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Buopa ianekc [IOTC 3am3uBcs Ha HesHauny 0,1% micns cBoro Hemoranoro, Ha 1,9% pocty Hanepenoani. binbie 3a
1HIIII, TOYHIIIE OCHOBHHMI BHECOK Y 3HM)KCHHS IHJEKCY BYOpa BHeciH akiii «/loHOaceHepro», miHa SKUX CHIBHO
BUPOCIIA JHEM paHillle.

3MiHU LIH «IHAEKCHUX» MaIepiB YKpaiHChbKUX OIpK 3a pe3yJibTaTaMH BYOPAIIHIX TOPTiB «IHACKCHUMHY aKI[iIMU Ha
¢donnosiii 6ipxi [IOTC i cami HiHK IMX aKIIii 32 pe3yIbTaTaMy TOPTrOBOi cecii MUHYJO0ro aHs HaBeneHi B Tabmumi 1.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akuisiMu, SKi BXOAATH A0 IHAEKCHUX KOIIMKIB YKpaiHCHKOI Oipki Ta Oipiki
[IOTC, uina ocTaHHBOI yroau, OipKoBuit Kypc, ix 3miau, 09.01.2018

Iina ocTaHHBLOI yroau Bip:xoBuii kypc

EmitenT I'puBenns 3miHa I'puBennr 3mina
LlenTpenepro 14,3 0,6% 14,2841 0,6%
Paiiddaiizen bank ABans 00,3434 0,6% 0,3425 0,4%
Jlonbacenepro 32,35 -7,6% 32,35 -4,9%

Buopa o0csr TopriB «iHIEKCHUMMY aKIisIMH YKpaiHCbKUX Oipxk Mo O6e3aapecHuM 3asgBkaM Ha QouaoBiit Oipxki [IOTC
JICT[0 3HU3UBCS B TOPIBHSHHI 3 MOMEPEIHIM JHEM 1 CKJIaB B I'POIIOBOMY BHpakeHHI 358 Tucsu rpuBeHs. Lle, sk i
JTHSMU paHillle, CyTTEBO MEHIIe 3a cepeAHboJeHHil o0csar topriB Ha [IOTC B mpoMy cerMeHTi pMHKY B OCTaHHI
KibKa MicsiB. OJHAK, CIiJ BPaxOBYBaTH, IO CYTTEBE 3MEHIIEHHS OOCSTIB TOPTiB aKIisIMH XapaKTepHE s
CBSITKOBOI'O HOBOPIYHOI'O MEPIOy POKY HE TUIbKU B YKpaiHi, ajie i Maii’ke B yCbOMY CBITI.

Kpim nporo, Buopa na [IOTC Gyna 3adikcoBaHa aapecHa yroaa 3 akiisMud MHUPOHIBCHKOTO XJI10OMPOAYKTY, a TAaKOX
MIPOMIILIIM 30BCIM HEBEJIMKI YroJid Mo Oe3aapecHUM 3asiBKaM 3 aKI[iSIMU OJIHOTO 1HBECTUIIMHOTO (OHAY Ta aKIlisiMU
nraxtoynpaiiHHs «[IoKpoBCbKe».

3HayuMi 17151 (PIHAHCOBOTO CEKTOPY HAaIIol KpaiHM CYTO YKpaiHChbKi HOBMHHM 3a BUOpa Ta CTAaHOM Ha ChOTOJHIIIHIH
PaHOK BIJCYTHI.

CsirtoBi on10Bi puHKH.

Buopa mmpokuii pongouii ingexc CIHA S&P 500 nonas me 0,4%, mmpokuid 3araibHOEBPONICHCHKUI (HOHIOBHIA
iHaekc STOXX 600 3pic Ha 0,7%, a KOMOO3UTHUIN A0nMapoBUN (POHIOBHIM 1HIEKC KpaiH, siki po3BuBaroThes, MSCI
EM, npurmocyBaB gyxe 3HaunMi i 3HauHi 1,9%.

