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Buopa ingexc I[IOTC 3pic Ha 0,1% micns 3HWKEHHS Ha TaKy )X HE3HAUHYy BEIMYMHY JAHEM paHimie i pocty Ha 1,9%
[LOTO BIBTOPKA.

3MiHU IiH «IHAEKCHUX» TanepiB YKpaiHChKUX Oip>kK 3a pe3yibTaTaMH BUOPAIIHIX TOPTiB «IHACKCHUMW» aKLisIMUA Ha
donaosiit 6ipxi [IOTC 1 cami miHM IIUX aKIlii 32 pe3yIbTaTaMH TOPTOBOi cecii MUHYJIOTO JAHs HaBeaeH1 B Tabumi 1.

Ta6mums 1. Pesyasratu TopriB Ha [IOTC, akmismu, ki BXOAATH 10 1HIEKCHUX KOIIMKIB YKpaiHChKOI Oipxki Ta OipKi
[OTC, uina ocranuboi yroau, 6ip:xxoBuit Kypc, ix 3minm, 10.01.2018

Iina octannboi yronu Bip:xoBuii Kypc

EmiTenT I'puBens 3miHa I'puBenr 3mina

LenTpenepro 14,4 0,6% 14,3754 0,6%

Paiidp¢aiizen bank ABans  0,3451 0,5% 0,3446 0,6%

Jlonbacenepro 32,45 0,3% 32,45 0,3%
Inpekc INOTC

VYkprenekom 0,14 10,2% - -

Buopa o0csr TopriB «iHIEKCHUMI» aKLiIMU YKPaiHCBKUX Oipk 1o Oe3aapecHuM 3asBKam Ha ¢oHoBii Oipxi [IOTC
3QJIMIIMBCS HA PIBHI MOMEPEAHHOrO0 JHS 1 CKJIaB B TPOLIOBOMY BHP@XEHHI: aKIiIMU 3 I1HAEKCHOTO KOIIUKY
VYxpaincbkoi 6ipxi - 353 tucsdi rpuBens, Oipxi [IOTC - 367 Tucsy rpusens. Lle, gk 1 1HAME paHilie, CyTTEBO MEHIIE
3a cepenHboaeHHi 06car TopriB Ha [IOTC B 1poMy cerMeHTI pMHKY B OCTaHHI1 Kijibka MicsuiB. [loku MicueBuit
PUHOK aKI[iii HE MOXE MOBEPHYTHCH O HOPMAIBHOI POOOTH ITiCIS HOBOPIYHUX CBSAT, IO € 3BHYAWHUM I HHOTO
SIBUIIEM.

Kpim Toro, Buopa Ha IIDPTC, sk i ngHem panime, Oyna 3adikcoBaHa ajpecHa yroja 3 akuUisMu MHPOHIBCHKOTO
XJT100MPOYKTY, a TAKOX, SIK 1 THEM paHille, MpOoUIIa 30BCIM HEBEJIMKA 32 00CSATOM YroJia 1o 0e3aapecHIM 3asiBKaM 3
aKIisAMU maxToynpaniiHHs «[IokpoBChKe.

3HayuMi 1715 (PIHAHCOBOTO CEKTOPY HaIIOi KpaiHU CyTO YKpaiHChbKI HOBHMHM 32 BUOpa Ta CTAHOM Ha ChOTOJHIIIHIMN
PaHOK BIJCYTHI.

CgiToBI (hOHIOB1 1HIEKCH BUOPA TOMIPKOBAHO 3POCIIH.

Buopa mmpoxkuii ponnoBuii ingexkc CIIA S&P 500 nonas me 0,45%, mupokuil 3araqbHOEBpONechbKUil (HOHTOBUI
iHaekc STOXX 600 3pic Ha 0,3%, a KOMIO3UTHUHN A0nMapoBUN (POHIOBHI 1HJEKC KpaiH, sKi po3BuBaroThcs, MSCI
EM, miapic na 0,4%.

st pormoBoro inaekcy S&P 500 BuopaniHiii ToproBuii JIeHb OyB IT’ATUM JHEM 3pOCTAaHHS MOCHIb. [le mepma taka
«BUTpAIlIHA CEPisl» 3 BEpecHs MHUHYJIOTro pokKy. ToproBy cecito iHAMKATOp IMOYaB 31 3HM)KEHHS, ajie MOTIM 3pic 1
3aKIHYMB TOPIOBY CECil0 KOJO JEHHMX MaKCUMyMiB. AHajoriyHa TMOBeIIHKa (QOHIOBUX I1HJAEKCIB MPOTITOM
BYOPALIHBOI TOProBOi cecii crocTepiranack i B €Bpori.

