonbacenepro 33 -0,2% 33,0448 0,0%
Typ6oarom 12 -4,0% 12,1 -3,7%

Buopa o6car TopriB «iHIEKCHUMI aKIisIMU YKPaTHCBKUX OipiK M0 Oe3apecHuM 3asBKaM CHIIBHO 3pic B MOPIiBHSHHI 3
00CsAroM MONEpeTHHOT0 TOPrOBOTO JIHS 1 CKJIaB B I'POIIOBOMY BHpaxxeHHI | minbiioH 125 Tucay rpuBeHb. Buopa
BIIEPIIIC 3 TIOYATKY POKY OOCST TOPTiB MIEPEBUIIUB Ta MIEPEBHUIIUB CYTTEBO CepeIHbOACHHMM 00csT TopriB Ha [IOTC B
[[bOMY CETMEHTI PUHKY 332 OCTaHHI KiJIbKa MiCSIIiB.

Kpim niporo, Buopa Ha [IOTC Oyna Takox 3adikcoBaHi aapecHi Yroau 3 a «iHAeKCHUMIY akiismu «LlenTpenepro» ta
«Paii¢daiizen bank ABanb» Ha 3aranbHy cymy 740 THCSY TPUBEHB.

Topris «He iHAeKCHUMIY aKiisMu BYopa Ha [IOTC ue Oyrno.
Yxpaincobki piHaHCOBI HOBHHH.

I'naBa HamionansHoro 6anky Ykpainu SIkiB CMmodiii BBaXkae, 110 € 3apa3 € MiJICTaBH OCIa0UTH MOHETapHY MOJITHKY
YKpaiHChKOro IeHTpoOaHKy. PimieHHs mpo ne Oyle oOroBoproBaTHCh Ha 3acilaHHI MOHETAPHOIO KOMITETY, SIKe
npoiine 29-30 ciuns. [Ipo e Cmoiit moBiioMHUB BUOpa IiJ] yac cBO€T omoBial y BepxoBHiii pai.

Pimenns mo 3meHmeHHo 6a3oBoi ctaBku HBY, skiio Take Oyne MaTu Miclie, MPU3BEAE 1O 3MEHIIEHHS CTaBOK I10
OBJII, kpeauram Ta Jeno3uTaM B IPHUBHI, B TAKOK, MOKJIMBO, 1O HEBEIUKOTO OcialieHHl rpuBHI. BOHO MO3UTHBHO
BILJIMHE Ha PICT KPEAUTYBAHHA 1 TAKUM YMHOM OyJle CTUMYJIIOBATH €KOHOMIYHUH pICT B KpaiHi. BogHovac, Takuii Kpok
MOYe€ JIeIl0 HEraTUBHO BIUTMHYTH Ha 1HQIIALII0, X04a OCTaHHs 3apa3 Ma€ B YKpaiHi OiIbllle He MOHETapHY NMPHUPO.LY, a
MOPOJHKYETHCSA, B TEPITY YEPTy, KOHKYPEHIIIEIO 32 pOOOUY CHITY 3 ORI PO3BUHYTUMH €KOHOMIYHO KpaiHamu CxigHoi
€BpoIy, 3pOCTaHHAM MiHIMaJIbHUX 3apIUIaT Ta MEHCIH, a TAKOX POCTOM aJMIHICTPAaTUBHO BCTAHOBJIEHUX TapU(]iB: LiH
Ha MPUPOJTHUIL ra3, onajeHHs, eIeKTPOECHEPTIIO.

BepxoBHa pana Buopa miaTBepAMIIa MOpaTopiii Ha mpogax 3emii 1o 1 ciaas 2020 poky. [{o KiHIA pOKY MJIaHYETHCS
BiJIITPAIIFOBATH 3aKOH MPO MPOJAXK 3EMIIL.

