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KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Buopa innexc Ykpaincbkoi 6ipxi nonas me 0,2%, IpoAoBXKUBIIN CBil TpeHa Ao 3poctanHs, a [IOTC 3pic me Ha
1,1% micast pocTy HmonepeaHpOro Toprooro aus Ha 1,8%.

Cxoxe, BUOpa, HapeITi, 4epe3 JACHb MICs BUXOAY XOpPOIIOi KBapPTaJIbHOI 3BITHOCTI «YKpHAa(TH» YYaCHUKUA PHUHKY
aK1iii, 3aBepHynu yBary Ha uei namip. Llinun komnanii Ha [IOTC gonanu 3a nens 7,8%, Ko 6patu ocTaHHI OipHKOBI
yromu Ta 3,3% 1o OUIbII ajgeKBaTHOMY B JaHOMY BUIAAKy OipkoBoMmy Kypcy. Ceoromui Ha (oHI MOTYXHOTO
3pOCTaHHS CBITOBHX PHHKIB aKIlii, pali B I[iHAX aKI[i{ I11€1 KOMITaHil MOKE€ ITPOJIOBKUTHUCH.

3MiHU LIH «IHAEKCHUX» TaIepiB YKpaiHChbKUX OIpK 3a pe3yJibTaTaMH TOPTiB aKIisIMHU IIbOTO 4YeTBepra Ha (OHIOBiH
6ipxi [IOTC i cami wiHm axiiii 3a pe3yabTaTaMy BUOpAIIHiX TOpriB HaBeAeHi B Tabmmmi 1.

Tabmuus 1. Pesynpratu TopriB Ha [IOTC, akmisimu, sKi BXOIATH 10 1HAEKCHUX KOIIMKIB YKpaiHCHKOI Oipiki Ta Oipxki
[IOTC, uina octanHboi yroau, O6ipkoBuii Kypce, ix 3minu, 01.11.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

EmitenT I'puBenns 3miHa rpUBeHb 3MiHa
LlenTpenepro 17,37 -0,4% 17,4182 -0,2%
Paiiddaiizen bank ABans 00,3391 0,7% 0,3381 0,7%
VYkpHadra 124,5 7,8% 118,7963 3,3%
Jlonbacenepro 29,5 -0,7% 29,5 6,3%

Buopa o0csr TopriB «iHAEKCHUMH Manepamu» YKpaiHChbKHX Oipxk Mo Oe3alpecHUM 3asBKaM Ha (HOHAOBIM Oipxki
[IOTC, xoua i 3HU3UBCSA B MOPIBHSAHHI 3 00CATOM MONEPEAHBOI0 TOPTrOBOI'0 JIHS, ajle 3aJIMIIMBCS Ha PIBHI BUILIOMY 32
CEpEeTHBOJICHHUN 00CST TOPriB «IHAEKCHUMU» NamepaMu Oip:k Mo 0e3apecHUM 3asiBKaM 3a OCTaHHI Iapy MICSALIIB.
Lleit oOcsr BUopa ckiiaB B rpoiioBoMy BupaxkeHH1 909 THCSY rpUBEHb.

Buopa na IIOTC Oynmu Takox 3adikcoBaHa ogHa Maja 3a OOCSATOM yrojaa 3 akuisMu «J{HirmpooOieHepro» mo
HecroAiBaHO HU3bKIM 11iHI 200 rpuBens 3a akiiito. Jlo mporo Ha [IOTC dikcyBanace mina 350, 345 rpuBeHb 3a aKIIiio0
niAnpueMcTBa, Micsiem padime -300 rpuBeHb 3a OJIHY aKLII0 PO3NOALILYOT KoMIaHii eHepreTuku. CKOpo MaroTh
BIIOYTHChH 3arajibHi 300pH akuioHEepiB KommaHii. B mopsaky aeHHomMy 300piB — BHECEHHS 3MIH JO CTaTyTy
aKI[IOHEPHOT'0 TOBApUCTBA.

Kpim niporo Buopa Ha [IOTC Takox Oynu 3adikcoBaHi 0JJHa HEBEIHKA 32 00CATOM Yroja 1o 6e3aJpecHuM 3asiBKaMm 3
aKIIsIMA OJTHOTO 1HBECTHUIIIHHOTO (DOHY 1 apecHa yroJia 3 akIisgsMu «YKpra3z0aHky».

