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Developed Markets, %

3aKpbiTue
DJIA 12 887,93
SP500 1360,02
Nikkei225 8 443,10
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UcmoyHuk: Thomson-Reuters, UX, pacuemei Sortis
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KommeHTapumii pbiHKa

B uetBepr, 26 Uiona, TOPrM Ha pbiHKE aKUWI 3aKpbIIMCb POCTOM MHAeKcoB: UX
Bblpoc Ha 5,52% - po 1076,40 nyHKTa, Sortisl5 — Ha 1.97% - po 51.24 nyHKTa.
ToproBas ceccua OXapaKTepu3oBasacb PE3KMM POCTOM Ha Hebonblumx obbemax
Topros BCies 3a oTckokom EUR/USD wu  nyb6aukauueit  6naronpusaTHOM
MaKPO3KOHOMMYECKOM CTAaTUCTUKKU M HoBocTen oT ELLE. 3aseneHus rnasbl ELUB B
nopfepkky EBpo npuHecnn nopumio ONTMMM3Ma Ha PbIHKW, CbIfpaB Ha PYyKy
NoKynaTensm u nocnocobcTBOBAB 3aKPbITUIO KOPOTKMX MO3UUMIA B KOHLE CECCUM.
MopnepsKKy NOKynaTeNAmM OKasa/M W  HEOXUAAHHO CU/bHble [AaHHble MO
6e3pabotuue B CLUA. Yncno TpebosaHuii no 6espabotuue cHusmnocb Ao 353 Toic.
npotme oxuganuma ao 381 Tbic. ¢ 386 Tbic. Bce akuMu B MHAEKCHOW Kop3uHe UX
33KPbIIMCb B MONIOXWUTENbHOW 30HE, /AnAepamu pocTa  OKasaaucb bymaru
Aspgeesckoro KX3 /13,02%/, QoHb6accaHepro /10,55%/ u Anyesckoro MK /7,88%/.
OWHaMMKa YKPauMHCKMX aKUMWA Ha BHEWHMX MJIoWajAKax oOKas3asnacb MeHee
oaHopoaHou. Boipocan B ueHe akumm Kernel /2.76%/ v MHP /0.91%/. Mpotus
pblHKa Toprosanuch akuumn AvangardCo /-4.90%/, Astarta /-2,08%/ v Ferrexpo /-
1.93%/ .

Mbl  OXMMAAEM HEWTpasbHYlO AWMHAMWMKY Ha PblHKE akuMii [0 BbIXxoAa
nepecMoTpeHHOlM oueHkn pocta BBM CWA B 2K2012 npu MUHUManbHOM
AKTUBHOCTM Y4aCTHMKOB TOPrOB. HaKaHyHe BbIXOA, CUJIbHbIX JaHHbIX C PblHKA TpyAaa
CNPOBOLMPOBAN PE3KOe 3aKPbITUE KOPOTKUX MO3ULMK, OAHAKO Mbl HEe OXKUAAeM
POCT aKTMBHOCTM MOKynaTenel 6e3 NoafepKKM B BUAE PaACTYLUMX EBPOMENCKUX
MHAEKCOB. Ha NOKaNlbHOM PbIHKE, Mbl MOJI0XKUTE/IbHO CMOTPUM Ha akuun [oHbacc-
1 LleHTpaHepro, HECMOTPA Ha UX YBEPEHHbIV POCT NOCAeAHUX AHEN, U akunmn MoTop
Cuny, NoKaszaBsLlUMe OTCTAOLLYH AUHAMUKY.