Curtyaiist HaBKOJIO MPOJAXy YW HE MPOJAXy 3€MJli CYTTEBUM UYHMHOM BIUIMBA€ Ha TOKAa3HUKU MPUOYTKOBOCTI
arpoxoiauHriB Ykpainu (MupoHiBchkuil xmibonpoaykr, «KepHen», «ActapTa» Ta iHII), 1 TAKAM YHHOM Ha IiHY 1X
aKkiii. 3a HasBHOCTI PUHKY 3€MJIl MPUOJIU3HO B JIBa pa3u Moryia O J0BOJII HMIBHAKO 3pOCTH OPEHJHA IIaTa 3a 3eMJII0
cultbrocnmnpu3HadyeHHs B Ykpaini. Lle 6 3MeHmmiIo TuM4acoBo mpuOyTKOBICTh KOMIIaHii cektopy. MoxiuBo, iM Ou
JIOBEJIOCh BUTPATHU MEBHI KOIITH Ta MO3WYATH AJIS TOro, 00 a0 BUKYNHUTH YaCTUHY YTilb, SKi BOHH 0OpOOIIOIOTH,
a0o0 X yKJIacTH OBl JOBrOCTPOKOBI TOTOBOPH Ha opeHzy 3emii. [lpu puHKy 3emii Moryia 6 TEOpeTHYHO 3pOCTH 1
KOHKYpEHLIA 3 00Ky HOBUX KPYIMHUX BHUPOOHHKIB, IO TaKOX MOIJIO O HEraTWBHO BIUIMHYTH Ha MapXy 1CHYIOUHX
BEJIMKMX arpOKOMITIaHiil. 3 1HIIOI CTOPOHH, Micis BUpIIIEHHS MUTaHHA PUHKY 3eMJIi 1 MPOSICHEHHS MaTepiajbHO
cuTyarlii 1y cede arpoXOJIMHTH Ta iX 1HBECTOPH, iX KpPeAUTOpH Mainu O Oinbine rapanTti. Tomi 6 11e TO3WTHBHO
BIUIMHYJIO HA LIHU aKIiil yKpaiHChKUX arpapHUX KOMIaHiH.

CsirtoBi ¢pon10Bi puHKH.
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Buopa mmpokuii ¢ongoBuii ingexkc CIHA S&P 500 migpic me na 0,8%, nNpomoOBXUBIIM CBill TpeHA
CEpEeTHBLOCTPOKOBOIO 3POCTaHHS, HIMPOKUU 3aranbHOEBpomneichkuii Goumouii iHAekc STOXX 600 momaB cyto
cuMBoJiyHi nyxe HezHauHi 0,05%, a KoMno3uTHUN 1onapoBuii GOHAOBHM 1HIEKC KpaiH, sKi po3BuBaroThcs, MSCI
EM, BTpatuB Takox myxe HezHauHi 0,04% micis cBOro pocTy 3a pe3ylibTaTaMu MOIMEPeIHIX TOPTOBUX JTHIB.

B menTpi yBaru y4acHUKIB CBITOBHX PUHKIB aKIliii MPOJOBKY€E 3aIMIIATUCH KBapTajlbHA KOPIIOPATHBHA 3BITHICTH 3a
yeTBepTui kBaptan 2018 poky. OmHak, BYOpa, SK BBaKAIOTH OTJIsAavi, IPH IIbOMY BOHHM TOCHJIAIOTHCS Ha JCHHI
rpadiku aMepUKaHCHKUX (POHAOBUX I1HIEKCIB, OZUTUBHUM KaTajizaTopoMm pocty IiH akmiii B CIIA Oyma Takox
HoBuHa Big Wall Street Journal report, po Te, mo wminictp ¢inancie CIIIA CriBen MHy4iH po3risgae MOXKIUBICTh
3HATTS HAKJIaJIEHUX MUHYJIOTO POKY YBI3HMX MHT Ha IMIOPTHI ToBapu Kurtaro 1 ycmixy TOpriBeIbHHUX MEPEeroBOpiB
mix CLIA Ta Kutaem.

®onposi inaekcu CIIA, ogHak, MIBUIKO 3HU3WIUCH BiJl MIKOBUX 3HaueHb. L{e 3HOBY Oys10 MOTHBOBAHO TOIO K TEMOIO.
B xomenrapi omHoro 3 Bumux 4mHiB Aaminictpanii CHIA OGyno moBigoMieHO Mpo Te, MO HiSKOi AMCKYCIi 1Moo
3HATTS YBI3HHX MUT HE BeleThcs. Takuil KpoK, 3a HOro CIIOBaMHU YU OOTOBOPEHHS LILOTO MUTAHHS OCIA0MIH O TMO3UIIii
CHIA Ha TOproBux neperoBopax.