CsirtoBi ¢on10Bi puHKH.

Buopa mupokwuii ¢pormosuii inaexc CIIA S&P 500, nonas me 1,1%, micias cBOro pocTy 3a IOIepeaHi 1Ba JTHI Ha
1,1% Tta 1,6%. Hlupoxwuii 3araasHoeBponerickkuit ponnosuii ingexc STOXX 600 mporo yersepra 3pic aumie Ha 0,4%
HICJIsl POCTY MOMEPETHBLOT0 TOProBOro JHS Ha cyTTeBUX 1,7%, a KOMIIO3UTHUHN J071apoBUil POHIOBHIM 1HIEKC KpaiH,
siKi po3BuBatoThesi, MSCI EM, nonas 3HauHi 1,6% micust pocty Ha 2,1% nHem paHite.

@®onposi iHgexcu CIIIA octanHi Tpu AHI HOTYXHO 3pocTaioTh. IHnexc S&P 500 micist 3HaYeHHS BUOPAIIHBOTO
3aKpUTTA 3HAXOAUTHCS Bxke Ha 3,75% Bullle CBOr0 HEJABHBOTO JIOKAIHHOIO MIHIMYMY, TOCSATHYTOro 29 >KOBTHS (Ha
6,6% HIDKYE CBOrO TaKOX HEAABHBOTO 1CTOPUUHOrO Makcumymy, nociarayroro 20 Bepecus 2018). Ingexkc MSCI EM

BYOpa «BiJipBaBcsa» Ha 3,9% BiJ cBOro OLIBII, HIXK MIBTOPAPIYHOTO MIHIMYMY, JOCATHYTOTO TaKOX 29 KOBTHS.

ChorojHi, CX0e, «BEYipKa» MpOJOBXKHUTHCS.
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CrporojHi 3pasKy (’rouepcu Ha aMepUKaHChKI Ta €BPONEHCHKI (DOHIOBI IHIEKCH MOTYKHO 3POCTAI0Th; HA €BPOTICHCHKI
nonaroTh Oinbiie 1%, mo pigko OyBae 3a TOAMHY 0 MoyaTKy TopriB. 3rigHo 3 IG, Aka qae KOTUpYBaHHS (POHIOBUX
IHIUKATOPiB, B TOMY YHCII 1 O MOYaTKy Oip>KOBHX TOPTiB, CHOTOAHI HA BIIKPHUTTI TOPriB HIMEIbKUA (HOHIOBUN
innekc DAX cyrreBo 3pocte. 3panky ¢onmosuii ingekc MSCI EM pocre nHa ayxe cyrreBi 2,8%. I mns mporo
3BEJCHOTO IO KpaiHaM 3 PI3HUX PETiOHIB CBITY 1HIMKATOPY — I1€ JIMIIE MOYaTOK TOPTroBOro aHs. Jlyxe WMOBIpHO, 110
BiH JI0aCTh 32 pe3yJabTaTaMu ChOTOJHIIIHIX TOPTiB Ha CBITOBUX (POHIOBUX Oiprkax cyrTeBo Ounbuie. (Xoya, TYyT BapTO
3a3Ha4YMTH, 10 BTpara ingukatopy MSCI EM Ha piuHomy inTepBai ckianae 3apa3 11,5%).

Ha ¢oHi «mepexitoueHHs Ha peKUM PU3HKIB» Ha PUHKY IIIHHUX TanepiB, K KaXyTh B TaKMX BUNaAKax (axiBii 3a
OKEaHOM, TaKOX HEIMOTaHOo JI0/Ia€ Mapa €BpO J0Jiap, BKE 3paHKy MepeBHINyroun BiaMiTKy 1,143, micis cBoro 30BciM
«CBIXKOTO» MpoBay 10 MiHiMymy 3 4depBHS 2017 poxky Hwxkde 3HadueHHs 1,132. Imgexc momapy CIIIA Bimctymae.
[IprumnHa 3MiH Ha pUHKY BAJIOT - picT (POHIOBUX PUHKIB i, BIIMOBIIHO, MIEBHA «II€PEKAYKa» KOIITIB y 3aKOPAOHHI 1O
BigHomeHHo 10 CIIIA ¢inaHCOBI aKTUBH, a TAaKOXK BAIIOTHA CHEKYJsALis Ha oMY (akTopi. Taka 3anexHICTh BATIOT
BiJl pUHKIB aKI[iil TpaauIiitHa 1 MaiiKe 3aBXI1 Ma€e Micle.

