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Buopa inmekc Ykpaincekoi Oipxki 3pic Ha 1,9%, BimoOpakarouu 3MiHU IiH IHACKCHUX akIid aHeM paHime. Takum
yrHOM (HOHIOBHI iHAWKaTop YbB pi3ko mimoB yropy, MiATBEPIKYIOUM 3pOCTAIOYHMHA TPEHJ, LI0 YITKO BUIHO Ha
MicSYHOMY Ta IectuMicauHoMy rpadikax. Ingexc [IOTC 3pic me Ha HeBenuki 0,2%, micis pocty Ha He3HauHy 0,1%
nHeMm panime. O6ugBa GoHnoBi iHAMKatopu Ykpainu, sk Oaunmo, (YB yMOBHO, fSK cKa3aHO BHIIE) BUOpa
NPOITHOPYBAJIM BEIMKHUI PO3MPOJIAXK 1 3HAUHE 3HIKCHHS Ha CBITOBUX PHHKAX aKIii.

3MiHU IiH «IHIECKCHHUX» IanepiB YKPaiHCbKUX Oip)k 3a pe3ysibTaTaMH TOPTiB aKIisIMA MHUHYJIOTO JHS Ha (OHJIOBIH
6ipxi [IOTC 1 cami miHM aKiii 3a pe3yabTaTaMy BUOpaIHiX TOpriB HaBeaeHi B Tabmumi 1.

Tabmuus 1. Pesynbratu TopriB Ha IIOTC, akmii siki BXOAATH 10 1HAEKCHUX KOIIMKIB YKpaiHChKOI Oipiki Ta Oipiki
[IOTC, uina ocTaHHBOIT yroau, OipKoBul Kypc, ix 3minu, 11.10.2018

Lina ocTanHbOI yroau Bip:koBuii kypc

EmiTenTt I'puBenr 3miHa rpuBeHb 3MiHa
Lentpenepro 16,3 1,2% 16,2467 0,7%
Paiidpdaiizen bank ABans 0,329 0,2% 0,3289 0,1%
YkpHadra 114,5 0,0% - -

[ToBepTaemoch 10 TeMH 3B’SI3Ky MICLIEBOTO Ta CBITOBOTO (OHAOBUX pHUHKIB. Sk OGaummo 3 Tabmumi 1 miam o6ox
HaWOLIBII JIIKBIIHUX MICIIEBUX MalloBUX mamepiB, akmii «llenrpenepro» ta «Paiddaiizen bank ABanby», BUopa Bij
BIUIMBOM KymiBenb Hummm Bropy. Llina akmiii «LleHTpeHepro» pyxaerbes «BiampanpoByloum» pimeHHs Kabinety
MiHicTpiB MPO CTApTOBY IiHY aKIlii 1i€i KOMIaHii eNeKTPUYHOI TeHepallii Ha MpUBaTH3AI[ifHOMY ayKI[iOHI, a caMme
20,69 rpuBeHb, sKa IIe i B X0/ TOPriB MOXxe OyTH nepeBuieHa. A miHa akuii «Paiid¢aiizen bank ABanby pyxaeTbes
yBepX MO Mipi HAOIMKEHHS AaTH TUBIACHIIB (CepeArHa HACTYITHOTO POKY) Ta «HAKOMUYEHHS NpUOYTKY» OaHKy s
ix HapaxyBaHHs. Lle O1IbII CHUIIBHI apTyMEHTH, HI’K 3HUKEHHS Ha CBITOBUX (DOHIOBHUX pUHKAX.

Opnak, «BIAIPBaHICTH» MICIIEBOIO PUHKY aKIii BiJ CBITOBOI'O € TaKOX CBIJIOILTBOM, JY>KE€ MaJoro BUOOPY aKIii JUIs
1HBECTYBaHHsI, HU3bKOI JIIKBIIHOCTI MICLIEBOIO PUHKY aKIlii, sIKUI depe3 Iie 3apa3 He BIJCIIKOBYE PyXH yBEpX Ta
BHM3 Ha CBITOBMX pHMHKaxX akimiil. L[ BimipBaHICTh € HACHIJIKOM 1 JOCHTh HEBU3HAYEHOI OIIHKA MICIIEBHX aKIliil
PUHKOM, YYaCHMKHM SKOTO HE NEepeKOHaHl, sfKa I[iHa Mamepy HacmpaBli Mae OyTM Ha Oipxki, HampukiIaig, Y
«entpenepro» un «YkpHadTu» (3 0aHKOM 3apa3 Bce OUIBII SICHO) B CUJIY 3HAUHOI HEBU3HAUEHOCTI, a CaM€ - BJIAaCHE
K1 MOKa3HUKHU Y KOMIIaHiil OyayThk uepe3 pik uM ABa. | 1e € Takox mpobiema.

