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Buopa ingexc Ykpaincekoi 6ipxi 3pic Ha 0,1% micns 3HmxkeHHs Ha 0,1% muem panimie. B3arami B ocTanHi Tpu AHI
ingukatop Yb wmano 3minroerbes. [apexe I[IDTC miei cepenu monmaB 0,2%. 3a pesynbraraMud TOPTiB OCTaHHIX
YOTHPbOX TOPTOBHX JHIB Il (OHIOBUN IHIUKATOP TEK 3MIHIOETBCS B YK€ HEBEIHMKOMY Jiama3oHi, IO He
nepepuiye +-0,2%. He nuBHO, mo oOuaBa iHAEKCH BEeIyTh ceOe MomiOHO, a/pke iX «aKTUBHA OCHOBAY, IX «SIIPOY,
onHakoBe. I1[o cTocyeThcsi OCTaHHIX TOPrOBUX JIHIB, TO CKJIAJAE€THCS BPOKEHHS, 10 TPEHIEPH HE 3HAIOTH 3apa3 Ky/Iu
pyXaTuch B CEHCI IIIH MICIEBHX aKWii 1 HaBImO 1e poOMTH. 3MiHA IIH «IHACKCHHX» MarepiB 3a pe3ysibTaTaMu
BUOpaITHIX TOpriB akiisMu Ha (oumgoBiid Oipki [IDOTC 1 cami miHM akIiid 3a pe3yiabTaTaMH BUYOPAIIHIX TOPTiB
HaBezeHi B Tabmui 1.

Jlo pedi cbOrOAHI MUHAE JPYruil Micsub 3 JIHS NPUIMHEHHS TOPriB Ha YKpaiHChbKii Oipxki. IlinOuBaroun sikuiich
MiJICYMOK MOHA CKa3aTH, [0 HIYOTO CTPAIIHOTO He BiIOYIOCH, SK 1 Xopomoro Takox. bipxxa [IOTC B Ounbmiii mipi
B3sUTa Ha cebe PyHKIiro YkpaiHchkoi Oipxi. OHaK 00CsT TOPTiB B OPIBHSHI 3 Yb € MeHIIMM, CTaJIo MEHIIe IpiOHUX
YYaCHUKIB TOPriB, MOKH HeMae [HTEpHET TOpriBii, Ta i BIACYTHICTh OE3KOIITOBHOTO Ta 3PYYHOTO BiJI0OpaKEHHS
TOPTiB B PEKUMI peaqpbHOr0 4acy A0 MEBHOI MipH TakoX MKoauTh. OJHAK, 3BUYAWHO II€ HIlO, B MOPIBHSIHHI 31,
CKaXIMO TaK M’SIKO, JOCUTb CIa0€HBKMM 3arajbHUM CTAaHOM MICIEBOTO PUHKY aKIlid, SKUH B HISIKOMY pasi He
BiZJoOpakae pealbHUi po3Mip EeKOHOMIKH KpaiHu.

Ta6aunsa 1. Pesyabtatn Toprie Ha IIOTC, akuii siki BXoAATH 10 iHAEKCHMX KOMIMUKIB YKpaiHcbKol Oip:ki Ta
Oipxi [IO®TC, uina octaHHbOI yroau, 6ipaxoBuii Kypc, ix 3minm, 15.08.2018

Iina octanuboi yrogu  bipxoBwuii kypc

Emitent IPUBEHb  3MiHA IpPUBEHb  3MiHA
Paiiddaiizen bank Aans 0,306 -1,4% 0,3051 -0,7%
LenTpenepro 14,77 0,5% 14,7976 0,2%
JlonGacenepro 24,9 0,0% - -
YkpHadra 115,0 1,3% - -

Buopa o0csr TopriB 1o 6e3aipecHUM 3asBKaM 3 «IHAEKCHUMM» aklisiMU YKpaiHchkoi Oipki Ta Oipxki [IOTC nemo
3MEHIIMBCA B IMOPIBHAHHI 3 00CATOM TOPIiB MONEPEAHBOTO JIHA 1 CKJIaB B I'POIIOBOMY BHpa)KeHH1 378 TUCSY IPUBEHB
(tHeM panime 408 THUCSY IPUBEHb).

Ha Oipxi I[IOTC Buopa Takox mpoiinuia onHa 3HayHa 3a 00ciIroMm (B TepMiHaX OCTaHHIX POKIB) B CETMEHTI
0e3aipecHuX 3as8BOK 3 akLisMu «KpuMeHepro», a TakoX ajipecHa yroja 3 aklisiMH maxToynpasiiHHs «[lokpoBchke ,
AK€ CKOpO, Ny’)Ke€ IMOBIpHO, B IPYrHil pa3 3MIHUTHb Ha3By, a TakoX 1B1 yroau PEIIO 3 akuissmu MupoHiBCEKOTO
XJIIOOMPOAYKTY, TEXK Ha 3HAYHY CyMY.

CBiTOBI ()OHIOBI PUHKH BYOPA IOMITHO KOPUTYBAJIUCH BHU3.

Buopa mmpokuii ponnosuit innekc CHIA S&P 500 Brpatus 0,8% micast pocty Ha 0,6% qHEM paHille i HEBEITHKOTO
3HMKEHHS TIOTNEepe/IHIX YOTUPboX ToproBux AHIB. [llupokuii 3aransHoeBponeiicekuil ponaosuit inaexkc STOXX 600
BYOpA 3HU3MBCS Ha CcyTTeBi 1,4%, a KOMIO3UTHUI 1osapoBuil GOHIOBUH 1HAEKC KpaiH, sKi po3BuBatoThcsi, MSCI EM
ormycTuBcs Ha 3HauH1 1,8%. B octanHiif pa3 menme 3HaueHHs iHaekcy MSCI EM no 3aBepilieHHIO TOPTOBOTO JHS
6auynnu numre 13 micanis Hazax 11.07.2017.

