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KINTO LWOAEHHWA OrNAA PUHKY AKLIA
Buopa ingexc Ykpaincekoi Oipxi miapic me Ha 0,4%, a iapekc [ITOC nomaB me 0,5%. 3miHa 1iH «IHICKCHUX)
nanepiB 1€l cepeny i cami miHM akuiid 3a pe3ynbpratamu TopriB Ha Oipxki [IOTC craHOM Ha BUOpa MpeICTaBICHI B
Taomumi 1.

Ta6mums 1. PesynastaTu Topris Ha [IOTC, nina octanHboi yroau, 6ip>xosuii kype, 18.07.2018

Ilina octanHboi yromun  bipkoBwuii Kypc

Emitent IpUBEHb  3MiHA IrpUBEHb  3MiHA
LlenTpenepro 14,9 0,3% 14,5886 -1,0%
Paiiddaiizen bank ABans 0,29 0,0% 0,2868 -0,4%
VYkpHadTa 115,0 4,5% 114,4737 3,4%

Buopa na I[IOTC TOproBa akTHBHICTH B CEIMEHTI akliid IIe Migpociia B CEHCI oOCATIB TOpPriB Mo Oe3agpecHuM
3asiBKaM. Ydopa o0csar yrox no 6e3aapecHuM 3asBkaM Ha [IOTC 3 «iHAEKCHUMW» akIisMH YKpaiHChKOT Oipki Ta
«inpekcHuMmy» akuismMu [IOTC cknaB 777 Tucsui rpuBeHb. lle HalOinbmuii oOCsAr TOPriB Ha LILOMY PHHKY 3a
OCTaHHIH MICSIIb, 3 THS MPUITMHEHHS TOPriB Ha YKpaiHchKil Oipxi. Lleit oOcsr Oau3pkuii 10 cepeTHbOCHHOTO 00CATY
TOPriB 1HJACKCHUMHU akIissMd 1o Oe3aJpecHUM 3asBKaM B OCTAaHHI JIBa POKM Ha YKpaiHCBKIA Oipki — JiarasoH,
nepeBaxkno, 780-840 Tucsd rpuBeHb Ha JIeHB (ycepenHeHHs 3a miBpoky). Oanak topru Ha [IOTC noku mie cyTTeBO
MOCTYMAIOThCS MO KUTBKOCTI €MITEHTIB 3 SKUMU MPOUIIIM Yrogd B OJUH J€Hb (B TOMY YHCII 1HAEKCHHX) Ta
noctynaioTecsi Yb 1mo KUIBKOCTI yrox B oauH JeHb. lle HE AMBHO BpaxOBYIOUM HAasBHICTh Ha YKpaiHCHKiH Oipiki
BKJIMBOI omIlii [HTepHET-TpeHaANHTY.

Buopa na ¢onnosiit 6ipxi [IOTC Oyna Takox 3adikcoBaHa ogHa agpecHa yroaa 3 akuismu «llentpeneproy». Lliei
cepenu Brepie Ha 6ipxki [IOTC O6ynm 3adikcoBaHi yroau 3 akilisiMiA JBOX 1HBECTUIIHHUX (DOH/IIB.

CyTTeBUX, 3HAUMMHUX HOBUH JIJISl MICIIEBUX €MITEHTIB BUopa He Oyno. OnHak, 1ie pa3 HaraJaeMmo, 1o Ha HaCTYITHOMY
TH)KHI MOXKHAa OYIKyBaTH IMOYaTKy MyOJiKalii KBapTalabHOI 3BITHOCTI MICHEBHX YKpPaiHCHKMX €MITEHTIB, L0 Mae
BIUIMHYTH Ha Mepedir TOPTriB akIisiMU Ha MiClIEeBUX (POHIOBUX OlpiKax.

CBiTOBI1 (DOHJOB1 PUHKHU.

Buopa mmpoxkuit pounoBmii iHgexkc CIHA S&P 500 miapic Ha 0,2%, TpPOMOBKUBIIM CBOE CEPEIHBOCTPOKOBE
3pOCTaHHs, UIMPOKHUH 3arambHOeBponeicbkuil ¢onpouil iHaekc STOXX 600 npomaB 0,5%, a KOMIO3UTHHIA
nonapoBuii (hOHIOBUH 1HIEKC KpaiH, ki po3BuBatoThes, MSCI EM, 3am3uBcs Ha He3HauHi 0,2%.