o crocyerbcst JIKBIAHOCTI, TYT ciigye mosicHUTH. Ha Takomy, sk 3apa3 B YKpaiHi pUHKY aKuii, MPaKTUYHO
HEMOXJIMBO 3apOOMTH KOIITH TOPIyIOUM IUMMHU I[alepaMM Ha KOPOTKHMX IHTEpBalax, LI0 pOOJATh Ha OUIbII
«mpocyHyTux» puHkax. Lle pobunu 1 B mepiog 2009-2012 i Ha MiclIeBOMY YKpPaiHCBKOMY PUHKY akuii. J{ims Takux
3apo0ITKIB 3aHATO 3apa3 MaJjo MarnepiB, 3aHAATO MaJI0 YIACHUKIB TOPTIB 1 3aHATO MaJll OOCSTH TOPTIB.

OO0’€KTUBHMM 1 MO3UTUBHUM ke (PaKTOPOM JUIsl pyXy MICIIEBOTO PUHKY aKI[iif BYOpa Bropy € Te, 10 MIiCILIeB1 YYaCHUKHU
PHHKY JOCUTh YITKO PO3YMIIOTh, 10 MOTOYHE 3HWKEHHS Ha CBITOBUX (POHJOBUX PUHKAX €, 3 BEJIMKOIO MMOBIPHICTIO,
SBHILE KOPOTKOCTPOKOBE 1 TUMUYacoBe. OAHAK, KOJIM HEraTUBHUN pyX Ha CBITOBUX PUHKAX akLil cTaHe 3HAYHUM 1
CTIMKHUM (a 11e, TyXe 1 Jy’e HMOBIpHO, Oyie HECKOPO), TO BiH COMIAHO «BiAOUpaTUME» 1y IiH MICIIEBUX aKIliil.

Buopa o6csr TopriB mo 6e3apecHuM 3asiBKaM «IHAESKCHUMU» akiisiMu YKpaiHcbkoi Oipxki Ta Oipxki [IOTC cknas B
rpomoBoMy BupakeHHI 496 Tucsd rpuBeHb. Lle cyTTeEBO MeHIIE 3a cepeTHBOJCHHI TOPTH «IHIEKCHUMIY Marepamu
OipK 3a OCTaHHI MMapy MiCSIIiB.

Kpim mporo, Ha ¢onnosiit 6ipxi IIOTC Buopa Takox Oyna 3adikcoBaHa OJHA HEBENHKA aJPECHA yroja 3 aKlisiMU

«YkpHadTH», AK 1 JHEM paHilie, Ta Ie JBI 30BCIM HEBEIWKI Yroaud 1Mo Oe3aapecHUM 3asBKaM 3 aKIisIMH JIBOX
IHBECTUIINHUX (DOH/IB, SIK 1 IHEM paHIIIIe.

www.kinto.com



N9

KINTO WOAEHHMW OrnNaa PUHKY AKUIW

Ocp 1 Bce, 0 CTOCYETHCS TOPTiB akiisiMu MuHyIoro jaus Ha [IOTC.

Micuesi ¢inancosi HoBuHU. DonmgoBa Oipxka [IOTC Brmrounsa 10 ckiaay iHAEKCHOTO KommwuKa akiii «Typboaromy»
3amicTh akiii «Motop Ciuy.

B ingexci I[IOTC 3 16 xoBTHS Oynyrh akmii «JloHOacenepro», KprokiBChbKOTO BaroHOOYIiBHOTO 3aBO.Y,
«Panddaitzen banky ABanby», «Typboaromy», « YkpHadTH», «YKpTemekomy» i «LleHTpenepro».