CobbiTHA

= PeanbHas 3apnnaTa B UtoHe Bbipocaa Ha 3,4%
= HBY MHMUMMpPYET BO3BPAT K 06A3aTe/IbHOM NPOAAXKe YacTW BaStOTHOM BbIPYYKM
= [py30060pOT Kene3HOL0POKHOro TpaHcnopTta B 1M2012 ysenuuumnca Ha 0,9%

KaneHpapb

23-07-12
21-08-12

AvangardCo — onepauuMoHHble pe3ynbTatbl 2K u 112012
Ferrexpo — ¢puHaHcoBble pe3ynbTaTtbl 2K2012
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PeanbHan 3apnnaaTa B UOHe Bbipocna Ha 3,4%

PeanbHaa 3apaboTHasa nnata B YKpauHe B uioHe 2012 roga yBenuvuunacb Ha 3,4% no
cpaBHeHuto ¢ maem 2012 roga v Ha 16,4% no cpasHeHuto ¢ nroHem 2011 roga. MNo AaHHbIM
loccTtata HaMbobWIKMIA POCT peanbHOM 3apaboTHOM NaaThl B UOHE-2012 No cpaBHEHUIO ¢
nioHem-2011 Habnoganca B BuHHMULKOW (22,8%), YepHurosckon (22,1%), PuBHeHcKoM
(21,9%), BonbiHckoi (20,9%) 1 YepHoBuuKkoi (20,20%) obnactax. Kak oTmevaeT loccrar,
CpepHsaA 3apniaTta WTaTHbIX PaboTHMKOB B YKpanHe B MioHe-2012 no cpaBHEHUIO C Maem
Bblpocna Ha 3,1%, no cpaBHeHUto ¢ ntoHem-2011 — Ha 14,8%, ao 3109 rpH.

HBY uHuuuupyeT Bo3BpaT K 06A3aTeNIbHO NPOAAKe YacTU Ba/IlOTHOM BbIpy4YKHU

HaumoHanbHbIM H6aHK MHUUMMPYET BO3BPaAT K MOpAAKYy 06A3aTesbHOW MpoJaXKu 4actu
Ba/IOTHOM BbIPYYKM 3KCnopTepamu. Takas Hopma byaeT BpemeHHOM U byaeT peann3oBaHa,
€C/IM Nap/IaMeHT NPOrosIocyeT 3a pa3paboTaHHbIM LEeHTPOBaHKOM 3aKOHOMPOEKT, KOTOPbI
3aKpenuT Ha 3aKOHOAATe/IbHOM ypoBHe 3a HaluuoHanbHbIM 6aHKOM NpaBa BPeMeHHO (Ha
CPOK 0 6 mecALEeB) BBOAUTb (C NocneaytolLein oTMeHOM nocae ctabuamsaumm cuTyaumm Ha
BHYTPEHHEM Ba/IlOTHOM pPbIHKE W YypaBHOBEeLMBaHWE naaTe)Horo 6anaHca YKpauHbl)
HOPMbl OTHOCUTE/NIbHO 0653aTe/IbHOM MNPOAAXKM YacTM MNOCTYMAEHMI B MHOCTPAHHOM
BantoTe. [lommMmo 3TOro, npeanosiaraeTca npepoctasutb HBY npaBo BpemeHHO MeHATb
CPOKM pacyeToB No onepaumam 3KCnopTa U UMMNopTa TOBApoOB..

Ipy30060poT KenesHo[o0poKHOro TpaHcnopTta B 1M2012 ysennunnca Ha 0,9%

[py30060pOT KenesHoAOoPOXKHOrO TpaHcnopTa YKpauHbl B AHBape-utoHe 2012 roga
yBennuunca Ha 0,9% r/r. Mo paHHbIM [occTata, o06bemMbl OTNPABOK rPy30B
}KeNe3HOA40POXKHbIM TpaHCcnopTom Bo3pocau Ha 0,4%, B TOM uucne 3epHa U NPOAYKTOB
NOMOAA - NOYTU B ABa pasa, CTPOUTE/IbHbIX MaTepuranos - Ha 8,5%, Kokca - Ha 4%. Momumo
Toro, focctat oTmMeyaeT, YTO aBTOMOOMAbHbLIMA TPAHCMOPT YBE/NIMYMA MEepPeBO3Ky rpy30B B
nepsom nonyrogum Ha 1,6%, rpysoobopot - Ha 2%. [peanpuatusa aBUMALMOHHOIO
TPAHCMOPTA, COFNACHO COOBLLEHWNIO, MPOAEMOHCTPMPOBAN POCT 06 BEMOB Fpy30NepeBo3oK
Ha 21,2%.
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Pe3ynbTaTbl TOPros, BHYTPEHHUI PbIHOK:

Komnauus Tukep LieHa U3meHeHue, % Max, 52 H Min, 52 U3meHeHue, % i
3aKPbITUA, FPH 1p 1H im ytd 12m ot Max ot Min
Metannyprus
A3oBCTanb AZST 0,93 4,04 -9,22 1,20 -32,85 -45,34 1,71 0,66 -45,72 40,94
MMK um. Unbuya MMKI 0,18 0,00 -22,40 -9,07 -34,41 -55,73 0,44 0,18 -58,74 0,72
EHakuesckuit M3 ENMZ 37,45 4,32 -3,97 2,35 -45,88 -52,58 83,00 30,21 -54,88 23,97
Anyesckuit MK ALMK 0,0589 7,88 -3,60 11,34 -42,08 -59,66 0,15 0,05 -59,66 24,00
3anopoxcTant ZPST 2,50 26,26 85,19 61,29 -37,50 -56,96 5,50 1,34 -54,55 86,57
[HenpopagepuHckuii MK DMKD 0,13 0,00 0,00 8,34 8,34 -38,14 1,18 0,10 -88,99 29,90
[HenpocneLcTans DNSS 1160,00 0,00 0,00 -16,61 -42,00 -37,31 2300,00 1000,00 -49,57 16,00
TennoreHepauus
LleHTp3aHepro CEEN 6,90 4,99 -4,10 12,77 -22,99 -36,61 10,36 4,20 -33,45 64,29
[Henpaxepro DNEN 525,00 0,00 -12,44 -13,79 -19,23 -34,13 800,00 400,00 -34,38 31,25
[oHbaccaHepro DOEN 23,99 10,55 1,27 23,03 -16,12 -31,44 34,99 16,70 -31,44 43,65
3anapgaHepro ZAEN 97,00 2,65 -3,96 -6,73 -61,20 -66,61 290,50 84,00 -66,61 15,48
MawmHocTpoeHune
Motop Cny MSICH 2173,00 2,50 -2,56 6,47 -2,56 -11,52 2 865,00 1651,34 -24,15 31,59
Cymckoe HIMO um. ®pyHse SMASH 2,00 0,00 0,00 0,00 -41,18 -66,39 6,48 1,23 -69,14 62,87
Typboatom TATM 3,10 0,00 -12,43 -13,89 -38,00 -43,64 5,66 0,83 -45,26 272,15
XK JlyraHckTennosos LTPL 1,80 4,59 0,50 -18,23 -21,65 -35,75 2,89 1,62 -37,69 11,05
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVMm 0,13 0,00 -22,31 2,88 -40,19 -78,56 0,67 0,09 -81,26 37,36
AsoBobuiemal AZGM 3,00 0,00 0,00 185,72 50,01 -57,14 12,00 1,05 -75,00 185,72
Kptokosckuii BC3 KVBZ 18,22 0,00 0,39 1,50 -20,78 -6,23 25,64 15,40 -28,94 18,31
CraxaHoBckuii BC3 SVGZ 2,67 1,37 -5,28 2,73 -13,29 -66,57 8,03 2,55 -66,74 4,70
KoKcoxumuyeckasn NnpomMbILNEHHOCTb
AspieeBckuii KX3 AVDK 3,82 13,02 1,41 37,31 -38,28 -53,13 8,15 2,18 -53,13 75,39
AcuHosckuit KX3 YASK 1,04 4,94 -6,73 8,33 -25,13 n/m 1,85 0,68 -43,75 52,94
Anyesckuii KX3 ALKZ 0,12 0,00 7,27 -18,28 -37,83 -60,67 0,35 0,10 -66,28 19,68
3anopoXKOKC ZACO 1,70 0,00 47,83 47,83 -46,54 -15,04 3,18 0,50 -46,54 240,00
XUMUYECKana NPOMbILNEHHOCTL
KoHuepH Ctupon STIR 17,79 4,65 -2,52 5,27 -51,53 -54,21 42,45 13,48 -58,09 31,97
[lo6biBaloLLan NPOMBILINEHHOCTb
MNontasckuit FOK PGOK 12,50 1,63 -9,42 -10,71 -23,83 -59,59 31,80 11,50 -60,69 8,70
CesepHblii FOK SGOK 7,79 -0,36 -1,02 -1,52 -15,03 -25,46 12,50 7,71 -37,68 1,04
LUl-ta Komcomoney, lonbacca SHKD 1,31 5,04 -12,47 19,36 20,46 -34,35 2,99 0,95 -56,09 38,21
LLI/Y Mokposckoe SHCHZ 1,10 0,00 -4,35 -11,93 0,92 n/m 1,60 0,95 -31,25 15,79
Tpy6onpoKaTHbIi cekTop
HOBOMOCKOBCKMIt TPYOHbIV 3-7, NVTR 0,24 9,09 -4,00 -15,10 -61,90 -77,09 1,05 0,22 -77,09 9,09
Xapumackuit Tpy6HbIN 3-4, HRTR 0,8000 -3,61 -5,88 -7,92 -13,98 -27,27 1,34 0,79 -40,27 1,25
AsTOoMO6UnecTpoeHune
NyA3 LUAZ 0,1399 -3,38 -12,01 -17,71 -39,15 -45,14 0,24 0,14 -40,77 0,00
YKpABTO AVTO 20,03 -45,85 -45,85 -57,37 -66,62 -80,36 110,00 20,03 -81,79 0,00
BaHKOBCKMIA cekTop
YKpcoubaHk* USCB 0,1620 2,60 -5,81 -5,21 -4,42 -48,18 0,31 0,14 -48,18 13,11
PaiipdaitzenbaHk* BAVL 0,1006 3,71 -2,04 10,07 -23,73 -57,01 0,24 0,09 -58,17 17,80
dopym* FORM 0,91 -5,21 -12,92 -20,11 -34,95 -63,60 2,70 0,91 -66,28 0,00
HedrerasoBsbiit cektop
YKpHedpTb UNAF 168,50 6,65 2,00 10,20 -53,47 -76,92 730,00 146,10 -76,92 15,33
TenekoMMyHMKaLmu
YKpTenekom UTLM 0,2450 11,36 6,29 -25,76 -44,71 -47,76 0,53 0,22 -53,76 11,36