[Mupoxwuit pornosuit inaexc CIIIA S&P 500 31 cBoro 6inblil, HiX MIBTOPAPIYHOTO MIHIMYMY JOCSTHYTOTO 24 TpyAHS
2018 poky no cworoani miapic Bxe Ha 10,4% 1 3HaxoauTbes micisl BUopamiHix TopriB Ha 11,5% Huxye cBoro
ICTOPUYHOT0 MakCUMyMy, focsraytoro 20 BepecHs 2018.

3apa3 y4acHUKH (DOHIOBHX PHUHKIB B OYiKyBaHHI MyOIiKaliii KOpPIOpaTUBHOI 3BITHOCTI 3a ueTBepTHil kBapTan 2018
poky Ta moBHui 2018 pik. Ilepmn myOGuikamii 3BITHOCTI BigHOCHO HeBenukux kommaniid CIIIA 3’sBwimchk BUOpa.
[IpoTe puHKH OUIKYIOTH IMOYATKy myOusikamii 3BiTHOCTI KpymHHX Kopmnopauiidi. B CIIIA Taka 3BITHICTH HOYHE
nyOJIiKyBaTHCh Ha HACTymHOMY TrkHi. B uncni nepmmx B CHIA ¢inancosi rirantu: 6anku J.P. Morgan Chase, Bank
of America Ta Morgan Stanley, Haii0inbina kommanisi 3 ynpasisHHa aktuBamu B cBiTi BlackRock. Lli myGumikarii
HamiueHi Ha 15 ta 17 ciynsg. JIlyMKH aHaNITHKIB CTOCOBHO BIUTMBY IyOJiKaIlii 3BITHOCTI Ha AWMHAMIKY (DOHIOBUX
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1H/IEKCIB 3apa3 pO3XOAATHCS 1 € YacTo JiaMeTpajbHO MpoTWiIexKHUMH. Lle, mepir 3a Bce, B 3B’A3KY 31 CHOBUIBHEHHSIM
TEMITIB pOCTY MPUOYTKIB aMepUKaHCHKUX Kopropailiil. [Ipore BapTo 3ragatu, 110 B OCTaHHI POKH B Mepioj myOmikamii
KBapTaJIbHOI 3BITHOCTI I[IHM aMEPUKAHCHKUX aKIlIH B IIJIOMY 3POCTaIH.

[TybOmikariss KBapTajdbHOI 3BITHOCTI MICHEBHX YKPAiHCBKMX €MITEHTIB BH3HAYUTh 1 MOBEIIHKY YKPaiHCHKOIO
donmoBoro puHky. Ta Taka myOuikaris Oyae MaTH MicIle IeCh Yepe3 MICsIIb.

HixaBuMm i GpiHaHCOBHX PUHKIB Oyno BuopamiHe Benuke iHTepB’to 'onosu ®PC [[xxepoma [1aBemna. Toii moBTOpHB
BXKe Bigomy Te3y mpo Te, mo PPC 3apa3z Oyne «repruisdoro» 1 Bke He Oyje MOCHIMAaTH 3 MOAAIBIIAM ITiTHOMOM
6a3oBoi craBku B CIIIA. [Ipu 11b0My BiH MOBIZJOMUB, IO IIEHTPOOAHK OyJ€ MOCIiAOBHO 1 CyTTEBO 3MEHIIYBAaTH CBil
OaylaHC pO3MpOJAl0Yu B PHHOK OOJIiramii Ta imoTeuHi mamepH, sSKi 3apa3 HoMy HaJlekarb. SIKIIIO IepIe 3acrioKoilio
YYaCHHKIB PHMHKIB akmiii, To apyre, ix Hactopoxye. Ilicms mporpamm KinmbkicHOTO moM’sikmeHHs Oanmanc OPC
po3ayBcsi 10 KonocanbHuX 4,5 TpuibitoniB gonapiB CIIIA. 3a paxyHok nponaxy mamepiB B 2018 BiH CKOpPOTUBCS
3apa3 710 4 TPUWIBHOHIB, IO IIE AYKE 1 Ty’Ke JaJEKO BiJ] HOPMAIBHOTO.