Koedoiuient, mo Bpaxosye free-float akiiit «Typ6oaTtomay - 3aTBeprxenuii Ha piBHi 0,0384 (3,84%). CTOCOBHO 1HIIUX
«IHJEKCHUX» mamepiB Oipki 3arBepmxenuid free-float akuiii cxmanae: «/lonbacenepro» - 0,1414, KprokiBcbKoro
BaroHoOyaiBHOrO 3aBoay - 0,05, «Paiddaiizen banky Aamp» - 0,0172, «YkpHadhtu» - 0,08, «YKpremekoMmy» -
0,0714 i «denTpeneproy» - 0,2171 (21,71%).

[HIIUX CBIKHMX 3HAYUMHUX CYTO YKPATHCHKUX HOBHH-PYIIIIB Ui NWHAMiKH Ha (DOHIOBOMY pHHKY YKpaiHU B
KOPOTKOMY TIEepio/ii CTAHOM Ha CHOTOJHIIIHIA paHOK HEMAaEe Ha BiAMIHY, SK 1 MOMEPEAHbOTO JIHSA, BiJ HOBUH Ha
CBITOBHUX pHHKaX aKIliil.

CBiTOBiI pUHKH aKIIiid.

Buopa cBiTOBI pUHKH aKIiii TPOJOBXWUIM CHIIbHE 3HMKEHHs. Lle BinmOyBanoch mpu comigHUX 1 30UIbIIEHHX oOcATax
TOPTiB, MIATBEPAKYIOYH TAKMM YAHOM HETaTUBHMI HACTPIM yYaCHUKIB PUHKIB aKI[ii.

JoxigHocTi obmiraiiii Tex, MiJ] BIULIMBOM CHUJIBHOTO PO3MPOJAXy HAa PHUHKAX akiliid, MOMITHO 3HH3WIHCH, a IIHU
OOoproBux narepis, BIJAMIOBIIHO, 3POCIIH.

Buopa mmpokuii ponnoswuii inmexkc CIIIA S&P 500 3um3uBcs Ha myxe cytTeBi 2,1% micns obBany Ha 3,3% mHeMm
panime. [TounHanucs Topru Buopa Ha ¢ongoBux Oipxax CIHIA, 10 pedi 3 HylIbOBOi 3MiHH, MOTIM HINLIO 3HMKEHHS.
[To xony Topris, BiAUyBaJIOCh, BIUIMBOBI 1 CUJIbHI ydyacHUKHU GoHaoBoro puHky CIIIA npoOyBanu «migHSITH» LIHU
aKIi}, 110 YaCTKOBO iM Banock. OJHAK, MiJ CUIBHUM THCKOM IIPOJIaBIliB, BOHU BCE K 37aTUCh.

Ha rpadiky innexcy S&P 500, sk 1 iHIINX aMepUKaHChKUX 1HJEKCaX aKliii yTBOPUIIACh KapTUHA MaJIHHS «KaMEHEM»,
noni0Ha J0 Toi, mo Oyna B Ci4HI I[LOT0 POKy. 3a jaBa ToproBux nHi iHguKaTop S&P 500 BrpaTHB 5,3%. lle HEe Tak
OaraTo, SIKIIO MOPIBHATU 3 3arallbHUM BTpaTaMmu CiuHs, micas 4oro iHaekcy S&P 500 ta Dow Jones Bpamock He
BITHOBUTHCD, aji€ i HE pa3 OHOBUTH ICTOPUYHI MAKCUMYMH.

[Mupokwuii 3aransHoeBponeiicbkuil pounouil iHaekc STOXX 600 uporo yerBepra 3HU3MBCS Ha 2,0% micist BTpaTu
1,8% nuem panimre. Bevoro — minyc 3,6% 3a aBa nHi. [HIEKC 3HOBY «CYTTEBO» OHOBHB CBiil IOKQTHHUI MIHIMYM.

Komnosuthuit nonaposuit ponmoBuil iHaeKc KpaiH, siki po3BuBaioThesi, MSCI EM, Buopa 3Hu3uBca Ha 3,15%,
«moranstoun» B nuHaMini ¢oumori inmekcn CIHIA. Ile - micns Brpatu gaem panime 0,8%. Imopukatrop MSCI EM
BYOpa 3HOBY OHOBHB CBii OuIbII, HDK piuyHMM MiHIMyM. Menmie 3HaueHHs iHaekcy MSCI EM Oyno mume no 20
kBiTHs 2017.