31 cBOro O1IbLI, HIXK MIBTOPAPIUHOTO MIHIMYyMY JOCSTHYTOTrO 24 rpynHs 2018 poky 10 chOro/iH1 IUPOKHUNA (POHIOBHIMA
iaekc CIIA S&P 500 minpic Bxke maibke Ha 10%. OnHak, cTae Bce OUEBUAHIIIMM, 110 A00pe 1 pi3Ke BiTHOBJICHHS
IPOBITHUX CBITOBMX (OHIOBUX IHJIMKATOPIB MOTpedye NEBHOI May3u Ta MIATBEP/KEHHS (yHIaMEHTAIbHUMU
YUHHUKAMHU.

[Ilo crocyeTbcss OCTaHHBOIO, TO YYAaCHUKH (DOHJOBHUX PHHKIB BYOpa IPOJOBKHIM OOrOBOPIOBATH MEPCHEKTHBY
topriBenbHOi yroau Mixk CIIIA ta Kurtaewm, 11 MoxIMBH BIJIMB Ha (OHJIOBI PUHKH, @ TAKOXK MPOTOKOJ OCTaHHBOTO
3acimanHa Kowmitery mo BinkputuMm punkam @DPC, sxuii mokazaB, mo wieHn KowmiTeTy BBaXaloThb CUTYaIilo 3
HACTYITHUM IIiJIBUIIICHHSIM CTaBOK «MeHII Bu3HaueHOO». OPC BBakae 3a JOIUIBHE TOMAJBINY HOPMAaTi3alliio
I'POLIOBO-KPEUTHOT MOMITUKH 1 MiABUIIEHHS 6a30B0i cTaBku B CIIA, ogHak OibIl MOBUIBHUM TEMIIOM, HIX 1ie OyJ10
B 2018 porti. Ile mo3utuBHI HOBUHU 11715 poHt0Boro puHKY CIHIA Ta iHIIUX KpaiH.

Onnak, HAMOUTBIIUM TECTOM ISl PUHKIB CTaHE 3BITHICTH KOpHopallii 3a yeTBeptuil kBaprai 2018 poxy, Ta morusau —
BUCIIOBJIIOBAHHSI iX KEpIBHUKIB CTOCOBHO MaiOyTHiX NpuOYTKiB Oi3Hecy, SIKHM BOHU KepyIOTh. | TyT AyMKu
AHATITUKIB PO3XOIAThCS. 3 OfHIET cTOpoHH, sKio ropoputu npo CIIA, pict mpubyTkiB Kopropairiii 1i€i KpaiHu B
yeTBepToMy KBapTaii 2018 pik 10 poky Ha (poHi ogaTKOBOI peopMH OUIKYEThCS TyXKe 1 Ty’Ke HeTOraHuil — Ha piBHI
14,7%. 1 ue Bxe 3HWKEH1 OYIKYBaHHS, OCKUJIbKHM TIpuUHaiiMH1 72 kommaHii 3 500, axiiii Skux BXOJATH 10 iHAEKCY S&P
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500, mpotsirom octanHboro kBaptaixy 2018, omyOnikyBald MONEpEKEHHS MPO MEHIIN NPUOYTKH, HDK paHime
ouikyBasioch. TOX B IIIJIOMY KOMITaHisIM Jierie Oyae MoaosiaTH 3HIKeHY MiaHKy. OnHak, MiHM akiiid Tux, XTo ii He
MO/I0JIa€, MOXKYTh PI3KO 3HU3HTHCH, TOMEPEKAIOTh ekcrepTu. [lapanensHo Oyae misatu iHmumi ynaHuk. [ei, 2019
piK, CTaHe pOKOM MEHILIOro TeMITy pocTy npuOyTkiB kopnopamiii CILIA. IToku odikyeTbes picT mpuOyTKiB KOpIOparii
CIIA B nepuomy kBaptani 2019 y 3,9% pik o poky. Lleit nmepexin 40 MEHIIMX TEMIIIB POCTY MPUOYTKIB caM Mo cobi
€ cTpec-TectoM Auis puHKy akmiid CLLIA.