UcmoyHuk: Thomson-Reuters, pacyemel Sortis
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Pe3ynbTaTbl TOProB, MeXAyHapoaHble PbIHKU:

Komnanusa Tukep Baniota FX tera . Msmenenne, % Max,52H  Min, 52 H Mamenenne, %
3aKpbITHA 1p 1H im ytd 12m ot Max ot Min

AGROGENERATION ALAGR.PA EUR 1,228 1,88 0,00 -5,53 20,51 -1,57 -4,08 2,07 1,52 -9,18 23,68
AGROTON A2TA.WA PLN 3,454 10,50 0,48 -4,55 29,79 -43,55 -56,25 30,00 7,74 -65,00 35,66
ASTARTA ASTH.WA PLN 3,454 61,20 -2,08 -3,62 14,29 17,69 -23,79 82,45 44,40 -25,77 37,84
AVANGARD INV AVGRq.L usb 1,000 9,99 0,00 -0,50 -0,10 50,45 -13,21 14,30 6,00 -30,14 66,50
INDUSTRIAL MILK COMPANY IMCP.WA PLN 3,454 12,79 0,79 2,32 26,01 63,76 54,10 31,75 7,35 -59,72 74,01
KERNEL KERN.WA PLN 3,454 68,00 1,49 -1,02 14,57 -2,09 3,03 75,30 51,50 -9,69 32,04
KSG AGRO KSG.WA PLN 3,454 17,38 -0,17 -0,63 -4,98 -15,22 -12,66 25,00 16,22 -30,48 7,15
MHP S.A MHPCq.L usb 1,000 12,21 0,74 4,36 12,53 14,01 -6,79 14,70 8,35 -16,94 46,23
MILKILAND MLKA.WA PLN 3,454 18,70 2,47 0,32 1,08 33,57 -39,68 31,00 10,60 -39,68 76,42
MRIYA AGRO MAYAq.F EUR 1,228 4,95 -5,17 1,43 12,24 7,96 -29,78 7,35 4,06 -32,65 21,92
OVOSTAR OVO.WA PLN 3,454 90,00 0,06 -2,17 -1,10 34,33 0,57 130,00 43,00 -30,77 109,30
SINTAL AGRICLT SNPq.F EUR 1,228 0,72 0,00 0,00 -20,44 -41,70 -73,27 2,69 0,40 -73,27 80,00
UKRPRODUCT UKR.L GBp 1,567 11,25 0,00 0,00 0,00 -9,13 -41,18 19,13 9,50 -41,18 18,42
FERREXPO FXPO.L GBp 1,567 173,60 -1,53 -11,79 -14,14 -35,42 -49,46 385,80 173,60 -55,00 0,00
SADOVAYA SGRE.WA PLN 3,454 3,33 -0,30 -9,26 -16,96 -59,69 -65,67 10,60 3,29 -68,58 1,22
COAL ENERGY SA CLEP.WA PLN 3,454 17,50 0,00 -1,41 5,80 -18,60 n/m 28,50 15,00 -38,60 16,67
JKX OIL & GAS JKX.L GBp 1,567 87,00 -1,69 -10,31 -9,84 -36,03 -58,37 211,90 87,00 -58,94 0,00
REGAL PETROLEU RPT.L GBp 1,567 14,75 -0,87 -4,84 -9,95 -50,00 -64,46 45,00 14,75 -67,22 0,00
CADOGAN CADP.L GBp 1,567 18,25 -3,34 -20,24 -42,06 -26,63 -49,31 50,00 18,25 -63,50 0,00