I'maBa ®PC Takox ckazas, 0 BiH cTypOoBaHMi (4n Ayxe cTypOOBaHMIA) TOBOJI MBUAKO 3pocTatounM 6oprom CIIIA.
3a iforo cioBamMH cuTyauis 3 OOprom KpaiHu Hi Ha 110 OCOOJIMBO HE BIUIMBAE B CEPEIHBOCTPOKOBIHM MEpCIEKTHBI, a
camMe Ha Takui dacoBHUi Topu3oHT opieHTyeThesi OPC mpu Bu3HaveHHI cBO€T momiTuku. [IpoTe B JOBroCcTpOKOBIi
NEePCHEeKTHBI L€ € MpobiieMa, IKy He MOXHa He BUPILIYBATH 1 5Ky, 32 HOro CII0BaMM JJOBEJEThCS BUPILIYBATH.

[Ticnst momaTkoBO1 pepOpMU MUHYIIOTO POKY, SIKa MPU3BaHA CTUMYIIOBATH €KOHOMIYHE 3POCTAHHSA 1 3a SAKOIO CYTTEBO
3MEHIIMJINCHh CTAaBKM IMOJATKy Ha MPHOYTKW Kopropamii, mopiuyamid nedinur Oromkery CLIA mouaB ckimamatu 1
tpunbiion gonapiB CIIIA. Taka cuTyamis, $SK OYIKyeTbCSd MPOJOBXKUTHCA TNPUHANWMHI Kinbka pOKiB. Psn
aMepUKaHChbKUX (axiBIIB 3 OIO/UKETHOTO IUIaHYBaHHS, sIKI 3aiiManu BignosinaiabHi mocagun B CIIIA B munynomy,
HA3BaJIU 1[I0 TOJITHKY «O€3BiAMOBIAATEHOION.

Hapa3i cutyamiss gemo yCKIAgHIOETBCS BiJICOTKOBHMH CTaBKaMH, SIKi 3pOCTalOTh, MO0 30UIbIIYyE BapTICTh
ob6cmyroByBanHs 6opry. Takok curHasiom Mae OyTH 1 BIIHOCHE CKOPOYCHHS MONUTY Ha aepskaBH1 oOmiramii CIIA Ha
NEPBUHHUX ayKI[IOHAX, HE3BAYKAI0UM HA BUILI CTABKU 1 MOPIBHSAHHI 3 HEJABHIM MHUHYJIUM IEPiOAOM 1 B MOPIBHSAHHI 31
CTaBKaMH B IHIIMX PO3BUHYTUX KpaiHax.

CrporojHi 3paHky (’rouepcu Ha aMepUKaHCBhKI (DOHOB1 1HAEKCH Majio 3MIHIOETHCS, ajie BCE K OUIblle AyXke cladKo
IPOCIIal0Th, a Ha €BPOMEHChKI - 3pocTaroTh. 3rifiHo 3 IG, ska fae KOTUpYBaHHS (OHJOBUX 1HAUKATOPIB, B TOMY YHUCII
1 10 mo4yaTrky Oip>KOBUX TOPriB, CbOTOAHI Ha BIAKPUTTI TOPriB B €Bpori HiMenpkuil ¢ponmoBuit iHaekc DAX Binpasy
niciis oiniiHOro MoYaTKy TOPriB He3HauHO mifpocte. 3paHky GonnoBuil inaekc MSCI EM noaae, sk 1 Buopa, 0,2%.

Ha npoMy He sickpaBoMy, ajie TIOKH MO3UTUBHOMY 30BHIIIHHOMY (DOHI, MOKHA OYIKYBaTH, SK MPOIOBXKEHHS POCTY
iHaekcy [IOTC ceoromHi, Tak 1 meBHOI may3u B HWoro pocti. OmgHak, ciiadka MO3WTHBHA JAWMHAMIKA I[IH MICIIEBUX

IHJIEKCHUX aKIliid, CX0’Ka Ha BUOPAIIHIO, BUAAECTHCS ACII0 OUThII HMOBIPHUM CIIEHApi€M TOPTiB HA MICIIEBOMY PUHKY
aKIli# miel o’ STHUL.
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