Cnabo MKBIAHUN KPUXITHUI MICHEBHI YKpAaiHCHKHH PHHOK akKIild IIbOTO POKY MaJI0 pearyBaB 1 pearye Ha Taki
KOJIMBaHHS CBITOBUX (POHIOBUX PUHKIB, SIKI MM Oa4UMO B OCTaHHIiH Micsib. B cumy 30Bcim cinabkoi JIiKBIAHOCTI HOTO
YYaCHHKH 3apa3 MPaKTHYHO HE BiJICIIIKOBYIOTH CBITOBI MOJi1 HA KOPOTKUX Ta, HABITh, CEPEIHIX YACOBUX IHTEpBaJaX.
OpnHak, ne He Oyne cTOCyBaTHCh OLIbII TPUBAJIMX YAaCOBUX IMPOMDKKIB B CHJIy OLIbIIOI 3HAYMMOCTI ITTMOMHHMX
00’eKTUBHUX (DaKTOPIB, SIKi CTOSATH 32 LIHOBUMHU pyXaMH Ha ()iHAHCOBUX PUHKAX.

Bax/mBUM YMHHUKOM Uil CHOTOAHIIIHBOTO POCTY HA PUHKAX aKiid, KpIM CYTO TEXHIYHOTO, KiHIS PO3IPOJIAKiB,
BUCTYIIA€ 1 3HaYMMa HOBHUHA, 1110 npe3uaeHT CIIA Jlonansa Tpamil BijiaB po3NOpsKEHHS KIFOUOBUM WIEHAM CBOTO
KaOlHeTy MIArOTyBaTH TpoeKT TopriBenbHOi yrogu wMik CIIJA Tta Kutaem, nBoMa HaWOUIBIIMMH CBITOBUMH
exoHoMmikamu. [[poro uerBepra BinOysnach «I0Bra Ta JAy)Ke XOpolla», sK oxapakrepusyBaB ii Jlonanen Tpamm,
teneoHHa po3mMoBa Mk HuUM Ta jigepom KHP Ci L[3inpnineM. B kiHIi mporo micsusg Ha 3ycTpidl JiepiB KpaiH
«BenuKoi 1BaauaTkn», G20, HalOLIBIINX EKOHOMIK CBITY, B ApreHTHHI BiI0OyAeThCs 3yCTpiU-IIeperoBOPU Mpe3uIeHTa
CHIA Ta Ci I[3iHbmiHS.

Hocsrauenns TopriBensHoi yrogu Mk CIHIA ta Kutaem, sKIo take Matume Micle, Ay»e BaXXIUBE 1 TO3UTUBHE JIJIs
CBITOBOT €KOHOMIKH 1, B TOMY YMCJi, 3HAYUMO MO3UTHUBHE JJIi €KOHOMIKM YKpaiHChKOi, 1, BIANOBIAHO, (pIHAHCOBOTO
PHHKY HaIIOl KpaiHu.

3 1HIIOTO, BapTO TAaKOX 3BEPHYTHU yBary Ha npomixkHi BuOopu B Konrpec CIIA, sxi BinOyAyThCs HACTYTHOT'O THUXKHS.
3riiHO 3 OUIKYBaHHSIMM IIAHC Ha Te, LIO0 KOHTPOJb HaJl HWkKHboIO mnanaroro Konrpecy CIIA Bimiline 1o
JemokpatuuHoi maprii, a PecnyOmikanchka mapTisi 30epexe KOHTpoib Hajg CeHaToM OLIHIOITHCS 3apa3 y 63%.
[Tancu Ha 36epexxeHHs Pecny0i1ikaHChKOIO MApTi€l0 KOHTPOJIIO 32 000Ma MajataMu OLiHIOThCS Y 37%.