KDD GROUP KDDG.L GBp 1,567 7,25 0,00 0,00 0,00 -14,71 -51,67 15,00 7,13 -51,67 1,75
TMM REAL ESTAT TR61q.DE EUR 1,228 0,31 0,00 -6,06 -29,55 -64,77 -77,04 1,39 0,31 -77,63 0,00
WESTAISIC WESP.WA PLN 3,454 0,64 -5,88 -1,54 -31,91 -78,60 n/m 9,74 0,59 -93,43 8,47
Data: Thomson-Reuters, pacdemoi Sortis * - ganoma 6upxu
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Komnanus Tuxep PekomeH- LieHa Lienesas, MoteHunan MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, IpH pocta, % rpH % 11E 12F 11E 12F 11E 12F
Mertannyprua
A30BCTaNb AZST H/P 0,93 - - 38929 7,88 0,1x 0,1x 2,8x 2,5x oTp. 6,6x
MMK um. Unbnua MMKI H/P 0,18 - - 2245,5 9,60 0,1x 0,1x 0,5x 0,4x oTp. 1,6x
EHakuneBckuit M3 ENMZ H/P 37,45 - - 395,1 14,37 0,0x 0,0x 3,5x 1,7x 2,9x 2,4x
Anuesckuit MK ALMK H/P 0,06 - - 1518,2 3,87 0,1x 0,1x 4,8x 3,7x 4,4x 5,9x
3anoposcTans ZPST H/P 2,50 - - 6609,0 H/4, 0,4x 0,4x 6,6x 6,3x 9,6x 7,8x
[HenpoazepnHcKnii MK DMKD H/P 0,13 - - 110,3 4,43 /o, H/n, H/n, H/n, /o, /o,
[Henpocneuctant DNSS H/P 1160,00 - - 1247,0 5,80 H/A H/A H/A H/A H/a H/A
TennoreHepauus
LleHTpaHepro CEEN NOKYNATb 6,90 20,47 196,8% 25478 5,00 0,3x 0,3x 5,8x 3,4x 8,6x 4,2x
[HenpaHepro DNEN MOKYNATb 525,00 1230,45 134,4% 31329 4,00 0,4x 0,4x 4,7x 2,9x 6,6x 3,6x
[JoxbaccaHepro DOEN NOKYNATb 23,99 115,60 381,9% 567,2 4,20 0,1x 0,1x 6,0x 2,9x oTp. 3,9x
3anagaHepro ZAEN NOKYNATb 97,00 636,25 555,9% 1240,7 5,60 0,2x 0,2x 7,3x 2,2x 11,1x 2,6x
MawmuHocTpoeHue
MoTop Cuy MSICH NOKYNATb 2173,00 397557 83,0% 4515,5 23,85 0,8x 0,7x 2,4x 2,4x 3,1x 2,9x
Cymckoe HMO um. dpyHze SMASH H/P 2,00 - - 142,2 12,90 0,0x 0,0x 4,0x 7,2x 0,8x -8,9x
Typ6oatom TATM MOKYNATb 3,10 6,16 98,7% 1309,8 15,30 1,1x 0,9x 3,6x 3,2x 4,9x 4,8x
XK JlyraHckTennosos LTPL MEPECMOTP 1,80 - - 394,3 23,86 0,2x 0,1x 3,2x 1,9x 5,1x 2,7x
BaroHocTpoeHue
Mapuynonbckuit 3TM MzZVM H/P 0,13 - - 42,3 19,50 0,0x 0,0x 5,9x 5,9x oTp. 1,8x