Ha kinens Buopamnaporo Toprosoro Aus iHnaeke S&P 500 3naxomuthes uie Ha 1,0% 3a 3HAYEHHS TPhOX OCTaHHIX 1
JoyXe OJNM3bKUX OJMH JI0 OJHOTO 3a BEJIMYMHOI MAaKCUMyMiB Ta HIbkYe Ha 2,0% 3a 3HAYeHHS ICTOPUYHOIO
MaKCUMyMYy, OCSTHyTOro B KiHIi ciuas 2018. Bunaerbes, mo inaukarop S&P 500 1mie mpooBKHTh CBIl pyX yropy
Ha bOMY THXKHI. BpaxoByroun myOiikallito HO3UTUBHOI KBapTaibHOI 3BITHOCTI Kopropaiiii CILIA 30BciM He MOKHA
BUKJIIOYATH 1 pyx yBepx iHgekcy S&P 500 Ha HacTymHOMY THIKHI 1 HaBiTh CKOpE TIEPEBUIIIEHHS CBOTO ICTOPUYHOTO
MakCUMyMy. Xo0ua, Ha MepIInii MO/, OCTAHHE 3/1a€ThCs 1 MEHII iMOBIpHUM. OJIHAK, B TOM e 4yac, 3a CTATUCTUKOIO
MOKHU IIPOXOJUTH MyOIiKaIlisl KBapTalbHOI 3BITHOCTI, a 1€ IIe, AKII0 BpaXxOBYyBaTH MyOiKaIiio OlIbIIOCTI KOpHopariil
CILIA, mie kxinbpka THXHIB, ponmoBi iHaekcu CILA 3poctators. Tak 110, BpaXoBYIOUYH 1€l YHHHUK, MOXKIJIMBO, 1HAEKC
S&P 500 «mpoTsrHEe» MO TPHUBAJIOCTI Ta MO PO3Maxy MOTOYHY (a3y poCcTy B MOPIBHSHHI 3 HENAaBHIMH MHUHYJIAMH i
NEPEeBUIIUTH CBiM ICTOPUYHUI MaKCUMYyM 4epe3 THXKAECHb UM JIBa.

IToxu omyOmikyBanu KBapTaJlbHy 3BITHICTH 9% koprnopauiit CHIA, akiii SsKuX BXOAATH 10 1HAEKCHOTO KOHMIMKY S&P
500. Pict nmpubyTKiB piK 0 POKY CKJaB Bpaxaroui 22,1% depes, B mepiry 4epry i KIIOUOBUNW YMHHUK, PaJIUKaIbHE
3MEHIICHHSI CTaBKM Ha IOJATOK aMEPHKAHCHKHX KOpHoOpauliid, B JIpYry, picT yepe3 Ileil YMHHMK, a TaKOX IHIII
GbicKaibHI CTUMYIIM aMEPUKAaHChKOi eKkoHOMikM 1 meBHe 3poctaHHs 1HGmAT B CHIA. OcraHHE NpU HEBEIHKIN
1HGIALIl, M0 € 3apa3, TaKoX MO3UTUBHO IS LiH akuiid. Xoda € 1 3BOpoTHiN (hakTop Ha LbOMY (OHI — MPUCKOPEHE
3pocTaHHs BiICOTKOBUX cTaBOK B CIIIA.
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KINTO LWOAEHHWA OrNA4 PUHKY AKLINW

Buopa kepiBuuk ®@PC, nenrpansaoro 6anky CHIA, /xepom IlaBemn, Buctynaroun apyruii neas B Konrpeci CLIA
nepea HIUM HOro KOMITeToM miaTBepauB no3utuBHUN morissn OPC Ha pO3BHUTOK aMEpUKAaHCHKOI €KOHOMIKH B
HANUOMMKYUK TIepio Yacy 1 uepe3 e CBOIO 1HIIY Te3y mpo 30umbiieHHs 6a30Boi ctaBku B CIIIA BiTHOCHO MIBUAKUM
TEMIIOM.