[Tpu 11bOMYy, 31 CTOPOHU Jy’>K€ CHUJIBHO 3[IA€THCS, 110 MOMPH 3BITHICTH Ta 1HII YMHHUKH (HoHaoBI iHaekcu CLIA 3apa3
CBOEMY 3POCTAHHIO OLIbIIE 3aBIYYIOTh TOPrOBiil cTparerii HalOLIBIINX YyYaCHHUKIB IbOTO PUHKY. [HBEeCTOpH Ta iHIII
YYaCHHMKH JIAIOTh 1€ 3pOOMTH. AJIKE BCi XTO XOTIB MPOJATH HA IUX I[IHOBUX PIBHSAX BXKE MPOJAIU aKTHBU B TPYIHI
2018. Pict micns magiHHSA Ha PUHKAaX — 3pO3yMiJie 1 Ty)e NpupoaHe siBuile. Ha puHOK BHXOIATH Ti, XTO XOTIB On
MiJKYIIUTH aKTUBU a00 X Ti, XTO XO04€ BITHOBUTH PUHOK IS PO3MPOJIAXKiB 3 OLIBII BUCOKUX PiBHIB, a TAKOXK, 1 1€ B
HepIry 4epry, Ti, XTO 3apo0Jisie Ha KOJIMBAaHHSIX PUHKY, HOTO POCTI, a IIe KOMY, B TIEpILy Yepry, BUT1IHI OLIbII BUCOKI
1iHOBI piBHi (Ha ()OHIOBOMY PUHKY CaMi KOPIOpAIlii Ta KOMIAaHIi 3 YIpPaBIiHHSI aKTUBAMH ).

Te 1o BuopamHiit mociiioBHUM pict iHgekcy S&P 500 mpotaroM Toprosoi cecii, KpiM rocTporo miky Ha 3rajaHii
BHUIIIE HOBUHI, HE OyB MpUB’A3aHUM 0 (1HAHCOBOI 3BITHOCTI, TOBOPUTH TOM (hakT, mo O0ank Morgan Stanley 3 uncna
npoBiaHux B CIIIA Buopa ony0GuikyBaB cina0ki (piHaHCOBI pe3ynbTaTH 3a yeTBepTHil kBapTan 2018. I xoua akuii 6aHKy
HICJISI IbOTO 3HU3UIUCH HAa 4% PUHOK 1€ HE BiIUYB.

CporoHi 3paHKy (’rouepcu Ha aMepUKAaHCHbKI Ta €BpomneiichbKi (OHIIOBI 1HIEKCH 3pocTaroTh. 3rigHo 3 IG, ska nae
KOTHpYBaHHS (DOHIOBUX 1HAMKATOPiB, B TOMY YMCHI 1 A0 MOYATKy Oip»OBHUX TOPIiB, CbOT'OJHI Ha BIIKPHUTTI TOPTiB B
€poni Himenpkuil ponnoBuit iHaeke DAX Biapasy micist odimiifHOro mo4arky TOpriB J0JAcThb. 3paHKy (OHIOBUI
ingexc MSCI EM mnigpocTtae Ha 0,5%.

MicueBuii pUHOK akLid MPOJOBXKYE TUBYBAaTH CBOEIO HETaTMBHOIO UHAMIKOIO Ha (OHI MO3UTUBHUX pPYXIB Ha
CBITOBUX (DOHIOBUX PHHKAX Ta 32 BIJICYTHOCTI CYTO HETaTUBHUX YKPATHCHKUX HOBHH. [Ipo MOXKITMBI MPUYUHH 1IHOTO
OubIIe TIHCAIOCh yyopa. Ane € gakT 1 OyayBaTH O4iKyBaHHS CTOCOBHO AuHaMiku ¢oHmoBoro inaukaropy [IOTC B
Takii curyarii Hempocto. Xoya, K BUAHO 3 Tabmumi 1, IiHM HaWOIMBII JTIKBIIHUX HA MICIEBOMY PHUHKY aKIIii
«llentpenepro» Ta «Paiddaiizen bank ABamp» BYOpa HE 3HIKYBAINCH. MOXJIMBO, BOHH CBOTOAHI TaKOX
nigpocTyTh. Takuil pe3ynbTaT 0aunuThCs U ChOTOJHIIIHIX TOPTiB, K OUIBII IMOBIpHUIA.
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