AsoBobuiemall AZGM H/P 3,00 - - 139,5 11,50 0,0x 0,0x 5,1x 3,3x 0,2x 0,9x
Kprokosckuii BC3 KVBZ NOKYNATb 18,22 41,88 129,9% 2089,5 11,00 0,4x 0,4x 1,9x 1,9x 3,5x 3,3x
CraxaHoBcKuit BC3 SVGZ MOKYNATb 2,67 9,66 261,7% 604,7 12,80 0,2x 0,1x 0,5x 0,3x 2,9x 1,4x
KoKcoxummuueckas NpombILLNEHHOCTD
ABpeeBckuii KX3 AVDK MNEPECMOTP 3,82 - - 739,6 14,68 0,1x 0,1x 0,3x 0,3x oTp. 1,0x
flcuHoBsckuin KX3 YASK NEPECMOTP 2,10 - - 574,6 24,15 0,1x 0,1x 0,9x 0,8x 1,2x 1,1x
Anyesckuit KX3 ALKZ NEPECMOTP 0,12 - - 355,4 2,20 0,0x 0,0x 0,5x 0,5x 2,3x 2,1x
3anoposKKoKC ZACO MNEPECMOTP 1,70 - - 202,3 7,00 0,1x 0,0x 0,3x 0,3x 0,7x 0,7x
XumMuyeckas NpoMbILINEHHOCTb
KoHuepH CTupon STIR NEPECMOTP 17,79 - - 482,6 9,61 0,1x 0,1x 1,9x 1,5x oTp. 1,2x
[D06biBatoLLan NPOMBILLNEHHOCTD
MonTtasckuit TOK PGOK H/P 12,50 - - 1759,4 2,57 0,2x 0,2x 0,8x 0,8x 0,9x 0,8x
CeBepHblii TOK SGOK H/P 7,79 - - 17948,7 0,50 1,3x 1,4x 2,1x 2,1x 3,2x 2,9x
LUl-ta Komcomoney, loHbacca SHKD H/P 1,31 - - 439,7 5,36 0,3x 0,3x 2,1x 1,9x 4,7x 1,5x
LLI/Y Nokposckoe SHCHZ H/P 1,75 - - 14849 4,00 0,4x 0,5x 4,7x 3,9x 41,7x 30,5x
Tpy60onpoKaTHbIiA cekTop
HOBOMOCKOBCKMIt TPYOHbIi 3-4 NVTR NEPECMOTP 0,24 - - 48,0 8,50 0,0x 0,0x 0,2x 0,3x 0,4x 0,5x
Xapuu3cKuii TpyBOHbIN 3-7, HRTR MOKYNATb 0,80 2,38 197,5% 20788 2,00 0,3x 0,3x 1,7x 1,4x 2,6x 2,1x
AsTomobunectpoeHmne
NyA3 LUAZ H/P 0,1399 - - 605,3 10,00 0,1x 0,1x 0,4x 0,3x oTp. 5,8x
YkpAsTO AVTO H/P 20,0300 - - 126,8 20,35 0,0x 0,0x 8,5x 7,3x 0,3x 0,3x
BaHKOBCKMiA CeKTop
YKpcoubaHk* uscs LEPHKATb 0,1620 0,152 -6,2% 17334 5,00 0,3x 0,3x p/H p/H 116,7x 12,5x
PaiipdaitzenbaHk* BAVL NOKYNATb 0,1006 0,149 48,1% 24345 4,34 0,4x 0,4x p/H p/H 79,4x 9,0x
dopym* FORM NOKYNATb 0,9100 1,646 80,9% 205,6 9,80 0,1x 0,1x p/H p/H oTp. oTp.
HedrerasoBbiii cextop
YKpHedpTh UNAF NOKYNATb 168,50 397,98 136,2% 91375 7,00 0,4x 0,3x 1,2x 1,2x 2,0x 2,1x
TenekommyHUKauum
YKpTenekom UTLM NOKYNATb 0,2450 0,4206 71,7% 45879 7,21 0,4x 0,4x 4,9x 3,1x oTp. 11,0x