Sk roBOopuTH psAn aHamiTUKIB 3 (oHmoBoro punky CIHIA, «poskonortuit» KoHrpec 3a CTaTHCTHKOIO 3 MOYATKY
MUHYJIOTO CTOPIYYS IO ChOTO/HI — II€ MOTaHO JUIsl pUHKY aKIliii kpaiHu (i, BIATIOBITHO HE AyXe J00pe JUIsl CBITOBUX
punkiB akuiif). [Ipesunent Tpamn CLIA Ha mHSX BUCIOBHBCS HIOCh HA KIITAJIT, MOBIISIB, «IIOAMBUTECH Ha (HDOHIOBI
inaukatopu (CILLIA), sxmo konTponb Haja IlamaToro mpenctaBHUKIB nepeize A0 aeMokpariBy. [IpoTe iHm ¢axisii
(OHIOBOTO PHUHKY «KpaiHM 3a OKEAaHOM» HA3WBAIOTh IO TE3y MpO BIUIMB «po3kosioToro KoHrpecy» umcroro
MOJIITHYHOIO MTPOTIaraHIoxo.

Crorojni Buiine yeprosuii 38iT 1o npaii B CIHA. Cnij yBa)XHO TUBUTUCH Ha MOKAa3HUK 3pOCTaHHS BapTOCTI poOOoU0i
CHJIM B KpaiHi. 3apa3 picT MOMITHO MPUCKOPIOEThCA. SIkmio Oyne cTpubOok y BapTocTi poOouoi CHMIM B MHHYIOMY
MicCAIIl, 1 BIIMOBIIHO TMEPCIEKTUBU 1HQIAIIT B KpaiHi, 1€ J0JAaCTh apryMEHTIB Ha KOPUCTh OUIBIIOTO 3pPOCTaHHS
0a30Boi, a 3a Heto 1 IHMUX BiACOTKOBUX cTaBOK B CIIIA, 1m0 B uncTOMY BUTJISII HETAaTUBHO ISl PUHKIB aKI[iil B CBITI
Ta i 111 00OProBOTO PUHKY YKpaiHH.
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CIOA «mo3Bommin» 3akynoByBaTH Hadry y Ipany BocbMu KpaiHam, mo3a Mexamu pexumy caHkuin CIIIA,
BKJIIOYAIOYU TaKi KpYyNHI eKOHOMikH, sk Snonisa, Inais ta [liBnenna Kopes, mo0 yHHKHYTH LIHOBOTO CKa4yKy Ha
CBITOBOMY pPHMHKY HadTu. HoBMHa B yMcTOMY BUIVISIII MO3UTHBHA A YKpaiHu. [Ipy mopanbiioMy IIBHIKOMY
3pOCTaHHi I[iH Ha HAQTY Ta CHOBUIFHEHHI POCTY I[iH Ha IPOKAT YOPHUX METANiB, 110 OyJI0 B OCTaHHI MiBTOpa MicCsIi,
IUIATDKHUN OanlaHc YKpaiHu MOTIPIIYEThCs, @ 3HAYUTh € MEPCIIeKTUBA MOMITHOTO 3HMKEHHsS Kypcy rpusHi. lle, He
Ka)Ky4Hd B)KE€ MMPO 3pOCTaHHS IiH HAa MPUPOJHIH ra3, 0 HETaTUBHO JJIsi JoMorocnoaapctB. Hadra Takoxk € 6ipKoBUM
ToBapoM. TOX HOBHMHA Ma€ BIUIMB HAa TOPIU HEIO, a TAKOK KOHKPETHO BIUIMBA€ HEraTUBHUM YMHOM Ha MailOyTHI
¢inancoBi moka3HUKN «YKpHAPTU» 1 IiHY 1T aKIii.

Ha npomy AOCHTH Taku MO3UTUBHOMY 30BHIIIHBOMY (POHI MOXKHA OUIKYBAaTH ChOTOJHI IPOJOBXKEHHS 3POCTAHHS I[IH
MICIIEBHX aKIIii 1, B EPITy Yepry, MiHK aKiii «YKpHAPTH» Ha GOHI XOPOIIOi, MO3UTUBHOI 3BITHOCTI Ii€l KoMmaHii 3a
Tpertiit kBaprtan 2018.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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