Pannuk 3 ekonHomiuynux nutanb npesuaeHTa CIIA Tpamna Jlapi KynmoB B4opa moBiloOMHUB, IO BiH OYIKYE, YU HE
BUKItoUae 3poctanHs ekoHoMmiku CIIIA B HaitOnmkgi mapy kBaptaniB 4% B mepepaxyHKy Ha pidHi TEMITH.

Bee ne mosutuBHO A5 GonmoBoro puHky CIHA, a 3 HuM 1 11 iHIKMX (OHJOBHUX PHUHKIB, SIK 1 XOpOIIe HasBHE
3pOCTaHHS CBITOBOi €KOHOMIKH. 32 YMOBH, 1m0 npudyTku kopropariii CILIA O6yayTs 3pocTaTd B HaCcTYIHI KBapTaJld
TEMIIOM OJIM3BKHM /IO TOTO, IO 3apa3 OKPECIIOIOTh AHANITUKM (3a3BMYail HA HACTYIHI KBapTajH iX OYiKyBaHHS
MOMITHO 3aBHUIIEH1), MU TO0AYUMO HOBI icTopuuHi MakcuMymu ingekcy S&P 500 B iipomy poriii.

OnHak, 1 11e BaXJIMBO, Ha *aib picT GonmoBux iHnekciB CIIIA Bce sk HE Tak CHJIBHO TepenaeTbes Ha (POHIOBI pUHKHU
KpaiH, fKi po3BuBaOTheA. Ix ingexc MSCI EM ocTaHHIM 4acoM «IIpHKaBcsi» 0 CBOIX IbOTOPIYHUX MiHIMYMIB i HisK
HE MOXXE€ BiJ HUX BimipBaTuch. [IpuumHa - 3poctanHs BincoTkoBux ctaBok B CIIA Ta xypcy nonapa (ocinabieHHs
MICIIEBUX BAJIIOT), IOBOJII BEJIMKE OOProBe HABAHTAKCHHS KPaiH, SIKI PO3BHBAIOTHLCS, IO MPU3BOAMUTH 3apa3 JI0 JICHIO0
CKENITUYHOT'O YU HACTOPOXKEHOTO CTaBIICHHS 1HBECTOPIB A0 LUX (DIHAHCOBUX PHUHKIB, SIK OOProBOTO, TaK 1 PUHKY
AKIIIH.

CporojHi 3paHKy ¢’r04epcy Ha aMEPHKAHCHKI Ta €BPOTECHCHKI (POHIOBI 1HACKCH CIAO0KO 3HIDKYIOTHCS (IO HE JUBHO
micist iX BYOPAIIHBOTO POCTY 1 HAaONMKEHHS O ICTOPHUYHUX YM JIOKaJbHMX MakcuMmyMiB). 3rigHo 3 IG, ska nae
KOTHUpPYBaHHS (POHJOBUX 1HAMKATOPIB, B TOMY YHCII, 1 IO MOYaTKy Oip>KOBUX TOPTiB, CHOTOJHI Ha BIAKPUTTI TOPTiB
€BpoIMenchKi POHAOBI TPOXH «IIPOCAAYTHY». 3paHky dhonmoBuit inaexc MSCI EM, 3unxyeTthcs Ha He3HauHi 0,3%.

CporosiHi, TakuM 4YMHOM, 30BHIIIHIA (OH A MICIIEBOIO YKPAaiHCBKOTO PUHKY akIiil — HeWTpanbHuid. [1oku 3BiTHOCTI
MICHEBUX YKPAaiHCBKUX EMITEHTIB, akuii SKkux ToprytoTbcs Ha Oipxki [IOTC, 3a apyruii kBapranm y ydacHUKIB

MicIIeBOTO pHHKY akiiid 2018 Hemae, sk 1 HeMae 1 IHIIUX 3HAYMMUX JIJIS MICIIEBUX eMITEeHTIB HOBUMH. Ha nibomy ¢oHi,
IMOBIPHO OYIKYBaTH B CEpEIHbOMY CJIA0KOI MO3UTHUBHOI AMHAMIKH 111H MICLIEBUX «IHJEKCHUX» aKL1i CbOTOJIHI.

Byn. CarapauHoro, 25-B, 3 noBepx, Tesn.: 044 390 57 60
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