* P/BV BmecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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PekomeHpgauum Sortis, mexXayHapoaHbie pbIHKU:

Komnanusa

AGROGENERATION
AGROTON
ASTARTA
AVANGARD INV
INDUSTRIAL MILK COMPANY
KERNEL

KSG AGRO

MHP S.A
MILKILAND

MRIYA AGRO
OVOSTAR

SINTAL AGRICLT
UKRPRODUCT

FERREXPO
SADOVAYA
COAL ENERGY SA
JKX OIL & GAS
REGAL PETROLEU
CADOGAN

KDD GROUP
TMM REAL ESTATE

WESTAISIC

Tukep

ALAGR.PA
A2TA.WA
ASTH.WA
AVGRg.L
IMCP.WA
KERN.WA
KSG.WA
MHPCq.L
MLKA.WA
MAYAq.F
OVO.WA
SNPq.F
UKR.L

FXPO.L
SGRE.WA
CLEP.WA
JKX.L
RPT.L
CADP.L

KDDG.L
TR61q.DE

WESP.WA

Pekomengal, LleHa 3aKpbitua,

ua

N/R
N/R
MOKYNATb
NMOKYNATb
N/R
N/R
N/R
N/R
N/R
N/R
MOKYNATb
N/R
N/R

N/R
N/R
N/R
N/R
N/R
N/R

N/R
N/R

N/R

0,00

usb

0,19

2,31
3,12
18,21
9,99
3,80
20,23
517
12,21
5,56
6,08
26,77
0,88
0,18

2,72
0,99
521
1,36
0,23
0,29

0,11
0,38

Liensas
ueHa, USD

27,69
20,98

37,24

MoteHyman
pocra, % MM

- - 80,3
- - 67,7
52,1% 455,2
110,0% 638,1

1191
1611,9
- - 77,2
1316,9

173,8
- - 645,6
39,1% 160,6
- - 29,1
- - 7,2

1601,2
- - 4,7
2343
234,0
- - 73,6
- - 66,1

- - 18,5
- - 19,7

- - 8,4

MCap, USD Free float,

%

42,87
26,20
37,02
22,50
24,00
62,87
33,00
35,00
27,20
20,00
25,00
36,30
28,42

33,17
25,00
24,99
45,44
15,50
50,72

68,08
18,92

25,00

PbIHOK akuumii | daily

nATHUUa, 27 uona 2012 r.