Uepes mi dakropu nymku ¢axiBiiB cTocoBHO moBeAiHku IiH akiid B CIIIA B mepiom myOmikarii 3BITHOCTI
posxonsaThesi. OHI BBaXarOTh, MO OyJe paji «IOJICTTICHHS» - I[IHOBOTO 3pOCTaHHS Ha ()OHIOBOMY PHUHKY KpaiHH,
3YMOBJICHE KpallMMHU MPUOYTKaMH, HIXK 3apa3 OYiKyHOThCs. XTOCh ke aymae, mo ¢ouaosi ingexkcu CIIA tuMyacoBo
MOBEPHYTHCS 70 MIHIMyMIB MHHYJIOrOo poKy. [Hmi OadaTh MaiOyTHE y TOMy, IO AWMHAMIKa IIIH akIid Pi3HUX
kopropamiii CIIIA Oynme myxe pi3Ha, JAiaMeTpaIbHO MPOTHIICHKHA, 1 IIE MOXE IMO-Pi3HOMY BIUIMBATH Ha MOBEIIHKY
($hOHIOBUX 1HJICKCIB 1€l KpaiHH.

®onnosuii xe puHok CIIIA 3amae TOH i U IHIIMX KPYTHHUX (OHIOBUX PHHKIB, MOXIMBO KpiM puHKy Kuraro. Tox
YHHHUK NMPHOYTKIB aMEPUKAHCHKUX KOpIOpaiii HeoOXiIHO BpaXOBYBaTH 1 y4aCHWKaM iHIIMX pUHKIB. L{e TiM Ginbie
BIpHO, 1110 HEMPOCTI MOMEHTH, SIK1 BILTUBAIOTh Ha KopropaTtuBHi npuOyTku a CHIA niroTh i B 1HIIMX perioHax CBITY
(CHIOBiJIBHEHHSI €KOHOMIYHOT'O POCTY, TOPTiBEIbHI CIIOPH, BHIII BiZICOTKOBI CTaBKH, TOIIO).

«Ce3on 3BiTHOCTI» B CIIIA Bxe posmounHaerbes. [lepmri myOmikamii OyayTs cboronHi. Xoua rmepiri JHI 3BITHICTH
nyOJiKyoTh BiiHOCHO, siK Juid CLA, HeBenuki kommnanii. [1yOmikarist ) 3BITHOCTI KPYMHHUX KOPHOpPALii MOYHETHCS
15 ciuns 2019. Came 1ro gary, ik IpaBUiIO, HA3UBAIOTH OTJISIAYI.

Croroani 3panky ¢’1ouepcu Ha aMEepPUKaHChKI Ta Ha €BPOMEHCHKI (POHIOBI 1HACKCH 3HIKYIOThCS. 3riaHo 3 IG, sika nae
KOTHpYBaHHS (DOHIOBUX 1HAMKATOPiB, B TOMY YMCHI 1 A0 MOYATKy Oip»KOBHUX TOPIiB, CbOT'OJHI Ha BIIKPHUTTI TOPTiB B
€poni HiMenpkuil ponoBuit iHAEKC DAX Binpa3sy micist odiliiiHOro mo4aTKy TOpriB 3HU3UTHCS. 3paHKy (POHIOBUI
iHgexc MSCI EM nogace 0,1-0,2%.

Ha nipoMy He 1ocUTh BU3HAYHOMY 30BHIIIHBOMY (OHI, MOYKHA OYIKYBATH, K MPOJOBXKEHHS pocTy iHaekcy I1OTC
ChOT'0JIHI, TaK 1 IEBHOI May3Hu.
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