Kypc Typenbkoi nipu e Ouiblie BiAHOBUBCS Micis TOTo, sik Karap mooGilsgB HajaTu KpaiHi NO3WUKy y 15 Minbsap/iB
nonapiB CIIIA. Xoua kypc jiipu Tak 1 He BIJHOBUCS MOKHU J10 piBHS nmovatky ceprnHs. [Ipo nonomory Typeuunni moxe
npuiiti # Himeuunna. Ile nuTanHs 0oOGroBOoproBaioch Ha HAMBHUIIIOMY PiBHI B Telae(OHHIM po3MOBI MIX JiiepaMu 000X
kpain. IlpoBigauit anamituk JP Morgan, ognak, mpo TypeuunHy ckazanu HactymHe: «Makpo-komanaa JP Morgan
BBaXKa€, 10 MOJITHKA y BIAMOBIIb MOBUHHA CKJIAIATUCS 3 HACTYIMHUX KOMIIOHEHTIB: IiIBULIICHHS BiJICOTKOBUX CTaBOK
[Mibx 5 Tta 10 BigcoTkamu], dickampHe 3000B'sI3aHHS MO0 MIATPUMKH Ta peKariTamizamii OaHKiB Ta BHUPIMICHHS
NUTAHHS MPOOJIEMHUX MO3MK, TOYKOBA MOJATKOBA MiATPUMKA HAHOLIBII TPOOIEMHUX CEKTOPIB €KOHOMIKH 1 3arajibHa
MOJIITHYHA €KOHOMIYHA CXEMa, sIka BU3HAE€ HEOOX1THICTh CKOPOUCHHsI OOPry Ta BU3HAE PEIIECIIO B SKOCTI MPUPOTHOTO
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NOOIYHOT0 HACHiAKY LBOro mpouecy». Llg Tema mayxe Onmsbka s Ykpainu. bineinry yacTuHy nuTaHp Hama KpaiHa B
[bOMY HANpsSMKY BXKe BHpimmia. Ta muTtaHHa NpoOieMHOI 3a00proBaHOCTI OaHKIB JHUIIAETHCS, K 1 ACSKI 1HII
IUTAHHS.

VYBeuepi 1 BHOUI CKOpUTYBABCS YBEpX 1 Kypc €Bpo, 1 3HM3UBCA iHAekc nonapa CIHIA. 3apas, cyasum mo rpadikam,
Tpeiepr OAaHKIB 1 1HINI YYaCHUKH PHHKY BAIIOT MPOOYIOTH, Ie OUIbIIE MiTHATH KypC €BpO 1 MOHU3UTHU IHICKC
nonapa. HoBuHM mo3uTuBHI Ui Y KpaiHu.

Ha mo3uTuBHI HOCATHEHHS HAa PUHKY BaJIOT, MUIITYTh OIJIA1a4l, MOXKIIMBO, KpIM cTabimi3amii TyperbKoi JipH, TaKOX
BIUIMBAE BI3UT KUTAMCHKOI Jemeraii HU3bKOro piBHs (Ha piBHI 3aCTyIHHKA MiHicTpa Toprisii kpainu) B CLIIA B kiHmi
CEepIIHA JJIsl MEepPEeroBOpiB CTOCOBHO TOPTiBEIbHUX BIAHOCHMH 000X KpaiH. B 1poMy KOHTEKCTI BapTo 3rajartu, IO
IHIIMM YMHHUKOM, SIKMM OCTaHHIM 4acOM HETaTHUBHO BIUTMBAE HA (OHJIOBI PUHKHU KpaiH, SKi PO3BUBAIOTHCS, PHHOK
BaJIOT, € TopriBenbHi cankuii CHIA, ski MOCTYNOBO 3ampOBaKYIOThCS 1 HOBUH payHJ SIKHUX OYIKYETbCS B KiHII
cepriHsa. Xod4a, 3HOB JK€ TaKH, KHTAaHChbKa JeJeraiis HE Mae BEIUKUX IOBHOBAXKEHb, a, TOJIOBHE, SK MHUIIYTh,
topriBenbHi cankuii CIIIA Bce x 3apa3 He cama Benuka eKoOHOMiuHa mpobiema Kutaro. (OcTaHHE BXKe € MEBHOIO
MOTEHIIHHOIO TIPOOJIEMOFO JIJISl CKOHOMIKH Y KpaiHu)

CrporonHi 3paHKy ¢’roduepcu Ha aMEpUKAHCHKi Ta €BpOMNeichki (GOHIOBI iHAEKCH 3pOCcTaroTh. 3rimHo 3 IG, ska nae
KOTUPYBaHHS (POHIOBHUX IHIUKATOPIB, B TOMY YHCII 1 JO MOYATKy OIp>KOBHX TOPTiB, CHOTOJHI HAa BIIKPUTTI TOPTiB
€BpOMENChKi (POHIOBI iHIAEKCH MiApoCcTyTh. 3pankKy ¢onnosuii inaekc MSCI EM 3umxyerscs vHa 0,2%.

Taxum yuHOM, 30BHINIHINM (POH ISt MiCLIEBOTO YKPaiHCHKOTO PUHKY aKIil ChOTOHI MO3UTHBHUNA. OTHaK BPaXOBYIOUYH

cna0Ky AWHaMIKy MICHEBOTO PHUHKY aklii B OCTaHHI JHI, HaWOLIbII IMOBIPHHUM CIE€HapieM TOPriB HAa CHOTOMHI
BUACTHCS ci1a0Ka 3MiHA IIH MICIIEBUX aKIIiH.
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