P/S EV/EBITDA P/E
11E 12F 11E 12F 11E 12F

n/a n/a n/a n/a n/a n/a
0,63x 0,48x 2,48x 2,01x 1,78x 1,46x
0,53x 0,45x 2,08x 2,03x 2,18x 1,86x
1,15x 1,08x 4,10x 3,94x 3,90x 3,76x
2,25x 1,53x 5,05x 3,91x 6,51x 5,16x
0,85x 0,76x 6,56x 5,77x 7,39x 6,38x
3,14x 1,64x 3,82x 2,63x 4,36x 2,73x
1,19% 1,10x 5,94x 5,40x 6,21x 5,82x
0,32x 0,27x 3,84x 3,26x 3,88x 3,26x
2,32x 1,62x 3,22x 2,58x 3,78x 3,01x
2,40x 2,44x 5,30x 6,44x 5,90x 6,83x
0,46x 0,37x 1,67x 1,24x 2,05x 1,46x
0,10x 0,07x 1,14x 0,42x 4,61x 1,15x
0,96x 0,95x 2,48x 2,52x 2,56x 2,56x
0,52x 0,28x 2,36x 0,95x 2,82x 1,01x

n/a n/a n/a n/a n/a n/a
0,88x 0,70x 1,26x 1,06x 3,30x 2,26x
1,63x 1,44x 44,61x 10,37x neg. neg.

n/a n/a n/a n/a n/a n/a
4,00x 0,86x 18,29x 23,45x 1,07x n/a
0,92x 0,84x 11,78x 12,75x 6,14x 4,35x

n/a n/a n/a n/a n/a n/a

Data: Thomson-Reuters, pacyemsi Sortis
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FapaHTUK 1 orpaHMYeHne OTBETCTBEHHOCTU:

K «Sortis» He MOKeT rapaHTUpPOBaTb AOCTOBEPHOCTb MHbOPMALMK, NPUBEAEHHOW B JAHHOM aHANUTMYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMa LA NpesoCTaBaeHa
HaAEXHbIMW UCTOYHWMKAMU. [laHHbI 0630p He ABNAETCA NPOCNEKTOM U He [O/IKEH PAacCMaTPMBATLCA B KA4YecTBE eAWHCTBEHHOTO UCTOYHWMKA AR OLEHKMU KaKUX-1M6o aKTUBOB.
Bce OUEHKM U CYKAEHWA, NpeAcTaBieHHble B JaHHOM 0630pe, NpeACTaBAAlOT HAlWeE MHEHWEe Ha MOMEHT Nyb6/iMKauuu 3TOro AOKYMeHTa M MOryT GbiTb M3MeHeHbl 6e3
ysegomnenus. TK «Sortis» unu no6oe noppasseneHne KOMNAHUM MOTYT NEPUOANYECKN OCYLLECTBAATb UHBECTULIMOHHYIO AEATENbHOCTb MW NPefOCTaBAATb Apyrue ycayru (8
TOM YMC/ie KOHCYNbTALMKU UK YCAYTW MO YNpaBAeHMI0) KOMNAHWAM, YNOMAHYTbIM B AaHHOM 0630pe, @ TakKe MCMOoab30BaThb AaHHbIA aHanu3 nepea ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 33 NOC/EACTBMA UCMONb30BAHUA OLEHOK U YTBEPKAEHWI, COAEPIKALLMXCA B JAHHOM JOKYMEHTE, MW Kakux-nnbo ynyleHuin. 3anpeLaetca
KOMMPOBaTb AaHHbIA MaTepman (MOAHOCTbIO MAK YAacTUYHO) 6e3 NUcbMeHHOro paspewenus MK «Sortis»
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