[TpyunHa 3HM)KEHHS Ha PUHKAxX akllii Bce Ta ) — MEpPCIeKTUBa PoCTy BiAcoTKOBUX cTaBok B CIIA 1 myxe BUCOKI
NOTOYHI pUHKOBI OIiHKK (QonaoBoro puHky CIHA. Cepex MeHII 3HAUMMHUX, ajle BaXJIMBUX NMPHUUYUH — 3POCTaHHS
noBHOi coOiBapTocti mpoaykuii B CIIIA 1 monmanpini MEpPCeKTHBH TaKOro 3pOCTaHHS, SIK 4Yepe3 3pOCTaHHS
BIJICOTKOBHMX CTaBOK, TakK 1 4epe3 3pOCTaHHs BapTOCTiI poO0uoi cHiid Ha (OHI MOBHOI 3aliHATOCTI, a TAKOXK Yepe3 picT
IIIH Ha EHEPTII0 Ta CHPOBUHY.

A BChOMY NIpHYMHA 3aHAATO CUJIbHE eKOHOMIYHe ctumyitoBaHHS B CIIIA, sike 3apa3 Mo CHJll 3/1a€ThCA JOCHTh
HEIOpEYHUM Ha (OHI BIACYTHOCTI KPHU30BUX SBHUII B aMEPUKAHCHKIA exoHoMili. DickalbHe CTHUMYJIOBAHHS
ekoHoMiku CIIIA mano 6 OyTH iCTOTHO MEHIITUM, BBKAIOTh (haxiBIIi.
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CrporonHi 3paHkKy (’rouepcd Ha aMEpHKAHCHhKI Ta €BPONEHChKI (POHIOBI 1HAEKCH MOTYXKHO 3pOCTAIOTh. 3paHKY
¢’rouepcu Ha donaosi iHAekcu CIHIA momarote mopsaxky 1,5%, mo OyBae mayxke pigko. ITo BcboMy BigdyBaeThCst
HaOLIbII BIUIMBOBI MOTYXKHI yYaCHMKH (POHIOBUX PUHKIB ChOTOJHI CHPOOYIOTH 3yMUHHUTH AYXE PI3Ky 1 CHIBHY
HEraTUBHY KOPEKIIF0 Ha PUHKAaX aKI[ii 3a paxXyHOK CBOiX omepariii Ta iHmoro. I{pomy B HeMamii Mipi copwuse i
MOMITHE 3HIDKEHHS HOXiMHOCTeW nepkaBHux oOmiramid CIIIA 3a octanHi nBa nHi. Sk Bke CKJIameThCs B XOIi
CBOTOJHINTHIX TOPriB — Oyae BUAHO. Buopa ix mouaTok B CIIIA BcensB Hamiro. Ta Bce ik, MabyTh, ChOTO/IHI Bce Oye
Habararo OiIbII MO3UTHBHO, HIXK y40pa.

3rigno 3 IG, sxa nae koTupyBaHHs (POHIOBUX 1HIUKATOPIB, B TOMY YHCHI 1 10 OYaTKy Oip»KOBUX TOPTiB, CbOTO/IHI Ha
BIIKPHUTTI TOpriB HiMenbkuii pougoBuit iHgekc DAX, nogacts nopsaaky 1%. 3panky dbonmoBuii ingexc MSCI EM,
3pocTae Ha criibHUX 1,9%.

[Ilo crocyeThCsi MICLIEBOTO PHHKY aKIid, TO BiH, SK MOKa3aJd BYOpAIIHI TOPTH, «IepedyBac Ha CBOIA XBHIII».

31a€ThCsl HIIO HE MOXE IOKM MOMY 3aBaJMTU TOBTOPUTH BYOPALIHIO KapTUHY — CKPOMHHH PICT LIH KUIBKOX
JIKBITHHUX aKIii IPU CKPOMHUX 00CSTaX TOPTiB.

Byn. CarapauHoro, 25-B, 3 noBepx, Ten.: 044 390 57 60
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